
  

October 31, 2020 

To 

The Secretary The Manager 

Listing Department The National Stock Exchange India Limited 

The BSE Limited Exchange Plaza, Bandra Kurla Complex 

Phiroze Jeejeebhoy Towers Bandra(E), Mumbai-40005 1 

Dalal Street, Mumbai-400001 Symbol: SFL 

Serip Code: 540203 

Subject: Intimation of outcome of the meeting and Limited Reviewed un-audited 

Standalone and Consolidated Financial Results for the quarter and half year 

ended 30" September 2020 

Dear Sir/Madam 

In terms of Regulations 30 and 33 and other applicable provisions of the SEBI(Listing 

Obligation and Disclosures Requirements) Regulations, 2015 read with related 

circulars and notifications, please find enclosed herewith, Limited Reviewed 

un-audited Standalone and Consolidated Financial Results for the quarter and half 

year ended 30" September, 2020 as approved by the Board of Directors in its meeting 

held on October “31, 2020. The Board Meeting commenced at 10:30 am and 

concluded at 2%. Pw. 

The management update on quarterly results is also enclosed. 

Thanking you. 

Yours faithfully, 

For Sheela F om Limited 

(Md. Iquebal Ahmad) 

Company Secretary and Compliance Officer 

SHEELA FOAM LTD. 
37/2, Site-!V, Sahibabad Industrial Area, Ghaziabad, U.P. - 201010, India 

91-(O)-12Z0-4162200 + Fax: Int-97-(0)-120-462282, 4162283 + Email: contactus@sneelafoam.com 
sec, Office: C-55, Preet V Vikas Marg, Delhi-T100¢2, India + Ph: Int-91-(0)-11-22026875-76 

Toll Free: 1800 703 6664 « www.sieepwellproducts.com * www.sheelafoarm.com 

CIN-L74899D1L1971PLCO05679 

    

        



SE. CHOPRA &f CO. 31-F, Connaught Place 
Chartered Accountants New Delhi- 110 001 

Tel: 91-11-23313495-6 

Fax: 91-11-23713516 
ICAT Regn. No. 000346N 
Website : www.spchopra.in 

E-mail: sp¢1949@spchopra.in 

independent Auditor's Review Report on Quarterly and Haif Yearly Unaudited Standalone 
Financia! Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors of Sheela Foam Limited, 

1. We have reviewed the accompanying Statement of Unaudited Standatone Financial Results (the ‘Statement’) of Sheela Foam Limited (the ‘Company’) for the quarter and half year ended September 30, 2020 attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations"). 

2, This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recagnition and measurement principles laid down in Indian Accounting Standard 34, (ind AS 34) ' Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in india. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying Statement, Prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS") specified under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

S. P. Chopra & Co. 
Chartered Accountants 

ICAI Firm Regn. No. 000346N 

we 

(Gautam Bhutani) 
Partner 

M. No. 524485 
UDIN : 20524485AAAABW7623 

Place © New Delhi 
Date : 31.10.2020 

 



  

  

  

  

  

  
  

  

  

  

  
  

  
  

  

  

  

  

  

  

  
  

  

  
  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

                
  

SHEELA FOAM LIMITED 

flegd. officn: C-S5 Preet Vihar, Vikas Marg, New Delfi 110092 

Corpurate Office 37/2 Site IV Sabibabad industrial Area Ghaziabad-201010 

Tet 0120-4162200, Fax: 0120-41622825 

CIN L 74899011971 0005679 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS 

FOR THE QUARTER AND HALF YEAR ENGED SEPTEMBER 30, 2020 

(Rs. in Crovesh 
‘Se, Re Particulars. Quarter ended Half Year eaded Year ended 

Sept. 30,2020 | lune 30,2020 | Sagt. 30,2039 | Sept. 30,2020 | Sept. 30, 2009 Marth 34, 2020 

{Unaudited} {Unaudited} {Unaudited} {Wnaudited) (Unaudited) audited} 

L income seen ees 

a} Revenue from agerations 423.62 127.18 410.56 530.80 846.27 1,754.77 

'b} Other income 979 11.90 12.319 21.69 22.33 43.98 

total iacome {a} + {b} 433.41 139.08) 422.79) 572.49 668.60 1,798.75 

2 aatsnncatvinseean ae sgh tessa Su See : 

a) Cost of materials consumed 214.83 58.13 205.83 273.01 435.27 834.86 

bj Purchases of stock-in-trade 10.60 0.56 B24 1135 15.20 17.98 

ic} Other manufacturing expenses $3.40 3.84 42.71 43.24 24.52 $2.52 

| Change in inventories of finished goods, stuck-| [6.991] 9.57) {3.80} 2.58 {6.94} 3.86) 

in-process and stock-ittrade 

le} Frmployee benefits expense 30.69 21.43 31.66 52.12 75.97 141.07 

f} Finance costs 2.22 2.02 2.20 4.24 4.48 8.14 

ig) Depreciation and amortisation 8.01 7.96 8.29 15.97 415.81 33,09 

“hy Other expenses 162.27 32.45 97.35 134,72 190.77 430.09 

Total larbtordterfigeh} 374.03 136.01 362.99 507.08 TES.18 USTLEL 

3 __iProfit before eareptional item and tax {1-2} 62.3% 3.07 59.80) §5.45 13.42 227,14 

