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Subject: Public Announcement and Board Resolution passed for the Buyback of Equity Shares of
SMC Global Securities Limited (‘SMC’ or ‘the Company’) from Open Market through Stock
Exchange Mechanism in terms of the provisions of Securities and Exchange Board of
India (Buy-Back of Securities) Regulations, 2018,

Dear Sir/Madam,

This is in furtherance to our outcome dated May 07, 2022, informing about the decision of the Board of Directors
("Board”) of the Company of Buy-back of equity shares for an amount not exceeding Rs. 75,00,00,000/- (Rupees
Seventy Five Crores Only) at a price not exceeding Rs. 115/- (Rupees One Hundred and Fifteen Only) per equity
share (“Maximum Buy-back Price”) payable in cash which represents 9.64% and 8.78% of the aggregate of the
paid-up equity share capital and free reserves as per the audited standalone financial statements and audited
consolidated financial statements for the financial year ended on March 31, 2022, respectively from the equity
shareholders/ beneficial owners of the equity shares of the Company other than the Promoters, members of
Promoter Group and persons in control of the Company (“Buyback Offer”) from Open Market through Stock
Exchange Mechanism in terms of the provisions of Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018 (“Buyback Regulations”).

Pursuant to the provisions of Regulation 5 of the Buyback Regulations, please find attached the certified true copy
of the Board Resolution passed in the meeting of Board of Directors held on 7t May, 2022 for approving the
buyback of fully paid equity shares of the Company.

Also, pursuant to Regulation 30 read with Schedule 11l Part A Para A and Regulation 47 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 read along with Regulation 16
read with Regulation 7 of Buyback Regulations, please find enclosed herewith a copy of the Public Announcement
dated May 09, 2022 for Buyback of the Company, published on May 10, 2022 in the below mentioned newspapers:

1. Financial Express - English (All Editions); and
2. Jansatta - Hindi (All Editions)

For SMC/C?obaI

Encl:
Annexure A: Board Resolution passed in the Board Meeting held on 7t May, 2022
Annexure B: Copy of the Public Announcement dated May 09, 2022 for Buyback of the Company
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF BOARD
OF DIRECTORS OF SMC GLOBAL SECURITIES LIMITED (“THE COMPANY”) HELD ON
SATURDAY MAY 07,2022 AT KATHMANDU MARRIOTT HOTEL, NEPAL AT 08:00 PM.

“RESOLVED THAT pursuant to the provisions of Article 39 of the Articles of Association of
the Company and the provisions of Sections 68, 69, 70 and all other applicable provisions
of the Companies Act, 2013 ("Act") and applicable rules made there under and in
compliance with the Securities and Exchange Board of India (Buy Back of Securities)
Regulations, 2018, as amended ("Buyback Regulations") and subject to such other
approvals, permissions and sanctions as may be necessary, consent of the Board of
Directors (hereinafter referred to as the "Board") be and is hereby accorded for the -
Buyback of fully paid up equity shares by the Company having face value of Rs.2/- each
("Equity Share(s)") from Open Market through stock exchange mechanism (i.e. through
National Stock Exchange of India Limited ("NSE") and BSE Limited ("BSE"), (together
"Stock Exchanges") under the Buyback Regulations and the Act, for an amount not
exceeding Rs.75,00,00,000 (Rupees Seventy Five Crore Only) ("Maximum Buyback Size")
excluding transaction costs viz. brokerage, advisor's fees, intermediaries' fees, public
announcement publication fees, filing fees, turnover charges, applicable taxes such as tax
on distributed income on Buyback, securities transaction tax, goods and services tax,
income tax, stamp duty, other incidental and related expenses, etc. ("Transaction Costs") at
a price not exceeding Rs. 115/- (Rupees Hundred and Fifteen Only) per Equity Share
("Maximum Buyback Price") payable in cash which represents 9.64% and 8.78% of the
aggregate of the paid-up equity share capital and free reserves (including securities
premium account) as per the audited standalone financial statements and audited
consolidated financial statements for the financial year ended March 31, 2022, respectively
from the equity shareholders/ beneficial owners of the Equity Shares of the Company
other than the Promoters, members of Promoter Group and persons in control of the
Company ("Buyback Offer").

RESOLVED FURTHER THAT as per the Regulation 4 of the Buyback Regulations, the
number of Equity Shares bought back by the Company under the above Buyback shall not
exceed 25% of the total number of outstanding Equity Shares of the Company.

RESOLVED FURTHER THAT in terms of Regulation 15 of the Buyback Regulations, the
minimum amount to be utilized for the Buyback shall be Rs.37,50,00,000 (Rupees Thirty-
Seven Crore Fifty Lakh Only), being 50% of the Maximum Buyback Si . inafter called
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RESOLVED FURTHER THAT subject to provisions of the Buyback Regulations, the
Buyback Offer period shall not, in any case, exceed 6 (six) months from the date of
opening of the Buyback Offer and the Board or the Buyback Committee may, at its
absolute discretion, at any time, decide to close the Buyback upon the amount utilised
by the Company under the Buyback equalling or exceeding the Minimum Buyback Size.

RESOLVED FURTHER THAT the Buyback from non-resident shareholders, Overseas
Corporate Bodies ("OCBs"), Foreign Portfolio Investors ("FPIs") and shareholders of
foreign nationality, if any, shall be subject to such approvals, if and to the extent
necessary or required from concerned authorities including approvals from the Reserve
Bank of India under the Foreign Exchange Management Act, 1999 and rules and
regulations framed there under, if any.

RESOLVED FURTHER THAT the amount required by the Company for the Buyback is
to be met out of the balances in free reserves, current surplus and/ or cash and cash
equivalents and/ or internal accruals and/ or liquid resources and/ or such other
permissible sources of funds of the Company, as per the Act and the Buyback
Regulations.

RESOLVED FURTHER THAT the Buyback would be subject to the condition of
maintaining minimum public shareholding requirements as specified in Regulation 38
of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

RESOLVED FURTHER THAT the Board of Directors hereby confirms that:
i)All the Equity Shares of the Company are fully paid up except the forfeited shares.

ii) The aggregate consideration for the Buyback, i.e., not exceeding Rs. 75,00,00,000/-
(Rupees Seventy Five Crore Only) does not exceed 10% of the aggregate of the total paid
up equity share capital and free reserves (including security premium account) as per
the audited standalone financial statements and audited consolidated financial
statements, respectively of the Company for the financial year ended on March 31, 2022
and the indicative maximum number of Equity Shares proposed to be bought back
under the Buyback i.e. 65,21,739 Equity Shares which represents 5.76% of the total
number of equity shares does not exceed 25% of the total number of outstanding Equity
Shares in the paid up share capital of the Company.

iii) The Company shall not issue any equity shares or other specified securities
including by way of bonus till the expiry of Buyback period.
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iv) The Company shall not raise further capital for a period of one year from the expiry
of Buyback period except Bonus Issue, Convertible Warrants, Stock Option Schemes,
Sweat Equity and Conversion of preference shares or debentures into equity shares.

v)The Company shall not Buyback its Equity Shares from any person through negotiated
deal whether on or off the Stock Exchange(s) or through spot transactions or through
any private arrangement.

vi) Company shall not directly or indirectly purchase its own Equity Shares through any
subsidiary company including its own subsidiary companies or through any investment
company or group of investment companies;

vii) The Company has not completed a Buyback of any of its securities during the earlier
period of one year reckoned from the date of this meeting;

viii)There are no defaults subsisting in the repayment of deposits, redemption of
debentures or preference shares or repayment of term loans to any financial
institutions or banks nor any such default has arisen at any time during preceding three
years;

ix) The ratio of the aggregate of secured and unsecured debts owed by the Company
immediately after the Buyback shall not exceed the ratio (2:1) as prescribed under
Section 68 of the Act and Regulation 4 of the Buyback Regulations;

x)No scheme of amalgamation or compromise or arrangement pursuant to the
provisions of the Act is pending as on the date of this meeting and no such scheme shall
be pending on the date of Public Announcement;

xi) The Company will not withdraw the Buyback after the Public Announcement of
Buyback is made;

xii) The funds borrowed from banks and financial institutions will not be used for the
Buyback;

xiii) The Company has been in compliance with Sections 92, 123, 127 and 129 of the Act.

RESOLVED FURTHER THAT nothing contained herein above shall confer any right on
the part of any shareholder to offer, or any obligation on the part of the Company or the
Board to Buyback any Equity Shares, and/ or impair any power of the Company or the
Board to terminate any process in relation to such Buyback as permissible by law.

RESOLVED FURTHER THAT the approval of the Board be and is hereby accorded for
the confirmation of appointment already made by the Company of Corporate
Professionals Capital Private Limited as Manager to the Buyback.




'RESOLVED FURTHER THAT the approval of the Board be and is hereby accorded for
the confirmation of appointment already made by the Company of Link Intime India
Private Limited as Registrar and Transfer Agent to the Buyback.

RESOLVED FURTHER THAT Globe Capital Market Limited be and is hereby appointed
as Broker to the Buyback of the Company and the consent of the Board be and is hereby
accorded to open a Depository account and a trading account in connection with and for
the purpose of the Buyback of the Company, if required.

RESOLVED FURTHER THAT an escrow account under the name "SMC GLOBAL
BUYBACK ESCROW ACCOUNT" be opened with Kotak Mahindra Bank Limited at
Mumbai ("Escrow Account") for the purpose of the Buyback and the Company shall in
accordance with the provisions of the Buyback Regulations, as and by way of security,
for the performance of its obligations under the Buyback Regulations, enter into an
escrow arrangement and agreements with the Escrow Agent and the Manager to the
Buyback and before the opening of the Buyback, deposit in the Escrow Account
requisite amount in accordance with Regulation 20 of the Buyback Regulations.

RESOLVED FURTHER THAT Mr. Himanshu Gupta, Non-Executive Director and Mr. Ajay
Garg, Director and Chief Executive Officer of the Company be and are jointly and
severally authorised to do all such acts and deeds as may be required for opening and
operations of the escrow account on behalf of the Company.

RESOLVED FURTHER THAT Mrs. Anjali Aggarwal, Director and Mr. Manoj Kumar,
Director from Corporate Professionals Capital Private Limited, being the Manager to the
Buyback Offer be and are hereby jointly and severally authorised, to operate and issue
directions in regard to the operations of aforesaid Escrow Account opened with Kotak
Mahindra Bank Limited.

RESOLVED FURTHER THAT the Banker shall accept and act upon any instructions
relating to Escrow Account relating to the Buyback offer as and when instructed by the
authorized signatory of the Manager to the Buyback in accordance with the escrow
agreement executed in terms of Buyback Regulations.

RESOLVED FURTHER THAT the said Escrow Account be operated as per the terms and
conditions of the Escrow Agreement.

RESOLVED FURTHER THAT the Board hereby confirms that it has made a full enquiry
into the affairs and prospects of the Company and has formed opinion:

a) that immediately following the date of this Board Meeting at which the Buyback
of the Equity Shares of the Company is approved, there will be no grounds on
which the Company could be found unable to pay its debts;

b) that as regards the prospects of the Company for the year immediately following
the date of this Board Meeting held to approve the Buyback and having regard to
the Board's intentions with respect to thesmanagement of its business during




that year and to the amount and character of the financial resources, which will,
in the Board's view, be available to the Company during that year, the Company
will be able to meet its liabilities as and when they fall due and will not be
rendered insolvent within a period of one year from the date of this Board
Meeting.

c) in forming its opinion as aforesaid, the Board has taken into account the
liabilities as if the Company were being wound up under the provisions of the
Companies Act, 2013 or the Insolvency and Bankruptcy Code, 2016 (including
prospective and contingent liabilities).

RESOLVED FURTHER THAT in terms of Section 68(6) of the Act, the drafts of the
declaration of solvency prepared in the prescribed form and supporting affidavit, the
statement of assets and liabilities as at March 31, 2022 and other documents, as placed
before the Board, be and are hereby approved and any of the Directors and the
Chairman and Managing Director be and are hereby jointly authorised to sign the same
for and on behalf of the Board, and Mr. Suman Kumar, Company Secretary and
Compliance Officer of the Company, be and is hereby authorised to file the same with
the Registrar of Companies ("ROC") and the Securities and Exchange Board of India or
any such other concerned authorities, as may be necessary in accordance with
applicable laws.

RESOLVED FURTHER THAT a Buyback committee consisting of Mr. Himanshu Gupta
(DIN: 03187614) Non- Executive Director, Mr. Subhash Chand Aggarwal (DIN:
00003267) Chairman and Managing Director and Mr. Ajay Garg, (DIN: 00003166)
Director and Chief Executive Officer ("Buyback Committee”) be and is hereby
constituted to do all such acts, deeds, matters and things as it may in its absolute
discretion deem necessary, expedient or proper with regard to the implementation of
the Buyback, including but not limited to:

a)Finalize the terms of the Buyback including the opening and closing dates of the
Buyback, the price and number of Equity Shares to be bought back under the Buyback
subject to the terms approved under this resolution and in compliance with the
provisions of the Act and the Buyback Regulations;

b) Making arrangement for adequate resources of funds for the Buyback as may be
necessary in accordance with the applicable laws;

c) Finalize and issue the public announcement, any corrigendum or addendum thereto,
post Buyback public announcement and any other advertisement I documents in
connection with the Buyback in accordance with the Buyback Regulations;

d) Take all actions for the verification, acceptance and extinguishment of Equity Shares
bought back under the Buyback in accordance with the applicable laws;




e) Decide the closure of the Buyback and complete all other requisite formalities as
specified under the Act, the Buyback Regulations, the Listing Regulations and all other
applicable laws;

f) Authorize and make payment of expenses incidental to the Buyback;

g) Delegate all or any of the powers conferred under this resolution to any Director or
officer of the Company as may be necessary to give effect to the aforementioned
resolution;

h) To do all such acts, deeds and things as may be necessary, expedient and incidental
for the implementation of the Buyback in accordance with the Act, the Buyback
Regulations and other applicable laws.

RESOLVED FURTHER THAT any two members mentioned above shall form quorum of
any meeting of the Buyback Committee and the Committee may decide any matter in
connection with the Buyback by passing an appropriate resolution (including by way of
circular resolution) and the Committee may meet as and when necessary to effectively
discharge its functions in relation to the Buyback.

RESOLVED FURTHER THAT without prejudice to the foregoing, Mr. Himanshu Gupta
(DIN: 03187614) Non- Executive Director, Mr. Subhash Chand Aggarwal (DIN:
00003267) Chairman and Managing Director, Mr. Ajay Garg, (DIN: 00003166) Director
and Chief Executive Officer and Suman Kumar, Company Secretary and Compliance
Officer, be and are hereby severally authorised to:

a) Appoint advertisement agency, printer's agency, escrow agents and such other
persons/ consultants for the Buyback as may be required or deemed fit;

b) fix up the remuneration including commission, brokerage, fees, charges etc. and
terms and conditions for the appointments referred to in point 1 above;

c) execute, sign, affirm and deliver all such documents including consent letter,
power of attorney, certificates, instruments, agreements, letters, undertakings,
memorandum of understanding, declarations, affidavits, engagement/
appointment letters, indemnity, bank guarantee, ROC forms etc. as may be
required in connection with this resolution or the Buyback and/ or otherwise
considered by them in the best interest of the Company;

d) open, operate and close all the necessary accounts such as broker account,
escrow account and any other bank account(s) and depository account for the
purpose of the Buyback offer and authorize person(s) to operate the said
accounts;

e) arrange for bank guarantee and/ or cash deposits as may be necessary for the
Escrow Account for the Buyback in accordance with applicable laws;

f) authorise bankers to act upon the instructions of the Manager (Merchant
Banker) as required under the Buyback Regulations;




g) to accept any change(s) or modification(s) as may be felt necessary or as may be
suggested by the appropriate authorities or advisors;

h) settle any question or difficulty that may arise with regard to the aforesaid
purpose and which it may deem fit in the interest of the Company; and

i) do and perform all such acts, matters, deeds and things as it may in its absolute
discretion deem necessary or desirable for the purpose of Buyback as is in the
best interest of the Company.

RESOLVED FURTHER THAT the draft Public Announcement as placed before the Board
of Directors be and is hereby approved and Mr. Subhash Chand Aggarwal, Chairman and
Managing Director and Mr. Himanshu Gupta, Non-Executive Director are hereby
authorized to modify, finalize, approve the final Public Announcement, in accordance
with the provisions of the applicable laws and to do all such acts and deeds as may be
necessary in this regard.

RESOLVED FURTHER THAT the Public Announcement (including any modification or
amendment or corrigendum thereto) be signed by any Mr. Subhash Chand Aggarwal,
Chairman and Managing Director, Mr. Himanshu Gupta, Non-Executive Director along
with Suman Kumar, Company Secretary and Compliance Officer.

RESOLVED FURTHER THAT the Company shall maintain a register of Equity Shares
bought back wherein details of Equity Shares so bought, consideration paid for the
Equity Shares bought back, date of cancellation of Equity Shares and date of
extinguishing the Equity Shares and such other particulars as may be prescribed in
relation to the Buyback shall be entered and Suman Kumar, Company Secretary and
Compliance Officer of the Company be and are hereby authorized singly to authenticate
the entries made in the said register.

RESOLVED FURTHER THAT the dematerialised Equity Shares shall be extinguished
and destroyed in the manner as specified under the Securities and Exchange Board of
India (Depositories and Participants) Regulations, 2018 and the bye-laws, circulars,
guidelines framed thereunder, each as amended, and that Suman Kumar, Company
Secretary & Compliance Officer be and is hereby authorized to do all such acts as may be
required for this purpose.

RESOLVED FURTHER THAT the common seal of the Company, if required be affixed on
such documents in the presence of any one of the Directors and duly countersigned by
the Company Secretary.




RESOLVED FURTHER THAT the directors i.e. Mr. Himanshu Gupta, Non- Executive
Director, Mr. Subhash Chand Aggarwal, Chairman and Managing Director and Mr. Vinod
Kumar Jamar, Chief Financial Officer and Mr. Suman Kumar, Company Secretary and
Compliance Officer be and are hereby severally authorised to do all such acts, deeds and
things such as, including but not limited to, approval, alteration, updation, modification
and filings/ withdrawal, of all letters, documents and correspondence, with all the
parties and regulatory authorities involved in the Buyback of Equity Shares as per the
provisions of the Securities & Exchange Board of India (Buyback of Securities)
Regulations, 2018.

//Certified to be true//

For SMC Glob%- -iti{s Limited
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERSI BENEFICIAL
OWNERS OF EQUITY SHARES OF SMC GLOBAL SECURITIES LIMITED ("COMPANY") FOR BUY-
BACK OF EQUITY SHARES FOR AN AMOUNT NOT EXCEEDING ¥ 75.00,00.000¢- (RUPEES
SEVENTY-FIVE CRORE ONLY) FROM THE OPEN MARKET THROUGH STOCK EXCHANGES AS
FRESCRIBED UNDER THE SECURITIES ANMD EXCHANGE BOARD OF INDIA (BUY-BACK OF
SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Public Anncuncement (the "Public Announcoment”) is being made in accordance with
the provisions of Regulation 16{ivi{b) and other applicable provisions of the Securities and
Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended ("Buy-
back Regulations"} and contains the disclosures as specified in Schedule IV read with
Schedule | of the Buy-back Regulations.

Certain figuras contained in this Pubbc Announcement. including fnancid information, hawa been
subject to rounding-off adjustments. Al dzcimals have been rounded off to fa decimal points. In
cerdain instances, [ the sum or pancantage change of such numbears may nod confarm axacty to the
hotad figure given; and (ii) the sum of the numbiers in & colimn or row in c2rtain tatles may not conform
exacily 1o ha iodal Bgwa givan for that elumm o fow.

OFFER FOR BUY-BACK OF FULLY PAID UP EQUITY SHARES OF THE COMPANY OF FACE
VALUE OF ¥ 2I- (RUPEES TW( ONLY) EACH FROM THE OPEN MARKET THROUGH STOCK
EXCHANGES.

Part & - Disclosures in accordance with Schedule | of the Buy-back Regulations
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Details of the Buy-Back OMer and Qffer Price

The Board of Dvectors of SMC Globa Secunties Limited (hereinaflter refermed to as the
"Board™ ar "Board of Directors” which agprassion shall inckuda any committes sonstitubed
and authorized by the Board [0 exercise As powers), at its meeling held on May 07, 2022
{"Board Meeting") has, pursuant to the provisions of Arficle 39 of the Ariclas of Axspciation
of the Company and the pravisions of Sections B8, 69, T0 and all other applicable pravigions
of the Companias Act, 2013 ("Act™), the Companies (Share Capital and Debantures) Rules,
204 ("Share Capital Rules"), Campanies [Managemeant and Administration] Rules, 2014,
as amended ("Management Rules™) and the Secwities and Exchange Baard of India
(Lizting Obligations and Disclosure Requrameants) Regulations, 2015, including any statutary
madifizatian(s) ar re- enactment]s) thereaf far the Sme being in force, fo the extent applicehls
I"LODR Regulations") Lo the exlenl apphcable and in compliance with the Securities and
Ezchange Board of India (Buy-back of Securities) Regulations, 2018, as amendad [Buy-
back Reguiaticns’) and subject o such other approvals, perressons and sanclions as may
be necessary, spproved fhe prapasal to Buy-back of fully paid up equity sheres having facs
valug of T 3- each ("Equity Shareds)”) froeem the mambers af the Campany [other than the
pramaters, pramotar group and persans in condrol of the Company) payable i cashdor an
amaunt not exceeding T 75,0000 000 (Rupees Swvanty Fve Crore Only) ("Maximum
Buy-back Size®) at a price not exceeding ¥ 115/~ [Rupees One Hundred and Fifrzen Oinly]
par Equity Share {"Maximum Buy-back Price”™ or "Offer Price”) through the Opan Market
through stock exchanges where the eguity shares of the Company are listed. The Maxkmum
Bayhack Siza doas nat includa tramsaction costs viz, brokarage, advisors' feas, infarmadianas
fees, public anncuncement publication fees, filing fees, twmover charges, applicable taxes
guch as tax on distribubad income on buy-back, securities ransaction fax, goods and seqvcas
tax, income tas, stamp duty and other ingidanial and related expenses. abe. ("Transaction
Gosts”). Subject o the market price of tha Equily Shares being agqud o or less than the
Maximum Buyback Price, the indicative masmim number of Equity Shares io be bought back
would ba 85,21, 7.3 Equity Shares ("Proposed Buybachk Shares"), comprising approsimataly
5.75% of the fotal pavd-up equity share capital of the Company as of March 31, 2022, The
Buyhack pesiad £hall commeance fram tha data of the paseing of tha board resalubian until the
last date on which the payment of consideration for the Equity Shares bought back by the
Company is made ("Buyback Pariod™).

The Maxzimum Buyback size represents §.84% and 8.78% of the aggregale of the ot
paed-up share capilal and free reserves of the Company, based on (he latest audied
financizl statements of the Company 2= at March 31, 2022 an a standalone basiz and
consalidaled bases, respeclively, which i within the prescrtued limil of 15% of the okl paid-
up share capital and free reserves, Singe the Maximum Buy-back Size is not mare than 10%
of the tatal pad-up equily share capial and ree resarves (including securilies premismn
actoundy of the Company; the approval of sharehslders of the Company is not reguired in
barme of Sechon SE[2)h) of the Act and Regulation S[)b) of te Buy-back Regulatans,

The Company wil comgly withs tha raquirement of mairdaining a minimum public shamshalding
of gt least 25% of the total paid-up equity share capita: of the Company a3 provided under
Reguiatian 3 of tha Securifas and Exchange Board of India (Listng Obligaticns and Disclosura
Requremens) Reguations, 5115, as amended ("SEBI Listing Requlations”) during the Suy-
back period and upon camplation thereof.

