
cittn, NLC INDIA LIMITED 
iS on (Navratna’- A Government of India Enterprise) 

Ec “4 Regd. Office: First Floor, No.8,Mayor Sathyamurthy Road, 

   C ct FSD, Egmore Complex of Food Corporation of India, Chetpet, Chennai-600 031 BARS OF 

gfe NOS? Corporate Office: Block-1, Neyveli-607 801, Cuddalore District, Tamil Nadu. CELEBRATING. 
LILI . Phone: 04142/252205. Fax: 04142-252645, 252646 OO 

CER TEE WEALTH CIN:L93090TN1956GO1003507 
FOR WELLBEING 

Lr.No.Secy/Reg.30 of LODR/2020 

Web-site:www.nicindia.com: e-Mail:cosec@nicindia.in 

Dt.27.04.2020 

  

To 
The National Stock Exchange of India Ltd 
Plot No. C/1, G Block 
Bandra-Kurla Complex 
Bandra (E), Mumbai-400 051. 

Scrip Code : NLCINDIA 
Security name: NLC29 & NLC30     

To 

The Bombay Stock Exchange Ltd 
Phiroze JeeJeebhoy Towers 

Dalal Street 
Mumbai-400 001. 

Scrip Code : 513683 , 958806 & 

959237   
  

Dear Sirs, 

Sub: Debenture Trust Deed- NLCIL BONDS 2020 — SERIES-1 
RE 

In terms of Regulation 30 & 51 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and Schedule | of Securities 

and Exchange Board of India (issue And Listing of Debt Securities) regulations, 2008, we 

enclose a copy of the Debenture Trust Deed dated 22.04.2020 executed between NLC 

India Limited and SBICAP Trustee Company Limited. 

This is for your information and record. 

Thanking you, 

Yours faithfully, 

for NLC India Limited 

w a ve 
Company Secretary



  

NLC INDIA LIMITED: 
' as the Issuer 

i AND. 

' SBICAP TRUSTEE COMPANY LIMITED 
’ ‘ay the Debenture Trustee 

{pHs DEBENTURE TRUST DEED made at Chennai on 22"day of April,2020. 

' 
i 

NLC India Limited 

a 
PONUGUMATLA RAVI KUMAR 
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BETWEEN 

TNC LAMITED having CIN no: L930907TN 1956601003507 and PAN, a aig Publis lint! company incorpormted in Inia unde the Companies ‘Act, eon having its registered office a First Floor, No.AMayor Suthyamusthy Roud,F90, Egmore Complex of Food Corporation of India Limited, Chetpet, Chennar Tamilnadu, {oaia. 600031 (hereinafter refered to as the "Company" Which expression unless Sccuded by OF repugnant to the context or meaning thereof; include ts mucrenong ay Permitted assigns) of the ONE PART. 
AND 
SBICAP TRUSTEE COMPANY 65991 MH2005PL 
India tinder the Companies Act, 1956, having its registered office at 202, Maker Tower ~ 

NLC 

  

    

  

   

   

    
Dinshaw Wachha Road, Churchgate, Mumbai - 400 020 (hereinafter hich expression shall unless it be repugnant (0 the content or revanins thereof include its successors and permitied assigns and shall tactile all Persons for the time being acting as the trusice or trustees), ofthe OTHER PART 

  

WHEREAS 

1 AS on 31-03-2019 the authorised, issued, subseribed and paid up capital of the ‘Company is as follows: 

| Authorised Share Capital 

|200,00,00,000 Equity shares OF ts. 10 /each a par 2,000.00   

  | Issued, Subscribed And Paid Up pes 
| 138,66,36,609 Equity Shares of Rs. 10/- each 1,386.64 

| fully paid up 

  

    
  

