
 

 

  ICL/DS/2023-24/297                                                                                                August 14, 2023 

                                                                           

   The Manager  The General Manager 
Listing Department  Dept. Of Corporate Services 
National Stock Exchange of BSE Ltd. 
India Ltd Phiroze  Jeejeebhoy Towers 
Exchange Plaza,  Dalal Street, 
Plot No C-1, G Block, Mumbai-400001 
Bandra- Kurla Complex,   Scrip Code-509709 
Bandra (East),   
Mumbai-400051  
Symbol-INTLCONV 
 
Dear Sir/Madam, 
 
Sub: Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

Pursuant to Regulation 30 of the SEBI Listing Regulations, we wish to inform you that the International Conveyors  
Limited (“the Company”) has acquired the Equity shares of the following Companies: 

Sr. No. Name of the Target Company(ies) Date of Acquisition 

1 Axis Bank Ltd Apr 3, 2023 
2 Navin Fluorine International Ltd. Apr 3, 2023 

3 Bajaj Finance Ltd. Apr 3, 2023 

4 Page Industries Ltd. Apr 5, 2023 

5 Radico Khaitan Ltd. Apr 5, 2023 

6 Navin Fluorine International Ltd. Apr 5, 2023 

7 eClerx Services Ltd. Apr 6, 2023 

8 Cera Sanitaryware Ltd. Apr10, 2023 

9 LT Foods Ltd. Apr11, 2023 

10 Sheela Foam Ltd. Apr12, 2023 

11 Axis Bank Ltd. Apr 28, 2023 

12 Bajaj Finance Ltd.  May 03, 2023 
 



 

 

Sr. No. Name of the Target Company(ies) Date of Acquisitionz 

13 Gujarat Gas Ltd. May 03, 2023 
 

14 CESC Ltd. May 03, 2023 
 

15 Abbott India Ltd. May 17, 2023 
 

16 Hawkins Cookers Ltd. May 18, 2023 
 

17 Bajaj Finserv Ltd. May 23, 2023 
 

18 Aegis Logistics Ltd. June 23, 2023 
 

19 BSE Ltd. June 28, 2023 
 

20 Computer Age Management Services Ltd. July 06, 2023 
 

21 Indian Energy Exchange Ltd. July 10, 2023 
 

22 Gujarat Gas Ltd. July 10, 2023 
 

23 Ami Organics Ltd. July 20, 2023 
 

24 REC Ltd. July 25, 2023 
 

25 Power Finance Corporation Ltd. July 25, 2023 
 

26 Page Industries Ltd. July 26, 2023 
 

27 Lux Industries Ltd. July 26, 2023 
 

28 LIC Housing Finance Ltd. Aug 04, 2023 
 

29 Page Industries Ltd. Aug 08, 2023 
 

30 Campus Activewear Ltd. Aug 11, 2023 
 

   
   The said disclosure is made pursuant to Provisions of Regulation 30(1)(4)(i)(d) of the SEBI (LODR) Regulations, 

2015.  
 
 

 



 

 

The disclosure pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015 read with Para A of Part A of 
Schedule III of the SEBI Listing Regulations, is attached as “Annexure A’’.  

We request you to kindly take the same on record. 
 

Thanking You, 
Yours faithfully, 
 For International Conveyors Ltd 

 
 

 
Dipti Sharma 
Company Secretary & Compliance Officer 

 

Encl: As above 
 
 



 

 

   Annexure-A 

Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in 
brief such as size, turnover etc.: 

Name of the target entity: Axis Bank Ltd.  

Turnover as per last audited financials                  
(FY 2022-23) :   85163.77 Cr. 

2. Whether the acquisition would fall 
within related party transaction(s) 
and whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being acquired? 

If yes, nature of interest and details 
thereof and whether the same is done 
at "arms length": 

No 

3. Industry to which the entity being 
acquired belongs: 

Private Sector Bank 

4. Objects and effects of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity): 

Investment Purpose 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition: 

N.A. 

6. Indicative time period for completion 
of the acquisition: 

April 03, 2023 

7. Nature of consideration - whether 
cash consideration or share swap and 
details of the same: 

Cash Consideration  

8. Cost of acquisition or the price at 
which the shares are acquired: 

1.77 Crore 



 

 

9. Percentage of shareholding/ control 
acquired and/ or number of shares 
acquired: 

20,609 equity shares 

10. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and any 
other significant information (in 
brief): 

Brief Background : 

Axis Bank is the third largest private sector bank in 
India. The Bank offers the entire spectrum of 
financial services to customer segments covering 
Large and Mid-Corporates, MSME, Agriculture and 
Retail Businesses. 

Line of Business: 

Banking and financial services. 

Date of Incorporation: 03.12.1993 

Turnover of last 3 Financial Years:  
                                                      (Rs. in Cr.) 

F.Y. 22-23 F.Y. 21-22 F.Y. 20-21 

85,163.77 67,376.83 63,645.29 

 
Country in which the target has presence: 

India 

 

 



 

 

   Annexure-A 

Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in 
brief such as size, turnover etc.: 

Name of the target entity: Navin Fluorine 
International Ltd..  

Turnover as per last audited financials                  
(FY 2022-23) :   1,6281.40 Cr. 

2. Whether the acquisition would fall 
within related party transaction(s) 
and whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being acquired? 

If yes, nature of interest and details 
thereof and whether the same is done 
at "arms length": 

No 

3. Industry to which the entity being 
acquired belongs: 

Commodity Chemicals 

4. Objects and effects of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity): 

Investment Purpose 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition: 

N.A. 

6. Indicative time period for completion 
of the acquisition: 

April 03, 2023 

7. Nature of consideration - whether 
cash consideration or share swap and 
details of the same: 

Cash Consideration  

8. Cost of acquisition or the price at 
which the shares are acquired: 

3.79 Crore 



 

 

9. Percentage of shareholding/ control 
acquired and/ or number of shares 
acquired: 

8,956 equity shares 

10. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and any 
other significant information (in 
brief): 

Brief Background : 

Navin Fluorine International Ltd (NFIL) is one of 
the largest and the most respected Indian 
manufacturers of speciality fluorochemicals. It 
belongs to the Padmanabh Mafatlal Group – one of 
India’s oldest industrial houses. Established in 
1967, NFIL operates one of the largest integrated 
fluorochemicals complexes in India with 
manufacturing locations at Surat and Dahej in 
Western India and Dewas in Central India. Our 
R&D centre named as Navin Research Innovation 
Center (NRIC) is located at Surat, India. 
  

Line of Business: 

Commodity Chemicals  

Date of Incorportion: 25.06.1998 

Turnover of last 3 Financial Years:  
                                                      (Rs. in Cr.) 
F.Y. 22-23 F.Y. 21-22 F.Y. 20-21 

1628.14 1403.61 1133.11 

 
Country in which the target has presence: 

India 

 

 



 

 

  Annexure-A 

Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in 
brief such as size, turnover etc.: 

Name of the target entity: Bajaj Finance Limited 

Turnover as per last audited financials                  
(FY 2022-23) :   35681.20 Cr. 

2. Whether the acquisition would fall 
within related party transaction(s) 
and whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being acquired? 

If yes, nature of interest and details 
thereof and whether the same is done 
at "arms length": 

No 

3. Industry to which the entity being 
acquired belongs: 

Non-Banking Financial Company  

4. Objects and effects of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity): 

Investment Purpose 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition: 

N.A. 