@ {Exceptional Item + < + E : 11.994 
5 _jProfit before tax (3-4) 62.38 3.07 59.30 65.45 113.42 215.351 
6 (lax 

- Current quarter/year's tax 16.30 002 10.85 36.32 28.43 54.23 

- Earlier quarter/year’s tax * - . - 1.103 4 

« Deferred tax (1.20p Lag BBY 0.33 (2.824 sy 
7 {Profit for the period (5-6) 47.18) 1.62 52.08 48.30; $6.71 165.54) 

8 Other Comprehensive income/{ioss) 
- Re-measurements of the net detined benefit {1.44} (1.45) {0.39} {2.83} (0.78) (5.794% 

glans L. , 

L- frome Fax SHect 0.35) 0.36 9.08) 0.72 6,25 1.46, 

Other Comprehensive {less} for the period (2.073) (2.09)) (8.34) G37} £0.53) 4334 

9 eat Comprehensive tncome for the period 46.10 053 SL77 46.63 86.18 161.18 

14 [Paid up Equity Share Capitat Rs. 5/- each 24.39 2439 24.39 24.39 24.39 | 24.39 

14. [Earning per share (EPS} of face value fs. $/- each 
inet armwalised) 93.87 4.33 10.68 16.00 LF 33.93 

|~ Basic and Dauted 

pMates: 

1 These standalone Anaacial results have bean reviewed by the Audit Committer and subsequently appraved by the Board af Directors, in their respective : 

held on October 31, 2020. Limited review under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended, 

been carried aut by the Statutary Auditors of the Company and they have expressed an unqualified canicusian on these cesults. 

2 The above financial results have been prepared in accordance with the indian Accounting Standards (Ind AS} as prescribed urdier Section 133 of the Companies! 

Act, 2013 read with Rule 3 of the Companies (indian Accounting Standards) Rules, 2015, as amended from time to time. 

3 The Company is engaged in the manufacturing of the products of same type / cass and has no overseas operations / units and as such there are aa reportable} 

segments as per Indian Accounting Standard for Operating Segments {ind AS 108}, prescribed, under Section 133 of the Companies Act, 2013, read with relevant 

rules isgued thereunder. 3 

4 World Health Organisation (WHO} declared outbreak of Coronavirus Disease (COVID-19) a global pandemic on March 11, 2020. Consequent to this, Gevernm 

af india dectared fockdown an March 24, 2020 which has impacted the business activities of the Company in the first quarter. Accordingly reusits of the curren 

quarter are not comparable to previous quarter on account of restriction in business activities caused dua to COVID-19 pandemic during the first quarter. Further; 
the Campany based an its assesement believes that presently, other than above, its not materially impacted by the COVID-19 pandemic, however, the i 

assessment of COWID-19 is a continuing process given the uncertainties associated with its nature and duration, and therefore, the Company will continue 

monitor any material changes in feature economic and business conditians, and the impact thereof, (f any, required will be taken accordingly. 

§ The Indian Parliament has approved the Code on Social Security, 2020 (the ‘Code'} which, inter alia, deals with employee benefits during employment and post: 

employment. The Code has been published in the Garette of india, however, its affective date # yet to be notified and the related rules are yet to be framed. 

Company will complete its evaluation and will give appropriate impact in the financial results / statements, in the period in which, the Code becomes effective and 

the related rules are framed and published. 
6 The figures of the previous quartar/ period / year have been regrouped / restated, wherever considered necessary.   

  
   

    

    

   
   

   

Far Sheela Foam Limited 

Place : Nowa © {Rahul Gautam} 

Dated: October 32, 2020 Managing Director 
   
   



  

SHEELA FOAM LIMITED 
Regd, office: C55 reat Vihar, Vikas Marg, Stew Dethi-11009% 

Cheporaie Office B10 Ste Sahibabad ingusi rial Grea Grazistad OLOID 
Yeh 220-4 182200, faa: GLLO-4RzI825 

CON | P4R990H, 19717: 2005679 
STATEMENT OF UNALIDVTED STANOMLONE ASSETS ADD LAGRLITIES 

AS AT SEPTEMBER 30, 2020 

    

  

  

  

  

  

      

      

      

  

  

      

      

      

                    

    
  

