
  

 

 
Regd. Office: 409, DLF Tower B, Jasola Commercial Complex, New Delhi - 110025 

Ref: 522064/SE/13/2020-21 

Date: April 25, 2020   
 
Corporate Relationship Department        
BSE Limited         
Registered Office: Floor 25, P. J. Towers, 
Dalal Street,      
Mumbai – 400 001        
  
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot no. C/1, G-Block, 
Bandra Kurla Complex Bandra(E), 
Mumbai - 400 051 
 

Sub: Notice of Postal Ballot and Electronic Voting 
 
Dear Sir/ Madam,  
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
please find enclosed the Notice of Postal Ballot/ e-voting (‘Notice’) which has been sent to the members, 
seeking their approval through Postal Ballot (including voting by electronic means) on the items 
mentioned in the Notice. 
 
Please note that the aforesaid Notice is also available on the website of the Company i.e 
www.hondasielpower.com. Further the results of the Postal Ballot will be declared by the Company on or 
before May 26, 2020 and the same will be informed to the Stock Exchanges, where the shares of the 
Company are listed within stipulated timelines. 
 
We request you to kindly take the said information on record. 
 
Thanking you, 
 
 
 
 
 
 
 
 
 
Enc:A/a 
 
 
 



 

Honda Siel Power Products Limited 

CIN: L40103DL2004PLC203950 

Registered Office: 409, DLF Tower B, Jasola Commercial Complex, New Delhi - 110025 

Website:www.hondasielpower.com |E-Mail:ho.legal@hspp.com 

Phone: +91 011-41082210 

 

NOTICE OF POSTAL BALLOT 

(Pursuant to section 108 and 110 of the Companies Act, 2013) 

 

Dear Members, 

 

NOTICE is hereby given that pursuant to the 

provisions of Section 108 and 110 of the Companies 

Act, 2013 (hereinafter referred to as ‘the Act’) and 

other applicable provisions, if any, of the Act read with 

(i) Rule 20 and 22 of the Companies (Management and 

Administration) Rules, 2014 (hereinafter referred to as 

‘the Rules’) (including any statutory modification(s) or 

amendment thereto); (ii) applicable provisions of 

Secretarial Standard-2 issued by The Institute of 

Company Secretaries of India from time to time;  and 

(iii) Regulation 44 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

(hereinafter referred to as ‘Listing Regulations’) and 

other applicable regulations, if any, of the Listing 

Regulations, the Company hereby seeks your approval 

through Postal Ballot (‘e-voting’) for change in the 

name of the Company from ‘Honda Siel Power 

Products Limited’ to ‘Honda India Power Products 

Limited’ and accordingly amend Clause I of the 

Memorandum of Association of the Company as 

detailed in the Resolution. The proposed Resolution 

and the relevant Statement pursuant to Section 102 of 

the Act setting out the material facts and the reasons 

for the proposed resolution are appended herewith for 

your consideration.  

 

Pursuant to Rule 22(5) of the Rules, the Board of 

Directors of your Company, at its meeting held on 

April 23, 2020 has appointed Mr. Tanuj Vohra, 

Managing Partner of M/s TVA & Co. LLP, Practicing 

Company Secretaries as Scrutinizer to scrutinize the 

remote e-voting process in a fair and transparent 

manner. 

 

In view of the COVID-19 related lockdown and social 

distancing requirements, the Ministry of Corporate 

Affairs (MCA) issued General Circular Numbers 

14/2020 and 17/2020 on April 08, 2020 and April 13, 

2020 respectively (hereinafter referred to as ‘the 

Circulars’), specifying the framework for conduct of 

business through Postal Ballot. Accordingly, the Postal 

Ballot Notice is being sent through e-mail to all the 

shareholders who have registered their e-mail 

addresses with the Company/ Registrar and Share 

Transfer Agent (‘RTA’)/ Depository Participant(s) and  

 are entitled to cast their votes as on the Cut-off date 

being April 17, 2020. 