6. Indicative time period for completion 
of the acquisition: 

April 03, 2023 

7. Nature of consideration - whether 
cash consideration or share swap and 
details of the same: 

Cash Consideration  

8. Cost of acquisition or the price at 
which the shares are acquired: 

1.70 Crore 



 

 

9. Percentage of shareholding/ control 
acquired and/ or number of shares 
acquired: 

3,000 equity shares 

10. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and any 
other significant information (in 
brief): 

Brief Background : 

Bajaj Finance Limited is a core investment 
company under RBI regulation 2020 and the 
holding company for the various financial services 
businesses under the Bajaj Group. 

  Line of Business: Non Banking Financial Company 

Date of Incorportion: 25.03.1987 

Turnover of last 3 Financial Years:  
                                                      (Rs. in Cr.) 

F.Y. 22-23 F.Y. 21-22 F.Y. 20-21 

35681.20 27864.28 23532.16 

 
Country in which the target has presence: 

India 

 

 



 

 

   Annexure-A 

Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in 
brief such as size, turnover etc.: 

Name of the target entity: Page Industries Ltd. 

Turnover as per last audited financials                  
(FY 2022-23) :   4788.46 Cr. 

2. Whether the acquisition would fall 
within related party transaction(s) 
and whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being acquired? 

If yes, nature of interest and details 
thereof and whether the same is done 
at "arms length": 

No 

3. Industry to which the entity being 
acquired belongs: 

Garments & Apparels 

4. Objects and effects of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity): 

Investment Purpose 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition: 

N.A. 

6. Indicative time period for completion 
of the acquisition: 

April 05, 2023 

7. Nature of consideration - whether 
cash consideration or share swap and 
details of the same: 

Cash Consideration  

8. Cost of acquisition or the price at 
which the shares are acquired: 

1.63 Crore 



 

 

9. Percentage of shareholding/ control 
acquired and/ or number of shares 
acquired: 

434 equity shares 

10. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and any 
other significant information (in 
brief): 

Brief Background : 

Page Industries Limited is an Indian manufacturer 
and retailer of innerwear, loungewear and socks, 
headquartered in Bangalore. It is the exclusive 
licensee of Jockey International in India, Sri 
Lanka, Nepal, Bangladesh, the United Arab 
Emirates, Oman, Qatar, Maldives and Bhutan. In 
2011, it licensed Speedo swimwear from Pentland 
Group for India and Sri Lanka.  

Line of Business: 

Garments & Apparels  

Date of Incorporation: 15.11.1994 

Turnover of last 3 Financial Years:  
                                                         (Rs. in Cr.) 
F.Y. 22-23 F.Y. 21-22   F.Y. 20-21 

  4788.64  3886.47     2832.96 

 
Country in which the target has presence: 

India 

 

 

https://en.wikipedia.org/wiki/Innerwear
https://en.wikipedia.org/wiki/Loungewear
https://en.wikipedia.org/wiki/Sock
https://en.wikipedia.org/wiki/Bangalore
https://en.wikipedia.org/wiki/Jockey_International
https://en.wikipedia.org/wiki/India
https://en.wikipedia.org/wiki/Sri_Lanka
https://en.wikipedia.org/wiki/Sri_Lanka
https://en.wikipedia.org/wiki/Nepal
https://en.wikipedia.org/wiki/Bangladesh
https://en.wikipedia.org/wiki/United_Arab_Emirates
https://en.wikipedia.org/wiki/United_Arab_Emirates
https://en.wikipedia.org/wiki/Oman
https://en.wikipedia.org/wiki/Qatar
https://en.wikipedia.org/wiki/Maldives
https://en.wikipedia.org/wiki/Bhutan
https://en.wikipedia.org/wiki/Speedo
https://en.wikipedia.org/wiki/Pentland_Group
https://en.wikipedia.org/wiki/Pentland_Group


 

 

   Annexure-A 

Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in 
brief such as size, turnover etc.: 

Name of the target entity:                                               
Radico Khaitan Limited 

Turnover as per last audited financials                  
(FY 2022-23) :   12743.91 Cr. 

2. Whether the acquisition would fall 
within related party transaction(s) 
and whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being acquired? 

If yes, nature of interest and details 
thereof and whether the same is done 
at "arms length": 

No 

3. Industry to which the entity being 
acquired belongs: 

Breweries & Distilleries 

4. Objects and effects of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity): 

Investment Purpose 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition: 

N.A. 

6. Indicative time period for completion 
of the acquisition: 

April 05, 2023 

7. Nature of consideration - whether 
cash consideration or share swap and 
details of the same: 

Cash Consideration  

8. Cost of acquisition or the price at 
which the shares are acquired: 

1.02 Crore 



 

 

9. Percentage of shareholding/ control 
acquired and/ or number of shares 
acquired: 

8500 equity shares 

10. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and any 
other significant information (in 
brief): 

Brief Background : 

Radico Khaitan Limited is one of the oldest and the 
largest manufacturers of Indian Made Foreign 
Liquor in India. Formerly Known as Rampur 
Distillery & Chemical Company Ltd., is an Indian 
company that manufactures industrial alcohol, 
Indian Made Foreign Liquor, country liquor and 
fertilizers. It is one of the most admired liquor 
brands across the country. 

Line of Business:  

Breweries & Distilleries 

Date of Incorporation: 21.07.1983 

Turnover of last 3 Financial Years:  
                                                      (Rs. in Cr.) 
F.Y. 22-23 F.Y. 21-22 F.Y. 20-21 

12,743.91 12,470.50 10,367.36 

 
Country in which the target has presence: 

India 

 

 



 

 

   Annexure-A 

Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in 
brief such as size, turnover etc.: 

Name of the target entity: Navin Fluorine 
International Ltd..  

Turnover as per last audited financials                  
(FY 2022-23) :   1,628.14 Cr. 

2. Whether the acquisition would fall 
within related party transaction(s) 
and whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being acquired? 

If yes, nature of interest and details 
thereof and whether the same is done 
at "arms length": 

No 

3. Industry to which the entity being 
acquired belongs: 

Commodity Chemicals 

4. Objects and effects of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity): 

Investment Purpose 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition: 

N.A. 

6. Indicative time period for completion 
of the acquisition: 

April 03, 2023 

7. Nature of consideration - whether 
cash consideration or share swap and 
details of the same: 

Cash Consideration  

8. Cost of acquisition or the price at 
which the shares are acquired: 

3.79 Crore 



 

 

9. Percentage of shareholding/ control 
acquired and/ or number of shares 
acquired: 

8,956 equity shares 

10. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and any 
other significant information (in 
brief): 

Brief Background : 

Navin Fluorine International Ltd (NFIL) is one of 
the largest and the most respected Indian 
manufacturers of speciality fluorochemicals. It 
belongs to the Padmanabh Mafatlal Group – one of 
India’s oldest industrial houses. Established in 
1967, NFIL operates one of the largest integrated 
fluorochemicals complexes in India with 
manufacturing locations at Surat and Dahej in 
Western India and Dewas in Central India. Our 
R&D centre named as Navin Research Innovation 
Center (NRIC) is located at Surat, India. 
  