‘ompany has decided to raise an amount of Rs. 2000 Crore (“Subscription Riba ies Rupees Two Thousand Crore only) by way of issue of SECURED, NON-CUMULATIVE, NON COVERTIBLE, REDEEMABLE, TAXABLE, BONDS OF Rs.10,00,000 /- each (SERIES I) FOR TENURE OF 10 
YEARS IN THE NATURE OF DEBENTURES AMOUNTING TO Rs.500 Crore (BASE ISSUE SIZE") WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UPTO Rs.1500Ctore AGGREGATING TO Rs2000 

  ‘NLC India Limited 

    



  

uy 
  Crore (© THE ISSUE”) (hereinafier referred 19 as “Debentures”, for the purpose 

of replacing the equity deployed in the Projects and Operation over the normative 

fevel by the Debi, and for the purpose of Corponnte requirements of regular 
business activities (hereinafter referred to ns the “Purpose”), However, out of 

which, Phase-I a sum of Rs1475 Crore (Rupee One thousand Four Hundred 

and Seventy five Crore only) has been mobilized on 29.05.2019 at the interest rte 

0f 8.09%, & 
Further, In phase ~ 1, the Company has decided to mise the balance amount of 
Rs, 525 Crore (Subseription Amount”) (Indian Rupees Five Hundred and 

© Crore only) by way of issue of SECURED, NON-CUMULATIVE, 
RE LE, TAXABLE, BONDS OF Rs.10,00,000 /- 

S 1) FOR TENURE OF 10 YEARS IN THE NATURE OF 
DEBENTURES AMOUNTING TO Rs.200 Crore (“BASE IS! 

OPTION TO RETAIN OVERSUBSCRIPTION UPTO. Rs.325 Crore 
AGGREGATING TO Rs,525 Crore (“ THE ISSUE") , for the purpose of 
replacing the equity deployed in the Projects and Operation over the normative 
level by the Debt, and for the purpose of Corporate requirements of regular 
business activities (hereinafter referred to as the “Purpose”) and the company has 
mobilized a sum of Rs.525 Crore on 27.01.2020 at the interest rate of 7.36% 

    

  

    
   

      
Twenty 
NON 

   

    

       
  

       

        

At the request of the Company, Bond Holders as mentioned in Schedule VII- 
(hereinafter referred to as “Subscriber(s)") have agreed to finance the 
requirements of the Company by way of subscription to the Debentures subject to 
the terms and conditions as contained in Information Memorandum of Private 
Placement of Debentures dated 23rd Jan,2020 (hereinafter collectively referred to 
as “Offer Document” or “Subscription Agreement”), 

  

‘The Company has represented to the Trustee and Debenture Holder(s)/Beneficial 
Owner(s) that it is, inter alia, seized and possessed of or otherwise well and 
sufficiently entitled to all that Project Assets of TPS 1 Expansion (2 X 250 MW) 
in Neyveli, Tamilnadu including land, building & roads more particularly 
described in the Schedule V hereunder written and the said Secured Property is 
free from any kind of Encumbrances except the charge created on the Secured 

Property in favour of SBICAP Trustee Company Limited (Debenture Trustee) to 

the extent of NLCIL Bonds 2019 Series-I of Rs.1475 Crore. 

  

  

The Company also confirmed to the Trustee that the Secured Property shall be 
mortgaged to the Trustee in terms of this Deed to secure the repayment of 
Redemption Amount) and Amounts Due, 

In this respect, the Company has: requested the Trustee to act as the Debenture 

Trustee for the Debenture Holder(s)/Beneficial Owner(s) in relation to the issue of 

the Debentures, who have agreed to such appointment vide letter dated L6th 

May,2019 and as evidenced by Debenture Trustee Agreement dated 24th 

May,2019 and further amendment dated 20” Aug,2019. The Trustee is registered 

das Debenttire Trustee under the Securities Exchange Board of India (Debenture 

  

     
    

NEC India Limited 
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Trustee) Regulations, 1993 and is authorized 19 net ax Debenture Trustee in terms 
of its SEBI Registration 

