2 AJCON GLOBAL SERVICES LIMITED
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER,2024

¢ MUMEBAL ) | (‘¥ in Lacs)
\ . STANDALONE CONSOLIDATED
ey’ vear
., T QUARTER ENDED HALF YEAR ENDED |YEAR ENDED QUARTER ENDED HALF YEAR ENDED E
i PARTICULAR baivind
30.09.2024 |30.06.2024 |30.09.2023 |30.09.2024 |30.09.2023 | 31.03.2024 |30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
{Unaudited |Unaudited |Unaudited |Unaudited |Unaudited Audited Unaudited Unaudited Unaudited |Unaudited Unaudited Audited
1
Fees & Brokerage income 163.78 167.25 160.87 331.03 364.18 659.10 163.78 167.25 160.87 331.03 364.18 659.10
Sale of Products 295.88 206.80 109.90 502.68 179.08 536.35 295.88 206.80 109.90 502.68 179.08 536.35
Net Gain on fair value change 104.62 40.89 - 145.52 358.69 280.76 104.62 40.89 (0.00) 145.52 358.68 280.80
Other Operating Income (0.13) 82.61 1.66 8.48 258 9.26 0.25 8.63 1.66 8.88 2.58 9.26
Interest income - - - - - - 24.65 23.89 29.92 48.54 58.14 113.43
Total Revenue from Operation 564.15 423.55 272.44 987.70 904.53 1,485.47 589.18 447.46 302.35 1,036.64 962.66 1,598.94
b) Other Income 2.24 2.80 2.04 5.04 407 9.27 4.65 5.14 338 9.79 5.51 9.66
Total Revenue ( a +b) 566.39 426.35 274.48 992.74 908.60 1,494.74 593.83 452.60 305.73 1,046.43 968.57 1,608.59
2 Expenditure
a) Cost of Sales 303.74 228.09 71.56 531.83 489.76 779.94 303.74 228.09 71.56 531.83 489.76 779.94
b) Net Loss on fair value change - - 38.73 - 38.73 - - - 38.73 - 38.73 -
¢) Employee Benefit Expenses 78.16 74.59 64.39 152.75 128.25 253.61 85.66 77.66 71.66 163.32 137.07 281.49
d) Depreciation and Amortization 9.09 9.78 9.69 18.87 19.34 38.87 9.09 9.78 9.69 18.87 19.34 38.87
e) Finance Cost 10.92 8.46 13.58 19.37 25.77 458.31 20.98 17.87 19.15 38.85 35.51 73.05
f} Administrative & Other Expenses 76.87 66.52 55.92 143.39 11457 237.74 76.93 72.10 56.28 145.03 125.69 265.66
Total Expenditure 478.77 387.44 253.87 866.21 816.42 1,359.47 496.39 405.51 267.07 901.90 850.10 1,439.02
3 Profit/(Loss) before Exceptional item (1-2}) 87.62 38.91 20.61 126.53 92.17 135.27 97.44 47.10 38.65 144.53 118.48 169.57
4  Exceptional Item - - - - ‘ % 7 o = A £
5  Profit/(Loss) before Extra-ordinary items (3-4) 87.62 38.91 20.61 126.53 92.17 135.27 97.44 47.10 38.65 144.53 118.48 169.57
6 Tax Expenses 22.05 9.79 3.78 31.84 21.79 30.98 24.52 11.85 8.45 36.38 28.41 39.61
7  Profit/(Loss) for the period (5-6) 65.57 29.11 16.83 94.68 70.39 104.29 72.91 35.24 30.21 108.16 90.06 129.96
8 Minority Interest (-) z 2 3 < . 2 1.15 0.91 2.59 2.06 3.79 472
9 Net Profit after minority interest (7-8) 65.57 29.11 16.83 94.68 70.39 104.29 71.76 34.34 27.62 106.10 86.27 125.24
10 Other Comprehensive Income
loss - - " - 2 . i - . . . K
b) Item that will be reclassified to profit and loss - S = = - R = = = . = =
(atb) = = P z - : ’ - = 5 A L
11 Total Comprehensive Income (9+10) 65.57 29.11 16.83 94.68 70.39 104.29 71.76 34.34 27.62 106.10 86.27 125.24
12 Paid up equity share capital
(face value Rs. 10/- per share) 611.62 611.62 611.62 611.62 611.62 611.62 611.62 611.62 611.62 611.62 611.62 611.62
Earning per share
(before and after extraordinary ltems)
13 (Equity share of Rs. 10/- each)
(EPS not annualised)
Basic & Diluted 1.07 0.48 0.28 1.55 1.15 1.71 1.17 0.56 0.45 1.73 1.41 2.05




Notes:

1. The above Un-audited Financial Results of the Company have been prepared in accordance with the Companies Indian Accounting Standard (“Ind AS") Rules, 2015 prescribed under Section 133 of the Companies Act, 2013 (“the Act’),
as amended, in compliance with the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended and other recognised accounting practices and policies to the extent applicable for the
Quarter & half year ended on 30th September, 2024 and have been reviewed by the Audit Committee and approved by the Board of Directors in the meeting held on 13th November, 2024.