 

Shareholders who have not received the notice  due to 

change/ non-registration of their e-mail address with 

the Company/ RTA/ Depository Participants, they may 

request latest by May 23, 2020 for the notice by 

sending an email at info@masserv.com along with a 

scanned copy of Share Certificate/ Client Master. Post 

receipt of such request, the shareholder would be 

provided soft copy of the notice and the procedure for 

e-voting along with the User ID and the Password to 

enable e-voting for this Postal Ballot. It is clarified that 

for registration/ updating of email address, the 

shareholders who are holding the shares in 

dematerialized form are requested to contact their 

respective Depository Participants and the 

shareholders who are holding shares in physical form 

are requested to submit the duly executed form with 

the RTA. The shareholders who wish to obtain the e-

mail registration/ updating form can send an email at 

info@masserv.com. 

 

For the aforementioned purpose, the Company is 

offering facility of e-voting to all its Members to 

enable them to cast their votes electronically. The 

Company has engaged Central Depository Services 

(India) Limited (‘CDSL’), an agency authorized by the 

Ministry of Corporate Affairs, to provide remote 

electronic voting facility to its members. Members are 

requested to follow the procedure as stated in the 

instructions of this Notice for casting of votes 

electronically. 

 

http://www.hondasielpower.com/
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The Members are requested to carefully read the 

instructions indicated in the Notice for casting of votes 

electronically and record their assent (for) or dissent 

(against) through aforementioned remote e-voting 

facility. The Scrutinizer will submit his report to the 

President, CEO & MD of the Company or to any 

person authorized by him after completion of the 

scrutiny of total votes cast. The results of the Postal 

Ballot will be announced by Tuesday, May 26, 2020 

and the Resolution will be deemed to have been passed 

w.e.f. Sunday, May 24, 2020 i.e. the last date of casting 

of votes, if approved by the requisite majority. The 

Notice of the Postal Ballot and result of the Postal 

Ballot along with the Scrutinizer’s Report shall be 

hosted on the website of the Company 

(www.hondasielpower.com), BSE Limited and 

National Stock Exchange of India Limited, where the 

equity shares of the Company are presently listed and 

Central Depository Services (India) Limited 

(‘CDSL’).   

 

All documents referred to in the accompanying Notice 

and Statement are available for inspection at the 

website of the Company (www.hondasielpower.com).  

 

RESOLUTION: 

 

Item No. 1. Approval for Change of Name of the 

Company from ‘Honda Siel Power Products 

Limited’ to ‘Honda India Power Products Limited’ 

and consequent amendment to Memorandum of 

Association  

 

To consider and, if thought fit, to pass, the following 

resolution as a Special Resolution: 

 

“RESOLVED THAT pursuant to the provisions of 

Section 4, 13 and other applicable provisions, if any, 

of the Companies Act, 2013 read with the Companies 

(Incorporation) Rules, 2014 and other applicable 

Rules, if any, including any statutory modification(s) 

or amendment(s) thereto for the time being in force and 

subject to the approval of the Registrar of Companies, 

Stock Exchanges and such other approvals as may be 

required, the consent of the Shareholders of the 

Company be and is hereby accorded to change the 

name of the Company from ‘Honda Siel Power 

Products Limited’ to ‘Honda India Power Products 

Limited’.”  

 

“RESOLVED FURTHER THAT the name clause of 

the Memorandum of Association of the Company shall 

be amended accordingly.” 

 

“RESOLVED FURTHER THAT consequent to the 

aforesaid change, the name ‘Honda Siel Power 

Products Limited’ wherever appearing in the 

Memorandum and Articles of Association be 

substituted by the changed name as approved by the 

Registrar of Companies, Stock Exchanges and such 

other approvals as may be required.” 

 

RESOLVED FURTHER THAT the Board of 

Directors of the Company be and is hereby authorized 

to do all such acts and deeds as may be necessary, 

expedient or desirable, in order to give effect to this 

resolution.” 

 

Item No. 2. Approval for Alteration of the Articles 

of Association of the Company 

 

To consider and, if thought fit, to pass, the following 

resolution as a Special Resolution: 

 

“RESOLVED THAT pursuant to the provisions of 

Section 14 of the Companies Act, 2013, read with the 

Companies (Incorporation) Rules, 2014 (including any 

statutory modification(s) or re-enactment(s) thereof 

for time being in force) the consent of the Shareholders 

of the Company be and is hereby accorded to alter the 

Articles of Association of the Company by altering 

Clause 4, 6, 11(i), 11(iv), 86(i), 106(i) and 106(ii) of 

the existing Articles of Association with the following: 

 

Clause 4 – “The Company” means ‘Honda India 

Power Products Limited’. 