{Rs. in Crares} 

tes at Bis at As at 

Particulars iF 3G, 2020. Si ber 36, 2015 Starch 31, 2920 

Unaudited Unaudited Audited 

ASSETS 

Nor-current assets 

Property, Plant and Equipment 283.00 275.10 272.07 

Capital work in progress WIL 266 1653 

Right-of-use Assets 135 2.32. 2.61 

myesiment Progerty 3.85 3.76 3.65 . 

inwastmerits in Subsidiaries ai3.72 100.53) 243.72 

Financial Assets 

+ investments 1353.27 11.64 41.83 

~Laans 49.83 2.29) 4B.45 

~ Other nor-current financial assets Olt G.I 4.32 

fon-current tax assets (pet) - 2.598} 9.64 

Other nan-current assets 1.08 683.17 752 40851 134 580.76 

Current assets 

inventories 136.99 17413 165.18 

Financial Assets 

- tavestmments 225.75 295.15 237.92 
~ Trade receivables 405.36 120.81 126.40 
~ Cash and cash equivalents 12.86 3.64 28.89 
- Bank balances other than cash and 
cash equivateats O32 O57 6.26 

~ Loans: §.29 0.68 5.64 

+ Other current financial assets 22.88 15.58 it.01 

Other curreat assets. 37.78 585.32 25.46 §33.70 34.49 588.76 

TOTAL ASSETS. “4,228.49 124421 1,263.52 

EQUITY AND LIABILITIES 

Equity : 
Equity Share Capital 24.39 2439 24.39 

Other Equity 852.37 876.76 730. 74. TS5.13 808.7% 830.12 

Liabinti 

Non-current fatilities. 

Financial Wabdkties 
+ Lease liabilities. 154 228 254 

~ Other nen-cusrent financial liabilities 79.08 roag : a8 
Provisions. G27 BSF 7.32 

Deferred tax liabiiaies (per) 6.39 94 7S 855 SY 8a 6.79 SO38 

‘Current fiabifities 

Financial fanilities 

- Borrowings - 6.32 ao2 
+ Lease fabilities O21 o2 0.28 

- Trade payables 
a} fotal outstanding dues ot micre enterprises ’ 

and smatl enterprises 12.22 6.88 3.30 

b} Total autstanding dues of creditars other 

than micro enterprises ard smait enterprises 138 87.08 110.75, 

- Other current financial liabilities 75.93 - 62.08 73.92 

Provisions 5S 4 6B S47 

Current tax liahiities (net) O84 - . 

Other current labilities 51.42 65 32.51 21.28 55.28 249.02 

TOTAL EQUITY AND LIABILITIES Leas 1085.23 2,469.52 

For Sheela Foam Limited 

{Rahul Gautam} 

  

Managing Director 

  
   



  

    

  

  

  

      

  

  

    
  

  

    
  

  

  

  

  

  

  

  

  

    
  

            
  

  

      

  

SHEELA FOAM LHAITED 
Hega. office: 1-94 Preet Vonas, vikas Marg. New Geihi L1g02 

Carper ate Offigg 3/72 site W Setubsbad incucrel Area Guariabad 201018 
Yat C12-41622M0, Hae H129-0162 2825 

Cit PABIIDLIS7IPLOONSH 7S 
STATEMENT OF UNALIGITED STANDALONE CASH FLOWS 

AS AT SEPTEMBER 38, 2020 

(is. in Concesiy 
Half Year andedt italf Year ended Year ended 

Particulars 30, Baz 30, 29 March 31, 2020 
Amount ‘Total Amount | Total Amount | Totat 

Unaudited ‘Unaudited Auditert 

A. CASH FLOW FROM GPERATING ACTIVITIES 

Net Profit before tax as per statement of profit and toss 65.45. 113.42 235.15. 

Adjustrients for: 

Deoraciation and amortisation expense 1837 25.82 33.09 

insurance Clasp receivable written off . - i199 

Penance costs 4.24 4.18 B14 

Advances/Balances written of OAS PAL 

Gad debts written off OAs . 

Provision for doubtful receivables - 0.93 O72 

fair value gain on trvestrnents {net} {437} (0.37) {6.577 

Profit on sale of investments {net} {6.63}; {11.98} (15.06) 

Liabilities/provisions ao fanger required written back {O12} . {0.41} 

Uneaafised foraign exchange {Gain} Aoss (net) {0.26} {0.84} {O.u7y 

dnterest income (S78) (2.26) (8.64) 

Aseets written OfF “ . 9.27 
(Profit] on sale of peaperty, plant and equipment {net} {0.05} {0.32} (2.53) 

3.19 ae 26.33 
Operating profit before working capital changes S864 117.76 ML 

Adjustment for warking capital changes: 