Thea Buy-back will be implemeanied by the Company fram s free raservas{including sacunfies
premRum-account) afdiar such ather Sources as parmetied under Be Buy-back Begueations
or the Act in accordance with Regulation 4() and in accordance with Regulation A(iviib)(E)
read with Regulation 16 of the Buy-back Regulations from (e open marke! through (e
stock exchange using the order matching mechanizm axcept "all or none® crder maiching
syslem as privided under the Buy-back Regula®ans. Funther, a5 requirsd under the Act and
Buybeck Regulations, the Company shal nat buvback the lecked-in Eguity Shares and non-
transseratle Equity Shares Gl the pandency of thee kick-n or watil the Equity Shares became
fransizrahle. There are no partdy paid-up Equity Shares with cas in arraars

The Buyback is subpect 1o receipt of such sanclions and approvals from statulory, regulatory
or goverrmantal authoriies as may ba required under apphicabla |aas.

Tha Buy-back fram noa-residant members, Cwerseas Corparate Bodies ("OCEs") and Fareign
Partfoka Investors (FR1s"), and members of Tongign nationality, i ary, elc., & sisbject to such
appravals as may be requied including approvals fom the Raserve Bank of India under tha

Forgign Exchange Management Act 1999 and the rules, requlations framed therawnder, if
any. and such spprovels shal be requirad fo be fekan by such non-resident members,

A copy of thés Pubic Anmauncemeandwill be avadabie anthe website of SEBI (wwa sebi gov.in)
as well as on the websile of the Company (ware smcmdacalioa com) and wabsie of the
stock exchamges (www.nseindia.com and waw bseindiz com), The propesed fimeline for
thie Buyback is sel oull under paragraph 17 of this Public Announcamant

HECESSITY OF THE BUY-BACK

Urdertaking this buyback offer i= & strategic decision by the Company taken based on
assimilalion of the cperalicnal cash neads in e medlem b and for redurning Surplus funds
to the members in an effective and afficierd manner.

The Buyback is generally expected to improve return on equity through distibusion of cash
and imprive earmings par share by raduction i e eguily base in the bang barm, thereby
[eadng to long-term Increase in members' valss,

The Buyback gives an opticn ta the members of the Comgpany. eher to sell thelir Equity
Shares and recefva cash or nol o =ell thair Equity Shares and get a resuliant incressa in their
percentage shareholding in the Company post the Bayback, wihout addiional myesiment
MAXIMUM AND MINIMUM BUY-BACK SIZE AND MAXINMUM AND MINIMUM NUMBER OF
EQUITYSHARES THAT THE COMPANY PROPOSES TO BUY-BACK

The masmum amount to be wlilised under the Buy-back will not exceed ¥ 75, 00,00,000/
iRupeas Sevenly Five Crara only) which raprasents 9.64% and 8.78% of the todal paid-up
equity share capital and free reserves (including securities premium account] as per the
audited standalone financal stabamants and awdiled consolidatad financial stafaments for
the financial year erded an March 31, 2022, respectivedy, The Mavimum Buyback Sze doss
not includa any expenszas or fransaction costs mcumed or to ke incumed for the Buyback, such
a5 brokerage, Sing fees. advaony fees, inlemedianies” fees, public announcement pubscation
expensas, printing and dispatch expanszas, applicable taxes such 2= buyback tax, secuntias
franzacion tax, geods and sendces lax, stamp duly ete and ciher incidental and refated
expanzas {"Transachan Casts™).

A% the Mazimum Buy-back Size and the Mazimum Buy-back Price, the indicative masimum
rumber of Equty Shares to be bought back under the Buy-back will be 65,21.73% Eguily
Shares ["Maximuem Buy-back Shares®) which regpresent 5 76%af the fote paid-up equity
share capital of Be Company. If the Equity Shares are baught back at 3 prica below the
Maxeirmum Buy-back Price, the aciual number of Squity Shares bought back might excesd the
indicative Maxmum Buy-back Sharas (assuming full deployment of the Maximum Buy-back
Size) bt will ateays be subject to the Maximam Buy-back Size. The aciual number af Eguity
Shares bought Dack wder the Buy-back will depend upon the actsal prce jexcluding the
Trennaction Costs) paed for the Equity Shares hought back and the aggregete consideration
paid in the Buy-back, subject ta the Macimum Buy-back Size. Furthar, the numbar of Equity
Shares bought back under the Buy-back will not exceed 25% of the sotal number of Equity
Sharas of the Comparny.

Further, in accordanca with Reguiation 15 of the Buy-back Regulations, tha Company shal
ulikse al least 50% of the amount earmarked a5 the Maximum Buy-dask Size for the Buy-
back, e, T 75 00,00, 000/- [Rupees Sewandy Froa Crore caly) ("Minimum Buy-back Size™}
and bazad on the Minmum Buy-back Size and the Maximurm Buy-back Price, the Company
will purchass indicasve minimam of 32,60 882 Eguity Shares (“Minimum Buy-back Shares™}
i the Buy-hack, which represents 2.88% ol the tatal number of paid-up eguity share capial
of tha Company.

The Company confirms that consequent 1o the Buyback, the ratio of the aggregate of
seturad and unsecured dedts owned by the Company will not be more (han twice of tha
paic-up shara capital and free reseries sfter the Buyback

Fharehalders are advised that the Buyback of the Equity Shares will be camied out through
the Siack Exchangas by way of the opan markat raute, whera the Equity Shares of the
Company zre listed, by the Company, In its sole discretion, based o, among other tings,
tne prevaifing market pricas of the Equity Shares. which may be betow tha Maximum Buyback
Price of  115-per Equity Share,

The guantun of daily purchases by the Company duing U Buyback pesiod may vay o
day to day, As permitled by the Buyback Repulafions, the Buyback will be camied out over
a maximurn penod of 6 [sixh monihs

MAXIMUM BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE AND
MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY-BACK

The Equity Shares of the Company are proposed to-be baught back at a price ol exceeding
T 115~ par Equiy Share. Tha Maxmum Buyback Price has been armved &t after considaring
yarions fackors including, bub ol limited ko the trands in the wolime weighied average prices of
tiwe Equity Sharas an tha BSE Limited {"BSE") and the Mafonal Sock Exchanga of India Limibad
I"NEET), and together with BSE, the “Stock Excharges”) where the Equity Shanes are fzted, e
rext worth of the Compeny, price earmings rafio, impact an ather Snancid parameters and tha
passiok impact of Buyback on e eamings per share

The Maxinemn Buy-Back Price of T 1150 [Rupees Ora Hundrad Ffteen Only) par Equity Share
reprasents

Premum of 40 24% and 40.24% over the cloging price of the Equily Shareg on BSE and an NSE,
respecivedy, as an May 4, 2022, being the date on which Comparry inlimatad the Stock Exchanges
ite: Intention b consader the proposal for buvback of shares at the Board Meeting held an May 07,
2022 ang

Premium of 47 [8% over the wolume weighlad avarage markat prica of the Equity Shares an NSE,
baring fhe Sock Exchange with higher Trading Volurne of Stock of the Compary, during i Sinse
mianghs preceding May 04, 2022 baing the date onwhich Corpany inimated the Siock Exchanges
about its imenfion fa cansider the propesal Tor buyback of shares at the Board Mesting hald an
May 07, 2022

Premaum of #1.51% over the volume weighled avarage market prica of the Equity Shares an NSE,
being the Stock Exchange with higher Trading Wolume of Sock of e Company, during the heo
weess precading May 04, 2022, baing the date on which Company intimated the Sock Eachanges
about its imenfion fo consider the proposal for buyback of shares at the Board Mesting heald on
May 07, 022

The Buy-back &= praposad o be completed within @ maximum penod of s months from the date
of opening af te Buy-back Subject to the Maxmum Buy-back Price of T 115+ [Rupees Ona
Hurdrad Fifteen ondy) per Equity Share far the Buv-back and maxrmur validity penod of i months
from the daiz of opaning of the Buy-bazk and achisvemsant of Bhe Minimum Buy-back Size, e
actual e frame and B price far the Buy-back wil be: determingd by the Board andfor aushorized
representatves of the Board ar amy committee thereaf, at ther dicration, In acoordancs with the
Buy-back Raguiaions,

METHOD TO BE ADOFTED FOR BUYBACK ASREFERRED TO IN REGULATION 4{ivifn)
AND REGULATION 16 OF THE BUYBACK REGULATIONS

In terms of Regulation 401} of the LODR Regulations. as amended, except in case of
tranzmission ar ransposition of 2acunias, requasts for effacting transfar of securities shal nat
by prrgcessed uritass S secunties are held in damalerializad oo wilh & deposibory. Aocandsgly,
the Buyback = open to beneficial awners halding Equity Shares in demaienialized fosm
1"Demat Shanas”).

The Buyback will be implemented by the Company by way of open market purchases through
the stock exchanges, by tha arder matching mechanism except "&l or none® arder maiching
systarm, a5 provided undes the Buyback Regitalions. The promobess, promoles grotip, and
persons in contrel of the Cempany shall not participate in the Buyback

Further, a5 raquired urider the Bayback Regutations, the Coempany will aol buy back Eguily
Shares which ane locked-in or non-Iransferabée, unil the pendency of such-lock-in ar until the
time zuch Equity Shares become Sransferable, as spplicable, In relation to tha Buyback of
Demal Shares, the exacution of the ordes. issuamca of cantract node and dalivery of the skack
to the member and receipt of payment would be carried out by the broker, appeinted by the
Company, in accardanca with the requirements of the Ssack Exchanges and SEBY

TIME LIMT FOR COMPLETION OF BUYBACK

The Buyiback, subject o regulstory consenls ard approvals, f any. is progesed i be compleled
within a periced of 1 year fram the date of the board resolufion approvang The Buyback,

ﬁganan;i“.ep. .in

B.1.

B.2

8.3,

8.4,

COMPLIANCE WITH REGULATION 4 OF THE BUYBACK REGULATIONS

I terrns of Ehe provisions of e Buvback Regulaions, (ke alfer Tor Buyback under open
market route cannod be made for 15% or more of the aggregate totad paid-up share capital
gnd frae reserves of the Company, based on both standakone ard consolidated financial
staternents of te Company. The masemum amaenl of funds required lor the Buyback wil
not excesd ¥ 75,0000 00 (Rupees Seventy Free Crore oaly), heing % 84% and £.75%
of the aggregate of the tola! paid-up share capital and free reserves of the Company, which
i less than 15% of the aggragabe of the Batal paid-up shane capital and free reserves of
the Comgpany based on the tatest adited financial statements of the Company as &t March
M, 2022 (om a standsfone and consolicaled basis, respecively)

THE AGGREGATE SHAREHOLDING OF THE PROMOTERS AND PROMOTER GROUR
PERSONS WHO ARE IN CONTROL, THEDIRECTORS OF THE PROMOTER WHERE
PROMOTER [5A COMPANY, AND OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
OF THE COMPANY AND THE DETAILS OF THE TRANSACTIONS UNDERTAKEN BY
SUCH PERSONS.

The aggregate shareholding of the promoters and promoter group of the Company and

fhe persens in coalrgl of the Company ("Premeders and Promaler Group®) a5 on the dale
af tha Public &nnouncameant i.e, May 09, 2022 is given balow

8l [ MName of Sharsholders Catagory Mo. of Percentage
No. ' Shares held | of Holding
1. | Manesh C Gupla Fromater b2 48,500 T.28
2. | Subhash Chand Aggarwal Prama e 80,585,500 716
1. | Baushma Gupta Fromatar 75 66 BED B.69
4. | Hemlata Aggarwal Fromatar Group 50,000,000 442
& | Pranay Aggarwal Promater Group 47, 20,550 4.17
b, | Gnni De Promater Groug 22,000,000 1.04
7. | Himanshy Gupla Fromater Group 20, 00,000 177
B. | Madan Gopal Agarwal Fromatar Group 9,E4,000 087
. | fjay Garg Promater Group &,41,500 .74
11 | Damodar Krishan Aggarwal Promatar 7,814,970 .65
11.| Anwag Bansal Promater Group 2 50,004 022
12| Archana Agoarwsl Fromater Group 30,004 0.03
13 | Shrus Aggarwal Promater Group 20,175 002
14| Asm Pipes Private Limited Promater Group | 186,67, 144 16.50
15.| Pulin Investmants Pyt Lid. Fromater Group 92,77.205 .20
16| Jai &mbey Share Broking Ltd. | Promatar Group 16,768,870 1.43
17.| &mc Share Brokers. Led. Fromatar Group 2,275,000 020
18. [ Aditi Aggarwal Promster Group 33,050 0.03
Tatal 705,597,910 62,37

The aggregate shareholding of the Direclors of the companies which are @ part of the
provotesand promober group 35 on B dale of the Pubiic Annduncement e, May 09, 2022
5 given beloa:

8, Mame of Director | Mame of the Promoter!| Mo, of  [Percentage
No. Promoter Group | Shares held | of Holding
Company

1. | Mahesh © Gupla Promater §2,48,500 1.29
2. | Subhash Chamd Aggarwas Promaler 60,%5,500 116
3. [ Himanshy Gupla Fromater Group 20,00,000 1.77
4. | Ajay Garg Promatar Group 8,41 500 L.74
5. | Anurag Banzal Fromater Group 250,000 022
B. | Shrug Aggarwal Promatar Group 200175 b0z

Tatal 1,84 55775 ir.20

Aogregate sharehaling of the Directors and Key Managerial Persoringl of the Company &
an the date of the Pubkc Announcesment e, May 09, 2022 i givan balow:

Bk | Hame of Direclor Key Designation Mo, of Fercentage
Me.| Mapagerial Persennel Shares held | of Holding
T | Manesh C Gupla Pramoder 42 48 504 7.29
2. | Subhash Chand Aggarwal | Promoder 30 95,504 716
1. | Himanshu Gupta Promeder Group 20.00,049 1.77
4, | Ajay Garg Promeder Growp 841,504 .74
5. | Anwrag Banzal Promoter Group 2.50,000 h.22
E. | Shruf Aggansal Promotier Group 20,175 (o2
1. | Buman Kumar Campany Secratary -

8. | Vinpd Kumar Jamar Chief Financial Officar - -
Total 1.84 55,775 .20

The aggregate nunber of Eguity Shares purchazed o sold by e promater & promter
group, Dirackars of the comparsas which are & past of tha promodar and promater group and
direciors & key managenial personnel of the Company during a periad of 12 months preceding
ihe date of the Pobbke Announcement, e bay 09 2007, is as folaws

Mame of | Number of| Nature | Maximum | Date of |Minimum| Date of
shareholder Equity of price  |maximum| price |minimum]
Shares | transaction | (Rs.) price (Rs.) | price
purchased!
sold
Puln Invesiman 61,00,000 | Pladge hld A [ i,
Frivate Limitad
s, Shruf Aggareal | 6,425 | Purchase T 15 | M-dume- | 77.75 | 11-June-
throwgh open 2021 20
market
. Himanshu 10,080,000 | Gift acguirad Ma MA M, s,
Gupta froamy i
Mzhesh
Chand Gupta
K. Mahesh Chand | 10,00,000 | Gift glven %o Pl P & Py
Gupta . Himanshu
Gupta
Kir_ Pranay 20,006,000 | Gift acguired P& A M, i,
Agganya friemh M.
Subhash
Chand
Agoarwal
by Subhash 20.00,000 | Gift ghean fo Py [T [T Fde,
Chand &ggaresl Wir. Pranay
Aggarwal
bz, Aditl Aggarasl 30,352 | Purchase 7.0 12-Mow- | 71,30 | 07-Mar-
throwgh open 2 Hx
miarket

B.5.

41

&2

10.

11.

1179,
2

113

1.4

11.5.
1.6
11.7.

11.8

1.5

11,10
111

112

11,14

11.14.

11.15
11,15

TV

{1.148

1114

11,20
11.21,

1112

Except a5 disclosed abave, the Promosers and Promater Group have not purchzsed or sald
any Equity Skares of the Company and there has been no change In ther shareboldngs:
for last fwalve maonths prior to the date af the Public Annauncamant.
HON-FARTICIPATION OF THE PROMOTERS AND PROMOTER GROUP OF THE COMPANY
IN THE BUY-BACK

In accordance wilh Regulaton 180) of the Buy-back Regulations, the Buy-tack of Equity
Shares shall not e made by the Company from b Promates and Promoter Group of e
Company

Furiher, in accordarce with the Regulation 24{i)ie) of the Buy-back Regulations, the
prosmoless of their azsociates shall nol deal in the Equity Shares or ofher spesified securilies
of the Campany in the slock exchange of aof-market, including inter-s2 transfar of shares
ameng the promeders dusing the pericd from the dase of Board Mesting 10 e closing of the
Buy-back alfer.

NO DEFALULTS

The Campany canfirmz that thare are ro defawts subsisting in tha rapayment of dapasits
or imerest thereon, redempion of debentures or Elerast paymeant thereon or radempion
ol prefarence sharss or payman of daddend due 1o any sharehalder, or rapaymint of any
tesm loans ar intarest payable thareon fa any Snancial msttulion or banks
CONFIRMATION FROM THE COMPANY A% PER THE PROVISIONS OF THE BUY-BACK
REGULATIONS AND THE ACT

All Ehe Equitty Shares Tor Buyback are fully paid-up;

The Compary, a5 pes provisions of Section GBIE] of the Act, shall rot make furiher issoe of
the zame kind of Equity Sharas within a peripd of § {si] months affer the complesion of the
Buyback excepl by way of bonus shares or Equity Shares Issued 1o discharge subsisting
abkegasans such a5 corversion af warranls, stock oplicn schames, sweal equity oo Conyarson
of preference shares or debentures info Equity Shares;

The Compary shall not raise further capital for a penod of 1 wear from the expiry of the
Buyback penod, except in tischarge of subsishng abligaions

The Board resalufian approving the Buvback will be valid for a maemuem peniod of ane: year
fram the date of passing of tha said resolution [ar such extended penad as may be pemittad
imder the Act or the Buyback Regulabons or by the aoproprigte authorities). The axact
timetable far the Buyback shall be dacicad by the Boad {o¢ ils duly constiled carmmiltias)
in accardance with apphcabis laws within the above time limits;

The Equity Shares bought hack by the Compary will b2 compuisorily cancell=d and will no
b hedd for re- issuance

The Caompany shall nat is5ue and Aot any Equity Shares o othar specihad secufties
imncluding by way of bonus, Gill tha date of expiry of Buyback peried;

The Company shall not buy back lockad-in Equify Shares and non-irgnsferable Equity
Shares Sl the pendency of the lock-in or il the Equity Shares become transferable

The Campany shall nat buy back ils Equity Shares from ary persen through nagotialed deal
whethar an or off the stack exchanges or through =pot fransactions ar through any private
grrangement in the implementation of the Buyback;

The Campany hias besn in compkance with Sections 52, 123, 127 and 129 of the Companies
Act,

Thal funds barrawed fram banks and financzal instilutions will ned be wzad for the Buyback;
The agwegabe amount of the Buyback s, ¥ 75,00,00.000 [Rupees Seventy Five Crares
anly) does nat expesd 15% of the total paid-up share capilal and free resenves of the
Campany & on March 31, 3027 on a standalone and consobdated basis

The indicative maximum fumbar of Equity Shargs 3l tha Maximum Suyback Price and the
Maximum Buyback Size boughi back would be 85,21, 738 Equity Bharas, comprising
approcimalisy 5, T6% of the total paid.up equily share capilal of the Company. If the Equity
Shares are bowght back at a prica balow the Maximurm Buyback Price, the numbsar of Equity
Shares hought back could excead the Propozad Buyback Shares, but, will always be subjact
{i fhee Maximum Buyback Size:

Thes raximim numder of Equity Shares proposed 1o be purchased under the Buyback, dogs
not excead 25% af tha total number of aguity sharas in the paid-up equity share capita;
The Company shall nat make any offer of buyback within & penad of 1 year reckanad from
fhe date of expiry of the Buyback period and the Company has nat uncertaken 3 buyback
af amy of its sacurtes dwing the pariod of 1 year immediately precading the data of the
Brard Meefing spproving the Buyback;

There is no pendznoy of any scheme of amagamaton or Com@romiss or arrengement
pursuant o ke provisions of the Companies Scl as an dgabe;

The raio of the aggregate of secured and unsecured debls owed by the Company shall
not ba moee than twice the paid-up share capital and free reserves after the Buyback;
The Company has not defaulted in the repayment of deposits accepted either before or
after the commencement of the Act inferest payment therepn, redemplion of debentures
ar prefarence shares or payment of dividend 1o any Shareholder, ar repayment af ary barm
kxan ar inserest payable therean to eay inancia institulion or banking company;

The Buyback shak be completed within a period of 1 year from the date of passéng of Board
rasalution;

The Company shall nol wilhdrars the Buyback affar afler the: public armouncement of the
Buyback is made, except where any avwend or restricticn may reader Company unable o
eflect Buyback,

Tha Company &5 nol andertaking the Buyback io delizt #s Equity Shares o any atfer
specified securdias from tha stock exchanges;

Consideration of the Eguity Shares bought back by the Company will be pad anly by wey
of cash

The Company will rot directly or indirecliy purchase Itz own Equily Shares or ather specilad
sacLritias

|

|
q
1

Through any subsickary company including ks own subsidiary companses; of
Theough any investment company o groap of investment companies,

1.23. The Compary il submit the information regardéng the Equity Shares bought back by the

Company 1o BSE and NSE, where the Equity Shares of the Company are listed on a daiy
basig in accordance with the Buyhack Regulzfons and in such form 22 may be prascribed
by SEB| and the Slock Exchanges 5o a3 ko enable them (o upload the same on heir wabsile
immediately, The Company will also wlead the informesan regarding the Equily Shares
Boughil kack on #s websle an & daly Dt and

11.24, The Buyback shall be implemented by the Company by way of open market purchases

1L

11,

thrawgh B5E ard NSE, through ordar matching machanism axcept "3l or none” arder mabihing
syatem, In accordance with the Buyback Regulatns

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

Tha Baard of Directars of the Company hazs, &t itks meetng held an May 07, 20232, confirmad
that they have made full enquiry into the affairs and prospects of the Company and that they
have farmad an apinion-

that iminediately following the date of thiz Beard Meetag at which the Buyback-of the Equity
Ghares of the Company is appraved, there will be no grounds on which the Campany could
ket found unabsa o pay its dabls;

thaat a3 regands the progpects of the Company for s year immediately followng the datz
of this Board Meeting held to approwe the Buyback and having regard to the Boards
inenfigng with respest o the managemant OF L5 Brsingss dieng thal yea and 0 the
amount and character of the financial resowcas, which will, in the Board's view, b2 available
byt Corrpany durirg Bal year, the Company will be able o meed i3 labilitle: as and when
thay fal due and wdll not be renderad insalvent within a pericd of one year from the dale
of this Baard Misaling.

i farming s cpinkan as aforesaid, the Board has taken ito account the lizhikses & if the
Compary wera being wawnd up under tha prawisions af the Companies Act 2013 ar the
Inselvency and Bankruplcy Code, 2076 {inckiding prospective amd contingent Kabdlities)
REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY AUDITORS

The fexl of the repon dated May 07, 202 racenvad fram B Gopal & Associatas, Charberad
ArcountarisiFim registration rumber 00008460 the Statutary Auditors of the Company
and the annexad statement of cormputation of permessible capital paymeants for the proposad
Buy-back of Equity Shares of the Company, addressed o the Board of Directors of the
Company are reproduced below:

Quote

To,

The Baard of Directars,

SMC Global Securities Limited

168, Shanli Chamber, Pusa Road Maw Dalhi,. India

Dear Sirs | Madam,

Re: Statutory Avditor’s Repert in respect of proposed buyback of equity shares by
EMC Global Securities Limited (the “Company™] in terms of Clawse (xi} of Schedule |
of the Securities and Exchange Board of India {Buy-Back of Securities] Regulations,
2018, a5 amended ["the Buy-back Regulations™)

This Report is issued i accordance with the terms of cur engagement letter dased May
B, 2022

The Board of Directors of the Company have approved Ihe proposal for buyback of equity
shares by the Company at ils Mesting held on May 07, 2022, in pursugnce of the provisions
of Sechons 68, 69 and T0 of the Companies Act, 2013, as amended (the “A¢t’) and the
Buyback Regulafions.