2. The Statutory Auditors have carried out limited review of these results in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, and have expressed their unmodified
opinion on the same.

3. The Consolidated Results of the Company include Un-Audited Financial Results of the subsidiaries- Ajcon Finance Limited, Ajcon Comtrade Private
4. There are no exceptionall extraordinary items during the Quarter & half year ended 30th September, 2024,

5. There is no reportable segment pursuant to Ind AS-108.

8. Figures pertaining to previous year/ periods have been regrouped, rearranged and reclassified wherever necessary.

7. The above Un-audited financial results are also available on the website of the Company “www.ajcononline.com” and BSE “www.bseindia.com’”.

_uo%”ﬁﬂ\mﬂasm Limited

Limited and Kanchanmanik Securities Private Limited.

Ankit Ajmera

Date: 13th November, 2024 Executive Director & CFO
Place: Mumbai DIN: 00200434




AJCON GLOBAL SERVICES LIMITED

Standalone Balance Sheet As at September 30, 2024

(‘¥ in Lacs)
Particulars As at September As at
30,2024 March 31, 2024
ASSETS
(1) Financial Assets
(a) Cash and cash equivalents 6.87 2.35
(b) Bank balance other than (a) above 139.68 139.44
(c) Receivables
(I) Trade receivables 41.85 58.89
(I1) Other receivables _
(d) Loans -
(e) Investments 306.76 306.76
(f) Other financial assets 459,21 224.00
Sub-total 954,37 731.45
(2) Non-Financial Assets
(a) Current tax assets (net)
(b) Deferred tax assets (net)
(c) Property, Plant and Equipment 141.74 148.03
(d) Right of use assets 64.01 7498
(e) Intangible assets under development .
(f) Other intangible assets - .
(g) Other non-financial assets 14.97 14.37
(h) Inventories 1,522.44 1,376.93
Sub-total 1,743.16 1,614.30
Total 2,697.53 2,345.75
LIABILITIES AND EQUITY
LIABILITIES
(1) Financial Liabilities
(a) Payables
(I) Trade payables
(i) Total outstanding dues of micro enterprises
and small enterprises
(i) Total outstanding dues of creditors other than 295.10 75.00
micro enterprises and small enterprises
(I1) Other payables
(i) Total outstanding dues of micro enterprises - -
and small enterprises
(ii) Total outstanding dues of creditors other than 25.26 33.07
micro enterprises and small enterprises
(b) Borrowings (Other than debt securities) 236.24 176.63
(c) Other financial liabilities 115,51 161.16
Sub-total 672.11 445.85
(2) Non-Financial Liabilities
(a) Current tax liabilities (net) g p
(b) Deferred tax liabilities (net) 3.26 3.26
(c) Provisions 73.70 42.86
(d) Other non-financial liabilities : =
Sub total 76.96 46.12
(3) EQUITY
(a) Equity share capital 611.62 611.62
(b) Other equity 1,336.84 1,242.16
Sub total Foh® _SupN 1,948.46 1,853.78
Total Y % o 2,697.53 2,345,75
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AJCON GLOBAL SERVICES LIMITED
Standalone Cash Flow Statement For the Half year ended September 30, 2024

(‘¥ in Lacs)