Decrease / (inerease] in bwentories 29.9 (24.577 (12.22) 
Decrease / linerease] in Ioans and wade receivables 20.86 | 19.08} (27.62) 
Yncreasel / Decrease in other financial and non-financial assets 128.88) 7.03 £2.09} 

increase / (Hiecrease) in trade payables 961 {21.83} 2.33} 
increase / (Decrease) itt lease abilities, ather financial Kabilities, aer-financiat + 

fabilities and provisions o.28 {47.90} (15.48) 

Cash generated from/used in Working Capital Changes a9.53 (202.89) G3.72y 
Cash generated fram operations 118.22 14.87 ISLS6 | 

income Tax paid {24} Gis, (52.20) 

Net Cash inflow (outhlose} from Operating Activities - & « ALLS (7.034 129576 

iS, CASH FLOW FRO‘ INVESTING ACTINITIES, 

Purchase of propery, plant and equipment including capital work in progress {SAB} (27.56) {56.36} 
Saie/adjusmenywrite off of property, plant and equipment 8.23 8.52 306 

Deposits matured/made during the year (net) O35 Lo LR 

lewesbment ir equity shares of Subsidiary Companies - {0.95} (Lid 34ay 

investment in bonds, debentures and mutual funds [net] (L826 23.0% ORS 

Laans & advances giver to Subsidairy Company {ESE * (S.47} 
interest income 166 4a 4.41 

Set Cash (autho) from investing Activities ~B (az3 66) (say (102.353 

CC. CASH FLOW FROM FINANCING ACTIVITIES 

Repayment of Secured long term Borrowings - (e.22} 

Repayment of Unsecured long term borrowings. 0.30} (8.30) 
Proceeds from Unsecured shart term borrowings - . a02 
Repayments of Unsecured short term borrowings. 2.02) . . 

Praceeds from secured short terrn borrowings ~ 632 ~ 

Payment of principal partion of lease tiahilities 6.09} £8.30} (0.554), 
Payraent of interest portion of lease liabelities (6.13) (a.b2} 10.03) 

Finance costs 11) (4.17) (7.81 
et Cash (outflow /inliow tram Financing Activities -C {3.351} is (Beak 

Net {decrease} /increase in cash and cash equivaients [At8eC} (25.033) (7.033) 38.22 
Cash and cash equivalents (Opening Salanre} 28.89 10.67 10.87 
Cash and cash equivalents (Closing Satance} 32.86 3.64 23.9 

jNote to Statement of cash flows : 
- Components of Cash and cash equivalents as under: 

| “Balance with Banks - Current Accounts BS B31 8.80 
~Cash on hand .11 OB 6.09 

= Deposits with Banks with original maturity of less than 3 months 9.30 a 20.08 

W286 3.64 28.89 

For Sheela Foam Umited 

Place: Noida {Rahul Gastar} 
Gated: Gctober 31, 2020 Managing Director 

  
   



  

  

SP. CHOPRA &f CO. 31-F, Connaught Place 
Chartered Accountants New Delhi- 110 001 

Tel: 91-11-23313495-6 

Fax: 91-11-23713516 

ICAT Regn. No, 000346N 
Website : www.spchopra.in 

E-mail: spc1949@spchopra.in 

Independent Auditor’s Review Report on Quarterly and Half Yearly Unaudited Consolidated 
Financial Results of the Company pursuant to the Requiation 33 of the SEB! (Listin 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors Sheela Foam Limited, 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results (the ‘Statement’) of Sheela Foam Limited (the ‘Parent') and its Subsidiaries (the 
Parent and its Subsidiaries together referred to as ‘the Group’) for the quarter and half year 
ended September 30, 2020, being submitted by the Parent pursuant to the requirements of 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 
2015, as amended (‘the Listing Regulations’). 

2. This Statement, which is the responsibilily of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express & 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEB! under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4. The Statement include the financial results of the following entities: 

  

Name of Entity Nature of relationship 
Sheela Foam Limited Parent Company 
Joyce Foam Pty. Limited and Controlled Entity 
Joyce WC NSW Pty Limited), Australia 
International Foam Technologies SL, Spain and 
Subsidiaries Wholly Owned Subsidiaries of 
SleepX US Inc., USA Parent Company 
Divya Software Solutions Private Limited, India 
Sleepwell Enterprises Private Limited, india 
Stago World Private Limited, India 

  

  

  

  

  

  

          

  

 



  

wa
 

Place : New Deihi 
Date 

Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 
paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

We did not review the interim financial results of four wholly owned subsidiaries namely Joyce 
Foam Pty. Ltd. and Controlling Entity, incorporated in Australia, International Foam 
Technologies SL, Spain and Subsidiaries, incorporated in Spain and Divya Software 
Solutions Private Limited and Staqo World Private Limited, both incorporated in India whose 
interim financial results reflect total revenues of Rs. 190.63 crores and Rs. 336.20 crores, net 
profit after tax of Rs. 23.16 crores and Rs. 33.79 crores and total comprehensive income of 
Rs. 23.16 crores and Rs. 33.79 crores for the quarter and half year ended September, 30, 
2020 respectively, as considered in the Unaudited Consolidated Financial Results. These 
interim financial results have been reviewed by other auditors whase reports have been 
furnished to us by the Parent's Management and our conclusion on the Statement, in so far 
as it relates to the amaunts and disclosures included in respect of these subsidiaries, is based 
solely on the reports of the other auditors and the procedures performed by us as stated in 
paragraph 3 above. 