Line of Business: 

Commodity Chemicals  

Date of Incorportion: 25.06.1998 

Turnover of last 3 Financial Years:  
                                                      (Rs. in Cr.) 
F.Y. 22-23 F.Y. 21-22 F.Y. 20-21 

1628.14 1403.61 1133.11 

 
Country in which the target has presence: 

India 

 

 



 

 

   Annexure-A 

Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in 
brief such as size, turnover etc.: 

Name of the target entity: EClerx Services Ltd. 

Turnover as per last audited financials                  
(FY 2022-23) :   1888.16 Cr. 

2. Whether the acquisition would fall 
within related party transaction(s) 
and whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being acquired? 

If yes, nature of interest and details 
thereof and whether the same is done 
at "arms length": 

No 

3. Industry to which the entity being 
acquired belongs: 

Business Process Outsourcing (BPO)/ Knowledge 
Process Outsourcing (KPO) 

4. Objects and effects of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity): 

Investment Purpose 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition: 

N.A. 

6. Indicative time period for completion 
of the acquisition: 

April 06, 2023 

7. Nature of consideration - whether 
cash consideration or share swap and 
details of the same: 

Cash Consideration  

8. Cost of acquisition or the price at 
which the shares are acquired: 

1.09 Crore 



 

 

9. Percentage of shareholding/ control 
acquired and/ or number of shares 
acquired: 

8,200 equity shares 

10. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and any 
other significant information (in 
brief): 

Brief Background : 

eClerx Services Ltd. is an Indian IT consulting and 
outsourcing multinational company based in 
Mumbai and Pune engaged in providing solutions 
to Fortune 500 companies business process 
management, automation and analytics services . 

Line of Business: 

Business Process Outsourcing (BPO)/ Knowledge 
Process Outsourcing (KPO) 
 

Date of Incorporation: 24.03.2000 

Turnover of last 3 Financial Years:  
                                                      (Rs. in Cr.) 
F.Y. 22-23 F.Y. 21-22 F.Y. 20-21 

1888.16 1551.31 1197.40 

 
Country in which the target has presence: 

India 

 

 



 

 

   Annexure-A 

Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in brief such 
as size, turnover etc.: 

Name of the target entity:                                          
Cera Sanitaryware Limited 

Turnover as per last audited financials                         
(FY 2022-23) :   1796.19              

2. Whether the acquisition would fall within 
related party transaction(s) and whether the 
promoter/ promoter group/ group companies 
have any interest in the entity being acquired? 

If yes, nature of interest and details thereof and 
whether the same is done at "arms length": 

No 

3. Industry to which the entity being acquired 
belongs: 

Sanitary Ware. 

 
4. Objects and effects of acquisition (including 

but not limited to, disclosure of reasons for 
acquisition of target entity, if its business is 
outside the main line of business of the listed 
entity): 

Investment Purpose 

5 Brief details of any governmental or regulatory 
approvals required for the acquisition: 

N.A. 

6. Indicative time period for completion of the 
acquisition: 

April 10, 2023 

7. Nature of consideration - whether cash 
consideration or share swap and details of the 
same: 

Cash Consideration  

8. Cost of acquisition or the price at which the 
shares are acquired: 

2.51 Crore 

9. Percentage of shareholding/ control acquired 
and/ or number of shares acquired: 

3926 equity shares 



 

 

10. Brief background about the entity acquired in 
terms of products/line of business acquired, 
date of incorporation, history of last 3 years 
turnover, country in which the acquired entity 
has presence and any other significant 
information (in brief): 

Brief Background : 

CERA is the leading provider of complete home 
solution products such as :    Sanitaryware, Tiles, 
Faucets, Kitchen Sinks, 
Mirrors, Shower Panels, Shower Enclosures,   
Shower Partitions, Steam Cubicles  whirlpools, 
and more.  

Line of Business: 

Sanitary Ware. 

Date of Incorporation: 17.07.1998 

Turnover of last 3 Financial Years:  
                                                      (Rs. in Cr.) 

F.Y. 22-23 F.Y. 21-22 F.Y. 20-21 

1796.19 1441.76 
 

1201.71 
 

 
Country in which the target has presence: 

India 

 

 



 

 

   Annexure-A 

Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in 
brief such as size, turnover etc.: 

Name of the target entity: LT Foods Limited 

Turnover as per last audited financials                  
(FY 2022-23) :   3914.60 Cr. 

2. Whether the acquisition would fall 
within related party transaction(s) 
and whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being acquired? 

If yes, nature of interest and details 
thereof and whether the same is done 
at "arms length": 

No 

3. Industry to which the entity being 
acquired belongs: 

Other Agricultural Products 

 
4. Objects and effects of acquisition 

(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity): 

Investment Purpose 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition: 

N.A. 

6. Indicative time period for completion 
of the acquisition: 

April 11, 2023 

7. Nature of consideration - whether 
cash consideration or share swap and 
details of the same: 

Cash Consideration  

8. Cost of acquisition or the price at 
which the shares are acquired: 

1.04 Crore 



 

 

9. Percentage of shareholding/ control 
acquired and/ or number of shares 
acquired: 

1,06,450 equity shares 

10. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and any 
other significant information (in 
brief): 

Brief Background  

LT Foods Limited is an India-based food company, 
which is engaged in consumer food business. The 
Company is an involved in specialty rice and rice 
food products, organic food and ingredient business 
across the globe. 

Line of Business: 

Other Agricultural Products 

Date of Incorporation: 16.10.1990 

Turnover of last 3 Financial Years:  
                                                      (Rs. in Cr.) 
F.Y. 22-23 F.Y. 21-22 F.Y. 20-21 

3914.60 2840.00 2304.16 

 
Country in which the target has presence: 

India 

 

 



 

 

   Annexure-A 

Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in brief 
such as size, turnover etc.: 

Name of the target entity: Sheela Foam Ltd.  

Turnover as per last audited financials                  
(FY 2022-23) :   2019.82 Cr. 

2. Whether the acquisition would fall within 
related party transaction(s) and whether 
the promoter/ promoter group/ group 
companies have any interest in the entity 
being acquired? 

If yes, nature of interest and details 
thereof and whether the same is done at 
"arms length": 

No 

3. Industry to which the entity being 
acquired belongs: 

Furniture, Home Furnishing 

 
4. Objects and effects of acquisition 

(including but not limited to, disclosure of 
reasons for acquisition of target entity, if 
its business is outside the main line of 
business of the listed entity): 

Investment Purpose 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition: 

N.A. 

6. Indicative time period for completion of 
the acquisition: 

April 12, 2023 

7. Nature of consideration - whether cash 
consideration or share swap and details of 
the same: 

Cash Consideration  

8. Cost of acquisition or the price at which 
the shares are acquired: 

1.27 Crore 



 

 

9. Percentage of shareholding/ control 
acquired and/ or number of shares 
acquired: 

11,888 equity shares 

10. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of incorporation, 
history of last 3 years turnover, country in 
which the acquired entity has presence 
and any other significant information (in 
brief): 

Brief Background : 

Sheela Foam Limited is India’s top player in 
the mattress and foam products industry. 
Sheela Foam Limited is India’s top player in 
the mattress and foam products industry. The 
Company enjoys strong brand awareness, a 
vast product portfolio, and a presence in India, 
Spain and Australia. 

