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October 31, 2020

To

The Secretary The Manager

Listing Department The National Stock Exchange India Limited
The BSE Limited Exchange Plaza, Bandra Kurla Complex
Phiroze Jeejeebhoy Towers Bandra(E), Mumbai-400051

Dalal Street, Mumbai-400001 Symbol: SFL

Scrip Code: 540203

Subject: Intimation of outcome of the meeting and Limited Reviewed un-audited
Standalone and Consolidated Financial Results for the quarter and half year
ended 30" September 2020

Dear Sir/Madam

In terms of Regulations 30 and 33 and other applicable provisions of the SEBI(Listing
Obligation and Disclosures Requirements) Regulations, 2015 read with related
circulars and notifications, please find enclosed herewith, Limited Reviewed
un-audited Standalone and Consolidated Financial Results for the quarter and half
year ended 30™ September, 2020 as approved by the Board of Dircctors in its meeting
held on October 731, 2020. The Board Meeting commenced at 10:30 am and
concluded al 2. P,

The management update on quarterly results is also enclosed.

Thanking you.
Yours faithfully,

For Sheela Fogn Limited

(Md. Iquebal Ahmad)
Company Secretary and Compliance Officer
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Toll Free: 180G 103 6664 » www sieepweliproducts.com » www.sheelafoarm.com
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S.P. CHOPRA &7 CO. 31-F, Connaught Place
Chartered Accountants New Delhi- 110 001
Tel: 91-11-23313495-6

Fax: 91-11-23713516

ICAT Regn. No. 000346N

Website : www.sochopra.in

E-mail: spc1949@spchopra.in

independent Auditor's Review Report on Quarterly and Half Yearly Unaudited Standalone
Financial Results of the Company pursuant to the Regulation 33 of the SEBI {Listin
Obligations and Disclosure Requirements) Regqulations, 2015, as amended

To The Board of Directors of Sheela Foam Limited,

1. We have reviewed the accompanying Statement of Unaudited Standalone Financiat
Results (the ‘Statement’) of Sheela Foam Limited {the ‘Company") for the quarter and half
year ended September 30, 2020 attached herewith, being submitied by the Company
pursuant to the requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended {the “Listing Regutations").

2. This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) ' Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review o obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnet and analytical procedures applied to financia!l data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS")
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Reguiations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement,

S. P. Chopra & Co.
Chartered Accountants
ICAI Firm Regn. No. 000346N

Vg‘/_\,____,»

{(Gautam Bhutani)
Partner
M. No. 524485
UDIN : 20524485AAAABWT623

Piace : New Delhi
Date :31.10.2020




SHEELA FOAM LIMITED
Regd. office: £-55 Proet Vibar, Vikas Marg, New Delhi 110692
Corparate Sffice 37/2 Site W Sahibabad industrial Area Ghaziabad-201070
Tod 0104152200, Fax: U120-21522825
CIN L7439900 19710005573
STATEMENT OF UNAUDITED SYANDALOME FINANCIAL RESLILTS
FOR THE QUARTER AND HALF YEAR SNGED SEPTEMBER 30, 2020
. in Croeesi
51, Mo, Particulars Quarer gnded Half Year amded Year ended
Segt. 30, 2020 | lupe 30, 2020 | Sept. 30, 2013 | Sept. 30, 220 | Sept 30, 2049 March 31, 2020
{unauditad) {Unaudited} {Unauiited} funaudited) {Unaudited) {(Audited)

1 1ncume RN
3} Revanus from oheralions 42362 12718 410.50 550.80 34627 1.754.77
B} Other income a.79 11.90 1215 ¢ 21.69 22.33 33.98
Total ncome {a} « [b) 433.41 139.08 422,79 572.49 £68.60 1,798.75

2 b L e e R &

a) Cost of materials o ed 214.83 58.18 20583 27301 43527 824 86
5 Purchases of stook-intrade 10.60 0.56 8.24 1116 15.20 1798
¢ Other manufacturing expensas 9.40 384 12.71 1324 24.92 8252
d) Change in insentories of fimished goods, stuck- [6.991] 9.57 {3.80) 2.58 (6.94) 3.86
in-provess and stock-in-trade

e) Employes benefits exp 30.69 X143 3166 5212 75.87 14107
) finance costs 2.22 202 220 4.24 .18 8.14
i) Depreciztion and amartisation 8.01 7.56 8.29 15.97 1581 3209
) Other expenses 102.27 3245 47.86 134,72 120,77 430,09
Totat Eug {arbrordiesfrgrh) 37103 136.01 362.99 S07.04 755.18 1,371.61