 

Clause 6 shall be removed from the Articles of 

Association of the Company. 

 

Clause 11(i) shall be removed from Articles of 

Association of the Company. 

 

Clause 11(iv) – In the event of any failure or delay of 

any public shareholder to subscribe to or pay for equity 

shares, to which such Public shareholder has the right 

to subscribe under the pre-emptive right referred to in 

paragraph (iii) above (such equity shares being herein 

referred to as “Public Shares”), shall not relieve Honda 

of its obligation to subscribe and to pay the number of 

shares respectively offered to them under paragraph 

http://www.hondasielpower.com/
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(iii) above, except so far as otherwise provided by the 

terms of issue or by these Articles, any capital raised 

by the issuance of new shares shall be considered part 

of the initial capital and shall be subject to the 

provisions herein contained with reference to the 

payment of calls and installments, transfer and 

transmission, forfeiture, lien, voting and otherwise. 

 

Clause 86(i) – In case of meeting of Board of Directors 

of the Company to appoint the Chairperson, the Board 

of Directors of the Company shall recommend 

competent and appropriate candidate(s) for 

appointment as the Chairperson to the said meeting of 

Board of Directors, so that in the said meeting, the 

Board of Directors can evaluate the candidature and 

where found suitable appoint him as Chairperson of 

the Company. 

Clause 106(i) – The Board of Directors of the 

Company shall elect the Chairperson and the President 

and decide the period of office. 

Clause 106(ii) –The Chairperson, if any shall be non-

executive or executive director, as the Board decides 

and shall hold an honorary office of the Company. The 

President shall be the Chief Executive Officer (CEO) 

of the Company. The President only shall have the 

legal right to manage the day-to-day business and 

affairs of the Company and to singly represent the 

Company and sign, on behalf of the Company, bills, 

cheques, contracts, agreements and any other 

documents, and shall, subject to superintendence, 

control and direction of the Board, have the right to 

exercise such power of management of the Company 

as may be delegated to him by the Board from time to 

time. 

 “RESOLVED FURTHER THAT on account of 

newly amended Articles of Association, the consent of 

the shareholders be and is hereby given for the 

appointment of President, CEO & MD as the 

Chairperson, as appointed by the Board of Directors in 

its meeting held on April 1, 2020 pursuant to 

resignation of Mr. Siddharth Shriram as the 

Chairperson of the Company with effect from closing 

hours on March 31, 2020.” 

 

RESOLVED FURTHER THAT the Board of 

Directors of the Company be and is hereby authorized 

to do all such acts and deeds as may be necessary, 

expedient or desirable, in order to give effect to this 

resolution.” 

 

By Order of the Board of Directors       

       Sd/- 

New Delhi  Sunita Ganjoo  

April 23, 2020  Company Secretary 

 

Honda Siel Power Products Limited 

CIN: L40103DL2004PLC203950,  

409, DLF Tower B, Jasola Commercial Complex, 

New Delhi - 110025 

Tel: +91 011-41082210  

Website: www.hondasielpower.com 

Email:ho.legal@hspp.com 

 

NOTES: 

 

1. An Explanatory Statement pursuant to the 

provisions of Section 102 of the Companies Act, 

2013 (‘Act’) setting out material facts relating to 

the proposed resolution is annexed hereto. 

 

2. In view of the COVID-19 related lockdown and 

social distancing requirements, the Postal Ballot 

Notice along with the Explanatory Statement 

thereof is being sent through electronic mode to 

those Members, whose e-mail addresses are 

registered with the Company/ Registrar and Share 

Transfer Agent (‘RTA’)/ Depository 

Participant(s). For members who have not 

received the notice due to change/ non-registration 

of their e-mail address with the Company/ RTA/ 

Depository Participants, they may request latest by 

May 23, 2020 for the notice by sending an email 

at info@masserv.com along with a scanned copy 

of Share Certificate/ Client Master. Post receipt of 

such request, the shareholder would be provided 

soft copy of the notice and the procedure for e-

voting along with the User ID and the Password to 

enable e-voting for this Postal Ballot. It is clarified 

that for registration of email address, the 

shareholders are however requested to follow due 

procedure for registering their email address with 

the Company/ RTA in respect of physical holdings 

and with the Depository Participants in respect of 

electronic holdings. Those Members who have 

already registered their email addresses are 

requested to keep their email addresses validated 

with their Depository Participants/ RTA/ 

Company to enable servicing of notices/ 
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documents/ Annual Reports electronically to their 

email address. 