Line of Business: 

Furniture, Home Furnishing 

Date of Incorporation: 18.06.1971 

Turnover of last 3 Financial Years:  
                                                      (Rs. in Cr.) 
F.Y. 22-23 F.Y. 21-22 F.Y. 20-21 

2019.82 2124.44 1689.49 

 
Country in which the target has presence: 

India 

 

 



 

 

   Annexure-A 

Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in brief 
such as size, turnover etc.: 

Name of the target entity: Axis Bank Ltd.  

Turnover as per last audited financials                  
(FY 2022-23) :   85163.77 Cr. 

2. Whether the acquisition would fall within 
related party transaction(s) and whether 
the promoter/ promoter group/ group 
companies have any interest in the entity 
being acquired? 

If yes, nature of interest and details 
thereof and whether the same is done at 
"arms length": 

No 

3. Industry to which the entity being 
acquired belongs: 

Private Sector Bank 

4. Objects and effects of acquisition 
(including but not limited to, disclosure of 
reasons for acquisition of target entity, if 
its business is outside the main line of 
business of the listed entity): 

Investment Purpose 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition: 

N.A. 

6. Indicative time period for completion of 
the acquisition: 

April 28, 2023 

7. Nature of consideration - whether cash 
consideration or share swap and details of 
the same: 

Cash Consideration  

8. Cost of acquisition or the price at which 
the shares are acquired: 

1.31 Crore 

9. Percentage of shareholding/ control 
acquired and/ or number of shares 
acquired: 

15,290 equity shares 



 

 

10. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of incorporation, 
history of last 3 years turnover, country in 
which the acquired entity has presence 
and any other significant information (in 
brief): 

Brief Background : 

Axis Bank is the third largest private sector 
bank in India. The Bank offers the entire 
spectrum of financial services to customer 
segments covering Large and Mid-Corporates, 
MSME, Agriculture and Retail Businesses. 

Line of Business: 

Banking and financial services. 

Date of Incorporation: 03.12.1993 

Turnover of last 3 Financial Years:  
                                                      (Rs. in Cr.) 
F.Y. 22-23 F.Y. 21-22 F.Y. 20-21 

85,163.77 67,376.83 63,645.29 

 
Country in which the target has presence: 

India 

 

 



 

 

  Annexure-A 

Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in 
brief such as size, turnover etc.: 

Name of the target entity: Bajaj Finance Limited 

Turnover as per last audited financials                  
(FY 2022-23) :   35681.20 Cr. 

2. Whether the acquisition would fall 
within related party transaction(s) 
and whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being acquired? 

If yes, nature of interest and details 
thereof and whether the same is done 
at "arms length": 

No 

3. Industry to which the entity being 
acquired belongs: 

Non-Banking Financial Company  

4. Objects and effects of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity): 

Investment Purpose 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition: 

N.A. 

6. Indicative time period for completion 
of the acquisition: 

May 03, 2023 

7. Nature of consideration - whether 
cash consideration or share swap and 
details of the same: 

Cash Consideration  

8. Cost of acquisition or the price at 
which the shares are acquired: 

1.64 Crore 



 

 

9. Percentage of shareholding/ control 
acquired and/ or number of shares 
acquired: 

2,658 equity shares 

10. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and any 
other significant information (in 
brief): 

Brief Background : 

Bajaj Finance Limited is a core investment 
company under RBI regulation 2020 and the 
holding company for the various financial services 
businesses under the Bajaj Group. 

Line of Business: Non-Banking Financial 
Company 

Date of Incorportion: 25.03.1987 

Turnover of last 3 Financial Years:  
                                                      (Rs. in Cr.) 

F.Y. 22-23 F.Y. 21-22 F.Y. 20-21 

35681.20 27864.28 23532.16 

 
Country in which the target has presence: 

India 

 

 



 

 

   Annexure-A 

Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in 
brief such as size, turnover etc.: 

Name of the target entity: Gujarat Gas Limited 

Turnover as per last audited financials                  
(FY 2022-23) :   17,306.16 Cr. 

2. Whether the acquisition would fall 
within related party transaction(s) 
and whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being acquired? 

If yes, nature of interest and details 
thereof and whether the same is done 
at "arms length": 

No 

3. Industry to which the entity being 
acquired belongs: 

Gas Transmission/Marketing 

4. Objects and effects of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity): 

Investment Purpose 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition: 

N.A. 

6. Indicative time period for completion 
of the acquisition: 

May 03, 2023 

7. Nature of consideration - whether 
cash consideration or share swap and 
details of the same: 

Cash Consideration  

8. Cost of acquisition or the price at 
which the shares are acquired: 

2.41 Crore 



 

 

9. Percentage of shareholding/ control 
acquired and/ or number of shares 
acquired: 

50,820 equity shares 

10. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and any 
other significant information (in 
brief): 

Brief Background : 

Gujarat Gas Limited (GGL) is India's largest City 
Gas Distribution (CGD) Company in terms of sales 
volume operating in 44 districts in 6 states of 
Gujarat, Maharashtra, Rajasthan, Haryana, Punjab 
& Madhya Pradesh and 1 Union territory of Dadra 
& Nagar Haveli. 

Line of Business: 

Gas Transmission/Marketing. 

Date of Incorporation: 21.02.2012 

Turnover of last 3 Financial Years:  
                                                      (Rs. in Cr.) 
F.Y. 22-23 F.Y. 21-22 F.Y. 20-21 

17,306.16 16,787.35 10,042.28 

 
Country in which the target has presence: 

India 

 

 



 

 

   Annexure-A 

Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in 
brief such as size, turnover etc.: 

Name of the target entity: CESC LTD 

Turnover as per last audited financials                  
(FY 2022-23) :   7973 Cr. 

2. Whether the acquisition would fall 
within related party transaction(s) 
and whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being acquired? 

If yes, nature of interest and details 
thereof and whether the same is done 
at "arms length": 

No 

3. Industry to which the entity being 
acquired belongs: 

Integrated Power Utilities 

 
4. Objects and effects of acquisition 

(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity): 

Investment Purpose 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition: 

N.A. 

6. Indicative time period for completion 
of the acquisition: 

May 03, 2023 

7. Nature of consideration - whether 
cash consideration or share swap and 
details of the same: 

Cash Consideration  

8. Cost of acquisition or the price at 
which the shares are acquired: 

1.21 Crore 



 

 

9. Percentage of shareholding/ control 
acquired and/ or number of shares 
acquired: 

1,78,608 equity shares 

10. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and any 
other significant information (in 
brief): 

Brief Background : 

CESC Ltd (CESC) is an integrated energy utility 
company that generates, transmits and distributes 
electricity. The company generates electricity from 
various sources of energy including thermal, wind, 
solar and renewable. 
 
Line of Business: 

Integrated Power Utilities 

Date of Incorporation: 28.03.1978 

Turnover of last 3 Financial Years:  
                                                      (Rs. in Cr.) 

F.Y. 22-23 F.Y. 21-22 F.Y. 20-21 

7973 7294 6921 

 
Country in which the target has presence: 

India 

 

 



 

 

                                                                           Annexure-A 

Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in brief 
such as size, turnover etc.: 

Name of the target entity: Abbott India Ltd. 

Turnover as per last audited financials                  
(FY 2022-23) :   5348.73 Cr. 

2. Whether the acquisition would fall within 
related party transaction(s) and whether the 
promoter/ promoter group/ group 
companies have any interest in the entity 
being acquired? 