One foreign wholly owned subsidiary, namely SleepX US Inc., though has been incorporated 
in USA, however, as no share capital has been subscribed therein, and there are no 
operations in the said subsidiary so far, therefore no financial statements / results have been 
prepared for the said subsidiary. Further, as there is no investment of Parent Company in the 
said subsidiary, except the expenditure incurred for its incorporation, there is no impact of the 
same on these consolidated financial results. 

Our conclusion on the Statement is not modified in respect of above matters. 

S. P. Chopra & Co. 
Chartered Accountants 

ICAI Firm Regn. No. 000346N 

(Gautam Bhutani) 
Partner 

M. No. 524485 
UDIN : 20524485AAAABX2968 

  

: 31.10.2020 

Nw
 

 



SHEELA FOAM LEMITED 

Regd. office: C-S5 Preet Vihar, Vikas Marg , New Delhi- 110092 

Carporate Office 37/2 Site iv Satibabad industrial Acea Ghariabad- 201010 

Tal: 0120-4162200, Fax: 0120-41622825 

CIN L74B990L1971 PLCOOSH79 

STATEMENT OF UNAUDITED CONSGUBATED FINANCIAL RESULTS 

FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020 

ended Half Year ended 

Sept. 30,2020 | June 30,2020 | Sept. 30, 2029 Sept. 30,2020 | Sept. 30, 2019 

Revenue fram 

b] Other Income 
‘otal Income {a} + 

LOLL5Z 

20.87 

Cast al materials consumed 

Purchases trade 

Change in inventories of finished goods, 

garter 
Deferred tax 

the 

that will not be reclassified as profit or toss 

- Re-measurements af the net defined benefit plans 

income Tax 

- Exchange differences on translation of foreign 

Comprehersive income tar the period (7+8} 

Rs, 

share (£PS} of face value Rs. 5/- each (not 

Basic and 

ia 

Year ended. 

Marcts 31, 2020 

2,173.53 

39.39 

    

  

 



  

  
  

These consolidaced Saancial results have been reviewed by the Audit Cammittes and subsequentiy aporaved by the Goard of Directors, in their respective meetings held 

on October 31, 2020. Limited review under regulation 44 of the SES! {Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended has Seen carried out 

by the Statutony Auditors of the Group and they Rave expressed an unquatitied conclusion on these results. 

The above financial rasuits have hean srepased in accardance with the indian Accounting Standards (ind AS) a3 prescribed under Section 133 of the Companies Act, 191% 

read with Rule 3 of the Companies (indian Accounting Standards) Rules, 2015, as amended from time to Giese. 

    

  

Segment taporling as ger indian Accounting Standard far Operating Segments (ind AS 108), prescribed, under Section 133 of the Companies Act, 2013 read ath redewandy 

nudes issued therauader: 

The Grous w mainly engaged in the manufactucing of the praducts af same type/class, aret therefore (here is ag reportable dusiness Sogments a5 oer indian Accour 

Standard for Operating Segreents (ind AS 108}, prescribed, undier Section 133 of the Companies Act, 2013 read with retevant rules issued thereunder, and as ber the sais 

standard the Group has Geograghical Segments as given below 

Geographical Segrnent: 

The analysis of the geograotical segment based on the sgles nade within India and outside india by the Groug Is as under: 

  

  

  

  

  

  

  

  

  

  

  
  

  

  

  

        

{Rs. in Crorasiy 

particulars Quarter ended Half year ended Year ended 

Sept. 20, 2020 june 34, 2020 Sept. 30, 2029 Sept. 30, 2020 Sept. 30, 2019 March 31, 2020 

(Unaudited) Wirnaudited} (Unaudited) {Unaudited) (Wnaudited| {Audited} 

income from ogeratians © 

~ Within india 424.01 127,23 410.50 S52.24 846.27 1,784.77 

- Gutside india 183.82 qal 74 89.68 325.55 165.25 418.86 

Profit after tax: 

- Within india 46.54 107 5187 47.61 86.19 163.74 

i. Qutside India 23.30. 10.73 6.87 34.03 ibe? 30.55, 

4 Assets: 4 

- Within india 4,031.93 1,038.18 369.51 

- Qutside india 785.82 163.40) G81. 795 

Segment Liabilities : 

- Withic dia 353.15 288.24 340.08 

- Outside india 437.43 78.20} 383.65)         
  