 

3. The Members who have not received any 

communication regarding this Postal Ballot/ e-

voting for any reason whatsoever, are also entitled 

to vote and may obtain the User ID and password 

or instructions for remote e-voting by sending a 

request at ho.legal@hspp.com or contact their 

Depository Participants or M/s Mas Services Ltd., 

between 09:00 Hours to 18:00 Hours IST on all 

working days, except Saturday. 

 

4. M/s Mas Services Ltd. is Registrar and Share 

Transfer Agent of the Company. All investor 

related communication may be addressed to 

ho.legal@hspp.com or to: 

 

M/s Mas Services Limited 

Unit: Honda Siel Power Products Limited 

T-34, 2nd Floor, Okhla Industrial Area, Phase 

II, New Delhi-110 020 

Ph:- 011 26387281/82/83 

email:- info@masserv.com,  

Website: www.masserv.com 

 

5. Postal Ballot Notice along with the Explanatory 

statement thereof will be available on the 

Company’s website, www.hondasielpower.com, 

on the website of Stock Exchanges (where the 

shares of the Company are listed i.e. BSE Limited 

and National Stock Exchange of India Limited) 

and on the website of CDSL i.e. 

www.cdslindia.com. 

 

6. Voting rights will be reckoned on the paid-up 

value of shares registered in the name of the 

Members on April 17, 2020 (“cut-off date”). 

Only those Members whose names are recorded in 

the Register of Members of the Company or in the 

Register of Beneficial Owners maintained by the 

Depositories as on the cut-off date will be entitled 

to cast their votes by e-voting. 

 

7. The e-voting period commences on Saturday, 

April 25, 2020 at 09:00 Hours IST and ends on 

Sunday, May 24, 2020 at 17:00 Hours IST.   

During this period shareholders of the Company, 

holding equity shares either in physical form or in 

dematerialized form, as on the cut-off date i.e. 

April 17, 2020, may cast their vote electronically. 

The remote e-voting module will be disabled by 

CDSL for voting thereafter. Once the vote on a 

resolution is cast by the member, the member will 

not be allowed to change it subsequently. 

 

8. In compliance with Sections 108 and 110 of the 

Act read with the Rules and the Circulars issued 

thereunder, the Company has provided the facility 

to the members to exercise their votes 

electronically and vote on resolution through the 

e-voting service facility arranged by CDSL. The 

instructions for electronic voting are mentioned in 

this Notice. 

 

9. Resolutions passed by the members through postal 

ballot are deemed to have been passed as if they 

have been passed at a General Meeting of the 

members. 

 

10. The Scrutinizer will submit his report to the 

President, CEO & MD or any other person 

authorised by him on or before Tuesday, May 26, 

2020 and then the result of e-voting will be 

announced by the President, CEO & MD or any 

other person authorised by him on or before May 

26, 2020. The results will also be displayed on the 

Company’s website (www.hondasielpower.com), 

intimated to CDSL and  the Stock Exchanges 

where the Company's shares are listed i.e BSE 

Limited and National Stock Exchange of India 

Limited, along with the Scrutinizer’s report. The 

Resolution would be deemed to have passed, if 

approved by the requisite majority on May 24, 

2020.  

 

11. All the material documents referred to in the 

explanatory statement will be available for 

inspection at the website of the Company 

(www.hondasielpower.com).  

 

12. INSTRUCTIONS AND OTHER 

INFORMATION RELATING TO REMOTE 

E-VOTING: 

 

STEP 1: The shareholders should log on to the e-

voting website www.evotingindia.com. 

 

STEP 2: Click on Shareholders/Members. 

 

STEP 3: Enter your User ID 

 

a) For CDSL: 16 digits beneficiary ID, 

http://www.hondasielpower.com/
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b) For NSDL: 8 Character DP ID followed by 8 

Digits Client ID, 

c) Members holding shares in Physical Form 

should enter Folio Number registered with the 

Company. 

 

STEP 4: Next enter the Image Verification as 

displayed and Click on Login. 

STEP 5: If you are holding shares in demat form 

and had logged on to www.evotingindia.com and 

voted on an earlier voting of any company, then 

your existing password is to be used. 