Vila hawva baan maguested by tha Management of the Company o provide a rapart on the
acsempanying "Statemant of Permizsible Capital Fayment® as &t March 31, 7022 (Annexure
&' (herginaftar refarred o as the "Statemani™). This Siatement has bean preparad by the
Management, which we have iniigled for the purpases of ideptificatan only,

Management's Respensibility

4,

Thea preparabion of tha Stabemant @ compianca wilh the proviso to SecBan GE{2) b} of the
At and the provizo o Regulation 5i(0) of he Buyback Reguiations and compEance with
the Suyback Regulations, is tha responsibiity of the Management of the Company, including
the computation of the amount of the permissible capltal payment, the preparation and
mairenance aof a8 accounting and ather relevant supporting records and documants, This
rezponsshiity Includes Me design, Implementadion and mantenance of imermal controls relesant
bo tha preparaton and presealation of the Statement and applying an appropriate basis of
preparation, and making eslimabas Mhad ana reasonablen the circumstances

In the ahsence of any definition of ar guidedne for *Insolvant i the Buyback Reguiations
the Commany has considered a situaSion for not baing able to confinwe as going concerm
(& mentigned o Standard on Audding 570 (Revised) issued by the Instifvie of Chartered
Accountands of India) for a pariad of ohe year fram Tth May, 2022 as "Inscévant”,

Auditor's Responsibility

g

|

Pursiant ko the requirements of the Bugback Regulations, Ui our respoasibility to provsde
a reasonabda assurance that:

wie hiave inguired inte the state of alfars of he Company in relabion o the anaual audited
standaions and consolidatad financial sfetaments as at March 31, 2022

the amownt of permissible capital paymant as staled in Arnexura A, has bean propesty
determined considering the annual audded standalone and consalbigated financial statements
as al March 31, 2022; in accordance with the proviso ta Sactan B8] 2)(b] of the Act and the
pravise 1o Regulaton b of the Buyback Regualions; ard

the Board of Directors of the Campany, at their Maeting held on May 07, 2022 have farmad
the opinion as specified in Clause (x) of Schedule |5 the Buyback Regulatans, an reasonable
grounds and that the Company will not, hawving regard 1o its state of affsirs, will not be
renderad msohant (a5 sahned = mapagamanl responsibiliy sbove] wilhin a poniad of gne
year fram the aforesaid dale where at the proposed buyback is approved

The annual slandalona and cansclidated financial stabemands referad o in paragrapb 5
abowve, hiaed baen audided by us, on whech we hansg 15508d an urmodbed audil opimon in
our rapart datad Tth May, 2022, We conducted cur audit of the annual standatane and
cansolidated fnancial stalements in accordance with the Standards on Audiling specifed
under SecBon 143[10] of the Act and other apphcabla sutharitagve proncuncements isswad
By the Instiide of Chamered Accourtants of India. Those Standards require thal we plan
and perform the audit to chtain reasonable assurance about whether the financial statements
are Troe of mabarial messtaiement Our audit was nod planned and performed in connecian
with any transactions fo identify masiers that may be af pesentid inferast to third parties,

Via gonductad our examination of the Statemant in accardanca with the Guidance Nate an
Audit Repoets and Certificates for Special Purposes (Revised 2016}, ssuved by the Institule
of Charared Accauntanis of ingia (the "Guidance Maobe") and Standards on Audiing speciad
under Section 143410] of the Act i se far as apphcabie for the purpose of this cerlificale
Tha Guidanca Mote raguiras that we comply with the ethical raguirements of 1ha Code of
Ethics issued by the Institvie of Charlered Accountants of Ingka, We have comglied with the
refevant spplicable requiremeants of the Standard on Quality Contral (200, Cugity Control
for Finms that Perorm Aucdts and Reviews of Historical Financial Informatan, and (her
Azzurance and Related Services Engagements. Further gur axaminagon did not axtend 1o
any atter parls and aspects of a legal or proprietary nafure in the aforesaid Buyback

Opinian

g
I

Based am inquiries conductzd and our exemination as above, we report thet:

Vila have inquired inlo the stale of affairs of the Comparny in redation ta ils annual audibad
standaone and consclidated financial stalements as at and for the vear ended March 31
2022, which hawe baan approved by the Board of Dmactars of the Company on May O7
2022

Tha amount of permissibée capital payment iowards the proposed huy back of equity shares
a5 computed n the Stalement attacked herewilh, as Anaexure A, In our view has bean
proparly determinad in accordance with the proviso fo SecBon S8(2)(b) of tha Act and the
provise 1o Regulaton Bt of the Bupback Reguialions

The Board of Directors of the Company, at their meeting held on May 07, 2022 hawe formed
trair apirsan as specifiad in clausa (k) of Schadula [ o the Buyback Reguialions, oo reasanabls
grainds and that the Company having regard to its state of affairs, will not be rendened
inzalvent (a= defined in managemend responzibifty above} withén a pemod of ana year from
the date of passng of the Board Resolulion dated May 07, 2022

Resiriction on Use

g

14,

14.1

14.2.

14.3.

14.4,

Thiz repor has bean issued a the raguest of the Company soéaly for use of the Company
(i} in conrechan with the propesed buyback af equity shares of the Company as manfonsd
in paragraph 2 abowe, [ii] o enable tha Board of Dinectars of tha Company 1o includa in the
pubke onauncement and other documents pertainang 1o buyback 1o be Bed wilh (a) the
Reqistrar af Campanies, the Sacwrities and Exchange Boand of India, stock exchanges. and
any ather regulatory aulbarity a3 per sppicabie law, (B the Central Depository Services
(India) Limeied, National Securities Dapasitory Lemited and (o) can ba sharad with the Marchank
Barkers in connecicn with he propased buyback of equidy shares of e Company for
cnward submission to refavant authorities in pusvance o the provisions of Sectian 68 and
ciher spplicable provisions of the Aot and the Buyback Faguialions, and miy nol be sullable
far amy cthar purpose. This repor shawtd nat be usad for any ather purposa withaut cur prior
wiithen consent Accordingty, we do mal aceept of assume any iy or any duty of Cane for
any other purpose ar o any othar parsen to whom this carificale &= shown or into whose
hands it may come sdhout our pror corsan in witing.
For R Gopal & Associaies
Chartered Accountants
(Fim Regestratan Mg, DICSAEC)
Sd-
Sunil Kumar Agarwal
Partner
(Membersh Mo, (193209)
LIDIN: 22093 209AIRGLERE2D
Place: Kathmandu. Nepal
Date: Tih May, 2022

Annexarg A - Sfatement of permissible capital payment
Computalicn of armeum ol pesrmissibhe capstal payment tawards buyback of equily shares in
accordance with the prosisa to Section 682D} of the Comparias Act, 2013 ["the Acl™} and
the prowviso o Regolabon S(b) of (ke Secunitas and Exchange Baard of India {buy-back
of securfias) Regulations, 2018, as amendad, based on annua audited Standalene and
Consobdated Financial Statements as at and for the year ended March 31, 2022

iRz in lakhs)

Particulars Standalone | Consolidated

Paid up Equity Share Capial a2 on March 31,
2022 11,11, 14,450 equity shares of Rs. 2
each, fully pald

2,262 68 2,262 .69

(A

Frea Reserves & on March 37, 2522

i General reserva 7844 B0 10,414.09

W Secuities Premiom 344480 [ 344480

# Hetained sgrnings &5 per Financial
Slatements

32342 3830185

Tatal Frea Resarves B | 7550252 8316486

Totd Ce{aed) | 7776521 8542755

Mipde: The amaunt of paid up egaiy shere cepifa! and frea esanes as &t March 31, 2022
have been axiracted from e aniual avdded Standalone and Consolidated Financial
Satements of the Company as af and for fhe year ended Warch 31, 2072,

Fer and on behalf of Board of Direciors
SMC Global Securities Limied

SdL

Subhash Chand Aggaraa

Chairman and Managing Direcior

Date. Tih May, 2022

Urnguate

INFORMATION ABOUT ACCEFTANCE OF EQUITY SHARES IN THE BUYBACK TO THE
SHAREHOLDERS OF THE COMPANY

Pursuamt 8 the circular ne. 202905191 dated March 19, 2021 issued by BSE and circular
ref, mo 1VE0ET (downlogd ref. no, MESENSCASTAT) dated Aprd 300 2021 issued by NSE
the Stack Emchanges ara raguired fo idandify tha counterparty. to the trada emacuted by the
Cormpany under the Buyback vsing the umgue client code provided 1o the Company o0
daily basis. Post such identification, the Siock Exchanges shal sand SMS and email o such
Sharehaoldars whose sell ordar gels malched with that of the Campany on a daily bass=
infarmeng Been sboul thair sell ardars malsked against buyback arders of the Company an
the exchange frading peatfarm togather with the relevant details such as quantity and price
of the Eguity Shares thei ara bought back.

Shareholders are requesied fo ansure (via thair broker) that their comact and valid mobile
murbers and amad 105 are updated i the unigue client code database of the Stock
Exchanges,

For mare information on the precass of identification and circulaSan of the relevant infoematan
ta the Sharaholdars whose Equity Shamas gel accapled under the Buyback. please refer 1o
BSE circular no, 20210319-1 dated March 19, 2021 and N5E circular ref, no. 1072021
(dowrload sef o, NSENSCMEILT] dated Apal 30, 2021,

Tha Company will be discharging the fae on the buyhack of shares &t the applcabls rate in
accordance with the provesaons of tha Income-Tax Act read wilh the rules tharaundar.

Part B - Disclosures in accordance with Schedule IV of the Buy-back Regulations

15,

DATE OF BOARD APPROVAL FOR THE BUY-BACK

The Board of Directors of the Compary has, at its meeSng held on Mav 07, 2022, approved
the Buy-back. Sinca tha Maximum Buy-back Size is not mone than 10% of the total paid-up
gLty share capdal and free resenes including secuities premium accounl) of the Campany
the appraval of shareholders of the Company i= nat raquirad in terms of the proviso to
Bacton GE[2)(E) of the Act read with (ke provisa 1o Regulation 5k} of the Buy-back

Regulations

16

1

18,
18.1.

18.2

18.3,

18.4

18.5

13.6.

18.7.

18.5.

8.8

1810,

SOURCE OF FUMWDS AND COST OF FINANCING THE BUY-BACK

Thie amaunt required by the Company for the Buy-back [including Transaction Costs) wil be
mizt ayi of Free Reserves and Segurity Premiumed the Company, &5 per the At and the Buy-
back Regulatons.

PROPOSED TIMETABLE FOR THE BUY-BACK
Namn

Date

Diate of spproval of Board of Dirschars

Date of publication: of  Public
ANNOUNGEmant

Diafa of apening aof tha Buy-back

Accapiance of Equity Shares actepled
in damatarialized form
Exfinguishment of Equity Shares!
certificates

Saturday, May 07, 2022
Tuesday, May 10, 2032

Friday, May 20, 2022

Upon the relevant pay-out by the Stock
Exchanges

Equily Shares baught back wil ba exsnguished
in-the manner speciied in the Securiies and
Exchange Board of India (Deposibarias and
Farticipants) Regulations, 2098, as amended
and the bye-laws framed tharaundes. The
Compary shall ensure that 2l the Equity Shares
bought back are exEnguishad wilhin 7 (Seven)
days of the expiry of the Buyback pericd,

Last date for tha compleSan of the Buy- | Earier of;

back a. Satwday Novamber 19, 2022 (i.e. 6 [six)
reardhis Teoen e dane of Use Gomimemoe e
cf the Buyback); or

b, whenhe Company compledes the Buyback
by deploying the amount equivaleat to the
Maximurn Buyback Size; or

c. & such earbar dafe as may be daterminad
by tha Baard or s Commitbes of Direcions
after giving notice of such earker closure,
susbject 1o the Company having deployad
an amaunt equivalent to the Minimum
Buyback Size [ewen if he Mammmum Buyback
Size has nod bean reached ar the Maximam
Buyback Sharas have nol bean bought
back), provided, Ehat A payment chligations
relating bo the Buyback shall be completad
befora the |ast date for the Buyback.

FROCESS AND METHODOLOGY FOR THE EUY-BACK

Tha Buy-back is opan to &l sharsholdarsibeneficial awnars holding the Equity Shares in
dematerialised form ("Demat Shares®). Shareholders halding Equity Shares i physcal farm
can paricipaie in the Buy-back after such Equity Shares are damaterizlised by aporoachng
depositary partcipant. Howeves, in accordance with Regulaticn 18(i) of the Buy-back
Reqgulatipns, the Buy-kack will not be made fram the Promobers and Promoter Group and
parssng in contial of i Carpany.

Further, &5 requéred under the Act @na the Buy-back Regudaticns, the Campany wil nol buy
back sy Eguity Sharas which ara pardly paid-up, Equity shares with calkin amaars, lockad-
in or non-transferahle, untl the pendency of swch kock-in, ar untl they become fully paid-up
or until tha pandancy of lock-in o unlil the shanas becama fraely Iranshiarabda, as apphoable.
Fleasa nobe that the entire share capital of the Company & iy paid-up

Tha Buy-back will be implamearnted by the Company in accordance with Regqulation d{iv)(Elil
rizad with Bequlaion 18 of the Buy-back Regulatiens from tha apan markel theaugh the
Stock Exchange Mechanism havng nationwide terming, using the ceder matching mechanism
excepl "all or none” arder matchng system as provided undar the Buy-back Reguiations

For implementation of the Buy-back. the Company has appainted Globe Capital Market
Limitedas tha registarad broker ta the Company (the "Company's Broker") thrawgh whom the
purchases and setllements on account of the Buy-back will be mase by the Company, The
contact details of the Company's Brokar are as follows;

Name: Globe Capital Marked Limiled

Registered office: 609 Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delbi- 110001, India
Contact person: Mr. Kapil Marwah Compliagnoe Odfficer

Phone: D11-30412345

E-mail: compliance @ pabacapital.com

Websgite: waw giobecapital.com

SEBI registration number: INZ00177137

CIN: UFE1000L1985PLEOR2 1350

Thie Buy=-hack will commence on May 20, 2022 [ e, the date of commencement of e Buy-
back] and the Company will place "buy” crders on the Slock Exchanges (BSE andiar MSE]
on the mormal rading segment o Buy-back the Equety Shares through the Broker of e
Company, in such quansty aad at such poice, nod excaeding the Maximum Buy-hack Price of
T 1155 per Equity Share, az itmay deem fil, depanding upen the prevailng market price of
the Equity Shares an the Stock Exchanges. When the Company has placed an peder for Buy-
back of Equity Shares, the eality of the Compary as a purchaser will be avalable o the
market parlicipants of the Stock Exchangas

Procedure for Buybach of Demat Shares: Baneficial awrars halding Demat Shares who
desire to sell their Equity Shares in the Buy-back, will have to do 50 thraugh thesr stack broker,
wha iz a ragislerad mamber of the Stock Exchangas by indicating 1o thair brakar the dalafs
of the Equity Shares they intend 1o se whenever the Cemmpany has placed a "buy® order for
Buy-back of the Equity Shares. The Company will place a "buy™ arder for Buy-back of Demat
Shares, by indicating to the Broker of the Company, the number of Equity Shares it inends
to buy alang with a prica for the same. The trads will be executad at tha price at which the
order maiches he price lendesed by the beneficial owners and thal price wil be the Buy-
back price for that beneficial owner. The axecution of tha order and msuanca of contract
ol will b carmad out by the Broker of thi 'tn.rrpm:.- in accordance wilh the requirements
of the Stock Exchanges and the SEEI, The arders for Equity Shares can be placad on the
trading days af the Stock Exchanges The Company & under no coligation to place "buy”
order on & daily basis.

It may be nefad that a unifarm price will nod ba paid (o all the sharahalgarsbenedicial owness
pursuant to the Buy-back and that the sams will depend an the price 3 which the trade with
that particula sharehoides'benaficial ciner was exacubad

Procedure to be followed by Eligible Shareholders holding Equity Shares in Physical
Form: As par the proviso to Regulation 40[1) of the SEBI (LODR) Reguations (natified by
the Securilies and Exchange Board of india [Listing Obligations ard Desciasies Requingrents)
(Fourth Amendment} Regulations, 2018} read with the prass release dated March 27, 2019
issued by SEBL effective from April 1, 2019, reguests for Yansfers of securities shall not be
processed enless the securities are held in the dematzrialised farm with a denository. Inight
of 1ha above and SEBI circular SEBNVHOVCFDICMO (CIRIPI202001 44 dated July 31, 2020,
the Companry shal not accapi the Equity Shareg tendered under the Buy-back wnless such
Equity Shares are in demalenaksed farm

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES
IN PHYSICAL FORM AND DESIROUS OF TENDERING THEIR EGUITY SHARES IN THE
BUY-BAGCK ARE ADVISED TO APPROACH THE CONCERMED DEPOSITORY
PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIALISED, IM CASE ANY
SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM FOR
DEMATERIALISATION, SUCH SHAREHOLDERS MUST ENSURE THAT THE PROCESS
OF DEMATERIALISATION IS COMPLETED WELL IN TIME 50 THAT THEY CAN
FARTICIPATE IN THE BUY-BACK BEFORE THE BUY-BACK CLOSING DATE.

Shareholders ana raguested o gt in kwech with tha Manager of the Buy-back or the Braker
or the Remsirar of the Company o clarify any doubis in the procass

Subject ta the Company purchasing Equity Sharas far an amaunt equivalent ta the Minimum
Buy-back Siza, nathing contamed haren shall create any obligation an the part of the
Company or the Board 1o Buy-back any additional Equity Sharas or confer any right an the
part of any sharsholder 1o haws any Equity Shanes bought back, aven i the Masimien Buy-
back Size has not bean reached, and [/ or impair any power of the Campany ar the Board
o terminale any process in refalion 16 the Buy-back, 1o the axbend pesrmissiba by law. The
Company is under no ablagtion to utilise the entire amaunt of Maximum Buy- back Slze or
buy all the Maximum Buy-bacs Shares, Howauer, il the Campany i nal able b complete the
Buy-back equivalent to the Minimum Buy-back Size, except for the reasans mentoned in the
Buy-back Reguiations, the amaunt held in the Escraw Account {up o & maimuemn of 25%
of the Madmum Buy-back Size), may be liable to be forfested and deposited in the tnvestor
Prodection and Edwcation Fund of the SEBL ar &= directad by the SEBL in accardanca with
the Buy-back Regulatons

18.11. Tha Company will submit tha informaticn regarding the Equity Sharas bowght back by i, o

the Stock Exchanges on @ dady basis in accordance with fie Buy-back Requbations. The
Company will also uplead the infarmation ragarding the Egquity Shares bought back by it an

ils websibe (www smcindigonling. com) on a daly basiz

18,42, Sharehoklers wha intend o perticipate in the Buy-back should consult ther respective tax

19
161

182,

20
20.1,

20.2,

203

204

21,

MNew Delhi

advisors far applicabda taxas.
METHOD OF SETTLEMENT

Setiement of Demat Shares. The Company will pay consideratan for the Buy-back o the
Broder af the Company on or befare svary pay-in date for each setlemeant, as applicable o
the respective Stock Exchanges where the ransaction 15 execuled, The Company has
coened & depository accound sivied 'SME Global Becwnitias Limséad- Buyback Offar' with
Glohe Capital Markel Limitad ("Buyback Demat Account™). Demat Shares bought back by
the Company will be transferred inta the Buy-back Demat Account by the Broker of the
Company, on recepl of such Demal Shares and afler completion of the cleaning and
settlesment chiigations of the Stock Exchanges. Banaficia awners holding Demat Shares will
b required 16 transher tha number of such Demat Shares soid to the Company pursuant
to the Buy-back, in favour af ther sfock broker theowgh whom the frade was axecufad, by
bandesing the delivery instroctan Shp 1o thelr respective Deposilory Passcgpant (T0FT) fiar
dabefing their benefciary account mantaned with the OF and crediting the sama % the pocl
actount of the braker 5 per procedure soplicable 1o parmal secendary markel Fansacions
Tha bensficia owners will also ba required to pravids fo the Boker of tha Company or the
Rigistear o the Buy-back, cegies of all stabiolory consamts and approvals raguirgd ko De
phtained by them for the ransfer of their Equity Shares o the Company
Extinguishment of Demat shares: Tha Demat Shares bought back by the Company will
be extinguished and destroyed In the manner specilied in 1he Securites and Exchange
Board af India {Deposiory and Participants) Regulations, 2018, & amanded and bye-laas
framed theseiender, In the manner specified in the Buy-back Regulasors and the Act The
Equity Shames king i credit in tha Buy-back Demal Account will be exdtinguished within the
timeling prescribed under the Buy-back Regulations, provided that the Company underakes
to ensura that all Demat Shares bought back by the Company purswand to Buy-back are
extinguished within 7 (seven] days of expirg of the Buy-hack perod.

Consiseragion for the Equity Shares bought back by the Company wal ba paid only by way
of cash through normal banking channal,

ERIEF INFORMATION ABOUT THE COMPANY

SMC Gobal Securities Limited was incorporated in Mew Delhi on December 19, 1994 under
the Companies Act, 195838 & public company, with the Ragstar of Comparias, Nalional
Capital Territpry of Delhic and Haryang, deh foor, IFCI Tower, 61, Nehru Place, Hew Delhi
MOME Cur company receivad cedificale of commeancament of business on January 2
1895, The Corporate |dentification Mumber of our company is | 7435001 1 504PLCOSIE0S
Tha registerad office of the Company &5 located at 11/68, Shanti Chambar, Puse Raoad,
Dedhi - 110005, India.