  

World Health Organisation (WHO} declared outdreak of Coronavirus Disease (COVID-19) 2 global pandemic on March 11, 2020. Consequent to this. Government ot india} 

declared lockdown on March 24, 2020 which has impacted the business activities of the Group in the first quarter. Accordingly reusits of the current quarter are nat, 

comparable to previous quarter on account of restriction in business activities caused due to COVID-19 pandemic duting the first quarter. Further, the Group based on its] 

assessment believes that presently, other than abowe, it is not materially impacted by the COWID-19 pandemic, however, the impact assessment of COVID-19 is af 

continuing process given the uncertainties associated «rth its nature and duration, and therefore, the Group will continue to moniter any materia! changes in future} 

eronaric and busitvess conditions. and the impact thereof, if any, required will be taken accordingly. 

The indian Parliament has approved the Code on Social Security, 2020 (the Code’) whict, inter alia, deals with employee benefits. during employment and past-] 

employment. The Code has been published th the Gazette of india, however, its effective datz is yet to be notified and the related rules are yet to be framed. The Sarenty 

Company and its indian Subsidiaries will complete their evatuation ang will give. appropriate impact in the financial results / statements, in the periad in which, the Code} 

becomes effective and the related rules are framed and published. | 

The financial resuits far the current quarter / half year ended September, 2020, and year ended March 31, 2620 also included the resuits of theee Wholly Quned: 

Subsidiaries in Spain, USA and india, which were acquired during the previous year and have been consolidated with the Parent Company w ef. from Octaher 04, 2079: 

October 04, 2019 and Fedruary 10, 2020 respectively, therefore, the figures fer the cartespanding quarter and half year ended September 30, 2019 are not coraparable, 

with the aforesaid quarter / period. 

  

  
  

 



  

  

SHEELA FOAM LIMITED 
Regd oetice: CSE Beaws Whar, Wikas Marg, Merwe iit 3 SS 

Corporate Citice 4/2 Site W Salvbabad industrial Area Ghanakad- 201020 
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CM L7AROBOL197 1? COO5679 
STATEMENT OF UMAUDITED CONSOLIDATED ASSETS AND LIABILITIES 

  

  
  

  

  

      

      
      

  

  

      

    

      

    

                  

AS AT SEPTEMBER 30, 2030 

is. fa crncest 

. Asan : As at Asat 
Particutars 0th aus 30th September, 2029 Bist March, 2028 

VUaaudited Unaudired Aastitest 

ASSETS 

Non ourrest assets 
Property, Mart and Equiperent, 470.35 344.90 966.48 

Capital work ov progress 21.68 2.66 17.38 

Raght-of-use Assets 3.55 at 35.54 

Ineesrnent Property S757 $4.66 $9.05 

Guodwill 245.82 8 at 237 OR 

thane intangible Assets. OL O01 

Financial Assets 

- Lneeatreets 133.27 1144 Las 

- Loans 292 2.60 258 

+ Other nor-curcent foancial assets 2.51 196 2.43 

Non-carrent tex assets (net) - - G42 

Gther noccurrent assets 1.08 4,033.71 7.82 447,50 134 SHAR 

Current assets: 

inventories 499.57 206.40 236.86 
Financial Assets: 

imenaaments 227.22 BEIT 233.60 

~ Trade receivabbes 2.05 173.72 235.78 

” + Cash and cash equivalents 43.05 14.8 at 

» @ank baiances other than cash and cash equisients BSF as? BSL 

+ Loans $29 O86 SL 
- Other curreest financia! amet 6.53 RO 5.54 

Other carrent assets 4425 78.4 25.58 734.08 38.86 756.27 

TOTAL ASSETS. LSS 1,381,58 1453.30 

EQUITY AND UABRITIES 

Equity 
Equity Share Capite! 24.38 39 24.39 
Orber Equity 364.98 799.35 895.35 
Equity attributable to shareholders of the Parent Company 1018 42 Baa 3a 919.74 

Nor-contraliing interest R75 1,027.17 : seep 736 927.60 

Labiities 

foo-corrent Habrdixies 
Finannial tighittties: 

~ Boerowwings 198.78 325 157.23 
Lease iaebilities 87.48 228 82.39 

~ Gther narcarrent financia: fabilities 76 70.39 3.93 

Provisions B85 FRE o58 

Deferred tax lighilities fret} 35.37 339.76 343 a7 88 17.05 338.99 

Curent Gabiities 

Financial iabilties 

- Rotreenings 36.20 24.99 BRG2 

~ bees fishlinas 13.03 L33 15.96 
» Trade payables ; 

a} Totat oursranding dues.of micro enterprises: 

avd amaitenterprises Rw 6.86 3.30 
} Total outstanding dues of creditors other 

than micre enterprives and small enterpcises G64. GF 108.34, 180.15 

- Other current financial abilities: iigag ” FRR 07.44 

Provisions 34.54 13.50 12.83 

Current tax fabalities (net} 1770 8.58 - 

‘Oeher current Hablities 4.37 456.82. 38.50; 265.38 } 5855 388.74 

  