Particulars For the Half year ended| For the year ended

30/09/2024 31/03/2024
Cash Flows From Operating Activities
Net Profit/(Loss) before taxation, and extraordinary item 126.53 135.27
Adjustments for:
Depreciation & Amortisation 18.87 38.87
Lease Expenses 8 .
Provisions for Gratuity -
Provisions for Leave Encashment - =
Interest Expenses = .
Capital Gain on Investments - =
Interest Income < ;
Net Loss/(Gain) on Fair Value of Investments s .
Net Loss/(Gain) on sale of PPE & Intangible Assets = s
Operating Profit](Loss) Before Working Gapital Ghanges 145.40 174.15
(Increase)/Decrease in Trade Receivables 17.04 60.64
(Increase)/Decrease in Loans = 239.00
(Increase)/Decrease in Other Financial Assets (235.20) (69.99)
(Increase)/Decrease in Inventory (145.52) (280.76)
(Increase)/Decrease in Other Non-Financial Assets (0.60) (0.12)
Increase/(Decrease) in Provisions 30.84 14.28
Increase/(Decrease) in Trade Payables 220.10 (56.04)
Increase/(Decrease) in Other Payables (7.80) (6.65)
Increase/(Decrease) in Other Financial Liabilities (45.64) 40.32
Increase/(Decrease) in Other Non-Financial Liabilities - .
Cash Generated From Operations (21.38) 114.81
Taxes 31.84 3131
Net cash flow from] (used in) operating activities (A) (53.22) 83.50
Cash Flows From Investing Activities
(Purchase)/Sale of Property, Plant & Equipment (net) (1.62) (8.40)
(Purchase) / Sale Investments (Including in subsidiaries) - -
Capital Gain on Investment - .
Interest received - -
Net cash flow from] (used in) investing activities (B) (1.62) (8.40)
Cash Flows From Financing Activities
Decrease in Bank Deposits - -
Increase in Share Capital - .
Increase in Share Premium (Net of share Issue Expenses) - 5
Borrowed/ Repayment of Borrowings (Net) 59.60 (175.99)
Interest Expenses - -
Net cash flow from] (used in) financing activities (C) 59.60 (175.99)
Netincrease](decrease) in Cash and Cash Equivalents (A+B+C) 4.76 (100.89)
Cash and Cash Equivalents at beginning of Year 141.79 242,67
Cash and Cash Equivalents at end of Period 146.55 141.79




AJCON GLOBAL SERVICES LIMITED
Consolidated Balance Sheet As at September 30, 2024

(% in Lacs)
Particulars As at September As at
30,2024 March 31, 2024
ASSETS
(1) Financial Assets
(a) Cash and cash equivalents 9.76 4.80
(b) Bank balance other than (a) above 139.68 139.44
(c) Receivables
(I) Trade receivables 41.85 58.89
(II) Other receivables - -
(d) Loans 1,675.42 1,623.46
(e) Investments 141.62 141.62
(f) Other financial assets 477.68 244.01
Sub-total 2,486.01 2,212.23
(2) Non-Financial Assets
(a) Current tax assets (net)
(b) Deferred tax assets (net) -
(c) Property, Plant and Equipment 141.93 148.20
(d) Right of use assets 64.01 7498
(e) Intangible assets under development -
(f) Other intangible assets -
(g) Other non-financial assets 18.02 1735
(h) Inventories 1,522.93 1,377.01
Sub-total 1,746.89 1,617.54
Total 4,232.90 3,829.78
LIABILITIES AND EQUITY
LIABILITIES
(1) Financial Liabilities
(a) Payables
(I) Trade payables
(i) Total outstanding dues of micro enterprises -
[ii]' Total outstanding dues of creditors other than 318.12 75.00
(1) Other payables . i
(i) Total outstanding dues of micro enterprises -
(i) Total outstanding dues of creditors other than 53.08 775
(b) Borrowings (Other than debt securities) 1,094.73 1,005.14
(c) Other financial liabilities 115.54 164.01
Sub-total 1,581.47 1,321.89
(2) Non-Financial Liabilities
(a) Current tax liabilities (net) -
(b) Deferred tax liabilities (net) 3.30 3.30
(c) Provisions 92.32 56.94
(d) Other non-financial liabilities
(e) Minority Interest 155.02 152.96
Sub total 250.64 213.20
(3) EQUITY
(a) Equity share capital 611.62 611.62
(b) Other equity 1,789.17 1,683.07
Sub total 2,400.79 2,294.69
Total 4,232.90 3,829.78




AJCON GLOBAL SERVICES LIMITED
Consolidated Cash Flow Statement For the Half Year Ended 30th Sepetember, 2024

(X in Lacs)

Particulars For the Half year ended |For the year ended
30/09/2024 31/03/2024

Cash Flows From Operating Activities
Net Profit/(Loss) before taxation, and extraordinary item 14453 170.99
Adjustments for:
Depreciation & Amortisation 18.87 38.87
Lease Expenses E .
Provisions for Gratuity - L
Provisions for Leave Encashment - 5
Interest Expenses - .
Capital Gain on Investments . .
Interest Income »
Net Loss/(Gain) on Fair Value of Investments -
Net Loss/(Gain) on sale of PPE & Intangible Assets 3
Operating Profit] (Loss) Before Working Gapital Ghanges 163.40 209.86
(Increase)/Decrease in Trade Receivables 17.04 60.64
(Increase)/Decrease in Other Receivables 4
(Increase)/Decrease in Loans (51.96) 110.44
(Increase)/Decrease in Other Financial Assets (233.66) (75.87)
Increase/(Decrease) in Inventory (145.92) (280.80)
(Increase)/Decrease in Other Non-Financial Assets (0.67) (0.18)
Increase/(Decrease) in Provisions 35.38 2291
Increase/(Decrease) in Trade Payable 243.13 (56.04)
Increase/(Decrease) in Other Payable (24.67) (4.58)
(Increase) /Decrease in Other Financial Liabilities (48.47) 39.76
Increase/(Decrease) in Other Non-Financial Liabilities L
Cash Generated From Operations (46.39) 26,15
Taxes 36.38 41.35
Net cash flow from](used in) operating activities (A) (82.78) (15.21)
Cash Flows From Investing Activities
(Purchase)/Sale of Tangible Assets (net) (1.62) (8.40)
(Purchase) / Sale Investments (Including in subsidiaries) -
Capital Gain on Investment ¢
Interest received
Net cash flow from](used in) investing activities (B) (1.62) (8.40)
Cash Flows From Financing Activities
Decrease in Bank Deposits .
Increase in Share Capital 1
Increase in Share Premium (Net of share Issue Expenses) g
Borrowed/ Repayment of Borrowings (Net) 89.59 (76.63)
Interest Expenses i
Net cash flow from](used in) financing activities (C) 89.59 (76.63)
Netincrease](decrease) in Cash and Cash Equivalents (A+B+C) 5.20 (100.23)
Cash and Cash Equivalents at beginning of Year g 144.24 24447
Cash and Cash Equivalents at end of Period L 58N 149.44 144.24
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Bhatter & Company