3 j#rofithefo ional item and tax {1-2) 5238 3407 55.80, 65.451 113.42 20714

I aptional Rem P : 4 - . 11984

5 |Profit before tax (3-9) 62.38 '3.07 55.50 65.45 113.42 1518

6 [Taxexp
- Current quanerfyear's tax 16.30 a.02 10.85 16.32 2843 54.23
- Eartier quarterfyear’s tax - - - - 1.10: E
. Deferrad tax (110} 143 {3.134 0.33 (2.82)1 4594

7 iprofit for the period (5-6) ar.18 1.52 52.08 48.50/ 86.71 165.51)

8 |other Compreh incomef{loss)

e 5 of the net defined benef {1.44) {1.45} (6.39} (2.89) (0.784 (5.7%
| loters ,
- tncome Vax et 035 Q.36 0.08 0.72 0,25 1.4
Dther Comprehensive (fess] for the period (.07} 2.09) {8314 217} {053 @a3n
3 :7&:: Comprehensive income fos the period 26.10 0.53 5297 4663 | 2648 16118
18  [Paid up Equity Share Cagitat Rs. 57- each 24.3% #.3 24.39 24.33 2439 | 24.39

11 Earning per share [EPS) of face vaiue Rs. 5/~ each
ot anrwakised} 9.67 033 10.68 1080 17.77 3393
- Basic and Diluated

Jgtes:

1 These sumdalone Feanciat results have baen reviewed by the Audit Committes and subsequently approved by the Board of Directors, in their respective meetings]
held an Octoher 31, 2020 Limited reviow urdler Regulation 33 of the SEB! [Listing Obgations and Disclusure Regui 1 Regulation, 2015, as fad, has)
been carried aut by the Statutery Auditors of the Company and they have expressed an ungualified conlcusion on these vesults,

1  The above financial msults fave been prepared in acoprdanee with the indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Corp
Act, 2013 read with Rule 3 of the Campanies {indian Accounting Standards) Rules, 2015, as amended from time to time.

3 The Company is engaged in the manufacturing of the produrts of same type / class and has no overseas operations [/ units and as such there are no repartabled

segments as per (ndian Accounting Standard for Operating Segments find AS 108], preseribed, under Section 133 of the Companies Act, 2613, read with relevan!
rigas issued thersunder. N

& world Health Organisation PWHO} declared outbreak of Coronavirus Oisease (COVID-19) a global pandemic on Warch 11, 2020. Censequent ta this, Gewernum
of India dedared lockdown an March 24, 2020 which has impacted the business sctivities of the Compary in the first quarter. Accordingly rausits of the curre
quarter ate not comparable te previous Juarter on actount of restriction in business acywities caused due 1o COVID-19 panderic during the first quarter. Further,
the Company based on it assessment befisves that presently, other than sbove, it 5 not majesially impacted by the COVIB-13 pandemic, however, the §
assessment of COMID-19 is a continuing process given the uncertamties associated with its nature and duration, and therefore, the Company will continue to
moritar any materia changes in foture economic and business conditions, and the impact thereof, if 2ay, required will be taken accordingly.

S The Indian Parfisment has approved the Code on Social Security, 2020 {the 'Code') which, inter alia, deals with employee berafits during emplagment and post
employment. The Code has bean published n the Gazette of india, however, its affective date i yet 1o be notified and the relatad rules are vet 1o be framed. Thel -
Company will complete its evaluation and will give apgropriate impact in the financial results / stataments, in the period in which, the Code becomes effectiva and|
the related rudes are framed and published.