    
  

Place: Noida 

Dated: October 31, 2020 

  

  

  
      

 



        

  

    

  

  

  

  

  

    
  

    

    
  

    

    

    

  

    

  

      

  
  

    
  

                

  

  
  

SHEELA FOAM LIMITED 
Regd. office: C5 Prmet Whar, Vikas Marg, New Delhi 210052 

Garporate Gthce “3777 Sire WY Swnihaiad industrial Arey Ghadiabad-2OLG1G 
Ye G78 162700, bax: 14 20-01822993 

CoN LPagsout 19 rLcanse 7s 
STATEMENT OF UNALOHTEO CONSOLIDATED CASH PLOWS 

AS AT SEPTEMBER 20, 2020 

{res Coeesty 
Half tear ended Half Yosr ended fear andad 

Particut L___ Segtember 20, 2090 Seocember 30, 2019 air teh, an 
amount | Totat Amount Total Acmunt | Yoral 

navdited Unaudited Audited 

A. CASH FLOM FROM OPERATING ACTIVITIES 

Net Profit before tex as per statement of profit and ‘oss Lids WEIS 256.37 

Adjustments for: 

Depreciation and amortisation expense 454 139 59.04 

insurance aim receivable weictes off 1199 

Finance costs: BIR 4.3% 13.06 

Advances/Balances written off - 368 212 
Bad debts written off 49 ~ 
Provision far doubetul cecewaties LH 6.03. L2B 
Fair value gain on sivestments (net) Bad (VO 16.53}! 

Profit on sale of investments (net) 6.65} 441.58} ( {15.165 

(isbilities/ provisions no longer required written back aw 0.02 (9.11): 

‘Unrealized foreign exchange (Gain} floss {net} 0.28) (0.34) 0.17} 
interest income (5.84), (2.38; am) 

Aseets Written Off - . 0.27 

{Profit}/ Lass on sale of praperty, plant and equipment (net) wba) (9.321 aan 

27.36. a34 58.25 
Operating profit before working capital changes 139.44 187,59 34.52 

Adjastment for working capital changes: 

Decrease/ {increase} in Inventories ma (9.27) 39.72} 
(iecrease) i toars and trade receivabies (Baty (22.63) OwAy 

{locrease} / Decrease it other financial and aon-fingncial assets: (12.95) S72 Le 
increase/(Decreasey in trade payables 23.76 {RP .2F} 10.44 

lncrease/(Deccease} (n lease Habilities, other financial labiities, non-financial 

Gabillties and provisions 2r8t {S082} G37 
Cash How from/osed in Working Capital Changes 37.25 £332.92} 

Cash generated from operations 176.57 wes 205.18 

income Tax paid 2.83}, 428} 

Met Cash inflow from Operating Activities - a. SE3.B4 0.32 363.50 

{B. CASH FLOW PROM INVESTING ACTIVITIES 

Purchase of gropery, plant and equipment including capital work in progress (PL GEE (28 tay {383 dat 

Satefadjusment/werite-off of property, plant and equipment O23 O52 3&6 

Recognition of Goodell due to business combination “ * R2B.90} 

Recognition of mtangiile assets due to business combination . ~ (G.O1H 

Deposits matured/made during the year (net) O46) 2385 1394 
trrestrnent a bonds, debentures and matual tudy (eth (127.971; 22.6 BO7.88 
interest income 3.9 2.58 a32 

Set Cash {uutfiow)/infiow from leesting Activities - & (246.053) @a1 

CASH FLOW FROM FIMAPICING ACTINITIES 

Nes controlling ma diary due ta 700 

Praneeds from: Secured tong term borrowings - 163.36 
Srocends from Unsecured long verm borrowdngs: - ~ a3? 

‘Repayment of Secured inng term borrowings 1.569] 2.38} (2.333 
Rapaymeet of Unsecured long teem borrowings . (30) $0.20); 
Regayrnent of Senured shart teem borrowings. S57 - (16.977 

Praceeds fram Unsecured shart term borrowings ast aH - 
Repayments of Unsenured shart term borrosings {B.07}: ~ 0.32 

Payment of principal portion of lease fabitities {LOL 6.50} 727) 

Payment of terest portion of tease Tatities (2.92) (2.02) oy 
France costs GAG)! B70 0.661 

Net Cash {outflowtinfow from Financing Activities -{ 158.28 

Net incrense/idecraase} in cash and cash explwaients (Ac8C}] ae Az 

Cash and cash equivalents (Opening Balance} att 16.84 6.24 
Cash and cash 89.05 4.58 M1 

jNote to Statement of cash flows : 
> Components-of Cash and cash equivafents as under 

