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The Manager,

Listing Department

BSE Limited

Phiroze Jeejeebhoy Tower

Dalal Street
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Scrip Code: (ESE-541337)

Sub:-Outcome of Board Meeting held on Wednesday, 29‘h May, 2019 pursuant to the Regulation

30 of Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements)

Regulation 2015("Listing Regulation").

Dear Sir/Madam,

The Board of Directors of the Company in their meeting held on 29‘“ May, 2019 at registered office

of the company at Flat No. 15' Floor, Aslam compound, Shree Nagar, Behid Boghul House, Chandivali

Road, sakinaka, Mumbai- 400072, which commenced at 03:00 pm and concluded at 08:00 pm inter

alia, approved the Audited Financial Result of the Company for the half year and Year ended on 315‘

March, 2019 along with the statement of Assets 8t Liabilities as on that date and took on records

Auditor’s Report thereon furnished by the Statutory Auditor of the Company in compliance with

Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015,

ln accordance with the Securities and Exchange Board of India (Prohibition of Insider Trading)

Regulation, 2015 and Company’s code of conduct for prohibition of Insider Trading, The “Trading

Window” for trading in the shares of the Company will open after 48 hours from Announcement of

Financial Statement for the Directors and Key Managerial Personnel/Designated Employees/

Connected person of the Company as defined in the code of conduct for prohibition of Insider

Trading of the Company.

Kindly take the above on record and inform all those concerned accordingly.



Yours

Sincerelyé ‘ “WES-[ONE FURNETUK‘Z Liiy‘tfiED
‘ 0

For Milestone Furniture Limited

@9324.»
Mr. P.S. Ganeshkumar

Director

DIN No: 106809407



MILESTONE FURNITURE LIMITED

CIN: U36912MH2014PLC254131

Reg Office: 1St Floor, Aslam Compound Shree Nagar, Behind Boghul House, Chandivali Road, Sakinaka Mumbai

AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED ON 318T MARCH, 2019

Rs. In Lacs

Sr. 6 months ended Year ended on

No. 31.03.2019 30.09.2018 31.03.2019 31.03.2018

Audited Unaudited Audited Audited

1 Income

[a] Income from operations 739.88 559.28 1,299.16 2,530.75

[b] Other Income - 3.42 - —

Total Income [1a + 1b] 739.88 562.70 1,299.16 2,530.75

2 Expenses

[a] Cost of materials sold 648.58 410.00 1,058.58 2,057.49

[b] Purchase of stock-in-trade
—

- —

[c] Change of inventories of finished goods,
- -

-

work in process and stock-in-trade

[d] Employee benefit expenses 11.19 14.63 25.82 91.12

[6] Finance cost 000 9.63 9.63 78.71

[t] Depreciation and amortisation expenses 18.02 35.12 53.14 43.31

[g] Excise duty
-

-
. .

[h] Other expenses 13.74 37.57 51.31 119.77

Total Expenses (a)+(b)+( c)+(d)+(e)+(f)+(g)+(h) 691.54 506.95 1,198.49 2,390.41

3 Profit /(Loss) before exceptional Items/and tax (1-2) 48.33 55.75 100.66 140.33

4 Exceptional items .
.

_

5 Profit / (loss) before tax (3-4) 48.33 55.75 100.66 140.33

6 Tax expenses

Current Tax 26.50 1.50
_

28.00 32.72

Deffered tax (Income) / Expenses 1.04 (0.76) 0,28 0.14

7 Other Comprehensive |ncome( Net of Tax)
-

8 3;?
Comprehensnve Income for the period ( Net of Tax)(5-

20.79 55.01 72.38 107.47

9 Paid—up equity share capital [Face Value Rs.10/—] 929.70 929.70 929.70 600.00

10 Earnings Per Share in Rs. (nominal value of share

of Rs. 10/- each) Basic & Diluted - Not annualised 0.24 0.62 0,82 018

NOTES :

1] The above Financial Results were reviewed by the Audit Committee and thereafter were approved by the Board of Directors

of the Company at its meeting held on 29th May 2019.