SMC Global Securties Limded [SKC) is primarily engaged a5 a stock broking company aleng
wilh variaws olher ines of business actvityfies such as rading & arhilrage, whale sale and
retail debd market. depositony actvines, distribution of financial products, research suppoa
servacas. Alang with 45 subsidanas, it has a wel-dwersified finangial servics businass model
refecting a signiicant presencs in almast all the importan Segments of 1he fnancial services
secticn such as Braking, Distibufon of Mutval Funds, IPO & othar third party prodwcts, Debd
Secuntes [Bondz), Discount Broking, Insurance Broking, Financeng (MBFC)H, Real Estate
Advisory, Waakth Managemeani, Moetgage & Loan Advisoey, Investmant Banking, Cleanng
Services. Deposaory Participant Services, NRI and FPI Services etc

The Equity Shares of the Comgany are Ested and raded on NSE with Sorip symbal
SMCGLOBAL and BEE with Scrip code: 543263 since February 24, 202%and Februady 24
2021, respectively. The ISIM of the Equity Shares of the Company is INE103C01036
FIHAMCIAL INFORMATION ABOUT THE COMPANY

Tha financial infeemation aboul the Campany an 1he basis of audibad sandalane Snancial
statemends and apdited conseidaied financid statements of the Company Tor the tast three
financial years anded Barch 31, 2022, March 31, 2027 and March 31, 2020 is provided
hereunder;

STANDALOMWE FINAMCIAL INFORMATION

(% in Lakh)
March March March

Particulars 3, 2022 | 31, 20210 | 3. 2020

(Audited) | {Audited) | (Audited)
Tatal income 68,409,561 52,097 16 45, 290.47
Total expenses [excluding finance costs | 45033.493 37.501.28 15,874 54
and depraciatian and amortisation. fax
end excapbonal iems)
Fimance cost 3718.74 280075 4771.74
Profit before fax 18.216.85 10,523.60 3.755.28
Tax axpanss 3,75502 302031 TR2 14
Profit after fax 14,461.03 T.404 20 2.073.14
E:rher comprehensive income | {loss) net [EFT] 25368 (610.68)
od tan
Total comprehensive incoma 14 43883 T.747.87 2362 46

(Continue on next page...)
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©® BRH WEALTH KREATORS CASE

SC notice to HDFC Bank on Sebi,
NSE appeal against SAT order

INDU BHAN
MNew Delhi, May 9

THE SUPREME COURT on
Monday soughtresponse ftom
HDFC Bankinacaserelated to
its invoking of securities
pledged by stockbroker ERH
Wealth Kreators.

4 Eench led by Justice 54
Nazeetissued notice tothe pri-
vate lenderafter both Sebiand
the National Stock Exrhange
challenged the Securities
Appellate Tribunal's decision
that quashed the Sebi’s Janu-
ary 21, 2021, order that had
imposeda¥l-aoretineonthe
private lender for flouting
directions passed inits interim
prder of Orctober 2015,

The repulator had also
directed HDFC to transfer
T158.68 crorewith a 70ointer-
est per annum into an esceow
account till the issue of settle-
ment of clients' securities was
reconciled.

The SAT had onFebtuaty 18
held that the HDFC Bank was
justitied ininvokingthe pledge
made by the broket ERH and
did not violate any Sebiditec-
tions While Sebi and NSE were
tepresented by attorney gen-

LEGAL TANGLE

B SAT guashed Sehi's
January 21, 2021
order that had
imposad a F-crore
fine on private lender

B 5ebialso directed
the bank to transfer
Z158.65 crore with 3
7% interest per
annum into an
gscrow account

B SAT had on
February 18 held that
the HDFT Banlwas
justified in inveking
the pledge made by
the broker BRH and
did not viclate any
Sebidirections

eral KV Venugopal and senior
counsel Shyam Divan, respec-
tively, senior counsel AM
Singhviappeared on behalf of
thebank.

Stating that it had all
through prohibited ceeation of
chatpe on client secutities, the
mar ket regulator said the SAT
had grossly etred inlawin con-
strding that its various ciecu-
larsissued feom 1993 tn 2020,
including the two in Septem-
ber 2016 and June 2015,
would apply only to the stock
broker ERHand not the bank.

Sebi told the SCthat the tri-
bunal had failed to consider
and appreciate that a pledge
created on the securities of
investors/clients in favour of
the bank was bad in law and
apainst the intent of the
Depositories Act, 1596 as well
as the Sebi Act 1992 and the
citculacsissued under them.

Sebi had found that ERH
had misappropriated its
clients secutities to the tune of
T165.24 crore in September
2019 and misutilised thesecu-
tities by pledging those for
grant of loan facility by the
bank to the tune ot T151.16
ceote, Sebi said in its appeal

filed through counsel Pratap
Venugopal.

“Because inany event, the
banks/NEFCs as a pledgee of
DMAT securities as well as a
prospective transferee oninvo-
cation is a “person associated
with the securtities markets™ It
rannot be said that the banks,
therefore, are not within the
jutisdiction of Sebi,any petson
dealing with securities, includ-
ing a person dealing in the
depository system by creating a
pledgeinhizfavour,iswithinthe
Sebi jurisdiction and bound by
the Sebiprdees," it add ed.

ERH had availed a loan
apainst shares from HDFC
Bank.The brokeragefirm had in
October 2019 defaulted on its
pbligations following which
HDFC EBank recalled a lpan
worth 191 croee bs BRH failed
to repay the loan, the private
bank sold shares pled ped by the
broket worth T140 croee
between October and Decem -
ber 2015.This was despite Sebi
in October 2019 restraining
ERH and seven other related
parties fromaccessing thesecu-
tities market and disposing of
its assets and NSE suspending
ERH femim Octoberl, 2019,

Neobank Fi plans foray into P2P lending

Locks at scaling user

base to 3 million by
the end of the year

TUSHAR GOENEA
Bengaluru, May 2

SEQUOLA-BACKED
NEQBAMNKFI is lookingatscal-
ing its uset base to theee mil-
lionusers by theend of the cue-
tent calendar year, from
around a million usees at pre-
sent. The company, which had
eatlier announced its fotay
into the mutual funds invest-
ments space, also plans to
launch peee-to-peer (P2F)
lending soon.

Samsung beats
Apple in
premium war

However, Apple changed the
smartphone game from 2020
whenit came out with models
like iFPhone 11,12 and 13,and
toppled Samsung from the lead-
ership position. In 2021, for
instance, Apple sold about 5.4
million devices in the domestic
matket in the premium seg-
ment against Samsung's 1.1
million.

One reason for Samsung's
losing the top position in the
premium segment was the
phasing out of its hugely suc-
resstul Note series, without
eoning putwith any equivalent
alternative. This void seemsto
have been filled with the Galaxy
52 2 seties, which was launched

“sfter having crossed amil-
lion users within the first 10
months,weare looking at hay-
ing theee million users by the
end of 2022 . Most of put users
arevery active — overall 70%
pf therm are active ona portio-
lin level and among thosze
artive wsers, almost 5004
transact every alternate day.
Having worked on multiple
products across, these are
numbets that [ would have
loved any day onany product,”
said  co-founder Sumit
Gwalani.

With the P2F lending set-
vice, which the company
plans to launch in a few
weeks, it expects users would
get an yield of atound 30
annually. On the relatively

low rate of return, given Fi
focuses on millennial and the
gen Z, Gwalani explained:
“There are peoplewho wanta
slightly more consetvative
tetuen, but want to be sure
that their money is guaran-
teed. India has always beena
savings market at the end of
the day. They would prefera
petcent-or- twoless, but want
to be 100%% sure theit money
is not going down. Especially
in this market, where stock
prices are fluctuating wildly,
you want to ensdee your
money is safe and that is
impottant”

Sufith Narayanan, co-
founder, Fi, said: "In 12-18
rmonths feoim now, with intee-
est rates being on an upward

FROMTHE FRONT PAGE

in Matrch.

It termains to beseen whethet
Samsung is able to consolidate
its positiongoingahead. Duting
the January-March guarter,
Apple continued tobetheleader
in the premium segment with a
3800 market share tolloved by
Samsung at 2500,

According to Aditya Babbatr,
senior director and head of
product marketing, mobile
business, Samsung India, the
cormpany has received an
unprecedented tes ponse for its
latest tlagship. "Thegrowth in
non-meteos has been 3 times
higher compared to meteo
cities, which shows the devire
has been loved by people actoss
the country,” he said.

"Sarmsunghasa momentum
now in the premium segment as
put channel checksare indicat-
ing a robust demand poing into
the second quarter as well,” said

TarunPathak research dicector,
Countetpoint Research.

Final day: LIC IPO
subscribed 2.9x

“The izssue was subsctibed
predominantly by domestic
investors. Response trom foe-
gigninvestors hasn't been very
good,” he said.

The [FPO received bids tor
478 million eguity shares
against 162 million shates on
oifer. Priot to the offer, LIC had
garneted 2,627 crote from
anchor investots.

Mopstof the bids from insti-
tutional investors and high
net-worth individuals (HNIs)
came in on the last day of bid-
ding on Monday,with the port-
tion set aside for gualified
institutional buyees (including
FPIs/banks/mutual  funds)
being subscribed 2.83 times

trajectory, some of these
numkbers will have to be re-
looked at and it's something
we'll be wotking closely with
put pattners”

The neobank is aiming at
launching mote lending set-
vices and even issue ceedit
rardsinthe next 12 months. Fi
has tied up with Federal Eank
tofacilitate ppening of savings
bankarccounts and issue debit
rards o its consumees.

Out of 575 million it has
raised so far, 550 million came
irits Series B round wheee it
was valued at 5315 million in
Ortober 2021, The founders
refused tocomment on talks of
an additional 5100 million
being raised at $700-million
valuation.

and the pottion for non-insti-
tutional investors being sub-
seribed 2.91 times.

Amid adiseount of TE0 for
theinsurer's policyholders, the
quota reserved for them was
subseribed 6.1 times till Mon-
day, whereas the employee
pottion, which included a dis-
count of T45 per equity share
foremplovees of the company,
was subscribed 4.4 times on
the final day. Retail investors
bid for 137 million shares
apgainst 65 million shares on
the pffer — with the gquota
being subscribed 1.9 times
pverall, data from exchanges
showerd. BRetail investors,
too, had a disrount of T45 per
equity shareinthepublicotfer.

Financial service seceetary
Sanjay Malhotra said the LIC
shares "should give decent
teturns” to investors in the
short, medium and long terms.

Rupee dips to new low against dollar

DESPITE 4 RISING trade
deficit since September last
vear and lacge FPI (foreign
pottfolio investors) putflows,
the rupee has lost eelatively
lessvalue, due tointeevention
by the REL Since November
2021, FPIs have pulled put
arpund 525 billion while the
tesetves have fallen by
arpund 545 billion.

Madan Sabnavis, chief
econoimist at Bank of Bae-
pda, said the rupee is still
sornewhat overvalued com-
pated to its peets. “So, thete
is some reason for the cupee
to depreciate further,” he
said, pointing out that the
REI has intervened to the
tune of some 515 billionand
alsoin the forwards market.
“If the tupee does not move
up to atpund T77/5 in the
next couple of days, the 78
level will be tested,” he
added.

Since January 2021, the
DXY has put on spome 1406
while the tupee, betore Mon-
day’s fall, had lost some 4,506,
Jayesh Mehta, country trea-
suter, Bank of America, said
the tupee has notde preciated
asmuch asits peercurrencies
in recent months because
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foreign direct investment
flows havebeen strong and it
looked like crude oil prices
would not go up beyond a
point.“So, there was a beliet
the current account deficit
would be reined in within
304, Now, given our depen-
dence pnimportted crude, the
uncertainty on oil prices is
wortying, thedollex is less ot
arcpneetn, Mehta observed.
One reason experts are
not ovetly concerned about
Monday'sdipin the cucrency,
unlikein 2012 and 2013, is
thatcompanies donothavea
sipnificant unhedged ECE
(external commetcial boe-
rowings) exposure following
the tightening of norms fot

Brazilian real

(! - |

. Yietnamess deng
Indenesian rupiah
“i=. . Indian ropee
Chinese renminbi
_ Malaysian ringgit

Russian ruble
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May 7, 2022
dollat exposutes. They alsp
point to the REI's stash of
tesetves of close to 5600 kil -
livnof reserves plus an esti-
mated 540-50 billionin the
forwatd matkets appears
adequate.

Anindya Banerjeg, vice
president, Kotak Securities,
said while the forward pre-
miumhas inceeased since the
tepo rate hike last week,
importers pgenecally don't
hedpge much given the cost.
“While there have been
episodes of volatility in the
last tew years, external risks
such asunhedged ECE expo-
sutes have been larpely con-
tained . headded.

Eanetjee believes

the

interestrate hikes would sup-
port the cuctcency though the
tupee could touch 78.00-
78.50 against the preenbarck
pvetthe next one month.
However, Indias trade
deficit deiven up by costlier
impocts of crude pil,coaland
palm oil has averaged 520
Billion over the last six
months,and is woreving. The
CAD, soine belisverould even
cepss 300 in FY 23, Indeanil
Fan, chiet economist, Yes
Eank, rautioned chanres of
pil prices falling too much

appear slim."Our senseisthe

ttade pap and cucrent

account gap would widenin

FY2 3. Alsp, now the Chinese
yuan has started depreciat-
ing guite sharply and this
could tesult in a seismic
shockviaptherAsian curren-
cies into the tupee” Fan
explained.
Analystsbelieve a weaker
cuttency may not be sutfi-
cient to boost ex ports given
the expected slowdown in

global trarde. As per the REI,

India’s real effective
exrhange rate (REER), based
ol A new J0-countey secies,
is alsp at an elevated level,

and a decline may help.

(Continue from page 1 ...)
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[T in Lakh)
Particulars B:I.‘Irglh-ﬂ Stﬂr:ltj‘r' 3:‘1:;4}
(Audited] i Audited) (Auditad)
Equiy shars capital P 2,762,649 2,262,649
Oher equity T1.0EOLET 64 284.43 58 7B5.59
Higrt warth [excluding revaiuafion reserea) | T8,323.28 67, 147,12 61,028.28
Han-current barrowings 045,30 f1.67 45 54
Current poetion of leag term besrowings | 1.826.00 29.70 2224
Current bomawngs 11,222.28 23,7494 G445 02
[ Tatal debt 15.005.56 | 2384061 | 61080

(") Thie resfaled fgues far e francal pear 2020-27 have been revewed 300 approved
by the Avdit commilfes ang beard of dieclors il mestiog Reld an MWay 7, 2022 in
accovaance with fad AS § ‘Bccourting Paicres. Changas-# Accourting Exhimatas and
Erres”, Ciassilication of equiy and bl mvestments hava baen restated ralrospectiely
frovm OCT fo proft and does accound 45 thay e ned Jang lerm and slrafene i ralwe and
fhald far e purpese of radimg, fo refes! e business moded of e company resufing i
mare mafevant and faithil represenfation of e Ansncial Slislements. Equly insinimenls
showld be classifed as falr valie fhvomgh odher comprafansive incomea (FUTOCN only
wiren the nvesiment iz of sfrategic and loog fefm i netare and the compaay dossn
fend to sel aver & kng peviod. For defails please rafer fo fimancial resilts which ane
avaitahie an the Inwasfor Comar Saction af auwr websils aww. smoindigon

(™) dafal shabf = curreal bovrowings + hon-coirmant Borromings + clvmand parkian of long-fenm
biranings.

Periad High | Date |Number| Low | Date |Number| Average| Total
Price of | Price of Price | Volume
(Rs) shares | (Rs) ghares | (Rs) | Traded in
traded tradad the periad
o fhat o Ehat Mo. of
date date Shares)
PRECEDING & MONTHS
Aprl 2022 A6.40 | 0R-Apr-) 228857 | 7385 (19-Apr- |1, 717200 B4R | 3522 258
22 22
T-Apr- | 4,67 859
22
Mach 2022 8200 | - (287491 69.80) OB- |3,34,533] 7h4R | 46,32 794
Mar-22 Mar-22
Fabeuary 2022 | 8865 [ M T38.801 | 7005) 24- |285581] TO.7 |40,39.483
Fab-22 {Feb-22
January 2022 | 8770 | 20- [542047) 7565 06 [1.68.274 8236 |64,02343
| Jan-22 Jan-23
Decernbes 2029 | 7895 | 04- | 167550 ) 7065 20- 06,8958 | 7o |44.42412
Che-21 Dhgec-21
Movember 2021 86.90 | 09- (13.25679)72.00] 30- (109,796 80.19 [40,30,03
Mow-21 Mow-21

SOLUICE: W DERININA COrm

("] Tha Compary god ished on NSE on Febwuary 24, 2021

Mosa: High and low price for the parod are based on miraday pricas and average price is based on
ol lurraver and bofal number of shares (radad n e redgvan] penad

- 24,3, Intimation af the Board Meeting coavened bo consider the proposal of the Buy-back was
The Bnancal ralios of the Company a2 derved from e financial indormation abaout the Company given i BSE and MSE on May 04, 2022 The Board, af its maefing held on May 0T, 2022
basis of audied standalone financial statements of the Company for the last thres financial appraved the propasal for the Buy-back. Tha clasing market prices of the Equity Shares on
years anded Kanch 31, 2022 March 31, 2021 and March 31, 2030 are sat qut below’ BSE and NEE durng this penod, are summanzed bebw
Daticdiny March March March Event Date BSE NSE
?;;m.lﬂ'ﬂﬂ [3.:&:;!1;: ".!A‘Il,mlﬂ-!"ﬂ]ﬂ Onia trading day priar to Board Meating Motice | May 02, 2023 | INR 81.90 [ INR 81,90
. - Motice of the Board Meeting convenad to|May 04, 2022 | INR 8200 [ INR 82.00
Eariings pes shana - basic 12.78 B.62 263 congider the proposa of the Buyback
Eamings per share - diluted 178 | b6z 263 (e rading day post notice of Board Meeting |May 05, 2022 | INR 82.95 [ INR 83.20
Brak valye per share .11 535 F344 One trading day prior to Board Meating [May 06, 2022 | INR 86.55 | INR B5.05
Refurn on net worth (%) 18% 11% 0% Date of Board Mesting |‘r.'|-,|-,« 07 2022 . .
Debi-equity ratio 013 036 011 One Trading Day Post Board Meesing {May 08, 2022 | INR 83.55 | INR 83.40
OLIDATED FINANCIAL INFORMATION Source. waw.hseincia.com and waw.039i0di3, Co
(¥in Lakh) |25  PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
March March March 251, The capital structure of the Comparry & on the date of Public Annpuncenent and post Suy-
Particulars 3, 2o 3, 2021 3, 20249 back indicahve capitsl smecture of the Company is set farth balow:
st A0 Wil 500 B st Particulars A5 on the date of this Public | Post compietion of Buy-back
Totgl income 1.92.082.08 B2 TH.413.45 Announcement (May 03, 2022)
Todal expenses (axcludng Enance casls | A2 178.54 TILERS.12 5,985 50 Ho. of Shares Amount | Mo, of Shares | Amount
and degreciation and amartisation, tax (¥ Lakh} ¥ Lakh]
and xceplicnal items) Authorized Share Capital | 47,75 50 000 equity| 9.551,00( 47,75, 50,000 equity | 8.551.00
Finance cost 5752.38 | 423500 | 599155 shares of T 2- gach shares of ¥ 2\- each
Depreciafion and amortisation expense | 2,011.60 1,787.83 1.920.82 Issued, subscribed and | 11,31 34,450 equity| 2,262.69( 10.86,12,711 equity } 2,132.25
Profit bafore share of profitijloss) of | 22,139.54 | 14,181.16 | 4,515.27 | | | fully paid-up share capital | shares of ® 2 each i it
joint vemture and tax {lAssuming that e ingicative MWaximum Buyheck Shares sre bowght back, Howavar the pos
Share of profit 7 loss) in joind Wenture (0,96 13.32 (0. TE Buyback isswed, subsorbad and paid-up capital may differ depending upon fhe aclua! nember
- : 14.758.4 351481 af Equify Shares booghd back. Az on fhe dare of this Fuhie Arnawncement, thare ae mo eulsiancing
Profit hakars b 24N fﬂ 28k 48 .ir 5 Equity Shares which ave parfiy paid (excepf fonfated chares) ar with call in armasrs and dhere ara
Tax gxpense % 081.73 | 3.TRZAS | 2B ) hoap sulstanding secunilies conveibie into Equily Shares of he Company
Profie after tax 17.456.85 | 10.501.53 2,386.17 | 1252 As on the date of this Public Announcement, there is no panding schame of amalgamation
Other comprehansive income | Ross) mat ar compromse or arangement pursuant to any provisions of the Companies Act, 2013
of 1ax 165.27 271.34 (B31.20) | 25,3, Tne shareholding pattern of the Company (a) pre Buy-back i.e, a5 on May 06 2027 and
Total comprehensive income 17.622.12 | 10.772.87 1,754.97 (b} the post Buy-back is as follows:
Equity share cagilal £,202.64 2. M58 4. 202 65 Category of Shareholder Pre-Buyback Post Buyback
Oher equity 00,347.89 | 7500822 | B5.E7022 No.of | %tothe| Wo of | tothe
Ket worth {exchuding revaluation reserve) | 92, 610.38 | 77.270.90 | 6814191 Shares I;u'rtr Shares Eﬂlﬂ'
Mon-current borrowings 2254117 5,844 32 1,150.98 “;Hr; capital
corrent porien of W o Borovgs L TR L DL EE = f“ zc Pramotee and Promoter Graup 70557810 | 6237 |7.05,57,010 | 6.1
Current DT WIS 1443061 31 160.59 4 Gp5.95 Fl:ll'ﬂigl'l Iasiore Hl'l-:':ldir-ﬂ ADRE. Nor- 4 55 ATA 0d1z 560 54 &0 13.82
Total debt ** 4£ BR1.53 4603515 BR47T1.34 Resldent indlans, Fils, FPs, Forelgn

") The reslaled fguas far e francdl pear 2020-217 kave been revewid #0d appraved
by the Apdh commiltes and board of dheclors in fhe meatng helg an May 7 2022, 0
accordance wilh log AS B ‘Bccounting Pailcies. Changes o Accounting Estimates amd
Erros”. Classiication of equily sg debl mvestmenrs have besn reslated relrospecively
frovn QT T proft and iass socound a5 ey e A long lerm and simategic 0 ralwe and
fhald for five purpose of brackng, fo refec! e business mode! of e company resufing jn
mare rievaind aod fadhil representation of fhe financia! stelemends, Equily insdrumands
shouln be claszifed as falr vahes Hirowgh oiher comprafensive incama (FYTOCH saly
wiran the imvasziment is of sirateqic and long ferm in nedare and the company deesn’
imend to 2ol aver & Mang period. Far defailz plaase refer fo fnancial rests which am
aueiizhie an the Invasfar Comer Sacfion of our websie waww s cindigoniine. com,

() tafal dabf = curreal bovrowngs + non-curmail barcwings + curman parhon of iong-fenm
DoTrawings

The Enancial ratios of the Company as derived fram the fnancta information about e Campany

o the
ened

basis of unaudised Smited review stendaione financial resis for the nine mardhs pericd
Decamber 31, 2021 and sudited standaone financid statemants of the Company for the

last three financial yeers ended March 31, 3022, March 31, 2021 and March 31, 2000 prepared
in azcardance with fnd AS are sel oul befow

I E
21

2.1

&2.4

2.
231

232

March March March

Particulars #2022 | M, 2 | M, 2020

(Audited) | (Audited) | (Andited)
Earnings per share - basi 15.43 B 28 21
Earnings per share - diluted 15.43 8.2 21
Book valus per shara 81,84 68,30 60,23
Return an net warth (%) 15% 14% 4%
Debl-equty rags 048 Q.60 | 027

DETAILE OF THE ESCROW ACCOUNT

In accordance with Bequialion 20 of lse Buy-back Regulatons and fowands sacunty o
parormancs of s abhgations undes e Buy-back regquidtons, and sscroe agrasmen
dated May 09, 2022 ("Escrow Agreement™] has besn endered into amangst the Comgany,
the Manager o the Buvback and Koak Mahindra Bank Limwed (“Eserow Agent”) The
Escrow Agent has Rs regsiered office at 27BRGC, C 27, G Block Bandra Eurla Complex,
Bandra {E), Mumbai, Maharashira - 400051, I terms of the Escrow Agreement, the Company
has apened an escrow account in the name and style "SMC GLOBAL BUYBACKESCROW
ACCOUNT bearing the accaunt numberdi4G058041

Ir accordancd with Raguistion 20 of the Buyback Regulations, the Company shal dapasil
& sum equivalent o 25% of the Maximum Buyback 3ize in the Eztrow Account befara the
Buyback Opaning Data e May 20, 2022 In accondante with the Buyback Requlagans, the
IManager b the Buyback will be empowarad b0 oparate the Escrow Acceunt The funds n
the Escrow Accour! may be released for making paymeant o the shareholders subject o 3t
least 2 5% of the Maximum Buyback Sare remalning in the Escrow Accaunt atall paints in time

If the Company is not able to comglete the Buy-back agurvalend 1o the Minimum Buy-back
Size, except for the reasons mentianed in tha Buy-back Reguiations, the amount held in the
Escrow Accound [up %o & maximum of 2:5% of the Maximum Buy-back Sze), may be liable to
ba farfeibad and deposzitad in the Inwastor Profaction and Education Fund of SEBI ar as
direciad by tha 5EBI in accordance with the Buy-back Raguiations.