6  Thafigures of the previous quarter / period / year have heen regrouped [ restated, whereaver considered recessary.

For Sheela Foam Limited

{Rahul Gautam}
Dated: October 31, 2020 Managing Director




SHEELA FOAM LIMHTED
Regy. otfice: 155 Jreer Vibas, Vikas Macg, Ny Delhi-1 13051
Corporate Office 3143 S 9 Sehibatad s sl Grea Gnazistad- B 1000
el DL 81300, Yoa DL 1B2I825
T TARIANL AT IR DOGRETR
STATEMENT OF UNALENTED STANDALONT A550T3 AND LABIUKES
RS AT SCPTERMMBER 30, 2020

{Rs. in Crorms}
s at Bs at As at
Partizutars her 36, 2020 S her 36, 2013 tdarch: 31, 2020
Unauditad Unaudited Audited
ASSETS
Non-turrent assets
Sroperty, Plant and fguipment 253.00 275.1K 2A7LH?
Capiral work in progress 1571 255 1553
Right-of-use Assets 1.95 &.32 261
mwestmant Progerty 355 3.6 385 %
vgstments in ubisidiaries 213.72 10K3.33 213.72
Firancial Assets
- lwestments 13327 1164 11.83
- Loans 49.83% 2459 4B.45
- Other nonecurrent financial assets nat Gat 132
Momn-current tax assets {net) - 288§ 64
Other non-current assets 108 583 17 752 408 51 134 58076
Current assets
Inventories i36.09 iT413 18548
Financial Assets
- fnvestments 22575 295 18 21792
- Tradde receivables 10538 12081 126.40
- {ash and cash squivalents 1288 3.54 2889
- Bank halances other than cash and
cash equivalents 031 #57 26
-Lloang 5.29 0.658 561
- Othee current inaocial assets 2188 15.58 0
Other current 355ets 37.78 545.32 25.15% 635,70 34.45 58875
TOTAL ASSEYS “1,228.49 1,B44.21 1,165.52
EQINTY AND LUABIUTIES
Exquity :
Enuity Share Capiral 2435 439 2439
{Other Eguity 852 37 81676 13074 79513 805.7% 83012
Lishifties
Noo-carvent Babitlities
Fenancial Kabiites
- Lease habilites 154 2.3 254
- Other non-cusrestt financial labidibies 7968 7933 ' 3.73
Prowisions 877 bS7 73z
Deferrad tax labiiniss (net} 5.39 9478 835 87 80 572 L3R
Current fizhifities
Financial fabitties
- Borrgwings - 6.32 a2
- Lease Habilites .11 825 9.28
- Trade payabies
) TOT3i QuISTarNng JUes 4F Micrg enterprises *
and small enterprises 1222 &80 3.3
b} Total outstanding dues of oreditors other
than micro enterpnises and smalt antemrises 11118 8708 11875
- Other current Bnanciat labdities s - 8248 FER 7
Browidons 565 i &3 547
Curreet tax latdiitios inpt} 44 - N
Crther current Habilities 51.42 25695 3251 0128 55.28 24902
TOTAL EQUITY AND UABILITIES TEXRAD L0821 1,169.52