2] As per MCA Notification dated 16th February 2015, the companies whose shares are listed on BSE SME platform as referred

to in chapter XB of SEBI (Issue of Capital and Disclosure requirements) regulations, 2009 are exempted from the Compulsory

requirement of adoption of IND—AS. As the company is covered under exempted from the Compulsory requirement of

adoption of IND AS. Hence it has not adopted IND A8 for preparation of Financial Statements

3] There were no investor complaints received/pending as at 31 st March, 2019.

4] We hereby inform that there was no deviation in the utilization of proceeds as stated in the objects of prospectus of the public

issue and explanatory statement of the EGM notice.

5] The statement includes figures of half year ended March 31, 2019 being the balancing figure between the audited figures in

respect of the full financial year and the unaudited figures of the previous half year.

6] The Company is engaged in the business of manufacturing and trading of modular furniture and furniture fabric. Hence no

separate segment reporting required

7] The Statutory auditor have expressed an un modified opinion on the Financial statements



8] Corresponding figures of the previous period have been re-grouped / re-arranged wherever necessary to make them

comparable.

STATEMENT OF ASSETS & LIABILITIES

Particulars
As on 31st As on 31st

March 2019 March 2018

EQUITY AND LIABILITIES

Shareholders‘ funds

(a) Share capital 929.70 600.00

(b) Reserves and surplus 2,163.21 936.88

Non-current liabilities

(a) Long-term borrowings 40.35 85.64

Current liabilities

(a) Trade payables 603.64 85.93

(b) Other current liabilities 163.41 34.25

(c) Short‘term borrowings - 495.57

(c) Short-term provisions 28.00 -

Total 3,928.31 2,238.28

ASSETS

Non—current assets

(3) Fixed assets 438.73 491.87

(b) Deferred tax assets (net) 2.13 1.85

(c) Long-term loans and advances 500.36 50036

(d) Other non-current assets — -

Current assets

(a) Current investments -
-

(b) Inventories 530.95 47729

(c) Trade receivables 1,158.34 575.05

(d) Cash and cash equivalents 31.64 9.11

(e) Short-term loans and advances 1,072.74 7739

(f) Other current assets 193.43 105.36

Total 3,928.31 2,238.28

Place: Mumbai

Date : 29th May2019

For Milestone Furniture Limited

For MILESTONE FURNITL:

DIRECTOR

P.S GANESHKUMAR

DIN NO - 106809407

'RE LIMITED

.401

Director



NGST 8: Associates

Chartered Accountants

The Board of Directors,
MILESTONE FURNITURE LIMITED

(CIN - U36912MH2014PL6254131)

We have audited the accompanying statement of financial results of MILESTONE FURNITURE LIMITED for the half

year ended 31.03.2019 and the year to date result for the period 01.04.2018 to 31.03.2019, being submitted by the

company pursuant to the requirement of regulation 33 of SEBl (Listing Obligations and Disclosure Requirements)

Regulations, 2015. There half yearly results as well as year to date financial results are prepared on the basis of the

Interim Financial Statements, which are the responsibility of Company's Management. Our responsibility is to express

an opinion on these financial results based on our audit of such interim financial statements. which have been

prepared in accordance with the recognition and measurement principles laid down in Accounting Standard,

prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder; or by the

institute of Chartered Accountants of India, as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards

require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are free

of material misstatements). An audit includes examining, on a test basis, evidence supporting the amounts disclosed

as financial results. An audit also includes assessing the accounting principles used and significant estimates made by

management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us These Half yearly
financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair View of the net profit and other financial information for the Half year ended 31.03.2019 as

well as the year to date results for the period from 01.04.2018 to 31.03.2019

For: NGST 8. Associates

Chartered Accountants

#6 b4) Firm Reg. No.—135159W

t ‘2‘»
Place: Mumbai "

t MWDate: May 29, 2019

K g (Bhupendra Gandhi)

(Partner)

(Membership No. 122296)

1111/‘llth Floor, Ghanshyam Enclave, Laljipada Police Chowky, Link Road, Kandivali (West), Mumbai - 400 067.

Contact No. : 022-6692 4535 / E—mail : contact@ngstca.com /Website : www.ngstca.com