7 For the purpo 
resolutions) 

a Resolution dated 29th April, 2019, passed by the Board of Directors of the 
Company under the provisions of Section 179 (3) (¢) of the Companies Act, 2013, 
{oe the issue of Debentures; 

(ii) Resolution dated 29th Apri,2019, passed by the Board of Directors of the 
Company under the provisions of Section 179 (3) (f) of the Companies Act, 2013 
for the creation of Security (defined below) in relation to the issue of Debentures: 

  

F the issue of Debentures, the Company has passed the following 

  

Approval of its shareholders for creation of Security in relation to the issue of 
Debentures under Section! 80(1)(a) of the Companies Act, 2013 vide postal ballot 
notice dated 7th October, 2017; 

(iv) Approval of its shireholders for setting out the borrowing limits of the Company 
in terms of the resolution passed under Section 180(1)(c) of the Companies Act, 
2013 vide Postal ballot notice dated 7th October, 2017; and 

(¥) Resolution dated 15th May,2019, passed by the Sub-Committee of Directors for 
Resource Mobilization of the Company for the appointment of the Trustee, 

8. The Debentures are rated as: 
(i) (CRA) AAA/ Stable by ICRA limited vide its letter dated 13th May.2019 

and futher revalidation letter dated 13!" Jan,2020. 
(ii) IND AAA/Stable by India Ratings & Research Private Limited vide its 

letter dated 14th May,2019 and further revalidation letter dated 13° 
Jan,2020. 

9, Issuance of Debentures in demateriatized form is subject to the provisions of the 
Depositories Act, 1996 and rules notified by National Securities Depositories 
Limited (NSDL) and Central Depository Securities (India) Limited (CDSL), from 
time to time. Therefore, the Company has entered into an agreement with 
Depositories viz. National Securities Depository Limited (NSDLYCentral 
Depository Services (India) Limited (CDSL) for dematerialization of the 
Debentures and accordingly the Subseriber(s) have an option to get the allotment 
of Debentures by giving credit to their beneficiary account by filling-up details of 
the name of the depository, depository participant ID and the beneficiary account 
number in the application form, 

10. The Debentures allotted pursuant to the Offer Document and issued in terms of 
these presents are subject to such terms and conditions as contained in the said 
Offer Document and the terms hereof. 

     
      
  

SHICAP, 

  

NLC india Limited 

PONUGUMATLA RAVI KUMAR 

F&AB/Corporate Office 
 



      

  

NOW THIS BOND / DFE 
HEREBY MUTUAL 
AS UNDER: 

  

NTURE TRUST DEKDWITNESSETH AND IT Is REED BY AND BETWEEN THE PARTIES HERETO.    

|. DEFINITIONS: 

In this Bond / Debenture ‘Trust Deed (including the preamble and recitals above), except where the context othorwise requires, the following words and expressions shall have the meaning, sot out below, Words and expressions not defined in this Bond / Debenture ‘Trust Deed shall have the meaning set forth in the Issue Documents, as the context require, 

  

  

w ct” shall mean the Companies Act, 2013 (10 the extent notified and 
effective) or Companies Act,1956 (to the extent applicable), as may be 
amended trom time to time and shall include any statutory amendment or 
re-cnaciment thereof from time fo time including but not limited to the 
rules, circulars or orders issued there under, 

  

(ii) “Applicable Law" shall mean any statute, law, regulation, notification, ordinance, rule, judgment, rule of law, order, decree, government 
resolution, clearance, approval, directive, guideline, policy, requirement, or other governmental restriction or any similar form of decision, or determination by, or any interpretation or administration of any of the foregoing by, any statutory or governmental or regulatory authority, having jurisdiction over the mattet in question, whether in effect as of the date of this Deed or thereafter and in each case as amended, 

   

(ii) Approved Instructions” shall mean approval in writing, of the Debenture Holders/ Beneficial Owners holding not less than three-fourth in value of the then outstanding Debentures, 

(iv) “Authority” means any government, quasi-government, administrative, regulatory or supervisory body, authority, department or agency, court or tribunal. 