STEP 6: If you are a first-time user follow the 

steps given below: 

For Members holding shares in Demat 

Form and Physical Form 

PAN Enter your 10digit alpha 

numeric PAN issued by 

Income Tax Department 

(Applicable for shareholding 

in demat as well as in physical 

form) 

• Members who have not 

updated their PAN with the 

Company/Depository 

Participant are requested to use 

the first two letters of their 

name and the 8 digits of the 

sequence number in the PAN 

field. 

 

• In case the sequence number 

is less than 8 digits enter the 

applicable number of 0’s 

before the number after the 

first two characters of the 

name in CAPITAL letters.  

eg. If your name is Ramesh 

Kumar with sequence number 

1 then enter RA00000001 in 

the PAN field. 

Dividend 

Bank 

Details 

OR Date 

of Birth 

(DOB) 

Enter the Dividend Bank 

Details or Date of Birth (in 

dd/mm/yyyy format) as 

recorded in your demat 

account or in the Company 

records in order to login. 

 

• If both the details are not 

recorded with the depository 

or Company please enter the 

member id / folio number in 

the Dividend Bank details 

field as mentioned in 

instruction no. 3. 

 

STEP 7: After entering these details 

appropriately, click on ‘SUBMIT’ tab. 

STEP 8: Members holding shares in physical form 

will then directly reach the Company selection 

screen. However, members holding shares In 

demat form will now reach ‘Password Creation’ 

menu wherein they are required to mandatorily 

enter their login password in the new password 

field. Kindly note that this password is to be also 

used by the demat holders for voting for 

resolutions of any other company on which they 

are eligible to vote, provided that company opts for 

e-voting through CDSL platform. It is strongly 

recommended not to share your password with any 

other person and take utmost care to keep your 

password confidential. 

STEP 9: For Members holding shares in physical 

form, the details can be used only for e-voting on 

the resolutions contained in this Notice. 

STEP 10: Click on the EVSN for Honda Siel 

Power Products Ltd. 

STEP 11: On the voting page, you will see 

‘RESOLUTION DESCRIPTION’ and against the 

same the option “YES/NO” for voting. Select the 

option YES or NO as desired. The option YES 

implies that you assent to the Resolution and 

option NO implies that you dissent to the 

Resolution. 

STEP 12: Click on the “RESOLUTIONS FILE 

LINK” if you wish to view the entire Resolution 

details. 

STEP 13: After selecting the resolution you have 

decided to vote on, click on “SUBMIT”. A 

confirmation box will be displayed. If you wish to 

confirm your vote, click on “OK”, else to change 

your vote, click on “CANCEL” and accordingly 

modify your vote. 



 

STEP 14: Once you “CONFIRM” your vote on 

the resolution, you will not be allowed to modify 

your vote. 

STEP 15: You can also take a print of the votes 

cast by clicking on “Click here to print” option on 

the Voting page. 

STEP 16: If a demat account holder has forgotten 

the changed login password then Enter the User ID 

and the image verification code and click on 

Forgot Password and enter the details as prompted 

by the system. 

STEP 17: Shareholders can also cast their votes 

using CDSL’s mobile app m-voting available for 

android based mobiles. The m-voting app can be 

downloaded from Google Play Store. iPhone and 

Windows phone users can download the app from 

the App Store and the Windows Phone Store 

respectively. Please follow the instructions as 

prompted by the mobile app while voting on your 

mobile. 

STEP 18: Note for Non–Individual 

Shareholders and Custodians 

• Non-Individual shareholders (i.e. other than 

Individuals, HUF, NRI etc.) and Custodians are 

required to log on to www.evotingindia.com and 

register themselves as Corporates. 

• A scanned copy of the Registration Form bearing 

the stamp and sign of the entity should be emailed 

to helpdesk.evoting@cdslindia.com. 

• After receiving the login details a Compliance 

User should be created using the admin login and 

password. The Compliance User would be able to 

link the account(s) for which they wish to vote on. 

• The list of accounts linked in the login should be 

emailed to helpdesk.evoting@cdslindia.com and 

on approval of the accounts they would be able to 

cast their vote. 

• A scanned copy of the Board Resolution and 

Power of Attorney (POA) which they have issued 

in favour of the Custodian, if any, should be 

uploaded in PDF format in the system for the 

scrutinizer to verify the same. 