The amound lving fo the credit of the Escrow Account and the bank guarantee, i any, will
be released o he Company In accordance with the Buy-bazk Requlaticas

FIRM FENANCIAL ARRAMGEMENT

Tha Company has iderdified and earmarked furds foe he purpose of falfillmant of the
obligaions of the Campany under the Buyback, Such eammarked funds, together with funds
proweded 10r BACroW arTangements, will meet the requirement of the Buyback Size

R Gepal & Associates. Chartered Accountants (Pariner Mame: Mr. Sursl Kumar Agarsal
Mambership Bumber: 093209; Firm Regsération Mumber BI00B4GC have cerfified wida thair
cedificate dafad May 08 2022 that the Company has mada firm financing arrangemants
for fulfiling the obliga®ons undar the Buyback

The Manager 1o Se Buyback, having regard b the abave, confirm that fm arrangemends
for Falfling the obligalions ander the Buyback angin place

LISTING DETAILS AND STOCK MARKET DATA

Tha Equity Shares of the Company are lished and tradad on NSE with Scrip Symbol
SMOUGLOBAL and BSE with Sorip Code: 543263: The |3IM of the Equily Sharas af tha
Company is INET0ICH1036

The high, &ow, average merked prices and total volume of Eguity Shares tradad in the last
tree financial years [&pnl o Mach) and the manshly high. low, average market prices and
toizl volme of Equity Shares waded for the six complated calendar mondhs preceding the
date of putdication of Pubilic’ Announcement and fhe correspanding velumes an BSE and
MSE ara as foliows:

Period

Law
Pricg
{Rs]}

Total
Voluma
Tradad in
the period
(Mo, of
Shares)

High | Date [Mumbes Date

Price o
{Rs) shares
traded
an that
data

Kumber | Average)

of Price
shares | [R=)
traded
an that

date

PRECEDING 3 YEARS

Apil

March 31, 2022 M| i |

1, 2021 1o 19-Jul- | 388,038 | 65.00 [ 13-Ape-| 5,234 | B4.15 [04.87 028
b

Apnl

March 31, 201

I, 2020 o GE.00( X5 948

bar-21

109.85] 01- |40.454 1,938 732,561

Mar-21 |

April

March 31, 2020

1, 201% 1o Mot Applicaibie”

PRECEDING & MONTHS

Aard JE2

BG.60 | 07-Apr-] 19,748 [ 7775 [10-Apr-

a2 22

204,184 8213 | 385,534

iach

2022 B230 | 28 |36.B16 (BROS | 07- 6923

Mar-24 | Mar-22

18,453 751

Fehrgary 2132

BO.00 | 01- 6855 25 4,04 857

Feb-22 Fab-22

58518 61,342 7798

January 2022

Br66 | 20 | 53041 | 7485 | ps- 81.14 | 5,846, 354

Jan-22 Jan:22

17,512

Decamber 2021

a5 - BE.O0 | M-
Jin-53 Oec-21

19,536 BB | TS24 201,758

Movember 2021

B7B5 | 0% | 85540 [TLED| m-
Mow-21 Woy-21

1,920 3,390,271

Sowrce: wobew bsgindiz.com
("] The Company gaf ksizd on BSE an Febvary 24, 2021

Mate: High and low price far the period are based on intraday prices and average prce i based
o6 Ledal burnger and Balal nuenbear of shanes [raded m e resgvanl penod

Mabonals, and Oversaas Corporaie
Bodias)

Cithers [Pulbc, Bodes Corporate, Claaring
Membars, Trusts and HUF)

4,21, 10,662 | 37.218

Total

11,31.39.450 | 10000 (VREEIZ Y1) 10000

“Aasuming the Buy-back of ncheanive Maximum Sup-heck Shares. Howeier, post Buy-back the
el snhscrbed and paid v Shara capdal stdy et dependng waen e scludl rumbes of
Equily Shares bought back under the Buy-hack If the Equily Shares are bowght back af & pnce
hedow the MWaximwm Buy-back Prica, the eoivs number of Equiy Sharas bowght back mighi exceard
the mdicathes Maxfoum Suy-hack Shaves (assumiog B deployment of the Maximum Buy-hack
Sina) bl ol alays o suhject do the Maskoum Sup-hack Siza

26,

26.1.

k.2

6.3,

26,4,

26.5,

2E.6

2B.7.

26,8,

27

27.1:
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28,

2%,

3.

3.
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MANAGEMENT DISCUSSION AND ANALYSIS AND THE LIKELY IMPACT OF BUY-BACK
ON THE COMPANY

The Company bedenas that the Buy-back is nal Bealy 40 cause any mabesis imgact an the
prefitability / eamings of tha Company axcapl fa the extent of reduction in the amouwnt
avallahle for investment, which the Company might nave siherwise daployed tawards
Jeneraing Invesiment income. A the Maxirum Buy-back Size, he funds deployed by the
Company towards the Buy-back wil be T 75 00,00, 000" [Rupees Saverty Five Crar only)
excluging Transaction Cosls,

In aceordance with Ragulation 16() af the Buy-back Beguations, he Buy-back shall pal be
made from the Promedars and Promoler Growp and persoms in conbal of the Company.
Accordingly, the percantage of voting rights held by Promosers and Prometer Group wdl
increase, Howeser, iolal voting rahts held by Promoters and Promates Group post Buy-back
will mdl ek e mdmirum permissible non-public sharebalding, The exacl percenlage of
vating rights of Pramoders and Promaber Group, past Buy-back will be depandent upan the
actual number of Eguity Shares bowght back uncer the Buy-back, Further, the Promoters of
the Cempany are glready having control aver the affars of the Company and thensfone any
incre dsa in veling rights af the Promaters and Promoler Group conseguent fa Buy-back, wil
ned resultin any change in contmol aver the affairs of the Company and shall b2 in compliznce
with the pravizians of the Securitias and Exchange of Baard of India (Substantial Acguisiion
of Shares and Takeowers) Requations, 2011, as amended and SEB8 Lising Regulations

The Buy-Dack of Equity Shares will nol affect the exising management struclure of the
Camgpany

Conseguend 1o tha Buy-back and depending an e actual nomber of Egulty Shares bought
back from the ran-residant shareholdecs, financid instilutions. banks, muiual funds and othes
pubdc sharehalders, the sharefalding of each such pesson will undarge a changa and fhe
detals of such change b= given in paragraph 25.3 harzinbedone

A required under Section 68(2)(d) of the Actand Regulation 4(d) af the Buy-hack Regulations
the rasio of the asgregate of secired and unsecured debis owed by the Campany post Be
Buy-back shall nat be mara than fwice tha paid-up aguily share capital and frea resarvas of
the Company based an baoth auditad standalone financial statemants and audited
cansabdated financizl stabements for the firancid year ended March 31, 2022, respectively

The Promaoters and Promoter Group of the Company shall nof ded in the Eguily Shares of
the Company on Steck E.:l:f"lilr‘-:JEE- of ol markel, Inclisding by way af inles-58 franshens) of
Equity Shares amang the Promoters and Prommodar Grawp, durning the parod from the dale
af passing of the board resclution 1 the closure of the Buy-back

The Company shall nod isswa amy Equity Sharas or specified secunties incduding by way af
fieais 1l the date of expiny of Buy-back period, Further, the Campary shall nof rase furhes
capital e a penad of ane year from the expiry of Buy-back period, excepl in dischargs of its
fubsisling abligations.

The funds borrowad fom banks and financial institutians will nal ba used o the Buy-Back. Thae
Company shakl nok bisy back s shares from any persan through negatialad deal whether on o
off the stock exchanges or throwgh spet ransagions or thraugh private arangement. The Eguiy
Shares bought back by the Company wil be compulsanily exingushied and dastoyed and wil not
Drir ik r-issne 2l A fabes dizbe. The Comparry is rof underiaking B Buy-back to dulist B2 aguily
shares fram the Stock Exchanges.

ETATUTORY APPROVALS

Pursuant to Sactions 38, 68, 70, and &l other apphcable provisions of the Act and applicabla
nbes therepnder and the provsaons of the Buy-hack Regdations. the Comgany has pbtained
the Beard approval as menrtoned above

[ Buy-biack i3 subject o redceipt of such sanctions and approvals from statutory, reguiatony
ar gowvarnminial aulhonties as may ba requirad undar applicablie laws, including the Resarve
Bard of India, the SES1 and the stock exchanges on which the Equity Sharas are listed,
ngmely, WEE and BEE

The Buy-back will ba subject to such necagsary appravals as may be required, and the Buy-
back fram averseas corparate bodies "OCE") and ofher applicadle cagganas wil ke sehpcl
6 such approvas of the Rasarye Bank of India, if any, undar tha Fareign Exchange
Manzgement Aci, 1898 and the rulas and regulafons framed thareundar.

. The shareholders will be sclely responzible for obtaning all such sfabuloey consenis and

appravals (including, withaus limdéation the approvas from the Resenve Sank of India and |
ar the SEBI, if any) as may be required by them in order to sed their Equity Shares to the
Company pursweant o the Buy-back Shanshedders will be requirad lo provide capies af Sl
such consenfs and approwals obfeinad by them to the Broker of the Company.

. Az on date, o tha best knowladge of Company, thare are no ather statubary or ragulatory

approvals requred to implemant the Buy-back, other fhan that indicated sbove. |f any
slatutary or regulaory aparovals become applcabie subsequently, the Buy-back will be
subject to-such stahsary o regulabory appravals.

COLLECTION AND BIDDING CENTRE

The Buy-back will be implemented by the Company by ‘way of open market purchase thrasgh
the Stack Exchange Machansm using thelr nasanwide radng ferminals, Therefore, the
requiremenls o havng cobedtion certars and bidding cenbess are not appicable
COMPLIANCE OFFICER

Invesiors may contact the Compliance Officer of the Company for any dlanscalions of 19
addrass their grievancas, i any, bebwean 10230 am and 500 pm on & wieking days axcept
Saburday, Bundzy and public hofidays, at the folowing eddress

Hame: Mr. Suman gumar,

Dasignation: Compary Secredary and Compfiance CHficer

Address: 11/GB, Shanti Chamber, Pre=a Road. Maw Delhi - 110005, Indiz

Phone: 071-20111000

Email; sumankurnargismeindiaog ling cam

REGISTRAR TO THE BUY-BACK | INVESTOR SERVICE CENTRE

In casa of any quenes, sharsholders may also canfact the Registrar fo the Buy-back babwean
1600 am and 5:00 pm on a4 working days, except Saturday, Sunday and public hoidays,
at the following address:

LINK F1ume

Link Intime India Private Limited

Address: Moble Hesghts, 131 Floor, Plot Mo, WH 2, LSC, G- Block, Mear Savin Market,
danakpuki, Mew Dathi - 110068

Contact Person: B Bharat Bhuzhan | Telephone: 011-4141 0552153594

Email: denif@inkintime. con ('Webabte: wavw linkingme. coiin
MANAGERTOTHEBLY-BACK

| Corporate
o1 Professionals

Corporate Professicnats Capital Private Limited

0-28, Eauth Exensian Part-1, New Delbi-110044, India

Tel: 011-20622230080622251/40622209

Email; mbgindiacp com / Website: www corparategrgfessanats com
Contact person: Mz Anjali Aggarwal

SEE| Registration Mo.: INMODODT1435 © CIN: UT45090L2000FTC 104508

DERECTORS' RESPONSIBILITY STATEMENT

A5 par Regulaton 2401)(a) of the Buy-tack Regulations, the Board accepts responsiiily (o
i infarmation contained i this PubSc Snncuncamant @nd for the infeemalion corained in
all athar adverizamants. circwfars. brachuras, publicity materials ede., which may ba issued in
redation fo the Buy-tack and confirms that the information in such documents cantaing and
will condain e, faciual and malenal infarmaticn and does nal and will nal conlan any
misheading inforrmaticon

For and on behali of the Board of Direciors of SMC Global Securfties Limited

NSE
Pariad High | Date [Number| Low | Date |Mumber|Average| Tofal
Prica of Price of Price | Volume
{Rs} ghares | [Rs) shares | ([Rs} |Traded in
traded traded the period
on that on that (Mo, of
date date Ehares)
FRECEDING 3 YEARS
April 1, 2021 fo [104,75] 19-Jul- | 3502601 65.80 | 28 [6.02,670| 83.85 |a7ys6oel
March 31, 2022 35 | May-21
April 1, 2020 %o [109.001 01- |3,73.791)|67.50) 25 | GA.420 | B6.40 |34 70528
March 31, 2021 kar-21 biar-21
April 1, 2019 1o Mot Applicable”
March 31, 2020

Subhash Chand Aggarsal
Maraging Direcior

T

Sd- Sall- Sdll-
Himanshu Gupta Suman Kumar
Direcior Company Secretary & Compliance Officer

(DIN: B0003267) | (DIN: 03187614) {Membership No. F5824)

Date: May 09, 2032
Flace: Mew Delhi

MNew Delhi
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Moneywise. Be wise

SMC GLOBAL SECURITIES LIMITED
SINC

CIN: L74899DL1994PLC063609

Registered Office: 11/6B, Shanti Chamber, Pusa Road, New Delhi - 110005, India
Phone: 011-30111000, 40753333, Fax: 011-25754365,

Website: www.smcindiaonline.com, E-mail: smci@smecindiaonline.com

Company Secretary & Compliance Officer: Mr. Suman Kumar

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERSI BENEFICIAL
OWNERS OF EQUITY SHARES OF SMC GLOBAL SECURITIES LIMITED ["COMPANY") FOR BUY-
BACK OF EQUITY SHARES FOR AN AMOUNT NOT EXCEEDING T 75,00,00,000/- (RUPEES
SEVENTY-FIVE CRORE OMLY) FROM THE OPEN MARKET THROUGH STOCK EXCHANGES AS
PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF
SECURITIES) REGULATIONS, 2018, AS AMENDED:

Thiz Public Anmouncement (the "Public Announcement") is being made in accordance with
the provisions of Regulation 18(iviib) and other applicable provisions of the Securities and
Exchange Board of India {Buy-back of Securities) Regulations, 2018, as amended {"Buy-
back Regulations™) and contains the disclosures as specified in Schedule |V read with
Schedule | of the Buy-back Regulations,

Certain figures contaned in this Public Annauncament, incliding fingncia information, have besn
subject to reunding-ofl adjustmants. A0 decimals haws boen rounded off & two decimal pemts. In
perzin instances, (i} the sum ar pereentage chanoe of such numbers may not confarm axacty 8o the
bt P i Al (6] BRvg S af B Auenbsers i@ celunmn o rovw i carlen lakles may nat confarm
exacily 1o the total figure given for that column ar row.

OFFER FOR BUY-BACK OF FULLY PAID UP EQUITY SHARES OF THE COMPANY OF FACE
VALUE OF ¥ 2I- (RUPEES TWO ONLY) EACH FROM THE OFEN MARKET THROUGH STOCK
EXCHANGES,

Part A - Digclosures in accordance with Schedule | of the Buy-back Regutations

1.
11

14

1.4

1@

| Y F

3

32

33

34
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4.2
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4.2.3

4.3
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Detalls of the Buy-Back Ofer and Offer Price

The Board of Directors of SMC Global Securibes Limiles (hereinafer refarred to 25 the
"Board” or "Board of Directors” which exprassion shall include any committee consfifutad
and authorized by he Board o exencsa ks powers), at its mee®ng held on May 07, 2022
("Board Meeting”] has, pursuant ta the provisicns of Article 39 of tha Aniclas of Associason
of the Compary and the provisions of Sechons B8, 69, T0 and all olher apphcable provisions
of the Companies Act, 2013 ("Act”), the Companias [Share Capital and Debernteres) Rules.
214 ("Share Capital Rules”), Companies (Management and Admirstraion] Rudes, 2014
as amended ("Management Rulas”) and the Sacurities and Exchange Board aof India
iListing Obligafans and Disclosuwe Requiremantst RegulaBions, 2015, inclieding any statulory
medification(s) or re- enactment{z] theraof for the ime being in force, to the extent applicable
("LODR Regulations™) to the extem applicable and in comgliznce wih the Securiies and
Exchange Board of India (Buy-back of Securities) Requlations, 2018, as amanded ("Buy-
back Requlations”) and subject 1o such olher approvals, permisssons and sanctions a5 may
bie necessary, appraved the proposal o Buy-back of fully paid up equity shares hawing face
wvalue of T - each "Equity Share(s)") fram the members of the Company (ather than the
pramotars, promoder graup and persons in confral of the Company) payable in cashioer an
amaum ned exceeding ¥ 75,00,00,000¢ (Kupees Seventy Free Crore Onlyl ("Maximuom
Buy-back Size") af a price not excesading ¥ 115/ [Rupess One Hundrad and Fifizan Oniy)
per Equity Share ["Maximum Buy-back Price® or "Offer Price”) through the Cpen Market
through stock exchanges where the equity sharas of the Company are listad. Tha Maximum
Buyback Size does nolinclude Fansachan costs wiz. brokerage, advisors' fees, inermediaries
fags, pubdc announcemant publication fees, filing fees. henover chargas, applicable taxes
such astax on dstrbed income on buy-back, securilies ransackan tax, goads and services
kax, incorme fae. stamp duty and other incidental and refated expanses, atc. ["Transaction
Costs”). Subject to the market price of the Equity Shares being eqgual o or less than the
Maeirnum Buyback Price, the ndcaliva maximurm nrumber af Equety Shares 1o be bought back
wiolld be B5 21,738 Equity Sharas ("Propesed Buyback Shares"), compnising spproximatedy
5.78% of the 1otal paid-up eguity share capital of the Company as of March 31, 2022 The
Buyback period shall commence from the date of the passing of the board resglution until the
last daba on which the paymeant of considaralion far the Equity Shares baught back by the
Company is made ("Buyback Perlod”)

The Mammum Buyback size represems 9.54% and 8.78% of the aggregate of the otal
paid-up share capital and free resermas of the Company, based on the latast auditad
Fnancizl statements of the Company as &l March 37, 2022 on a slandalone basis and
consalidated basis, respaciresly, which is within tha prescrbed limit of 15% aof tha otal paid-
up share capdtal and free reserves. Since the Maomuem Buy-back 5ize I3 not mare than 10%
of tha fofal paid-up equity share capital and frea rasarves (including securiias premium
accourd) of the Company, the approval of shareralders of the Company i5 not required in
tarme af Section G8(2)(k] of the Act and Regulatien S{ijik] of the Buy-back Regulations.

The Company will comply with the reguirameant of maintgining a minimum pubdc sharahalding
of 3 least 25% of the total pald-up ecuity share capital of the Company as provided under
Beguiatian 3B of the Securities and Exchanga Board of Indiz (Listirg Oligations and Disciosure
Requirements) Regulatons, 2015, as amended (“SEB Lesting Regulations™} during the Buy-
back period and wpon completion thereof

The Buy-back will be implemented by the Compoany fram its free reserves(including securities
premium accaunt] andtor sech olver sources as penmilied uander the Buy-back Hegulaians
of the Actin accordance with Regulason 4(2] end in accordance with Regulation i) (k)i
read with Begulation 35 of the Buy-back Regulations froen the apen markel throigh the
stack sxchanga using the order maiching mechanism axcept "all or none” crder matching
system as provided under the Buy-back Regulations. Further, as required undar the Act and
Buybeck Requiations. the Company shall not buyback the lecked-in Eguity Shares and non-
transferable Equety Shares 1 the pendency of the ck-in o until the Equity Shares become
ransierable. Thers aa no partly paid-up Equity Shares with calls in arrears.

The Buyhack is subject to receipt of such sanctions and approwals from stahuory, regulatory
of governmenlal authonBes as may be raquired under apphcable lres

Thir Buy-back frem non-resident mambars, Dwarseas Corparate Bodies [MOCES™) and Foregn
Partfalio bnvestors (*FPIs®). and members of foreign nationally, if any, ete.. is subject ta such
apprawals as may be reguired including approvals from the Beserve Bank of Isdia wndar the
Foreign Exchange Managemeant Act, 1998 and the rutes, regulatipns framed theraunder, i
any. and such approvats shall ba requred B be taken by such nop-resident mambers

& copy of this Pulbhic Annguncament will be available an the websiba of SEBE (www 5ebi.goim)
as well = on the website of the Company (e smoindiacaline com| and website of the
shack exchanges (wyww nasindis e and www bsendiacem). The proposed fimalice Tor
tne Buyback is set out undar paragraph 17 of this Public Announcament

NECESSITY OF THE BUY-BACK

Undertaking this tuyback offer is a sirategic decisien by the Company taken based on
assimiation of the cperational cash needs in the medium term and for retumning suplus funds
ko the members in an efective and effichen? manner

The Buyback is generally expected b improve return cn equity through distribution of cash
and improwg eamings per share by reduction in the eguity base in the king ferm, theraby
leading o long-berm iNcraase in mambers” valus,

The Buyback gives an cption o the members of the Company. exther o sall ther Equity
Shares and receive caghar not iz sell their Equity Shares and get a resufant incraase in iheir
parcaniage shaahalding in b Company posd the Buyback, wethout additional invastrment
BB AND MINIMUB BUY-BACK SIZE AND MAXIMUM AND MINIBMUM NUMBER OF
EQUITYSHARES THAT THE COMPANY PROPOSES TO BUY-BACK

The riaximum smounl & De udlized under the Buy-back will not excesd £ 75,00,00, (0!
tRupeas Saventy Fiva Crore anly} which represents 9.64% and 8.78% of the total paid-up
equity share capital and free reserves (incleding sacurities pramium- account] as per the
audited standalone financial statements and audiled consolidatad financial stalements fior
the financial year ended on March 39, 2022, respectively. The Maximum Buyback Size does
nof includa any expancas or fransacon casts incurred or ba ba meurnad far the Buyback, such
as brokerage, filing fees, advisory fees, Intermediaries’ feas, public announcement publication
expansas, printing and dispatch axpenses, applicable faxes such a5 buyback tax, securities
ransaction tax, goods and services tax, stamg duly etc. and cther incidental and related
expansas "Transaction Cosls").