(v) “Amounts Due” shall mean in relation to the Debentures, all Interest due and payable, Default Interest (defined below), and prepayment penalty (if any) payable in relation to the Debentures, costs (including legal costs on full indemnity basis), charges, expenses, commissions, fees (ineluding the Femuneration of the Trustee and expenses payable to the Trustee and the Receiver (defined below), all wes, dues, duties, levies, cess including stamp duty, registration and other fees and charges payable by the Company with respect to or on the Transaction Documents (defined below) including those payable for the negotiation, preparation, execution, 

% Leet SBICAP Tri 

DGM(Finance)-Treasury 
F &AB/Corporate Office 
NLC India Ltd,, Neyveli~t 

  

  

   

  

   
 



repistration, preservation, protection ntd enfereatneen vf te: Henmasethon 
Documents, ax may be outsuinding/ payable wt any given dele, exelidinny 
the Redemption Amount of the Debentures anil whert/at tha ecnieet enuhy 
require shall mean the aggregate of aforementioned wenenieie i reaps off 
the Debentures 

(vi) “Beneficial Owner(s)" means the pervone/bosien, vibes wee, for te tne 
being, owners of the Debentures, holding Debentiives in electron 
(dematerialised/de-mat) form, whove natien appear in the lint of benefice 
owner(s) givenheld by the Depositories viz., NSDL. or CIAL, we the come 
may be, 

  

(vii) “Book Closure period” means the time period when « eornpany dies pot 
handle adjustments to its registers, or uny requent to tewnofer shares. 

(vili) “Bankruptey Code" means the Insolvency and Bankruptey Code, 2016 nad 
the rules framed there under, each as amended from tine to tiene 

(ix) “Debenture Trust Deed” shall mean this Debenture Trust Deed. 

(X) “Business Day" means a day (other than a Saturday, Sunday or public holiday) on which the banks and financial institutions ure open for business in Chennai and money market is functioning in Mumbai for thinaaction of business. 

(xi) “CDSL” means Central Depository Securities (India) Limited, 

(sit) "Debenture Holders” or "Holders of Debentures" means persons who are, for the time being, holder(s) of the Debentures in physical form and who may from time to time become the holders of the Debentures and whose names have been entered in the register of Debenture Holders as hereinafter mentioned, 

(xiii) "Debentures" shall mean SECURED, NON-CUMULATIVE, NON COVERTIBLE, REDEEMABLE, TAXABLE, BONDS OF Rs.10,00,000 /- each (SERIES 1) IN THE NATURE OF DEBENTURES AMOUNTING 10. Rs.200 Crore (“BASE ISSUE SIZE") WITH AN OPTION ‘TO RETAIN OVERSUBSCRIPTION UPTO Rs.325 Crore") aggregating to Rs. RsS28 Crore (Indian Rupees Five Hundred and Twenty Five Crote Only), 
(xiv) “Deemed Date(s)/Date(s) of Allotment” shall mean the date on which bonds: are allotted to the eligible investors and as mentioned in the Issue Documents 

    
6 
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(sv)"Default fnterest shall mean interest payable, which shall be charged over aand above the Interest, on all amounts outstanding and due and payable on any given date In case of default in payment of Interest and/or principal redemption on the due dates. Additional interest at 2% pa. over the Coupon Rate will be payable by the Issuer for the defaulting period 

(xvi) “DTA™ shall mean the Debenture Trustee Ayreement dated 24" May,2019 executed between the Company and the Trustee and further amendment dated 20" Aug.2019, 

(xvii) Deed” or “Indenture” means this debenture trust deed as may be amended, modified, or supplemented from time to time. 
(xviii) | “DRI” means the debenture redemption reserve as specifically set out in Clause 11, 

(xix) _ “Event of Default” has the meaning assigned to such term in Clause 1.1 (Events of Default) of this Deed. 