STEP 19: In case you have any queries or issues 

regarding e-voting, you may refer the Frequently 

Asked Questions (‘FAQs’) and e-voting manual 

available at www.evotingindia.com, under help 

section or write an email to 

helpdesk.evoting@cdslindia.com. 

 

13. The SEBI has mandated the submission of 

Permanent Account Number (PAN) by every 

participant in securities market. Members holding 

shares in electronic form are, therefore, requested 

to submit the PAN to their Depository Participants 

with whom they are maintaining their demat 

account. Members holding shares in physical form 

can submit their PAN details to M/s Mas Services 

Ltd., Registrar and Share Transfer Agent of the 

Company. 

 

14. In terms of Section 72 of the Companies Act, 2013 

Members of the Company may nominate a person 

to whom the shares held by them shall vest in the 

event of death of a member. In case you wish to 

avail the nomination facility in respect of shares 

held by you, please write to M/s Mas Services Ltd., 

Registrar and Share Transfer Agent of the 

Company. 

 

15. Members holding shares in more than one folio in 

the same name(s) are requested to send the details 

of their folios along with share certificates so as to 

enable the Company to consolidate their holding 

into one folio. 

 

By Order of the Board of Directors 

       Sd/- 

New Delhi  Sunita Ganjoo  

April 23, 2020  Company Secretary 

 

Honda Siel Power Products Limited 

CIN: L40103DL2004PLC203950,  

409, DLF Tower B, Jasola Commercial Complex, 

New Delhi - 110025 

Tel: +91 011-41082210 

Website: www.hondasielpower.com 

Email:ho.legal@hspp.com 

 

 

EXPLANATORY STATEMENT 

(Pursuant to section 102 of the Companies Act, 2013) 
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Item No. 1. Approval for Change of Name of the 

Company from ‘Honda Siel Power Products 

Limited’ to ‘Honda India Power Products Limited’ 

and consequent amendment to Memorandum and 

Articles of Association   

 

‘Honda Siel Power Products Limited’ (hereinafter 

referred to as ‘the Company’ or ‘HSPP’) was 

incorporated as a public limited company on 

September 19, 1985, in New Delhi, India, under the 

provisions of the Companies Act, 1956. The Company 

is presently engaged in the business of manufacturing, 

sale, distribution and services of Power Products. 

 

Honda Motors Co. Ltd. (‘HM’) was incorporated 

under the laws of Japan in September 1948. It is 

presently listed on the New York Stock Exchange and 

Tokyo Stock Exchange. As per the latest shareholding 

pattern of the Company, HM is holding 66.67% shares 

in the Company and is shown as a Promoter. 

 

Usha International Limited (‘UIL’) was 

incorporated in November 1935, in New Delhi, India. 

As per the latest shareholding pattern of the Company, 

UIL is holding 1% shares and is shown as a Promoter. 

 

The current shareholding pattern of the Company is as 

follows: 

 

Name of the 

Shareholder 

Category % of shares 

held 

HM, Japan Promoter 66.67% 

UIL Promoter 1% 

Public 

shareholders 

Public 32.33% 

 

The Company was incorporated in September 1985 by 

way of a Joint Venture Agreement dated August 27, 

1985 entered between HM and Shriram Refrigeration 

Industries Limited (now ‘UIL’). Further, a revised 

Joint Venture Agreement was executed on October 25, 

1997, superseding the original Joint Venture 

Agreement dated August 27, 1985. 

 

On March 31, 2020, HM and UIL had entered into a 

Joint Venture Termination Agreement to terminate 

Joint Venture Agreement dated October 25, 1997 (as 

amended/ restated from time to time) and other related 

agreements entered after 1985 including ‘Use of 

Name’ Agreement which allowed the use of name 

‘Siel’ in HSPP. Consequent upon the aforesaid 

termination, UIL shall not have any rights or control in 

the Company.  However, for the purpose of 

convenience and administrative reasons, the Company 

has been granted time till 30th September 2020 or till 

receipt of approval for name change from the 

regulatory authorities (whichever is later), to continue 

the use of “Siel” in its name by Mawana Sugars 

Limited, the owners of Trade Mark ‘Siel’. 

 

Considering the above, it is now proposed to remove 

the name ‘Siel’ and change the name to ‘Honda India 

Power Products Limited’. The name ‘Honda’ will 

continue to be a part of the name of the Company.  