If yes, nature of interest and details thereof 
and whether the same is done at "arms 
length": 

No 

3. Industry to which the entity being acquired 
belongs: 

Pharmaceuticals 

 

4. Objects and effects of acquisition 
(including but not limited to, disclosure of 
reasons for acquisition of target entity, if its 
business is outside the main line of business 
of the listed entity): 

Investment Purpose 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition: 

N.A. 

6. Indicative time period for completion of the 
acquisition: 

May 17, 2023 

7. Nature of consideration - whether cash 
consideration or share swap and details of 
the same: 

Cash Consideration  

8. Cost of acquisition or the price at which the 
shares are acquired: 

1.96 Crore 



 

 

9. Percentage of shareholding/ control 
acquired and/ or number of shares acquired: 

927 equity shares 

10. Brief background about the entity acquired 
in terms of products/line of business 
acquired, date of incorporation, history of 
last 3 years turnover, country in which the 
acquired entity has presence and any other 
significant information (in brief): 

Brief Background : 

One of India's fastest-growing 
pharmaceutical companies, Abbott India 
Limited is part of Abbott's global 
pharmaceutical business in India and takes 
pride in offering high-quality trusted 
medicines in multiple therapeutic categories 
such as women's health, gastroenterology, 
cardiology, metabolic disorders and primary 
care. 

 
Line of Business: 

Pharmaceuticals 

Date of Incorporation: 22.08.1944 

Turnover of last 3 Financial Years:  
                                                      (Rs. in Cr.) 

F.Y. 22-23 F.Y. 21-22 F.Y. 20-21 

5348.73 4919.27 4310.02 

 
Country in which the target has presence: 

India 

 

 



 

 

   Annexure-A 

Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in 
brief such as size, turnover etc.: 

Name of the target entity: Hawkins Cookers Ltd. 

Turnover as per last audited financials                  
(FY 2022-23) :   1005.80 Cr. 

2. Whether the acquisition would fall 
within related party transaction(s) 
and whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being acquired? 

If yes, nature of interest and details 
thereof and whether the same is done 
at "arms length": 

No 

3. Industry to which the entity being 
acquired belongs: 

Houseware 

4. Objects and effects of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity): 

Investment Purpose 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition: 

N.A. 

6. Indicative time period for completion 
of the acquisition: 

May 18, 2023 

7. Nature of consideration - whether 
cash consideration or share swap and 
details of the same: 

Cash Consideration  

8. Cost of acquisition or the price at 
which the shares are acquired: 

1.62 Crore 



 

 

9. Percentage of shareholding/ control 
acquired and/ or number of shares 
acquired: 

2,528 equity shares 

10. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and any 
other significant information (in 
brief): 

Brief Background : 

Hawkins Cookers Limited formerly known as 
Pressure Cookers and Appliances Ltd, is an Indian 
company which manufactures pressure cookers and 
cookware. 
 
Line of Business: 

Houseware 

Date of Incorporation: 25.02.1959 

Turnover of last 3 Financial Years:  
                                                      (Rs. in Cr.) 

F.Y. 22-23 F.Y. 21-22 F.Y. 20-21 

1005.80 958.01 768.46 

 
Country in which the target has presence: 

India 

 

 



 

 

   Annexure-A 

Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in 
brief such as size, turnover etc.: 

Name of the target entity:  Bajaj Finserv Ltd. 

Turnover as per last audited financials                  
(FY 2022-23) :   1076.47 Cr. 

2. Whether the acquisition would fall 
within related party transaction(s) 
and whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being acquired? 

If yes, nature of interest and details 
thereof and whether the same is done 
at "arms length": 

No 

3. Industry to which the entity being 
acquired belongs: 

Non- Banking Financial Services 

4. Objects and effects of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity): 

Investment Purpose 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition: 

N.A. 

6. Indicative time period for completion 
of the acquisition: 

May 23 , 2023 

7. Nature of consideration - whether 
cash consideration or share swap and 
details of the same: 

Cash Consideration  

8. Cost of acquisition or the price at 
which the shares are acquired: 

1.05 Crore 



 

 

9. Percentage of shareholding/ control 
acquired and/ or number of shares 
acquired: 

7325 equity shares 

10. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and any 
other significant information (in 
brief): 

Brief Background : 

Bajaj Finserv Limited is an Indian non-banking 
financial services company headquartered in Pune. 
It is focused on lending, asset management, wealth 
management and insurance. 
 
Line of Business: 

Non- Banking Financial Services  

Date of Incorporation: 30.04.2007 

Turnover of last 3 Financial Years:  
                                                      (Rs. in Cr.) 

F.Y. 22-23 F.Y. 21-22 F.Y. 20-21 

1076.47 623.83 323.73 

 
Country in which the target has presence: 

India 

 

 



 

 

   Annexure-A 

Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in 
brief such as size, turnover etc.: 

Name of the target entity:  Aegis Logistics Ltd. 

Turnover as per last audited financials                  
(FY 2022-23) :   3075.13 Cr. 

2. Whether the acquisition would fall 
within related party transaction(s) and 
whether the promoter/ promoter group/ 
group companies have any interest in 
the entity being acquired? 

If yes, nature of interest and details 
thereof and whether the same is done at 
"arms length": 

No 

3. Industry to which the entity being 
acquired belongs: 

Trading- Gas 

4. Objects and effects of acquisition 
(including but not limited to, disclosure 
of reasons for acquisition of target 
entity, if its business is outside the main 
line of business of the listed entity): 

Investment Purpose 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition: 

N.A. 

6. Indicative time period for completion of 
the acquisition: 

June 23, 2023 

7. Nature of consideration - whether cash 
consideration or share swap and details 
of the same: 

Cash Consideration  

8. Cost of acquisition or the price at which 
the shares are acquired: 

1.45 Crore 



 

 

9. Percentage of shareholding/ control 
acquired and/ or number of shares 
acquired: 

46,119 equity shares 

10. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the acquired 
entity has presence and any other 
significant information (in brief): 

Brief Background : 

Aegis Logistics Limited is a Public incorporated 
on 30 June 1956. It is classified as Non-govt 
company and is registered at Registrar of 
Companies, It is inolved in Supporting and 
auxiliary transport activities; activities of travel 
agencies 
 
Line of Business: 

Trading – Gas 

Date of Incorporation: 30.06.1956 

Turnover of last 3 Financial Years:  
                                                      (Rs. in Cr.) 

F.Y. 22-23 F.Y. 21-22 F.Y. 20-21 

3075.13 1227.98 704.90 

 
Country in which the target has presence: 

India 

 

 



 

 

   Annexure-A 

Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in 
brief such as size, turnover etc.: 

Name of the target entity:  BSE Ltd. 

Turnover as per last audited financials                  
(FY 2022-23) :   599.58 Cr. 

2. Whether the acquisition would fall 
within related party transaction(s) and 
whether the promoter/ promoter group/ 
group companies have any interest in 
the entity being acquired? 

If yes, nature of interest and details 
thereof and whether the same is done at 
"arms length": 

No 

3. Industry to which the entity being 
acquired belongs: 

Trading Securities 

4. Objects and effects of acquisition 
(including but not limited to, disclosure 
of reasons for acquisition of target 
entity, if its business is outside the main 
line of business of the listed entity): 

Investment Purpose 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition: 

N.A. 