&% the Maximum Buy-back Size and the Ma=imum Buy-back Prica, the indicative maximum
number of Equity Shares 10 be bought back under the Buy-back will be 65.21,739 Equity
Shares ("Mawmum Buy-back Shares"} which rapresent b 76%af the tofal paid-up aguity
ghare capital of the Company. If the Equity Shares are bought back al a price besow the
Meeimum Buy-back Price, the actual number of Equity Shares bought back might axcaed the
indicative Masmsm Buy-back Shares [assuming full deployment of the Maximum Suy-back
Siza) but will always ba subjact 1o tha Maernum Buy-back Siza. The aclual number of Equity
Shares bought back under the Buy-back will depend wpon the acheal price lexcliding the
Transaclion Costs) paid for tha Equily Shares bought back and the aggregate considarabon
paid in the Buy-back. subject 1o the Maximuem Buy-hack Size. Further, the number of Equity
Eharas bawght back under the Buy-back will not excead 25% of the fotal number of Equity
Shares of the Company

Further, i accordance with Regulaton 15 of the Buy-Dack Regulations, the Compary shall
utilize at least 50% of the amount eermarkad as the Maximum Buy-back Size for the Buy-
back, ig ¥ 750000000 (Rupees Seventy Flue Crore enly) ("Minimum Buy-back Slze")
and basad on the Menimum Buy-back Size and the Maximum Buy-back Prica, tha Campany
will purchase indicative minimum of 32 60,569 Equity Shares [Minimum Buy-back Shares”)
in the Buy-back, which rapresents 2 B8% of the tolal number of pasd-up eguity share capital
of the Company

The Company confirms thal consequent to the Buyback, the ratio of the agaregate of
securad and wnsecwed debis owned by the Company wil not be mare than twice of the
pald-up share capita and Fee reserves after the Buyback

Shareholders are advised that the Buyback of the Equity Shares will b camied oul through
the Sdock Exchanges by way af the open market route, where tha Equity Shares of the
Company ae ksled, by (e Compary, in il 2ole discrefion, based e, amang ether hings
the prevailing market prices of the Eguity Shares, which may be below the Masimum Buyback
Price of T 1150-par Equity Share

The guanatum of daily purchases by the Company during the Buyback perad may wary fram
day o day. As permitted by the Buyback Reguiatons, the Buyback will be carmed aut aver
a mamirnum penad of 6 (six) months.

MAXKIMUM BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE AND
MAKIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY-BACK

The: Equity Shares of the Company are proposed 1o be bought back at a prce nol excesding
T 1155 per Equity Share. The Maeimum Buyback Price haz been armved i after considering
vaninus factors including, bt met bited 1o the trends in the volume weighled average prices of
ther Equily Shares on the BSE Limiled ("BSE"} and tha Mafonal Sock Exchange af India Limited
I*HEET, and together with BSE, the “Siock Exchanges®) where the Equity Shares are leted, the
niat worth af e Company, price aarnings ratia, impact an alher fnancid paramaters and the
passinle mpact of Buybas on the earmings per share,

The Maximum Buy-back Frce of T 115 (Rupees One Hundred Fieen Only) per Equily Share
rEQresenis;

Premium of 40.24% end 40.24% over tha closing price of the Eguity Shares on BEE and an MSE
respectively, 2z on biay 04, 2022, being the date anwhich Comgany inlimafed the Stock Exchanges
its intentian %o consider the propasa for buyback of shares at the Board Meeting hefd on May 07
2022, and

Premium of 47.08% over e volume waighted average manoet prica of the Equity Shanes an NSE
bing the Stock Exchangs with regher Trading Volume of Stock of the Company, duing the three
mianghs pracading May 04, 2022 beng the date an which Cormpany infmated the Stock Exchanges
about its imlesdon 1o consider the proposal for buyback of shares af the Baard Meeting held on
May 07, 2022.

Fremium of 21,51 % over e volume weighted average manket price of the Equity Sharas on N3E
baing the Stock Exchange with higher Trading Walume of Stock of the Company, during tha two
weeks praceding May 04, 2022, beryg the date on wiach Company mtmated the Stock Exchanges
abodt its intentan 1o consider the propasal for buyback of shares at the Board Meefing held on
May 07, 2022,

The: Busy-back s propased 1o be completes within & maximum period of sic months from the date
of apaning of the Buy-back. Subjact to the Mamimum Buy-back Price of ¥ 115~ (Rupees One
Hundrad Fifteen caly] per Equity Share for the Bury-back and rassmum validity period of su mantis
from the date of cpening of the Buy-back and achizvement of the Minimum Buy-back Size, the
actuzl fime frama and the price for the Buy-back will be dedarmined by the Board andior suthorized
represantatvas of the Board or any commsee thereol, ot theer decretion, in accordance with the
Buy-back Ragulations,

METHOD TO BE ADOPTED FOR BUYBACK ASREFERRED TOQ IN REGULATION 4(iv)ib)
AMD REGULATION 18 OF THE BUYBACK REGULATIONS

In terms of Regulaton 40{1) of the LODK Regulations, as amended, excepl in case of
ranzmission of franspeeifian of securities, raguests for efecting transfer af securities shall no
ba processed unkess the securites are held in dematerialized Torm with a depostory. Aocardingty
the Buyback is open to beneficlal owners holding Equity Shares in demalerialized farm
i"Demat Sharas”).

The Buyback will be implemensad by the Company by way of apen market purchases throwgh
the stock axchangas. by the order malching mechanism except "all or none” order malching
syslen, a5 proviced under the Buydack Eegulalicns. The promolers, promaber group, and
parsons in control of the Company shall ned participate in the Buyback,

Furthar, as required wnder the Buyback Regulalions, the Company wil nat buy back Equity
Shares which are locked-in or nan-transferable, until the pendency of such kck-in or until the
ime such Equity Shares bacomea fransfarable, 2= applicable. In relation to the Buyback of
Demal Shares, the execution of the order, isuance of contract aote and delivery o the stock
ta the member and recaipt of paymeant wawdd be cared out by the broker, appointed by the
Company, in accordance with the raguirerments of the Stock Exchanges and SEEI

TIME LIMIT FOR COMPLETION OF BUYBACK

The Buyhack, subssct to reguiatory consents and aporovals, © any, Is proposad ko be complesad
within a pericod af 1 wear from the data of the board rescfution approving the Busback.

7.  COMPLIANCE WITH REGULATION 4 OF THE BUYBACK REGULATIONS
In terms of the provisions of the Buvback Regulatans, the offer far Buyback under open
market roube cannoct be made Tor 15% of mova of the sggregate tatal pad-up share capital
and free raserves of the Company, based on both standalone and consobidated financia
siatements of the Company, The maximum amaunt of funds required for the Buyback will
nod exceed T 75,00.00,000 (Rupees Sevenky Five Crore only], being 9.64% and 8.78%
of the aggragata of the total paid-up share capital and frae resarves of the Comparny, which
is leng than 15% of the sogregate of the total peid-up share cepital Bnd free regerves of
Ehiz Cormpany based on tha fatest audited financial staternents of e Compary a5 at March
a1, 2022 [on & standalona and conselidated basis, respeciively).

g THE AGGREGATE SHAREHOLDING OF THE PROMOTERS AND PROMOTER GROUR,
PERSONS WHO ARE IN CONTROL, THEDIRECTORSE OF THE PROMODTER WHERE
PROMOTER 154 COMPANY, AND OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
OF THE COMPANY AMD THE DETAILS OF THE TRAMSACTIONS UNDERTAKEN BY
SUCHPEREDNS.

g1 The agoregae sharehodding of the promaters and promater group of the Company and
the persans incontral of the Company ("Promoters and Promatar Group®) as on the dale
of the Public &nmauncemant ie, May 09, 2022 i given bedaw:

5L | Wame of Shareholders Category Mo, of Percentage
Ho, Shares held | of Helding
1. | Mahesh © Gupla Promoter BZ45 500 7.29
| 2. | Subhash Chand Aggarwal Pramabar B35 500 7.ib
4. | Sushma Gupta Fromokar T8, 66 550 il
4. | Hemlata Aggarwal Pramagar Graup 50,040,000 442
2. | Pranay Aggarwa Framater Graup 47,210,550 417
G. | Glnni Deed Pramgtar Group 22,00.000 1.04
7. | Himanshu Gupia Pramaker Group 20,00 000 17
& | Madan Gopal Agarwal Promater Group 4,84 000 087
9. | Ajay Garg Pramatar Graup 8,41 600 0rd
10. | Damodar Krishan Aggaraal Pramatir 7.81.870 .65
11. | Anurag Banzal Pramabar Graup 2.50.000 0.2z
12. | Archena Aggarwal Promogar Group 30,000 .03
13, | Shrubi Aggarwal Pramater Graup 20,175 0.02
14. | Asm Pipes Private Limited Promoter Group | 1,56,67,140 16.50
15, | Pulin Investments Pyt Lid Promaoter Group 92,77.206 B.20
16, | Jai Ambey Share Broking Lid, | Promoter Group 16,146,670 1.43
17, | ‘Smc Share Brokers Lid, Pramatar Graup 2,25.000 .20
18, | Aditi Aggasrwal Framatar Graup 33,050 0.03
Total 7,05,57,910 62.37

8.2, The aggregale sharaholding of the Directors of the compansas which ara a part of the
pramoser and promater group as on the date of the Publc Annoumcemeant ie, May (09, 2022
i5 given bakew

. Hame of Director Mame of the Promater! Mo. of  |Percentage
Ha. Promater Group Shares held | of Holding
Company
1. | Mahesh C Gupla Pramatar B2 28 500 .25
2. | Subhash Chand Agparwal Prametar 80,985,500 716
4. | Himanshu Gupta Pramatar Graup 20,00, 000 1.77
4 | Ajay Garg Pramater Graup 41600 LS
5§ | Anurag Bansal Pramater Group 250,000 027 |
6. | Shruti Aggarwal Pramaogar Graup 20,175 .02
Total 1,94,55.775 17.20

B3 Agoregate sharehalding of the Direclors and Key Managerial Personngl of the Company 2z

an tha dafa of the Pubic Announcemant ie., May 08, 2022 is given belaw:
Sl | Wame of Director! Key Designation No. of Percentage
Ha Managerial Personnel Bhares hald | of Holding
1. | Mahesh C Gapia Promoles &2.48 500 7.28
2. | Subhash Chand Aggarwal | Promoter B0,85 500 1.16
3 Himanshu Gupia Promoter Group 20,040,000 1.77
4| Ajay Garg Promoter Group B,41,600 .74
3. | Anurag Bansal Promoter Group 2,590,000 .22
6. | Shouti Aggarwal Prometer Group 20,175 0.0z
7. | Buman Kuenar Campany Secretary . .
8| Winad Kumar Jamar Chief Financial Offices - -
Tatal 1,94.55,773 .20

B.4. The aggregate numbar of Eguity Sheres purchaszed aor sold by the promoter & promotes
Qroig Derectars of the compames which are a part of the promates and promales group &g
dirachars & kay managerial personnel of the Company during a period of 12 months precading
the date of the Public Announcement, i.e. May 09, 322 is as follows:

Hama of Mumber of |  Mature | Maximum | Date of |Minkmum| Date of
shareholder Equity of price (maximum| price |mindmum|
Shares | ftransaction | ([Rs.) price iRs.) | price
purchased
sold

Fulin Invasimeni £1,00.000 | Pledoe A bk, hid, 8,

Prdate Lirnibed

Ms. Sheuti Aggarwal| 6,425 | Purchase TETE | Medune- [ 7775 | 11-Juns-

through egen 20 J0
imarkisl

Mr. Himanshy 10,00,000 | Gift acquired MA b, &, b,

Gupta fream Mr.

Mazhesh
Chand Gupta
Mr. Mahesh Chand | 10,00.000 | Gt given 1o MA P H, 1,
Gupta Wir. Himansho
Gaupta
Mr. Pranay 20,000,000 | Gift acguired MA h& M, b,
Aggaraal frooem Kr.,
Subhash
Chiand
Aggarwal
Mr. Subhash 20,00.000 | Gift given o MA h, b, b,
Chand Aggarwal W, Pranay
Agoarwal
Ms. Aditi Aggarwal 30,362 | Purchase TI08 | 42-Mov- | 7130 | OF-Mar-
through open 201 022
iriarkit
B.5  Emcept as disclosed above, the Promeders and Pramodar Group hawa nof purchased ar zald
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115
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11.11,

1112,

1135

1114

11.15,
1116

11147,

1118

11.14,

11.20.
1.

1.2z

any Equity Shares of the Company and thera has been no chamge in their shareholdings
far last beehve months prior o the dabe of tha Pubdic Anntuncement
NOM-PARTICIPATION OF THE PROMOTERS AND PROMOTER GROUP OF THE COMPANY
IN THE BUY-BACK

In accordance with Regulatan 16(i) of the Buy-back Regulations, the Buy-hack of Equity
Shares shall not be made by the Company from the Pramoter and Pramoter Group of the
Company.

Further, in accordance with the Regulation 240i}ja] of the Buy-back Ragulations, the
pramaosars or their associaies shall not daal in the Equity Shares or othar specifiad securities
of the Comgany in the stock exchange o off-market, ncluding inler-se ransher of shares
amang the pramobars during tha pericd fram the date of Board Maeting bl the closing of the
Buy-back offer.

MO DEFAULTS

The Company confmg that thare are no defaults subsisiing in the repayment of depasits
af inferest theraon, redemplion of dabanlures or intarest payment tharean of radamplion
of preferanca shares ar paymeant of dividend due to any sharaholder, or repaymant af any
term kaans or interest payvable thereon fo any financial instiutan ar banks,
CONFIRMATION FROM THE COMPANY AS PER THE PROVISIONS OF THE BUY-BACK
REGULATIONS AND THE ACT

&0 tha Equity Sharas for Buyback are fully paid-up;

The Caompany, 3s per provisions of Section GBS} of the Act, shal not make futher issue af
the same kind of Equity Sharas within a peried of & [5) months after the complation of the
Buyback excepl by way of bonus shares of Equity Shares issued to discharge subsising
obligations such as convarsion of warrants, s8ack oobion schames. swaat aguily or conversion
of preference shares or debenfures inks Equity Shares

. The Company shall rat raise- further capital far 3 period of 1 year from the expiry of the

Buyback penod. excepl i Gischarge of subssting obbgatons,

. The Board resalution approving the Buyback will be valid for a maximum period of ane year

from the dabe of passing of the said resolution (or such extanded period as may be permittad
under the Act or the Buyback Regulatons or by the appropriale sithonsies). The exact
rmelable for the Buyback shall be decided by tha Board (o it5 duly consBubed comrmitias)
in accordanca with apphcabla laws withen the abows tima limits;

The Equity Shares bougit back by the Company will be compulsardy cancalled and will rat
be held for re- issuance;

The Company shall nol issue and allof any Equily Shares or ather specified secunBes
including by way of bonus, il 1ba daba of axpiry of Buyback periad;

The Gompany shall not buy back locked-in Equdy Sharas and non-transherable Equity
Sharas till the pendency of the lock-in or till the Equity Shares become fransferable:

The Comgany shall not buy back its Eguity Sharas fram any perzan through negatizad deal
whigther on or off the stock exchanges or through spat transactions or through any private
arrangemant in the smplamentation of the Buyback;

The Company has beanin comphance with Seclions 92, 123, 127 and 128 of tha Companies
bl |

That funds borowed from banks and financial institutions will nat be used for the Buyback,
The aggregate amount of the Buyback ie ¥ 750000000 (Rupees Seventy Five Crores
anly} doas not excead 15% of the batal paid-up share capital ard frea rasarves of the
Company as on March 31, 2022 an & standalone and cansolidated basis;

The indigative mazimum numbar of Equsy Shares at the Mazimem Buyback Frice and the
Maximuem Buyback Size bought back would be B5.21,739 Equity Shares, comprising
approeimalely 5.76% of the total paid-up equity shara capital of the Company. If the Equity
Zharas are hought back at a prica below the Maimum Buyhack Price, the numhber of Equity
Shares bought back could excead the Proposed Buyback Shares, buk, wil always be subsect
ta the Maximum Buyback Size;

The maxsmum number of Equity Shares proposed bo ba purchased undes the Buyback. doss
npf exceed 25% of the total number of equity shares in the paid-up aguity share capial;
The Company shall not make any offer of buybhack within a pered of 1 year reckaned from
the date of expiry of the Buyback penod and he D-:]mparw s nod undensken a buyback
of any of s secungas during the pericd of 1 year immediately preceding the date of the
Board Mesting approving the Buyback;

There i no pendency of any schems aof amalgamation or compramise or amrangement
pursuanl & the provisions aof the Companies Ack 85 on date;

The ratio of the aggragale of secured and unsecured debls owed by tha Company shall
nod be more than twice the pad-up shere capital gnd free resarves after the Buyback
The Company has not defaulted in the repayment of deposiis accepied edhar before or
afer the commencement of the Act interest payment therean, redemplion of debentures
or praferance shares or payment of dvidend bo any Shareholder, ar repaymand of any tarm
logn or interast payable therean o any financial instituSan or banking company;

The Buryback shad be completed within a peried of 1 year fram the date of passing of Board
rescduban

Thie Company shall nol withdraw the Buyback offer alter the public anmauncement of the
Buyback is made, except where any evant or reskicBon may render Company unable fo
effect Buyback:

The Company 2 nol undertaking the Buyback to dedist its Equity Shares of any othes
spiifiad satunitess rom e sleck axchangas,

Conzideralion of the Eguity Shares bought back by the Company will be paid anéy by way
of cash;

The Company will nat directly ar indirecily purchase is pwn Equity Shares or other specified
aBturtes

Theawgh any subsidiary company incluging its can subsiciary comparies, of
Theaugh any investiment company or graup of nvestiment companies,

11.23. The Company will submet the information regarding the Equity Shares bought back by tha

Company 1o BSE and NSE, where the Equity Shares of e Company are isted on a daily
basis in accordance with the Buyback Regulations and in swch form as may be prescribed
by SEBI and the Stock Exchanges 20 a5 to enable them to upload the same an their website
immadiataly. Tha Company will af=a upkad the infarmatiaon regarding the Equity Shares
bought back on ils website on a dally basis; and

11.24. The Buyback shall be implemented by the Company by way of open market purchases

11,

13.

thraugh BSE and NSE. trough arder matching mechanism axcept "3l o nane’ order mas:hing
sysiem, In-accardance with the Buyback Regulations
COMFIRMATION BY THE BOARD OF MRECTORS OF THE COMPANY

The Board of Direclors of the Company has, af its meeting held on May 07, 2022, confirmed
that they have made full enguiry irto the affairs and prospects of the Company and that they
hava forened an oginsan-

that immediately fobowing the date of this Board Mesting at which the Buyback of the Equity
Shares of the Campany is approwved, there wil be ne grounds on which the Compary could
be found unzble to pay is debts,

that &s regards the prospacts of the Company for the year immediately following the date
of this Bosard Meating held b approve the Buyback and having regard & the Board's
intentions with rezpact to the management of its businass dwring that yaar and to the
amaunt and character of the inancial resources, which will, In the Board's view, be avaitabie
ta the Company duning that yaar, tha Company will ba able to maed its liabiliies & and when
they Tzl dus and will not be rendered Ensalvant within a pericd of ene year from the date
of this Board Meesing.

I Barmeng (ks opinien a5 aloresad, the Board has taken mto accout the liabilties a5 if the
Compeny were being wound up uncer the provisions af the Companies Act, 2013 or the
Insefvancy and Bankruphey Cade, 2016 (including prospective and contingarl liaiises).

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY AUDITORS

Thea text of the raport dated May 07, 2022 receivad from R Gopal & Associaies, Chartared
AecountantsiFirm registration number 00008460 the Statulory Addibars of the Company
and the annexed statement of computasan of permissible capital paymants far the proposed
Buy-back of Equity Shares af the Company, addressed to the Beard of Directors of the
Company are reproduced balow:

Quicta

To,

Tha Board of Directors,

EMC Global Sacurities Limited

1/GE. Shanki Chambes, Pusa Road Mew Dethi,, India

Dear Sirs | Madam,

Re: Statutory Auditer's Report in respect of propesed buyback of equity shares by
EMC Global Securties Limited (the "Company™] in terms of Clause (xi) of Schedube |
of the Sacurities and Exchange Board of India {Buy-Back of Securities] Regulations,
2018, as amended (“the Buy-back Regulations®)

This Report is sswad in sccordance with the terms of our engagement kshier dated May
B, 2022

The Board of Directors of the Company have approved the proposal for buyback of equity
shares by the Compariy alits Maeting beld cn May 07, 2022, in pursugnce of the provisians
of Sechions GB. 6% and 70 of the Companies Act, 2013, as amended (the “Act”] and the
Buyback Regquialions

We have besn requested by the Maragement af the Company 1o provide a report on the
accompanying "Statamant of Permizsible Capital Paymeant® as af March 31, 2022 | Annaxura

A (herginafier referred to as the "Statement”). This Statement has been prapared by the
Manzgement, which we hawe inigaled far the purnposes of idendification oaly.

Managamant's Responsibility

4,

The preparation of the Statement in compliance with the proviso to Section §5(21(b) of the
Act and the provise o Regulation S(i{b) of the Buyback Regulations and compliance with
the Buvback Regulatons, is the responsitility of 1he Mansgement of the Company, mclisding
the computation of tha amount of the permissible capital paymant, the preparation and
martenance of all accounting and other ralevant supporting recerds and documents. This
respensibility includas the design, implamantation and mamlenance of imernal condols refevanl
to the preparation and presemation of the Statement and applying an approgriate basis of
praparatian; and making asSmaies that are raasoaahble in the circumstances.

In the absence of any definbion of or gedeline far "Insolvent in the Buayback Regulatans,
the Company has cansiderad a sifwation for not b=ing able to confinee as going concemn
(a5 mantoned in Standard on Audiing 5T (Revesed) ssuad by the Institute of Charered
Accountants of India) for & pedod of ons yeer fram Tth May, 2022 as "Insalvent”.