- Balance with Sanks - Current Accounts 33.88 11.82 2337 

~Cash on hand a O47 O14 

~ Deposits with Backs anth original maturity of fess then 3 months au x 20.994 

49.05 12.98 aad : 

Place: Noida 
Qarted: October 31, 2020     

  

 



HEELA FOAM LIMITED 

Q2FY 21 RESULTS, 

Consolidated: Sheela Foam Limited posted Consolidated Revenue from operations of Rs. 608 crores in 

Q2FY21 compared to Rs.497 crores of Q2FY 20, registering a growth of Growth of 22%. EBITDA for 

Q2Y21 was Rs. 106 crores, as against Rs. 70 crores of corresponding quarter. Net profit (PAT) for Q2Y21 

was Rs. 70 crores, as compared to Rs. 53 crores (After adjusting tax rate difference of QIFY20, 

accounted for in Q2FY20). 

Standalone India: 

During the quarter, the Revenue from operations on standalone basis was Rs. 424 crores compared to 

Rs. 411 crores of Q2FY20. The EBITDA for the quarter was Rs. 63 crores as compared to RS. 58 of 

corresponding quarter. The Net Profit (PAT) for Q2FY21 was Rs. 47 crores as compared to Rs. 46 crores 

of corresponding quarter (After adjusting tax rate difference of Q1FY20, accounted for in Q2FY20)}. 

Standalone Australia: 

During this quarter, Revenue from operations from Australia was Rs. 104 crores compared to Rs. 87 

crores of Q2FY20, registering a growth of 20%. The EBITDA increased to Rs. 21 crores from Rs. 12 crores 

of corresponding quarter (Rs. 5 crores due to change in Accounting Standard in Australia) and the Net 

Profit (PAT) was Rs. 10 crores compared to Rs. 7 crores of Q2FY20. 

Standalone Spain 

The Revenue from operations were Rs. 82 crores, with an EBITDA of Rs. 20 crores (24%) and Net Profit 

of Rs. 13 crores (16%). 

Consolidated Results at a Glance 

  

  

  

  

Particulars (Rs. In Cr.) Q2FY21 CHANGE H1FY21 CHANGE 

REVENUE FROM OPERATIONS | 608 tt 22.3% 877 I 13.3% 

EBITDA 106 ft 51.4% 134 ff 1.0% 

EBITDA MARGIN 17.5% 15.3% 

PROFIT AFTER TAX 70 ft 32.1% 82 | 15.5%             
 



Other Updates: 

1, Raw Material Prices: The Average per kg. price of TDI was Rs.140/- in Q2FY21, Rs. 124/- in QUFY21 

and Rs.133 /- in Q2FY20. 

2. Present price of TDI is Rs. 230 per kg. 

3. Price of Polyol also increasing sharply. Present Price is Rs. 230 per kg as against Q2 average price of 

Rs. 119 per Kg. 

4. Segment wise Sales Breakup: - 

  

  

  

  

  

  

  

    

A) For Qtr. 

Q2FY21 QIFY21 Q2FY20 

PRODUCT RS. CR. Mattress in Rs. per RS. Mattress in | Rs. per RS. Mattress in | Rs. per pes. 

Lac No. pcs, For CR. Lac No. pcs. For CR. Lac No. For 

Others in Mattress Others in Mattre Others in Mattress. 

Tons . Rs. per Tons 5s. RS. Tons Rs. per Kg. 

Kg. for per Kg. for others 

others for 

others 

MATTRESSES 184 5.12 3593 67 1.85 3615 171 4.52 3783 

HOME 13 | Assorted 4 | Assorted 22 | Assorted 

COMFORT 

PRODUCTS 

FURNITURE 68 1909 353 17 477 353 62 1817 341 

FOAM 

FOAM CORE 78 5042 154 23 1525 153 68 4484 152 

TECHNICAL 81 2918 278 16 583 274 88 3203 275 

FOAM 

TOTAL 424 127 411                   
  

 



B) For Half year 

  

  

  

  

  

  

  

    

H1FY21 HiFY20 

PRODUCT RS. CR. Mattress in Lac No. Rs, per pcs. RS. CR. Mattress in Lac Rs. per pcs. 

Others in Tons For Mattress. No. Others in For 

Rs. per Kg. for Tons Mattress. 

others Rs. per Kg. 

for others 

MATTRESSES 251 6.97 3601 367 10.14 3619 

HOME COMFORT 18 | Assorted 36 | Assorted 

PRODUCTS 

FURNITURE FOAM 84 2386 352 131 3823 343 

FOAM CORE 101 6567 154 145 9152 158 

TECHNICAL FOAM 97 3501 277 167 5951 281 

TOTAL 551 846             
  

 