6. Indicative time period for completion of 
the acquisition: 

June 28, 2023 

7. Nature of consideration - whether cash 
consideration or share swap and details 
of the same: 

Cash Consideration  

8. Cost of acquisition or the price at which 
the shares are acquired: 

2.00 Crore 



 

 

9. Percentage of shareholding/ control 
acquired and/ or number of shares 
acquired: 

32,300 equity shares 

10. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the acquired 
entity has presence and any other 
significant information (in brief): 

Brief Background : 

BSE provides an efficient and transparent market 
for trading in equity, currencies, debt 
instruments, derivatives, mutual funds. BSE 
SME is India’s largest SME platform which has 
listed over 250 companies and continues to grow 
at a steady pace. BSE STAR MF is India’s 
largest online mutual fund platform which 
process over 27 lakh transactions per month and 
adds almost 2 lakh new SIPs ever month. BSE 
Bond, the transparent and efficient electronic 
book mechanism process for private placement 
of debt securities, is the market leader with more 
than Rs 2.09 lakh crore of fund raising from 530 
issuances. In 2017 BSE become the 1st listed 
stock exchange of India. 
 
Line of Business: 

Trading Securities 

Date of Incorporation: 08.08.2005 

Turnover of last 3 Financial Years:  
                                                      (Rs. in Cr.) 

F.Y. 22-23 F.Y. 21-22 F.Y. 20-21 

599.58 606.98 378.63 

 
Country in which the target has presence: 

India 

 



 

 

   Annexure-A 

Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in 
brief such as size, turnover etc.: 

Name of the target entity:                      
Computer Age Management Services Ltd. 

Turnover as per last audited financials                  
(FY 2022-23) :   928.62 Cr. 

2. Whether the acquisition would fall 
within related party transaction(s) and 
whether the promoter/ promoter group/ 
group companies have any interest in 
the entity being acquired? 

If yes, nature of interest and details 
thereof and whether the same is done at 
"arms length": 

No 

3. Industry to which the entity being 
acquired belongs: 

Depositories, Clearing Houses and Other 
Intermediaries 

4. Objects and effects of acquisition 
(including but not limited to, disclosure 
of reasons for acquisition of target 
entity, if its business is outside the main 
line of business of the listed entity): 

Investment Purpose 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition: 

N.A. 

6. Indicative time period for completion of 
the acquisition: 

July 06, 2023 

7. Nature of consideration - whether cash 
consideration or share swap and details 
of the same: 

Cash Consideration  

8. Cost of acquisition or the price at which 
the shares are acquired: 

1.41 Crore 



 

 

9. Percentage of shareholding/ control 
acquired and/ or number of shares 
acquired: 

6160 equity shares 

10. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the acquired 
entity has presence and any other 
significant information (in brief): 

Brief Background : 

Computer Age Management Services Limited  is 
a mutual fund transfer agency serving Indian 
asset management companies.  
 
Line of Business: 

Depositories, Clearing Houses and Other 
Intermediaries 

Date of Incorporation: 25.05.1988 

Turnover of last 3 Financial Years:  
                                                      (Rs. in Cr.) 

F.Y. 22-23 F.Y. 21-22 F.Y. 20-21 

928.62 863.77 673.75 

 
Country in which the target has presence: 

India 

 

 

https://en.wikipedia.org/wiki/Mutual_fund


 

 

   Annexure-A 

Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in 
brief such as size, turnover etc.: 

Name of the target entity:  Indian Energy 
Exchange Ltd. 

Turnover as per last audited financials                  
(FY 2022-23) :   400.85 Cr. 

2. Whether the acquisition would fall 
within related party transaction(s) and 
whether the promoter/ promoter group/ 
group companies have any interest in 
the entity being acquired? 

If yes, nature of interest and details 
thereof and whether the same is done at 
"arms length": 

No 

3. Industry to which the entity being 
acquired belongs: 

Exchange and Data Platform 
 

4. Objects and effects of acquisition 
(including but not limited to, disclosure 
of reasons for acquisition of target 
entity, if its business is outside the main 
line of business of the listed entity): 

Investment Purpose 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition: 

N.A. 

6. Indicative time period for completion of 
the acquisition: 

July 10, 2023 

7. Nature of consideration - whether cash 
consideration or share swap and details 
of the same: 

Cash Consideration  

8. Cost of acquisition or the price at which 
the shares are acquired: 

4.58 Crore 



 

 

9. Percentage of shareholding/ control 
acquired and/ or number of shares 
acquired: 

3,71,250 equity shares 

10. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the acquired 
entity has presence and any other 
significant information (in brief): 

Brief Background : 

The Indian Energy Exchange is an Indian 
electronic system based power trading exchange 
regulated by the Central Electricity Regulatory 
Commission .  

Line of Business: 

Exchange and Data Platform 
 
Turnover of last 3 Financial Years:  
                                                      (Rs. in Cr.) 

F.Y. 22-23 F.Y. 21-22 F.Y. 20-21 

400.85 425.55 317.11 

 
Country in which the target has presence: 

India 

 

 



 

 

   Annexure-A 

Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in 
brief such as size, turnover etc.: 

Name of the target entity: Gujarat Gas Limited 

Turnover as per last audited financials                  
(FY 2022-23) :   17,306.16 Cr. 

2. Whether the acquisition would fall 
within related party transaction(s) 
and whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being acquired? 

If yes, nature of interest and details 
thereof and whether the same is done 
at "arms length": 

No 

3. Industry to which the entity being 
acquired belongs: 

Gas Transmission/Marketing 

4. Objects and effects of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity): 

Investment Purpose 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition: 

N.A. 

6. Indicative time period for completion 
of the acquisition: 

July 10, 2023 

7. Nature of consideration - whether 
cash consideration or share swap and 
details of the same: 

Cash Consideration  

8. Cost of acquisition or the price at 
which the shares are acquired: 

1.13 Crore 



 

 

9. Percentage of shareholding/ control 
acquired and/ or number of shares 
acquired: 

23,828 equity shares 

10. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and any 
other significant information (in 
brief): 

Brief Background : 

Gujarat Gas Limited (GGL) is India's largest City 
Gas Distribution (CGD) Company in terms of sales 
volume operating in 44 districts in 6 states of 
Gujarat, Maharashtra, Rajasthan, Haryana, Punjab 
& Madhya Pradesh and 1 Union territory of Dadra 
& Nagar Haveli. 

Line of Business: 

Gas Transmission/Marketing. 

Date of Incorporation: 21.02.2012 

Turnover of last 3 Financial Years:  
                                                      (Rs. in Cr.) 
F.Y. 22-23 F.Y. 21-22 F.Y. 20-21 

17,306.16 16,787.35 10,042.28 

 
Country in which the target has presence: 

India 

 

 



 

 

   Annexure-A 

Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in 
brief such as size, turnover etc.: 

Name of the target entity: Ami Organics Ltd. 

Turnover as per last audited financials                  
(FY 2022-23) :  616.73 Cr. 

2. Whether the acquisition would fall 
within related party transaction(s) 
and whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being acquired? 

If yes, nature of interest and details 
thereof and whether the same is done 
at "arms length": 

No 

3. Industry to which the entity being 
acquired belongs: 

Pharmaceuticals 

4. Objects and effects of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity): 

Investment Purpose 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition: 

N.A. 