Final Seitlement Date” means the date on which all Obligations kave been fulfilled in accordance with the terms of the Transaction Documents and the Debenture Trustee has provided a written confirmation of the same to the Issuer and provided a copy of the same to the Debenture Holder. 

  (xx) 

(xxi) “Financial Indebtedness” means any indebtedness for or in respect of: 
() money borrowed; 
(©) any amount raised by acceptance under any acceplance credit facility or dematerialised equivalent; 
(©) any amount raised pursuant to any note purchase facility or the issue of bonds, notes, debentures, loan stock or any similar instrument: 
(@) the amount of any’liablity in respect of any lease or hire purchase contract which would, in accordance with IND-AS, be treated as a finance or capital lease; 

seeeivables sold or discounted (other than any receivables to the extent they are sold on a non-recourse basis): 
(9 any amount raised under any other transaction (including any forward sale OF purchase agreement having the commercial effect ofa borrowing. 

any derivative transaction entered into. in connection with protection against or benefit from fluctuation in any rate or price (and, ‘When 

@), 

(g) 

  

OGM(Finance}-Treasury 
F&AB/Corporate Office 

oe aes SBICAP, ston 

ONUGUMATL A RAVI KUMAR Ls: 7 
</ 5



ccalcotating the value of atiy derivative tnaametion, only Ne marked 19 
‘market vale shall Ne take i) Aeeoue) 

fy countersindemnity obligation in respect of « guarantee, indemnity, 
boon) stanhy’ or documentary etter of credit oe any other Heatrument 
‘ss by the Issuer oF w hank or financial institation, ane 

(the amount oF ai’ lability: in respect oF any goamuntee or Indemnity fir 
any of the items referred to in paragraphs (a) 40 (h) above, 

(xxti). “Financial Year’ moans the year starting. on Apel 1 of 8 particular yen 
ana ending on March 41 of the subseqient ealerdir year: 

(xxiii) “Governmental Agency” means any’ government orany gowemmental 
authority oF agency, semi-governmiental or jkticial or quasijudicial o¢ 
axlsninistrative entity oF authority (including, without limitation, any tock 
exchange of any’ selfregulatory organisation established wnder any 
Applicable Law). 

(xxiv) “Information Memorandum” means the infirmation memorandum /pevate 
placement offer leter to be filed by the Issier in the form specified under 
Rule 14 (1X) of the Companies (Prospectus and Allotment of Securities) 

Rules, 2014 circulate by the Issuer to the Debenture Holders under which 
the Issuer has offered by way of private placement the Debetiunes 40 the 
Debenture Holders 

(9x) “Material Adverse Effect” means in respect of the Issuer, the effect oF 
‘consequence of an event, circumstance, occurence oF condition which bas 

‘caused, as of any date of determination or could reasonably be expected 1 
‘emus, a material and adverse effet on : 

G) the financial condition, business or operation of the Issuer oF 

(ithe ability of the Issuer to pérfiim the obligations unde this Deed andlor 
any ofthe Transaction Documents: or 

(i) tae ceo Se Transaction Documents: including the ability of any party to enforce any of its rights or remedies there under and any event whereit) the Security created undse the 
Transaction Documents isin jeopardy); oF 

(iv) any pending or threatened titigation, investigation or proceeding that tay have a material adverse effect on the business, condition (finanelal oe otherwise) ofthe Issuers oF i 7 

oy 

(©) any cancellation or withdrawal of a regulatory: approval material 
business and operations of the Issuer, Ses 

   



(xxv) "Majority Debenture Holders" means the Debentute Holders holding 29" (ovo third) oF more of the outstanding Debentures by value 
Dbtigatons means nl the obtgitions and payments de fom the Isuer lunder the Transiction Documents, 

