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Date: 28" May, 2022

To,

The National Stock Exchange of India Limited The Bombay Stock Exchange Limited
Exchange Plaza Listing Department

Plot no. C/1, G Block Phiroz Jeejeebhoy Tower,

Bandra- Kurla Complex, Bandra (E) 25" Floor, Dalal Street

Mumbai - 400 051 Mumbai — 400 001

NSE Company Code: INDWORLD BSE Company Code: 531543

Company ISIN NO. - INE247D01039

Reference: Company Letter dated 14™ May, 2022 to Exchanges in respect to Submission of Receipt of Information for
Inadvertent Trading by designated person during Trading Window Closure Period of the Company

Subject: Submission of ‘Updates’ on Disclosure made on 14" May , 2022
Dear Sir/Madam,

With reference to the above and pursuant to SEBI (Prohibition of Insider Trading) Regulations, 2015, this is to hereby
inform that the business agenda in respect to the trade occurred during Trading window closure period alongwith the
intimation letter received from Designated Person and Report of Compliance Officer thereupon was duly placed before
the Audit Committee of the Company at its meeting held on 28" May ,2022 for purpose of taking corrective and
appropriate measures thereon in compliance to the Company’s Code of Conduct and SEBI (Prohibition of Insider Trading)
Regulations, 2015.

Based on the circumstances submitted by Mr. Amit Agarwal, the Chairman of the Audit Committee determined and
confirmed that the said trade of Equity Shares is mere an inadvertent trade by Mr. Amit Agrawal and there was his no
intension of violation of Company’s Code of Conduct on Prohibition of Insider Trading and SEBI (Prohibition of Insider
Trading) Regulations, 2015. However, considering the above trade as an infraction to the SEBI (Prohibition of Insider
Trading) Regulations, 2015, the Audit Committee has imposed a penalty amount of Rs. 75,000/- on Mr. Amit Agrawal
for the said inadvertent trade which shall be further payable to Investor Education and Protection Fund (IEPF) or such
other Statutory Government Authority in pursuance to the SEBI(Prohibition of Insider Trading) Regulations, 2015.

The same was further taken on record and considered by the Board of Directors in their meeting held on 28" May, 2022.

You are kindly requested to acknowledge the above submission and update the same into your records and references.

Thanks & Regards,

(Company Secreta pliance Officer)
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