6. Indicative time period for completion 
of the acquisition: 

July 20, 2023 

7. Nature of consideration - whether 
cash consideration or share swap and 
details of the same: 

Cash Consideration  

8. Cost of acquisition or the price at 
which the shares are acquired: 

6.86 Crore 



 

 

9. Percentage of shareholding/ control 
acquired and/ or number of shares 
acquired: 

59,650 equity shares 

10. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and any 
other significant information (in 
brief): 

Brief Background : 

Ami Organics Limited is dedicated to optimize the 
utilization of healthcare resources and effectively 
meet your expectations of comprehensive portfolio 
of varied products, custom synthesis , or contract 
manufacturing expertise in your prospective 
projects. 

Line of Business: 

Pharmaceuticals 

Date of Incorporation: 12.06.2007 

Turnover of last 3 Financial Years:  
                                                         (Rs. in Cr.) 

F.Y. 22-23 F.Y. 21-22 F.Y. 20-21 

616.73 520.14 340.61 

 
Country in which the target has presence: 

India 

 

 



 

 

   Annexure-A  

Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in 
brief such as size, turnover etc.: 

Name of the target entity: REC Ltd. 

Turnover as per last audited financials                  
(FY 2022-23) :  39,208.06 Cr. 

2. Whether the acquisition would fall 
within related party transaction(s) 
and whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being acquired? 

If yes, nature of interest and details 
thereof and whether the same is done 
at "arms length": 

No 

3. Industry to which the entity being 
acquired belongs: 

Financial Institution 

4. Objects and effects of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity): 

Investment Purpose 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition: 

N.A. 

6. Indicative time period for completion 
of the acquisition: 

July 25, 2023 

7. Nature of consideration - whether 
cash consideration or share swap and 
details of the same: 

Cash Consideration  

8. Cost of acquisition or the price at 
which the shares are acquired: 

4.00 Crore 



 

 

9. Percentage of shareholding/ control 
acquired and/ or number of shares 
acquired: 

2,30,706 equity shares 

10. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and any 
other significant information (in 
brief): 

Brief Background : 

REC came into being in 1969 to articulate a 
response to the pressing exigencies of the nation. 
During the time of severe drought, the leaders 
sought to reduce the dependency of agriculture on 
monsoons by energizing agricultural pump-sets for 
optimized irrigation. Thereafter, we have ventured 
into newer paths and expanded our horizons to 
emerge today, as a leader in providing financial 
assistance to the power sector in all segments, be it 
Generation, Transmission or Distribution. 

Line of Business: 

Financial Institution 

Date of Incorporation: 25.07.1969 

Turnover of last 3 Financial Years:  
                                                         (Rs. in Cr.) 

F.Y. 22-23 F.Y. 21-22 F.Y. 20-21 

39,208.06  39,132.49      35,387.89 

 
Country in which the target has presence: 

India 

 

 



 

 

   Annexure-A 

Sr. 
No. 

                   Particulars                    Details 

1. Name of the target entity, details in 
brief such as size, turnover etc.: 

Name of the target entity:                                     
Power Finance Corporation Limited 

Turnover as per last audited financials                  
(FY 2022-23) :  39,651.75 Cr. 

2. Whether the acquisition would fall 
within related party transaction(s) and 
whether the promoter/ promoter group/ 
group companies have any interest in 
the entity being acquired? 

If yes, nature of interest and details 
thereof and whether the same is done at 
"arms length": 

No 

3. Industry to which the entity being 
acquired belongs: 

Financial Institution 

4. Objects and effects of acquisition 
(including but not limited to, disclosure 
of reasons for acquisition of target 
entity, if its business is outside the main 
line of business of the listed entity): 

Investment Purpose 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition: 

N.A. 

6. Indicative time period for completion of 
the acquisition: 

July 25, 2023 

7. Nature of consideration - whether cash 
consideration or share swap and details 
of the same: 

Cash Consideration  

8. Cost of acquisition or the price at which 
the shares are acquired: 

4.00 Crore 



 

 

9. Percentage of shareholding/ control 
acquired and/ or number of shares 
acquired: 

1,65,650 equity shares 

10. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of incorporation, 
history of last 3 years turnover, country 
in which the acquired entity has 
presence and any other significant 
information (in brief): 

Brief Background : 

PFC is under the administrative control of the 
Ministry of Power. PFC was conferred the title 
of a 'Maharatna CPSE' in Oct.,2021, and was 
classified as an Infrastructure Finance Company 
by the RBI on 28th July,2010. PFC plays a 
crucial role in the rise of India as a global player. 
Increasingly, a country's development is gauged 
by measuring its energy usage. With a large 
fraction of our nation still, unfortunately, without 
any access to electricity, 

Line of Business: 

Financial Institution 

Date of Incorporation: 16.07.1986 

Turnover of last 3 Financial Years:  
                                                         (Rs. in Cr.) 

F.Y. 22-23 F.Y. 21-22 F.Y. 20-21 

39,651.75  38,545.40      37,744.87 

 
Country in which the target has presence: 

India 

 

 



 

 

   Annexure-A 

Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in 
brief such as size, turnover etc.: 

Name of the target entity: Page Industries Ltd. 

Turnover as per last audited financials                  
(FY 2022-23) :   47,886.40 Cr. 

2. Whether the acquisition would fall 
within related party transaction(s) 
and whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being acquired? 

If yes, nature of interest and details 
thereof and whether the same is done 
at "arms length": 

No 

3. Industry to which the entity being 
acquired belongs: 

Garments & Apparels 

4. Objects and effects of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity): 

Investment Purpose 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition: 

N.A. 

6. Indicative time period for completion 
of the acquisition: 

July 26, 2023 

7. Nature of consideration - whether 
cash consideration or share swap and 
details of the same: 

Cash Consideration  

8. Cost of acquisition or the price at 
which the shares are acquired: 

2.63 Crore 



 

 

9. Percentage of shareholding/ control 
acquired and/ or number of shares 
acquired: 

700 equity shares 

10. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and any 
other significant information (in 
brief): 

Brief Background : 

Page Industries Limited is an Indian manufacturer 
and retailer of innerwear, loungewear and socks, 
headquartered in Bangalore. It is the exclusive 
licensee of Jockey International in India, Sri 
Lanka, Nepal, Bangladesh, the United Arab 
Emirates, Oman, Qatar, Maldives and Bhutan. In 
2011, it licensed Speedo swimwear from Pentland 
Group for India and Sri Lanka.  

Line of Business: 

Garments & Apparels  

Date of Incorporation: 15.11.1994 

Turnover of last 3 Financial Years:  
                                                         (Rs. in Cr.) 
F.Y. 22-23 F.Y. 21-22   F.Y. 20-21 

  47,886.40  38,864.70     28,329.6 

 
Country in which the target has presence: 

India 
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   Annexure-A 

Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in 
brief such as size, turnover etc.: 

Name of the target entity: Lux Industries Limited 

Turnover as per last audited financials                  
(FY 2022-23) :   2367.97  Cr. 

2. Whether the acquisition would fall 
within related party transaction(s) 
and whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being acquired? 

If yes, nature of interest and details 
thereof and whether the same is done 
at "arms length": 

No 

3. Industry to which the entity being 
acquired belongs: 

Garments & Apparels 

4. Objects and effects of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity): 

Investment Purpose 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition: 

N.A. 