    

son” meas any individual, comtaton, partership, (ipetuding Without limitation, association), Joint Stock Company. rus Unincorporated organization or yovemnmient entity or political subdivivon thereof, and their respective successor and assigns 
  Potential vent of Default" means an event oF circumstance which would be (withthe expiry oa grace period, the giving of notice oF the making of any determination under the Transaction Documents or any’ Gombination of them) an Event of Defaul, 

(xxix) 

(xs) “Rating Leter” meuny the Letter provided to the Isuer by {CRA Limited Vide is leter dated 13! May.2019 and further Revalidation letter detet 13" Jan,20208 by India Ratings & Research Private Limited vide its fetter dated 14° May.2019and further Revalidation letter dated 134 piv2020 ‘setting out the teem and condivions of the rating. of the Debentutes along withthe rationale forthe tating, 
(xxl) “Receiver” means a receiver appointed in respect of the Sect Property 
(xexti) “Record Date" means, in respect ofu Debenture; the day falling 15 (Fifteen Rsitess Days prior (its Coupon Payment Date or the Redemption Dane asthe case may be, 

  

(Coot) “Redemption Amount” means, in respect of'a Debenture 
shall mean the Bond issued amount of R325 /- Crore (Rupees: Pive Hundred and Twenty Five. Crore on!y)and Interest payable oy ie Final Discharge Date in relation to the Debentures, 

  

(xxiv) “Redemption Date” means, as the ease may be: (a) the Scheduled Redemption Date: or 
(O) the date on which all or part of the Debentures ane Proposed to be redeemed in accordance with Clause 13 

(xy) “Registrar and Transfer Agent” means’ Integrated Registty Management Services Private Limited 
Gxxvi) “Required Cover” means the Security Cover of | (One time) 

  

(xxvii) “SEBI" means the Securities and Exchange Board of India, 
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7. any other document designated as a Traidietion Document by the 
Debenture Trustee in consultation with the Lisuer. 

12 INTERPRETATIONS 

In this Deed, unless the context otherwise requires: 
@) 

oy 

© 

@ 

© 

0 

@) 

(hy 

0 

ao 

in 

‘OGM (Finance)-Treasury 
F &AB/Corporate Office 

terms defined in this Deed by reference to any other agreement, document or 
instrument shall have the meanings assigned to them in such agreement, 
dogument or instrument as amended, repliced, novated oF supplemented. 

any reference to the powers, functions, duties, liabilities oF obligations of the 
Debenture Trustee under this Deed shall, wherever the comtext so permits, 
‘mean a reference to the powers, functions, duties, liabilities or obligations of 
the Debenture Trustee under the Transiction Documents, wherein the trast 
in favour of the Debenture ‘Trustee has been created by the Issuer pursuant 
to these presents, the Transaction Documents and all other documents and 
agreements executed and entered into by the Debenture Trustee by virtue of 
its authority flowing from the Transaction Documents and these presents; 

  

a reference to “authorisation” includes an authorisation, consent, clearance, 
approval, permission, resolution, license, exemption, filing and registration; 
lunfess the context otherwise requires, the singular inetudes the plural and 
vike versa; 

the words ‘hereof’, ‘herein’, and *hereto’ and words of similar import when 
used with reference to a specific Clause in, or Schedule to, this Deed shail 
refer to such Clause in, or Schedule to, this Deed, and when tsed otherwise 
than in connection with specific Clauses or Schedules, shall refer to the 
Deed asa whole: 

headings and the use of bold typeface shall be ipnored in its construction of 
any Clause: 

a reference to a Clause or Schedule is, unless indicated to the contrary, « reference to a clause or schedule to this Deed; 

references to this Deed shall be construed as references also to any separate or independent stipulation or agreement contained in it; 

the words “other”, “or otherwise” and “whatsoever” shall not be construed gjusdem generis or be construed as any limitation upon the generality of any preceding words or matters specifically referred to; " 

  

references to the word “includes” or “including” are to be construed without limitation; 

VLKUMAR |     NLC India Ltd. Neyveli-4