 

‘Honda’ is a registered trade mark legally owned by 

Honda Motor Co. Ltd., Japan and they have also 

provided no objection certificate dated March 06, 2020 

for use of word ‘HONDA’ in the proposed name of 

your Company.  

 

The Ministry of Corporate Affairs, Registrar of 

Companies vide its letter dated April 21, 2020 has 

confirmed the availability of new name – ‘Honda India 

Power Products Limited’ and has also reserved the said 

proposed name for the Company. 

 

The Company will also obtain approval from BSE 

Limited and National Stock Exchange, where the 

securities of the Company are listed, as required under 

Regulation 45 of the Listing Regulations. 

 

Consequent to the change in the name of the Company 

an alteration in the Clause I of the Memorandum of 

Association (i.e. the Name Clause) would be required 

and further, alterations in the rest of the Memorandum 

of Association and the Articles of Association of the 

Company would also be required, wherever the extant 

name of the Company appears.  

 

Since in terms of provisions of the Companies Act, 

2013 read with rules framed thereunder, prior consent 

of the members by way of a Special Resolution is 

required for affecting any change in the name of a 

Company, therefore, the Board recommends passing 

of the resolution set out at Item No. 1 for approval of 

the Members through e-voting.  

 

Upon receipt of approval of the members by Special 

Resolution, the Company shall make an application to 

the Central Government (power delegated to the 

Registrar of Companies) for seeking approval for the 

change in name of the Company and issuing a fresh 

certificate of incorporation to the Company in the new 



 

name as aforesaid and shall also make an application 

to the BSE and National Stock Exchange for their 

approval on change of name. 

 

None of the Directors, Key Managerial Personnel of 

the Company, or their relatives are in any way 

concerned or interested, financially or otherwise in this 

resolution, except as members to the extent of their 

shareholding in the Company. 

 

Item No. 2. Approval for Alteration of Articles of 

Association of the Company 

 

Pursuant to the termination of the Joint Venture 

Agreement and other agreements as discussed above, 

it is now proposed to remove the name ‘Siel’ in the 

Articles of Association. The objective to alter the 

Articles of Association is to reflect the altered scenario 

after termination of Joint Venture Agreement.   

 

Accordingly, following amendments are proposed in 

the Articles of Association: 

 

Clause 4 – “The Company” means ‘Honda India 

Power Products Limited’. 

 

Clause 6 – The description of ‘Siel’ is no longer 

required in the Articles of Association. Hence, it is 

proposed to remove this clause. 

 

Clause 11(i) – The details of shares allotted to Siel is 

proposed to be removed from Articles of Association. 

 

Clause 11(iv) – It is proposed to remove the 

responsibility of Siel, as it is no longer associated with 

the Company. 

 

Clause 86(i) – This clause is altered to allow the Board 

of Directors to recommend the candidate for the 

designation of Chairperson. 

Clause 106(i) and Clause 106(ii) – This clause is 

altered to take into consideration Joint Venture 

Termination and enabling Board of Directors to decide 

on appointment of the Chairperson and President in the 

best interest of the Company. 

 

As per the provisions of Companies Act, 2013 read 

with rules framed thereunder, prior consent of the 

members by way of a Special Resolution is required 

for affecting alteration in the Articles of Association of 

the Company. Accordingly, the Board recommends 

passing of the resolution set out at Item No. 2 for 

approval of the Members through e-voting. 

 

The draft of the revised Memorandum of Association 

and Article of Association reflecting the said change is 

available for inspection at the website of the Company 

(www.hondasielpower.com).  

 

None of the Directors, Key Managerial Personnel of 

the Company, or their relatives are in any way 

concerned or interested, financially or otherwise in this 

resolution, except as members to the extent of their 

shareholding in the Company. 

 

By Order of the Board of Directors 

       Sd/- 

New Delhi  Sunita Ganjoo  

April 23, 2020  Company Secretary 

 

Honda Siel Power Products Limited 

CIN: L40103DL2004PLC203950,  

409, DLF Tower B, Jasola Commercial Complex, 

New Delhi - 110025 

Tel: +91 011-41082210 

Website: www.hondasielpower.com 

Email: ho.legal@hspp.com 

http://www.hondasielpower.com/
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