6. Indicative time period for completion 
of the acquisition: 

July 26, 2023 

7. Nature of consideration - whether 
cash consideration or share swap and 
details of the same: 

Cash Consideration  

8. Cost of acquisition or the price at 
which the shares are acquired: 

2.50 Crore 



 

 

9. Percentage of shareholding/ control 
acquired and/ or number of shares 
acquired: 

15,881 equity shares 

10. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and any 
other significant information (in 
brief): 

Brief Background : 

Lux Industries Limited strives to produce quality 
products for customers though state-of-the-art 
equipment. These machines are sourced from 
reputed leaders in the field like Mayer & Cie, 
Morgan Tecnica, Unitex and more. With hundreds 
of operators and senior technicians, Lux makes sure 
that these equipment are performing at optimum 
capacity and cared and maintained for in a timely 
fashion. 

Line of Business: 

Garments & Apparels  

Date of Incorporation: 21.07.1995 

Turnover of last 3 Financial Years:  
                                                         (Rs. in Cr.) 
F.Y. 22-23 F.Y. 21-22   F.Y. 20-21 

  2367.97  2273.00     1938.42 

 
Country in which the target has presence: 

India 

 

 



 

 

   Annexure-A 

Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in 
brief such as size, turnover etc.: 

Name of the target entity:                                   
LIC Housing Finance Limited 

Turnover as per last audited financials                  
(FY 2022-23): 22,656.95 Cr. 

2. Whether the acquisition would fall 
within related party transaction(s) and 
whether the promoter/ promoter group/ 
group companies have any interest in 
the entity being acquired? 

If yes, nature of interest and details 
thereof and whether the same is done at 
"arms length": 

No 

3. Industry to which the entity being 
acquired belongs: 

Housing Finance Company 

4. Objects and effects of acquisition 
(including but not limited to, disclosure 
of reasons for acquisition of target 
entity, if its business is outside the main 
line of business of the listed entity): 

Investment Purpose 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition: 

N.A. 

6. Indicative time period for completion of 
the acquisition: 

August 04, 2023 

7. Nature of consideration - whether cash 
consideration or share swap and details 
of the same: 

Cash Consideration  

8. Cost of acquisition or the price at which 
the shares are acquired: 

6.17 Crore 



 

 

9. Percentage of shareholding/ control 
acquired and/ or number of shares 
acquired: 

1,43,960 equity shares 

10. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of incorporation, 
history of last 3 years turnover, country 
in which the acquired entity has 
presence and any other significant 
information (in brief): 

Brief Background : 

Incorporated in 1989, LIC Housing Finance Ltd 
(LICHFL) is one of the largest Housing Finance 
Companies in India with a key objective of 
providing long term finance to individuals for 
the purchase or construction of house/flat for 
residential purposes in India. LICHFL also 
provides finance on existing property for 
business/ personal needs and also gives loans to 
professionals for purchase/construction of 
Clinics/Nursing Homes/ Diagnostic Centers/ 
Office Space and also for purchase of equipment. 
The Company also provides finance to builders 
and developers engaged in the business of 
construction of houses or flats for residential 
purpose and to be sold by them. 

Line of Business:  

Housing Finance Company 

Date of Incorporation: 19.06.1989 

Turnover of last 3 Financial Years:  
                                                         (Rs. in Cr.) 

F.Y. 22-23 F.Y. 21-22 F.Y. 20-21 

22,656.95  19,919.07      19,852.92 

 
Country in which the target has presence: 

India 

 

 



 

 

   Annexure-A 

Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in 
brief such as size, turnover etc.: 

Name of the target entity: Page Industries Ltd. 

Turnover as per last audited financials                  
(FY 2022-23) :   47,886.40 Cr. 

2. Whether the acquisition would fall 
within related party transaction(s) 
and whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being acquired? 

If yes, nature of interest and details 
thereof and whether the same is done 
at "arms length": 

No 

3. Industry to which the entity being 
acquired belongs: 

Garments & Apparels 

4. Objects and effects of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity): 

Investment Purpose 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition: 

N.A. 

6. Indicative time period for completion 
of the acquisition: 

August 08, 2023 

7. Nature of consideration - whether 
cash consideration or share swap and 
details of the same: 

Cash Consideration  

8. Cost of acquisition or the price at 
which the shares are acquired: 

1.04 Crore 



 

 

9. Percentage of shareholding/ control 
acquired and/ or number of shares 
acquired: 

266 equity shares 

10. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and any 
other significant information (in 
brief): 

Brief Background : 

Page Industries Limited is an Indian manufacturer 
and retailer of innerwear, loungewear and socks, 
headquartered in Bangalore. It is the exclusive 
licensee of Jockey International in India, Sri 
Lanka, Nepal, Bangladesh, the United Arab 
Emirates, Oman, Qatar, Maldives and Bhutan. In 
2011, it licensed Speedo swimwear from Pentland 
Group for India and Sri Lanka.  

Line of Business: 

Garments & Apparels  

Date of Incorporation: 15.11.1994 

Turnover of last 3 Financial Years:  
                                                         (Rs. in Cr.) 
F.Y. 22-23 F.Y. 21-22   F.Y. 20-21 

  47,886.40  38,864.70     28,329.6 

 
Country in which the target has presence: 

India 
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   Annexure-A 

Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in 
brief such as size, turnover etc.: 

Name of the target entity:                                   
Campus Activewear Ltd. 

Turnover as per last audited financials                  
(FY 2022-23): 1484.25 Cr. 

2. Whether the acquisition would fall 
within related party transaction(s) and 
whether the promoter/ promoter group/ 
group companies have any interest in 
the entity being acquired? 

If yes, nature of interest and details 
thereof and whether the same is done at 
"arms length": 

No 

3. Industry to which the entity being 
acquired belongs: 

Footwear  

4. Objects and effects of acquisition 
(including but not limited to, disclosure 
of reasons for acquisition of target 
entity, if its business is outside the main 
line of business of the listed entity): 

Investment Purpose 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition: 

N.A. 

6. Indicative time period for completion of 
the acquisition: 

August 11, 2023 

7. Nature of consideration - whether cash 
consideration or share swap and details 
of the same: 

Cash Consideration  

8. Cost of acquisition or the price at which 
the shares are acquired: 

6.14 Crore 



 

 

9. Percentage of shareholding/ control 
acquired and/ or number of shares 
acquired: 

2,10,097 equity shares 

10. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of incorporation, 
history of last 3 years turnover, country 
in which the acquired entity has 
presence and any other significant 
information (in brief): 

Brief Background : 

Campus is India’s largest sports and at leisure 
footwear brand. 'Campus' is the largest sports 
and at leisure brand in India terms of value and 
volume in Fiscal 2021. Campus was introduced 
in 2005 as a lifestyle-oriented sports and 
athleisure brand that offers a diverse product 
portfolio for the entire family. The brand offers 
multiple choices across styles, color palettes, 
price points and an attractive product value 
proposition. 

Line of Business: 

Footwear  

Date of Incorporation: 24.09.2008 

Turnover of last 3 Financial Years:  
                                                         (Rs. in Cr.) 

F.Y. 22-23 F.Y. 21-22 F.Y. 20-21 

1484.25  1194.18      7,11.28 

 
Country in which the target has presence: 

India 
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