INDIA CHARTERED ACCOUNTANTS

Limited Review Report on Un-Audited Standalone Financial Results for the Quarter

(Q2/FY2025) and Half Year ended 30.09.2024 of Ajcon Global Services Limited under

Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015,
as amended (”Listing Regulations’)

To,

The Board of Directors,
M/s. Ajcon Global Services Limited

408, A-Wing Express Zone, Near Patel’s,
W.E. Highway, Goregaon (East), Mumbai-400063

1. We have reviewed the accompanying statement of Standalone Un-Audited Financial

Results of M/s. Ajcon Global Services Limited (“the Company” or “AGSL”) for the
Quarter (Q2) and half year ended 30.09.2024, attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations’).

. This statement is the responsibility of the Company’s Management and has been

approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under section of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India (ICAl). This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

307, Tulsiani Chambers, Nariman Point, Mumbai - 400 021
Tel.: 2285 3039 / 3020 8868 * E-mail : dhbhatter@gmail.com



We also performed procedures in accordance with the circular issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent possible.

4. Based on our review conducted and procedure performed as above, nothing has
come to our attention that causes us to believe that the accompanying statement of
Un-Audited Standalone Financial Results prepared in accordance with applicable
accounting standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant Rules issued thereunder and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Obligations”) including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For Bhatter & Company

Chartered Accountants =~
o HA P

FRN.:131092w /2% 2220 2N

Als

(D. H. Bhatter)
Proprietor
Place: Mumbai
Membership No.: 016937
UDIN: 24016937BKBYVC3187

Place: Mumbai
Date: 13/11/2024



(A Bhatter & Company

INDIA
CHARTERED ACCOUNTANTS

Limited Review Report (LRR) on Un-Audited Consolidated Financial Results for the uarter
(Q2/FY25) and Half Year ended 30.09.2024 of Ajcon Global Services Limited under Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements Regulations, 2015, as amended

(“Listing Regulations”)

To,

The Board of Directors,

M/s. Ajcon Global Services Limited
408, A-Wing Express Zone, Near Patel’s,

W.E. Highway, Goregaon (East), Mumbai-400063

1. We have reviewed the accompanying statement of Un-Audited Consolidated Financial Results
of M/s. Ajcon Global Services limited (“the Parent”) comprising of subsidiaries (the Parent and
its subsidiaries together referred to as “the Group”) and its shares of the net profit after tax
and comprehensive income for the Quarter (Q2) and Half Year ended 30.09.2024 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
(“Listing Regulations”).

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as
amended read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (“Listing Regulations”). Our
responsibility is to expressa conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(“ICAl") . This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (LODR) Regulations, 2015, as amended (“Listing Regulations”), to
the extent applicable.

4. The Statement includes Un-Audited Financial Results of the following entities:

Name of the Entity Relationship
Ajcon Global Services Limited Parent
Ajcon Finance Limited Subsidiary

307, Tulsiani Chambers, Nariman Point, Mumbai - 400 021
Tel.: 2285 3039 / 3020 8868 + E-mail : dhbhatter@gmail.com



Ajcon Comtrade Private Limited Wholly Owned Subsidiary
Kanchanmanik Securities Private Limited Wholly Owned Subsidiary

5. Based on our review conducted and procedures performed as above, nothing has come to our
attention that causes us to believe that the accompanying statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant Rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI .
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Bhatter & Company
Chartered Accountants <%

F.Rtl-::xlo 2
)
(D. H. Bhatter)
Proprietor % Pt
Membership No.: 016937 ===
UDIN: 24016937BKBYVD2412

Place: Mumbai
Date: 13/11/2024