Auditor's Responsibility

B

Pursuand to the requrements of the Buyback Regulatons, il = ow responsibiity 1 provide
a reasonabla assuranca that

wir hanve inguirad mbo tha state of affairs of the Company in relabion fo e annual audided
standalone and consobdated Snancial statements a8 at March 31, 2022,

the amaunt of permizzible capial payment as slaled in Annexure A, has been proparly
determined considering the annual audited standalone and conzolidated inancial statements
as-at March 31, 2022; in accardance with the proviso to Sacfan B3(Z)|b} of the &zt and tha
praviso to Regulation Sk} of the Buyback Regulations, and

the Board of Directors of the Company, &t thelr Maeting held on May 07, 2032 haws formed
tri opirian a5 specihied i Clavse (x) of Schadule | oihe Buyback Regulaions, on reasonabis
grounds and that the Company will not, having regard 1o its stata of affairs, will nat ba
rendered inzolvent (s defingd in management respansibilily above) withen a period of ane
yegr fram the sforessid dabe where at the proposed buyvback is spproved,

The annual standatone and consolidatad financisé sltabemeants relermed o in paragraph 5
above. have been avdited by =, on which we have issuad an unmadfed awdil apinion in
our repord dated Vth May, 2022 We condwcted dur audit of the annual standalene and
conzalidated financial statemants in ascondance with the Standards on Awditing specified
undar Seclion 143010) of the Act and ather applicabla autharfaive pronouncements issued
by the Instibnte of Chartered Accountants of indiz Those Standards require that we plan
and perform the audd 1o obdain reasonable assurance aboulwhethar the financial statemants
are free of material misstatement. Our awdit was not plannad and parformed in connection
with any transachons 1o identify matbars hal may be of pofential inbenast io third pariias.
We conducted our examination of the Stalement in accardance wilh the Guidance Nebe on
Audit Reports and Certificates for Special Purposes [Revised 2014}, issuad by the InsiRuta
of Charlered Acceaumants of India (the "Guidance Nole™) and Stardards on Audsng specified
under Saction 143(10} of the Act, in sa far a5 sppliicabda for the pupesa of this cartificate.
The Guidance Nale requires 1nal we comply with the ethical requirements of the Code of
Ethics issuad by the Insttute of Chartared Actourdants of ndia. We hawva camplied with iha
rebevant appicabie requirements of the Standard an Cuaity Contral (SQC), Guakty Contral
far Firms that Parfoom Awdits and Rewviews of Hestorical Financial Informatian, amd Oibar
Azzurance and Related Services Engagaments. Furlher our examingion did not extend ho
any ather parts and aspecis of a lagal or progriefary nature in the afaresaid Buyback.

Qpinian

8.
I.

Based on inquries condusted and aur examinalicn as above, we repor that

YWe have inqumad into the siate of affars of the Company in redation o its annual gudited
standatone and consoldated Anancial slatements as al and for the year ended karch 31,
2022, which hawe besn approved by the Board of Diactars of the Company an May 07,
2032

Tha amaunt of parmizsiole caoital payment towards the proposed buy back of equity ahares
a5 campubed in the Stabament aftached Bereesih, as Apnexune B0 our view has bees
properly determined in accordance with the proviso fo Secton G8(21(k) of the Act and the
provise o Regufaticn SijB) of the Buyback Regulalions.

The Board of Directars of the Company, at hair meeting held on May 07, H022 have formed
thair apinian as specified in clauss (2] of Schedube o the Buyback Regulations, on raasanabis
graunds and that the Company having regard to its state of affairs, will not be rendered
inzalweant (as defined in management responsibdity above)] withan a panad of ane year from
the date of passing of the Board Resoluton dated May 07, 2032,

Restriction on Use

8.

14,

14:1.

14.2.

14.3.

14.4.

Thiz report has been dssead at the request of the Company solaly Tor use of the Company
(i} im connection with the proposed buyback of equity shares of the Company 25 menticned
i paragraph 2 abowe, (i) o anakle the Board of Deactars of the Campany bo include in the
public anmouncement and ather doclemenis pertaining to buyback to be filed with (2] the
Registrar of Gomparies, (he Securities and Exchange Board of India, stock exchanges, and
any ather requiatory authonty as per applicable law, (b) the Central Depasitary Ssrvices
{Irdia) Liried, Hational Secwibes Depasitery Limiled and (2} can b2 shared with the Merchant
Bankess in connectian with the proposed buybeck of equity sharss of the Company for
onward submizsion b relevand autharities in pursuance ba tha provesians of Section 63 and
other appicabia provisions of the &ct and the Buyback Regulations, and may mat be suitakie
far sny albar purpasd. Thes raport should nat be used far any e plEposs wilficul o prial
written consent. Accordingly, we do not accept ar assume any liabilty or any duty of cars for
Any alher purpose of 10 any ofher person 16 whom this certicale & shawn ar irto whisa
hands it may came withatt our prior consend in whiting.

Fee R Gapal & fssociabes
Chartered Accouniants

(Firm Registraticn Mo, Q00086
S

Saind Kumar Aganwal

Fartner

(Mambarship Mo, 093205)

LIDIN: 22093 209AIRGLERE 2D
Flace: Kathmandu, Napal

Date: Tth May, 2022

Annexure A - Statement of permissible capital payment

Computation of amount of permissible capital payment towards buyback of equity shares in
accordance with the proviso to Seclion B8(2){b} of the Comparsas Act. 2013 (“the Act’) and
the prowisn b Reguialion 5[k} of tha Securites and Exchange Baard of India (buy-back
of sacurities) Regulations, 2018, as amended, besad on annual sucited Stendalone and
Censolidated Financid Stalements a5 aland for the year ended March 31, 2022,

(Rs in lakhs)

Particulars Standalone | Consolidated
Paid up Equely Share Capital as on March 31, Ay | 226269 2.262.6%
2022, 11.31,34 450 eguity shares of Rs. 2
each, fully paid
Free Reserves as on Maseh 31, 2022
fi  General reserve 7. 84460 10.414.04
i Secunties Pramium 24,444 50 34 448. %1
# Retainad earnings as par Financial IFNIAZ| 38,301,886

alatements
Total Free Reserves (B} | 7550252 | 83.164.86
Takal C={a+8} | 77 78521 BG 427.55

MNiote: The amound of paid o equily share capila and frea rasanes as al Rach 31, 2022
heve been exfracied from the sonuel audited Standelone and Consolidsted Finencial
Elalements of the Company as al ang for e pear anded March 21, 2022,

For and on behall of Beard of Dereclors

SMC Globa Sacurifias Limited

24

Subhash Chand Aggarwal

Chairrran and Managng Carechor

Diate: 7ih May, 2022

Unquote

INFORMATION ABOUT ACCEPTANCE OF EQUITY SHARES IN THE BUYBACK TO THE
SHAREHOLDERS OF THE COMPANY

Pursiant fo the circular no. 202103718-1 dated March 19, 2021 issued by BSE and circuiar
ref. mo. 1072021 {downdoad ref. no. NSENSCIA514T) dated Apnl 30, 2021 issued by MSE,
the Siock Exchanges are requied b identfy the counserparty o the trade executad by the
Company under the Buyback using the uniqua client cada pravided o the Company on 3
daily bz, Post such identiication, the Stock Exchanges shall sand SMS and ernad 10 such
Shareholders whase s2ll order gets matchad with that of the Company on & daily hasis
infarming them about ther 5ed orders matchad against buyback ardars of the Company oa
the exchange trading platiom ingether with e relevant details such a3 quanily and price
of the Equity Shares that are boughi back.

Sharshaldars are raquested to ensure (via their broker) that their camact and vabd mabia
rnbers and amail 1I0: are opdated i the umigua chent code database of the Stack
Exchanges.

Foe mare information an the process of identificaian and circulaBan of tha relevantinformation
b the Sharehclders whase Equily Shares get accepied under the Buyback, please rafer to
BSE circular no. 202103181 dated March 19, 2021 and N3E circular red, no, 10/2021
(dowrdoad ref. no. NSENSCMB14T) dated April 30, 2021.

The Company will b2 discharging the tax on the buyback of shares at the applicable rata in
accordance with the pravisicns of the Income-Tax Al read wilh IBe rales thareurnd e,

Fart B - Disclosures in accordance with Schedule IV of the Buy-back Regulations

15,

DATE OF BOARD APPROVAL FOR THE BUY-BACK

The Beard of Directors of the Campany has, at its mesting hald on May 07, 2022, approved
the Buy-back: Since the Maximum Buy-back Size s nol moesa than 10% of the todal paid-up
equity share caoitad and free regarves (incfuding securties premium accownt) of the Company,
the approval of sharehalders of the Company is nol required in berms of the proviso b
Section G3(2H0) of the Act read with the provisa te Regulation S{)(B) of the Buy-back
Regulations,

16.
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SOURCE OF FUMDS AND COST OF FINANCING THE BUY-BACK

The amourt regured by the Cemmpany far the Buy-back (including Transaction Cosks] wil be
met ouf of Free Reserves and Security Premivmol the Company, 25 perthe Act and the Buy-
back Reguialions,

FROPOSED TIMETABLE FOR THE BUY-BACK
Hame

Date

Date of spproval of Board of Directors
Public

Salwday, May 07, 2022
Tuesday, May 10, 2022

ODate of publication of
Announcemant

Data ol apaning af tba Buy-back

Acceptance of Equity Sharas acceptad
if demalenahzed Iem

Extinguishment of Equily Shares!
cartificates

Friday, May 20, 2022

Upon the refevant pay-oul by the Stock
Exchangas

Enquity Shares bought back will be extinguishad
i the manner spacified in the Securilies and
Exchange Board of india {Depesitories and
Parficipants} Regulabons, 2018, a= amanded.
gnd the bye-laws framed thersunder, The
Company shal enswe that all the Equity Shares
hought back are extingushed within 7 (seven)
days of b axpay of the Buyback paricd.

Earlier of.

Saturday Movember 12, 2027 [ie. & [5i)

manths from the date of the cammencemsant

af the Buyback), or

b whenthe Company complesas the Buyback
by deploying the amount equivalent to the
Mamum Buyback Sie; oo

¢ atsuch eardier date as may be determinad
by the Board ar iks Cammifiea of Direciors,
after giving nofce of such safier closurs,
subgact o the Company having daployad
an amgunt eguivalent to the Minimum
Buyback Size (even § the Mazimum Buyback
Zipa has nat b2en reached or the Maximam
Buyback Shares have not baan bowght
beck], provided, that all payment chligatans
redating 1o tha Buyback shall be complatad
befare the last date for the Buyhack

Last date for the complesan of the Buy-
back 8

FROCESS AND METHODOLOGY FOR THE BUY-BACK

The Buy-back is open to all sharehoiders/banaficial pamers haldng the Equity Shares in
dematenalised form ("Demal Shares®). Sharehalders holding Equity Shares in physical farm
cen participaie in the Buy-back afier such Equity Shares are dematenalised by approaching
depesitory parbcipant However, in accordance wilh Regulation 160 of the Buy-back
Ragulations, the Buy-back will nat be made frem the Promoters and Promabar Group and
persons in control of the Campany,

Furthier, &5 required under the Act and the Buy-back Regulasons, the Company will not buy
back army Equily Shares which are partly paid-up, Equity shares wilh call-in arears, locked-
in ar non-transferghle, unil tha pendency of such lock-in, or urlil they became fully paid-up
ar unil the pendency of lock-in or wilil the shares become freely ranslerable, as applicable
Please note that the entine share capital of the Company is fully paid-up.

The Buy-back will be rmplemented by the Company in accordance with Regulation $iviik) i)
read with Regulation 1§ of the Buy-back Reguiatons fram the coen markel throwgh the
Stock Exchange Mechanism having nadanwida terminal, using thea ardar malching machanism
axcapt “all or nong” arder matching system as pravidad under the Buy-back Reguiaticns.

Far implemeaniafion of the Buy-back, the Company has appointed Globe Capital Maskat
Limedas the registered broker o the Campany [the “Company™s Broker™) through whom the
purchases and setilements on account of tha Buy-back will be made by tha Company. The
contact detads af the Company's Broker are a3 follows

Mame: Giabe Capital Market Limited

Ragistered office; 609, Ansal Bhawan, 16, Kashwba Gandhi Marg. Mew Delhi-110001, inda
Contact person: Mr. Kapil Mareah, Compliance Officer

Phone: [11-30412345

E-mail: compliance@globecapital com

Website: www globecapital.cam

SEBI registration number: [NZO00177137

CIN: UF4 100001 985PLCA21 350

The Buy-back will commanca on May 20 2022 (e the dabe of commencamand af tha Buy-
back) and the Company will place “bury® orders on the Stock Exchanges (BSE andior NZE)
on the normal Sadng segment 1o Buy-back the Equity Shares troagh the Broker of the
Comgany, in such quantify and at such prce, not exceading the Magmum Buy-back Price of
T 1150 per Equity Share, az il may deam B, depending upan the prevading market price of
fhe Equity Shares an the Stack Exchanges, YWhen the Company has placed an order for Buy-
back of Equity Shares, the idenlity of the Company a5 a purchaser wil be available 1o Be
market parbcipants of the Stock Exchanges.

Procedura for Buyback of Demat Shares: Beneficial owners holding Demat Shares who
desire to sl their Equity Shares in the Buy-back, will have 1o do so through thedr stock broker,
whois a regsiered mamber of the Stack Exchanges by indicating o thair broker the dataizs
of the Equity Shares they intend to sell whenaver the Company has placed a “buy” arder for
Buy-hack of the Equity Sharas. The Caompany will place a "buy” arder for Buy-back of Damat
Ghares, by indcaing b the Braker of the Company, the number of Equity Shares it intends
i buy along with a price for the samea. Tha frade will be exacubed ad the price at which the
oréer matches the price tenderad by the benaficial owrers and that price will be the Buy-
back price for thal beneficial awnar, The aestubion of the order and issuancs of condract
note will be camed cut by the Broker of the Company In accordance with the reguirements
af the Slock Exchangas and tha SEEIL The oeders far Equity Sharas can be placed on the
frading days of the Stock Exchanges. The Company is under no obfigaion 1o place "buy™
ardar on a daily basis.

It may be moted that a urifarm price will not be pid o @ the shareholdersibenehcial oaness
pursuand to the Buy-back and that the same will depend on tha price at which the trade with
ihat particular shareholder'benaficial owner was executed,

Procedure to be followed by Eligible Shareholders holding Equity Shares in Physical
Form;: A5 per the provise bo Ragulation 40(1) of the SEBI [LODR) Regulations (nolified by
the Securities and Exchange Boerd of India (Listing Obfgatians and Disclosure Requiremeanss)
[Faurth Amendrment) Requlations, 2018) read with the press release dated March 27, 2019
maped by 2ERI effective from Apal 1, 2018, requests for ransfers of securities shal nof be
precessad unkess the securilies ane bald n 1He demalesiaksed Toem wilk 3 deposdory. [n light
af the abowe and SEBI circular SEBYVHOYCFDICMD H/CIRIP 20200744 dated July 31, 2020,
the Company shall nol accepd the Equily Shares tenderad under the Buy-back unless such
Equity Shares are in demalesialised form.

ACCORDINGLY. ALL SHAREMOLDERS OF THE COMPANY HOLDING EQUITY SHARES
IN PHYSICAL FORM AND DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE
BUY-BACK ARE ADVISED TO APPROACH THE CONCERNED DEPOSITORY
PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIALISED, IN CASE ANY
SHAREMOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM FOR
DEMATERIALIZATION, SUCH SHAREHOLDERS MUST ENSURE THAT THE PROCESS
OF DEMATERIALISATION 15 COMPLETED WELL IN TIME 30 THAT THEY CAN
FARTICIPATE IN THE BUY-BACK BEFORE THE BUY-BACK CLOGING DATE,

Shareholders ara requested ta get in fauch with the Manager of the Buy-back ar the Braker
ar the Regisirar of the Company to clarify any doubls in the process.

Suhject to the Company purchasing Equity Shares for an amount eguivalant to the Minimuam
Buy-back Size, nothing comained herein shall create any abligabion on the part of the
Company or the Board to Buy-back any additonal Equity Shares ar confer any right an the
part of any shareholder 1o have any Eguily Shares bought back, evan if the Maximun Buy-
back Size has nat besn regched, and | or impair oy pawer of the Company or the Board
e barrenade any process ik retabion b e Buy-kack, & e exbenl permissitHe by | The
Caompany is under no abfigasian to uilise the antire emount of Maamum Buy- back Size or
by all the Masormim Buy-back Shares, Howeser, if the Campany is nol able o complete e
Buy-back equavalent to the Menimum Buy-back Sizs, excepd for the reasons mentaned in the
Buy-back Regulations, the amoun? held in the Escrow Ascounl (up 16 a maximum of 25%
of the Mazimum Buy-hack Size). may be Eabdéa fo be forfeited and deposited in the Investor
Protectan and Educaton Fund of the SEBI or as directed by the SEBI in accordance with
tha Buy-beck Regulatons,

The Company will submil tha infarmation regarding tha Equily Shares bought back by i, o
the Stock Exchanges on a daily basis in acocordance with the Buy-back Regulations. The
Campany will alss upload the infaormation regarding the Equity Shares baught bazk by it an
il wabsie (www smeindiaonline com| on & daily basis,

Shareholders who intend fo parficipate in the Buy-back should conzult their respective fax
advisors or appecabie laxes

METHOD OF SETTLEMENT

Settlernent of Demat Sharas: The Company will pay consideration for the Buy-back fo the
Broker of the Campany on or before every pay-in date for each seftiement, a5 applicable o
tha respective Stock Exchanges whera the tranzaction is executed. The Company has
apened 3 desosilory accound styled 'SMC Global Securities Umnited- Buyback Offer’ with
Glode Capital Marked Limi%ad {"Buyback Demat Account"). Demat Shares bowght back by
the Company will be transferred into the Buy-back Demat Account by the Broker of the
Campany. on receipl of such Damal Shares and aftar complaon of tha clearing and
seftlement ablgations of the Stock Exchanges, Beneficial owners halding Demat Shares will
be required fo fransfer tha number of such Demal Sharas =old fo the Company pursuank
1 the Buy-back, In favour of thelr stock broker through whom the trade was executed, by
tendaring the dalivery instruchan slip o their raspacive Dapositary Participant [OP7) for
debiting their beneficiary account maintained with the DF and crediting the same fo the pool
accaunt af tha broker & per procedise apphcabie fa normal secondary marked ransaclions
The beneficial pwners will alse be required to prowide B the Broger of the Company or the
Ragistrar 1o the Buy-back, copigs of all statutory cansents and appravals required ta be
obtaned by them for the transfer of their Equity Shares to the Company
Extinguishment of Demat shares: The Demat Shares bought back by the Company will
be extnguished and dastroved In e manner spacited in the Securities and Exu:ﬂange
Board of India {Deposiory and Parficipants] Regulations, 2018, as amended and bye-laws
framesd thereunder, in the manner specified in the Buy-back Regulatons and the Act The
Equity Shares [ying in credit in tha Buy-back Damat Account will be exfinguished within e
timeline prescribad under the Buy-back Reguiations, provided that the Company endertakes
o enswre that all Demal Shares bought back by the Company pursuant fo Buy-back are
extnguished within 7 (seven) days of expry af the Buy-back period

Consideration for the Equrty Shares bought back by the Company will e paid only by way
af cash theaugh normal baking chamal,

BRIEF INFORMATION ABQUT THE COMPANY

SMC Globa! Securities Limited was mcorporated in Mew Delhi on December 1%, 18594 under
the Companies Act 195532 a public company, with the Registrar of Companies, Mational
Capstal Terrdory of Delhi ard Haryana, 4th floon, IFCI Toweer, 61, Mehru Place, Mew Delhi
110019, Our company recaived cerlificate of commencement of busingss on January 2
1985, The Conpoeate |dentification Mumber of our company is LT4E39001094PLCOG 3600

The registerad office of the Company is [ocaled af 11168, Shank Chambar, Pusa Road,
Dalhi - 1104005, India

SMAC Ghabkal Securities Limied (SME) is primarily engaged as a stock broking company along
with various other lines of business activityies such as rading & arbetrage, whale sale and
ratail debt markat, depository actvitas, distribulion of financial praducts, resaarch support
services, Alorsg with s subsidiaries. # has a well-diversiSiad financial service businass moded
raflecting a significant prasenca in almast all the impartant sagments of tha financial services
sechion sich as Broking, Distnbusan of Matual Funds, PO 5 other third party products, Debt
Securiies {Bands), Discounl Broking. Insurance Broking, Financing [NEFC). Real Estale
Advisory, Wealh Management, Momgage & Loan Adwisory, Investment Banking, Cleanng
Servicas Deposzitary Participant Servicas, NRI and FPE Sarvices efo.

The Equily Shares of the Company are listed and raded an MSE with Scrip symbal
SMCGLOBAL and BEE with Scrip code: 543263 since February 24, 2021and Febouary 24
203, respectvely. The ISIM of the Equity Shares af the Company is INETIACH D36
FIMANCIAL INFORMATION ABOUT THE COMPANY

The firancial informatan about the Company on the basis of audied standalore financial
statements and audited consobdated financial statements of the Company for the last hree
financial years ended March 31, 2022, March 31, 2021 and March 31, 2020 is providad
nereunbar

STANDALOME FINAMCIAL INFORMATION

[T in Lakh)
March March larch
Particulars 3, 2022 | 31,2021 | 3, 2020
[AudEted) {Audited) (Awdited)
Total ingome B, 404 61 52,087, 16 45,290 47
Total expenses {excluding finance costs | 4503353 3759128 15.874.84
and degreciaban and amarisation, fax
and exceptional items}
Finance cost 371874 2 B0 TS 4 371.74
Profit before fax 18,218.95 10,523.60 3,755.240
Tax axpénza 3. 7556 62 3029 31 TH2.14
Frafit affar tax 14 46103 748424 2873.14
Cdhar comprehensive mcome ! {loss) ned (42200 253 68 (G10.ER)
af tax
Tatal comprehensive incoma 14,418.83 T.747.97 2,362 46

(Continue on next page...)
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{7 im Lakh]
March March March

Particulars 31,2022 | M, 2021 | 34, 2020

(Audited) (Audited) (Audited)
Equity share capits 2 352 B0 226289 226269
Cther squty 7108057 | 6488443 | 5876550
Het warth El:-.-JI‘lIr'g rﬂ.':l.&“uanm rﬂserl.re, ?932315 -'15'.' HT 12 ﬁ1,u252$
Mon-cuement honmyasngs 2045 30 G1.67 4554
Cugrent porticn of long tarm barrowings 1.026.00 2070 22
Curent bormowings 11, 302 26 23749 24 E.44502
Totdl dedt ** 15,093.56 23,640,461 51280

("I The restadad Dguwres for the fmancia! pedr 2020-21 have bean reviswed and approved
by the Awdl commlee and board of direcloes in e meefng held an May 7. 2022 in
desordance will nd AS § Accoumiing Palcis, Cldnges m Assounting Estimales and
Errors’. Classifcaion of sguity and debl meastments have been restated redrospectively
frown OCI lo prafit and loss account as they avé Aot long lerm and slralegic i malure and
frakd far the pivpose of traaiing, fo refect the business moded of Ie company resutting &
marg relayvant aod fathin repesentalion of fe Soancia! stetements Equily insimmanis
ahowlg be classified a5 far valva through other comprafiansive ncome (FYTOC! anly
whean fhe investmenl iz of stralegic and long ferm i nefure aad fhe company doesn't
infand do seff over 5 dong pencd. For defalls please refer lo financial results which ae
gvaiiahle an e Invesfor Camer Sechion of our wabsie www.smeindispnline com.
(™) ol gebl = curen! Dorrowings + non-culment borowings # currant parkion of fong-lem
BOrrowiIgs

The financial rafios of the Company as dervad from the financid infarmatian about the Company

an the haszis of auditad standalone Snancial sistements of the Company for the last threa Enancial
vaars andad March 31, 2022, March 31, 2027 and March 31 2020 ara =af cut below:

Period High | Date |[Number | Low | Date |Number|Average| Total
Price of Price of Price | Volume
[R5) shares | (Rs) shares | (Rs) | Traded in
traded traded the period
on that on that iNa. of
date date Bhares)
PRECEDING & MONTHS
April 2022 BBAD | OB-Apr-| 228,607 | 73.85 |19-Agr-|1,71.729] B248 |35.22258
22 22 |
07-Ape- | 4,67 859
. 22 |
Mach 2022 82.00 | 29 [287411(69.80] 08 [3,34,533) 75.45 [46,32,799
har-22 Mar-22 |
Fabruary 2022 | 8865 | 01- |7,38801| 7o.0s| 24 [2.88.581] 7971 [40,39.488
! Fab-22 Fab-27 .
January 2022 [ 8770 | 20- [542947(7565| 06- [168.274] B2.36 |64.02,343
| Jan-22 | Jan-22 ;
December 2021 | 78.05 | 09- |167559| 70.65] 20- | 05808 | 7529 |44.42.412
| Dec-21 Dac-21 |
November 2021 | 86.90 | 09 [132%54m9|7200] 30- [1.09,798] 8019 [40,30,0%
| Mov-21 Kav-21 |

SOURCE! W RESTITE SO

"] The Company ged Deled on MSE an February 24, 20

Moba: High and bow price for the period ara based on miraday prices and average price is based on

fotal furnaver and 1ofal rumber of shares raded in ke relevant penod

24.3, Intimatien of the Board Meeling convened to consider the proposal of the Buy-back was
given to BSE and MSE on May 04, 2022 Tha Board, at its meafing hetd an May 07, 2022

aApproved the propass for e Buy-back, Tha ciasing markel prices of the Equity Shares on
BEE and MSE during this pericd, are summarnzed hefow:

Bt March March March Event Date RS NSE
11’-"1'. IHi; ?;; ;ﬁ. E'*;u dﬂ O rading day prior o Brard Meeting Natice | May 02, 2022 | INR 81.50 | INR 81,90
- = Wotice af the Board Meeting convened io|May 04, 2027 [INR 8204 | INR B2.00
Earnings per share - basic 12.78 b.ad 2l consider the praposal of the Buyback
Earnings per share - diuled 12.78 B.62 | 263 One trading day post natice of Baard Meeting | May 05, 2022 [ INR 82.85 | INR 83.20
Book value par share 10,11 50,35 53,94 Ora trading day pricr to Board Mesating May OB, 2022 [ INR BE.55 | INR 85.08
Faturn on net woeth [%) 18% 11% 5% Date of Board Meefing May 07, 2022 -
[ebt-gquity ratic n1e .36 01t One Trading Day Posl Beard Maeting May 08, 2022 | INR 53.55 | INR 83,40
CONSOLIDATED FINANCLAL INFORMATION Seurce. winw.ogeinola.com and www.geindip.com
[T i Lakk) |25, PRESENT CAPITAL STRUCTURE AND SHAREHWOLDING PATTERM
- March Warch March 281, Tha capilal structure of the Company as an the date of Pubkc Ansouncement and post Buy-
Farticulars 31, 2022 11, 2021 31, 2020 back indizative capitad smecture of the Company (5 sef fomh bebow
el | iocetondl | e Particulars As on the date of this Public | Post completion of Buy-back
Total ingome 1,12.082.08 | 8082041 | 78.413.45 Announcement (May 09, 2022}
Total expenses [excluding finance cosls | 82,175.55 J0,605.12 G5, 2085 80 Mo, of Shares Amount | Mo, of Shares | Amount
and depreciation and amorlisation, tax (¥ Lakh) {% Lakh)
and axceplional dems) Authosized Share Capital | 47,75 50,000 equity| %,551.00(47.75.50,004 equity | §.551.00
Finance cost 5752358 £ 23550 §.981_55 chares of ¥ 21- aach sharag of ¥ 2 gach
Depreciation and amorisaton expense | 2,011.80 1,797.53 1,820.83 Issued, subscribed and | 11,3134, 450 equity| 2.262.69) 106612711 equity | 2,132, 25
Pﬂ]ﬁi hE'DrE' share of PTDHHHGSE] af 22.1 !95& 1.1&1_15 *.51‘5?? full}' Fiﬂd‘"P‘Ehil’E‘Eﬂ]Hﬂl shares of ¥ 21 each shares of < :E' Each
Jaint venture and tax —y {*1Assuming thar the indicetive Maximum Buyback Shares are bought back. Howsver, the post
Share of profil | {loEs] in jaink ventune (0.86) | 73.32 (0T Buyback isswed, subsonbed and pad-up capdal may oiffer depending upar e acius aumber
q 'ETTE 151451 of Equily Shares haught back Az on tha dafe of this Public Annauncemant. there are no sutefanging
Proft hesors 1ae L Btk ! '_!'5 a.,a AL Equity Shares wivich arg partly paid jexcep! forfailad shares) or wilh call in armaars aod there ara
Tax axpense _AEE1TY | ATSAES | ZNEHIA | b ag guistanding secwities convertible infa Equily Shares of the Company,
Profit after tax 1745685 | 1050183 | 238697 | |25 as on the date of this Public Anouncement, there is o pending scheme of amalgamation
Cither comprehensive income | loss) net ol comgramise or arrangement pursuant to any provisions of the Companies Act, 2013
of fax 165.27 271.34 (631.20) 25.3, Tha sharehalding pattermn of the Company [a) pre Buy-back i.e.. &5 on May 06, 2023 and
Totad comprehensive Income 1T, 62212 10, 772.47 1,754,587 {b] the past Buy-badk is as fallaws:
Equily =hare ¢apdal 2,262,689 2262 69 2,262,868 Gategary of Shareholder Pre-Buyback Post Buyback "
Othar equily 90,387.69 | 7500822 | 6587927 No.of | %tothe| Mo.of | % tothe
| Net worth {excluding revaluation reserve) | 92,610.38 | 7727080 | BB.141.91 Shares g;ﬂil‘ar Shares %ﬂ*ﬂ
Nar-curent barowings 22 541 1 A ;5 i 13 capital aital
i !mm:r.ur S IR M ok ;b ﬁ'?gg Ej 2 Eﬁ :1 Promoter and Promaeter Group 70567810 | 8237 [T.0557910 | G618
Current barrowings 14,430,561 31_ 16 :.EI 14 ,ﬁﬁ :5 Foreign Invesiors (Incuding ADRS, Mo | 465,878 1412 | 36054801 | 33482
Tosal debt ** 44 88153 | 46.035.15 | 18.471.34 Rasidant Indians, Filz, FPis, Foreign
(*IThe restaied fgueas for the fnancia! yeer 2020-21 fave bean reviswed and approved hg.l.l:nlaa's ang Overseas Lorporate
by the Awdif commitea and bpard of directors in tha meating held on May 7, 2022 i Bodes) 5 2
sccordance with fnd AS 8 'Accounting Palicies, Changes i Accountfing Estimates and | | Others |Pubdc, Bodies Corporate, Clearing | 4.£1,10.862 | 37218
Errors”. Classificafion of equity and deb! imvastments have been resiated refrospectivaly | | Members. Trests and HUF]
from OCI fo profif and foss account as fay ave nof dong tarm and sirafeqic in nature and | | Total 11,3134 450 100 00 [V0BE 2T +00.00

frald for the pupase of rading. fo rafec! e busioess modi of e company resuling @
mrare relevant and i rapresentation of e Somcial slatemants. Equily instrumanis
should be ciassified a5 Ffav valee trough ather comprehansive ncame (FYTOCH anly
whan b nwestment i af Hrslegie and aeg levm m palure dod e company doasn
IR 0 S8 OUET 3 NG pened For cefails plaase refer 1o Amanclal resuls which ae

Fvailabie an e nveslor Cammer Sechion of our website sk smcindiacning com
(™"} tafa! debf = cwrent bormowangs + non-currenl borowings + currant portion of fong-ferm
barrowings

The fimancial rados of B Company a8 derved from the financial infarmatian about the Company
an the basis of unaudited limied review standaone financia results Tor the nine manths. pericd
ended December 31, 2021 and sodited sfandalone financial sigtements of the Company for the
last three financial years ended March 31, 2022 March M, 2031 and March 31, 3020 prepared
n accordance with Ind A% ara sef out below

March March March

Particulars 31,2022 | 31,2021 | 34,2020
(Audited) | (Audited) | (Awdited)

Eamings per share - basic 15.43 G2R 211

e A 'l

ar*ungs- per 5h?ﬂ3 diluted _1_5.4_3 028 211
“Boak value per shara B1.86 G830 G023
Feturn on net worth (%) 19% 14% 4%
Dell-equity ratio 043 060 02

22. DETAILS OF THE ESCROW ACCOUNT

22,1, In accordance with Regulation 20 of the Buy-back Regulations and towards security of
perfermance of s obligations under the Buy-back reguéations, and escrow agreement
daled May 08, 2032 ("Escrow Agreemant”) has bean antered into amongst the Company,
tha Manager to the Buyback and Katak Mahingra Bank Limited ("Escrow Agent™). The
Escrow Bgent bas its registarad office at 27BEC, C 27, G Blogk Bandra Kula Camglex
Bandra(E), Mumbai, Maharashira - 400051, In beerns af tha Escraw Agreement, tha Company
has opened an esciow account i the nama and syl "SMC GLOBAL BUYBACKESCRODW
ACGCOUNT bearing the account numbarDG46008041.

22,2, In accordance with Regulation 20 of the Buyback Regulaticns, the Company shall deposit
& sum aguivalent fo 25% of the Maximum Buyback Size in the Escrow Account before the
Burvhzck Oipening Date i.e May 20, 2022 In agoordance with the Buyhack Reoulations, the
Manager to the Buyback wil b2 empeewerad to aparate the Escrow Account. The funds in
tha Ezcrow Account may be raleased for making payment 16 the sharehaldars subject o &t
bazzt 2 6% of the Maxrmum Buyback Size remaining in Bhe Escrow Sccound at all painks in fmme

22,3, IWihe Company = not abke o complete the Buy-back equvakent f the Minimum Suy-back
Glze, except for the reasens mensoned in the Buy-back Regulations. the amount heid in the
Escrow Accound [up b @ maximum of 2.5% of the Maximen Buy-back Size), may be liakle o
be forlzited and deposited in the Investor Pratection and Education Furd of SEBI ar as
directed by the SEBI in accardance with the Buy-back Regulatians

22,4 The amourd lng to the credit of the Escraw Account and fhe bars guaranbae, @ any, will
e raledsad fo the Company in accoedancs wilh the Buy-back Regulalions.

23, FIRM FIRANCIAL ARRAMGEMENT

23.1. Tha Company has idantified and samaked funds for tha purposa of TuMfiliment of the
aiodgalions of the Company wnder the Buyback, Such aarmarked funds, ogether with fungs
provided far escraw arrangements, will mest the requeement of e Buyback Sim

23,2, R Gopal & Associgtes, Chartered Accountants (Farner Mame: Mr, Sunil Bumar Agansal
Membarship Mumbsr: 0A320% Fem Registrafon Mumber 0000846C hawe cerdified vide thair
certificata dated May 08, 2022, that the Company has mads firm Snancing arangaments
for fulflling the obbgations under the Buyback.

23,3, The Manager 1o the Buvback, hasing regard to the abave, confirm that frm arrangements
for Tulslling the obligations under the Buyback are in place

24, LISTING DETAILS AMD STOCK MARKET DATA

24,1, The Equity Shares of the Company are Bsled and raded on MSE with Scrip Symbol
SMCGLOBAL and BSE with Sorip Cede: 543263, The I3IN of the Equaty Shares of the
Company is INET03C01036

24.2. The high, low. average market pricas and todal volume of Equity Shares traded in the last
threa financial years (Apal t March] and the maonbaly Fegh, law, avarage markeal picas and
fedal valume of BEquity Shares raded far the sx compleled calends manths preceding the
dale af pubdcatian of Pubic Anmauncemeand and the carmespanding volumes an BSE and
MiE ana as falows

BSE
Pariod High | Date |Number | Low | Date |Mumber Average| Total
Prica of Price of Price | Wolume
iRs} shares | (Rs) shares | (Rs} | Traded in
traded traded [the period
on that on that (No. of
date data Shares)
PRECEDING 3 YEARS
April 1, 2021 to | 104.8 [ 18-Jul- | 3,88.038 | 65.00 | 13-Apr-| 5,234 B4 15 JoaEroze
March 31 EIIIiLr a1 21 ; |
.-1|.|r|I 1 EIJEE fo [108.85( 04- [40.454 (6800 25 1,838 bG48 | 732963
Marzh 31, 2021 Mar-21 b ar |
Aprdl 1, 20159 ¢ Mot Applicable®
March 31, 2020
PRECEDING & MONTHS
bpnl 2022 BE.60 | O7-Apr-| 19,748 | T7.75 | 19-Apr-|2,14,184| 8213 | 356,538
22 i |
Mach 20232 B2.30 | 28 | 36.B16 |6O.05 | O7- 18,453 | 75.71 | 6492320
Mar-22 Mar-22
February 2022 | 8900 | 01- | 58,518 |BA.SH | 25 61,342 | T7.08 | 404957
Fiel-22 Fab-2d
January 2022 | 8765 | 20- | &3040 [7a8s | o5 | 17.m12| &144 | 546359
L. Jan-22 Jan-22
Decembar 2021 | 80.35 | 26- | 19,536 |BS.00 | 20 BEIH | 7524 | 201,754
Jun-53 Dec-21
Mowembar 2021 | 8785 | 09 | 85,840 | 7160 | M- 1,920 | 8079 | 339272
Mow-21] Moy-21

Sourca. ww, haaindia com
("} The Company gof Nsfed an BEE an Febmiary 34, 2021.

Mote: High and ow price for the period arg based an intraday Qrices and average price |5 based
an iotal tarnpver and total number of shares traded i the refevant perod

NSE

Period High | Date [Number | Lew | Date |Number|Average| Total
Price of Price of Price | Volume
iRs) shares | [Rs) shares | (Rs) | Traded in

traded traded the period
on that an that {Ho, of
date date Shares)

PFIE EEﬂIHG 3 "I'EAHE

194k [3592603] 6580 28- |6.92670| B3.85 |8,7366962

April 1, 2021 10 |104.75

“Assiiming the Buy-back of ndicafive Maximum Blrp-hack Shares. However, pos! Buy-back the
fssued, subscrbed and paid up share capital may defer depending upon the aclual number af
Equity Shares hought back ander the Bup-hack If the Equily Shares are bowght back & & poce
beiow the Masinum Suy-back Price, the actual number of Equity Shares bowght Biack mighf exceed
the Incbcafiveg (daximum Bup-back Shanks [adfurming L degloyiand of the Maximum Buy-back
Sirel bt will abways be subject do the Mawimum Suy-back Size

26,  MANAGEMENT DISCUSSION AND ANALYSIS AND THE LIKELY IMPACT OF BUY-BACK

ON THE COMPANY

28.4. Tha Company befievas that the Buy-back is not Bkaly fo cause any materia impact on the
profitahility | eamings of the Company axcept to the extent of reduction in the amount
available for investment, which the Company might hawe ofherwise deployed towands
girgrating investmant incoma. AL the Madmum Buy-back Sire, the funds deplayed by tha
Company towards the Buy-back will be ¥ 750000000~ {Rupaes Sevapty Five Crara andy)
exgiuding Transaction Costs.

262, In accordance with Reguiation 1600) of Se Buy-back Requlatans, the Buy-back shall nol be
made from the Pramabars and Promoder Geoup and parsons in conbrol of the Comparny

coardingly, tha percentage of woting nghds held by Promatars and Promoter Group will
imcrease. However, total voting nights hald by Promeders and Fromaler Group post Buy-back
will nal excesd the maximum permissible non-pibbs sharshalding, The exact percentage of
wating rights of Promofers and Pramater Growp, post Buy-back will be dependent upan the
acteal number of Equity Shares bounght back under tha Buy-back. Further, tha Promoters af
the Camgpany are already having contral over the affsirs of the Company and therefore any
increase in vating rights of the Promaters and Promater Group consequent to Buy-tack. wil
ngk resullin any change in canlred awar tha afairs of the Company and shall be m complianca
with the prowisions of the Securas and Exchanga of Board of India (Substantial Acgquesition
of Shares and Takaopwers) Requlations. 2011, as amended and SEB! Listing Regulatians

28.3. The Buy-back of Equity Shares wil not affect the exisling management structure of the
Company

264, Coensequent 0 e Bigy-back and depending on the actual nmber of Equity Shares bouwghl
Dack from the pon-resident sharenallers, nancial mstiubions, banks, mutual funds and athes
public sharghalders, e sharebalding of edch such person will undergo & changd and thi
datails of such change i given in paragraph 25.3 hereinbefone.

26.5. A= required pnder Section B8{2)(d) of the Act and Ragulation £(i) of the Buy-back Regulaticns,
the rafio of the aggragaie of cacured and unsecured debts owed by tha Company post the
Buy-hack shall nat be mone than twice (e pald-up equity share captal and Tee resarves of
ihe Company based an bolh audited standalone financial slatements and audited
consoldabed fnancial stalesmenls for the finandial vear ended March 31, 2022, respattively

26.6. Tha Promabéds and Promabad Group of the Company shall not daal in the Equiy Shares af
the Company on Sock Exchanges or off marked, including by way of inter-5e ramsfer|s) of
Equity Shares among the Promoters and Promoser Group, dwing the penod frem the date
of passing of the beard resciution ¥l the closwe of the Buy-back

26.7, The Company shall nof issuee any Equity Shares-ar specified secunties including by way of
borus Sl the dabe of expary of Buy-back panad. Further, e Company shall nol raise fusther
capital for 4 panad of ane year fram the expiry of Buy-back pariad. excapt in diecharga of ils
subsisting obligatons

26.8. The funds bormowed from banbs and finarcial instibons will rot ba wsed for the Buy-bade The
Company shal not buy back its shares from any persan through negatisiad deal whesher on or
ofl the stock exchanges of through Sped areachors o thiough prvale arangement The Equly
Shanes baught Back by thi Company will be compubsdrnily cafinguished and dastowed and will nol
ba hald for re-issue at alater date. Tha Company & nof undariaking be Buy-back fo delzt #s equty
shares fram the Sock Exchanges

2. STATUTORY APFROVALS

271, Pursuant 5o Sections 68, 64, T0, and &l other appcable provisions of the Act and applicahle
s theraunder and the prowisions of the Buy-back Requlasans, the Company has abtained
the Beard asproval a5 menboned above

272 The Buy-back i3 subject 1o receipt of such sanciens and approvals from statulody, requialony
ar goeernmental duthcsilies a5 may be requined undar apphcable laws, ncludng the Resara
Bank of India, the GEBI and the slock exchanpes on which tha Equity Sharas are lisked,
ngmely, M5E and BEE

273, Tha Buy-back will b= subject fo such necessary approvals as may be required, and the Buy-
back from overseas corporale bodes ("OCE") and other applicable categosies will be sutject
b such approvals of the Reserve Bank af India, if any, under the Farsgn Exchangs
Managemand Act, 19%3 and tha ndas and ragulations framad tharaundar.

274, Tha shareholdars wil be solely responsibla for obl@ning all such stabdory consants and
approvals (including, without limitation the approvals from the Reserve Bank of India and |
or the SERI, if any) as may be required by them & order So sell thair Equity Shares 1o tha
Gompany purseant b the Buy-back. Sharehclders wil be raguired to provade copies of
fuch consanks and approwvals oblaimed by hem 1o the Braker of the Cempany,

215, hs on daba, b the besl knoededga of Compary, thare e no allar Slatuledy or feguialtny
approwals raquired 1o implement the Buy-back, othar than that indicated abowa. If any
stafulory or ragulafary approvals bacome applicable subsequently, the Buy-back will ba
Subject to such stalutary o reguiatory appeovals

Z3. COLLECTION AMD BIDDING CENTRE

Thse Bury-Back will be irplemendad by the Company by wany of apen makal purchasa thraugh
fhe Stock Exchange Mechanism using their nalionwida trading lerminats. Tharefare, tha
requiremants of having colection centers and mdding centers are not applicable

8,  COMPLIANCE OFFICER
Invesiors may candact the Compliance Officer of the Company for any clanfications or fo
address their grievances, if any, betwean 10030 am and 500 pmoan &l working days 2xcept
Satwday, Sunday and puble holidays, & he following address
Mame: W Suman Komar
Designation: Company Secretary and Compliance Officer
Address: 11/6E, Shanti Chamber, Pusa Road, New Dalhi
Phone: 011-30111000
Email: sumankumarilsmeindiacning com

I10. REGISTRAR TO THE BUY-BACK | INVESTOR SERVICE CENTRE

In case of any queries, shareholdars may alse contact the Regsinar i the Buy-back batwesn
1000 am and 5000 pmoon &l working days except Saturday, Sunday and public helidays
at e following adoress;

LINK ntime

Link Intime |ndia Private Limited

Address: Nobke Henghts, 931 Flagr, Plof Mo, MH 2, LSC, C-1 Blodx, Mear Savin Markel,
Janakpigi, New Dl - 110058

Contact Person: Mr. Bharat Bhushan ¢ Talephone: 071-41410552%3134

Emall: delbi@linkinfime co.in | Website: www linkinime, co.in

3. MWANAGERTOTHEBUY-BACH
I;' Corporate

Professionals

Coarporate Professionals Capital Private Limited
0-28, South Extansion Part-1. Maw Delki-11004%, India
Tel: 0f1-40622230040622251/40622209;
Emall; mbi@indiacy com  Website: www corporateanalessonals com
Contact person; Mg Argalk Aggarwal
SEE| Registration Mo.: INMOEIDD11435 ¢ CIN: UT4ENSDLZI0IPTC 104508
1. DIRECTORE RESPONEIBILITY STATEMENT
Az par Requlaiion 24{i){a) of the Buy-back Regulafons, the Board accepts responsibdity for
the Infarmation contained in this Public Arncuncement and for the formalicn cordained in
all ather advestsements, circulars. brochures, publicly malerals edc., which may be issued in
refation o the Buy-back and canfrms that the infarmabion in such documanis contains and

will contain frue, factud and material information and dogs not and will not candain any
miskeading information.

For and on behalf of the Board of Directors of SMC Glabal Securities Limibed

190055, Indiz

March 31, 2022 3 htay-21 |
April 1, 2020 to0 10900 01- 1373 TEII Br.50| 25 G4 420 | BG40 |34 79 855
March 31, 2021 Mar-21 Mar-21

April 1, 2018 % Mot Applicable*

Sdi- Sdl- Sl
Subhash Chand Aggarwal | Himanshu Gupta Suman Kumar
Managing Direcior Diractor Company Secretary & Complance Officer

{DIN: DO0a326T)

(DFN: D3TBTET4)

{Membership No. FSB24)

March 31, 2020

May 08, 2022

Place: Mew Dedhi

www . readwhere . com