for Shesla Foam Limited

Place: Neida {Rahui Gautam}
Datad: Octaber 31, 2020 Managing Director




SHEELA FOAM LIMITED
Hega. offize: T-55 Praer Winas, vikas Varg New Sedhi Lio0al
Corpme st (e (3777 i W Seiubsbact uene! Ares Giasabad- 201010
ot GIXB-A1S2200, Yag G129-41622825
Cit LF4B9RDL I TIPLIN056TS
STATEMENT OF UNAUDITED STANDALONE CASH FLOWS
A AT SEPTERIBER 30, 2028
N {Rs. i Crneneks
. f Half Year andedt HAaif Year ended ‘tear ended
pamicatars womm | 30, 2009 March 31, 2020
Amonnt | total amount | Tatal Amount | Total
unaugited Unsudited Andived
A, CASH FLOW FROM OPERATING AUTIWITIES
et Profit before tax as per statement of profit and foss 65.45 11343 215.15
Adjustments fon
Degraciation and armortsation axpenie 1587 1581 3309
imsurance clakm receivable written off - 5 1199
Finance costs 424 4.18 214
Advanoes/Balances written off A% 5 oy
Gagt debits writton off 413 g
Peovision for doubtful recsivabies E 0.93 5.2
Fair value gain on mvestroents (net) {4.37) {037} {6.57}
Profit on safe of investeats {net} {6.63} {11.98} {1506}
Liabitities/grovisions no funger required written baeck [GREN - 0.1}
Unraafised forsign sxchange {Gain) Ross (ret) [0.26) {084} ol gt
interest income 15.78; (2.261 [5.64)
Aseets Written OFf - - 027
{Prafit] on sale of pragerty, plant and equipment {ret} (D65} 0.32} {2.63)
3.19 4.34 26.33
Operating profit bafore werking capitaf changes . £8.64 117.76 24128
Adjsstment for working capital changes: 3
Becrease / {ncrease] in Wwentories 2509 ¢ (2357} {12.22)
Decrease £ {increasef in fuans and trade receivables M85 | {19.08) prs
fincrease] f Decrease in other financial and noo-financial assets [10.88) 709 {2.05}
mcraase f {Decrease) iy trade payables 5.8% {2183} .33}
increase { {Decrease] i lease labilities, ather financial labilities, ace-finasncial 5
fabifities and T 2.88 {4790} [15.45]
Cash generated fromfused in Working Capital Changes 49.53 (102891 (5372}
Cash ganerated fram operatisns fLor] 14.87% 8Is6
Income Tax paid B A 3130
Mt Cashy inflowy {outfiow] frons Operating activities - & - 118.98 {7.03% 129.76
8. CASK FLOMW FROSE INVESTING ATTIIRIES
PBurchase of propery, plant and equipment inchudiog capital work in progress B.amt} {27.565} {56.36)
Satefadjusrentfwrite off of property, plant and equipment 823 52 : 306
Deprsits maturedfmade during the year [ret} 015 180 132
imestment iy equity shares of Subsidiary Companies - 0.95) {114.34)
e i troeds, deb and matual funds [net) {118 26} FEY: 1) 108.73
ioans & advances given to Subsidairy Company .95 . {45471
interest incoene 1 66 Jad £.41
Hiart Cash (outflowd from Investing Activities -8 (mmz, fsan [
€. CASH FLOW FROM FINANCING ACTRVITIES
Repaymert of Secured long term barrowings - - 023
Repayment of Unsecured long term borrowings E .30 18.308
Procaeds from Unsecured short term borroswings - - anr
Repayments of Unsecured short term borrawings 028 - «
Praceeds fram secursd shiort term borrowings - 632 E
fayment of principal partion of lease labilities {0.0% a3 {0.55)
Payraant of intesest portion of lease liatwities [LRE jiakizh) {6.63¢
Financa costs 411 X% (7.81)! .
Net Cash {outfiow)/infiow from Finsacing Activities - C £5.35} 154 (.04
Net {decrsaselfincrease in cash and cash equivatents [A+B(} (543 (.03} %
Cash and tash equivaients {Opening Ralance] 8.8 10.67 10.87
Cashand cash squivalents (Closing Satance) 12 85 364 2833
{Riote to Statement of cash flows |
- Components of Cash and tash squivalentsas under:
] ~Batance with Banics - Current ACcounts 3.75 351 8.80
-{ash on hand a.11 0.13 8.9
<Deposits wath Bands with original maturity of less than 3 months 9.6 - 20.00
12868 353 ]R30
- P o
For Shesia Foam Limited
oA
e
Place: Noida { 1 Gatitam}
tated: October 31, 2020 #Managing Director




S.®. CHOPRA &1 CO. 31-F, Connaught Place
Chartered Accountants New Delhi- 110 001
Tel: 91-11-23313495-4

Fax: 91-11-23713515%

ICAL Regn. No. 000346N

Website : www.spchopra.in
E-mail spc1949@spchopra.in

Independent Auditor’s Review Report on Quarters and Haif Yearly Unaudited Consolidated
Financial Results of the Company pursuant to the R ufation 33 of the SEB! (Listin
Obligations and Disclosure Requirements) Requlations, 2015, as amended

To The Board of Directors Sheela Foam Limited,

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results (the ‘Statement’) of Sheela Foamn Limited {the ‘Parent’) and its Subsidiaries (the
Parent and its Subsidiaries together referred to as ‘the Group’) for the quarter and half year
ended September 30, 2020, being submitted by the Parent pursuant to the requiremenis of
the Regutation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015, as amended (‘the Listing Regulations').

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inguiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Audliting and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEB! under
Reguiation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement include the financial results of the following entities:

Name of Entity Nature of relationship
Sheela Foam Limited Parent Company
Joyce Foam Pty. Limited and Controlled Entity
Joyce W C NSW Pty Limited), Australia
International Foam Technologies SL, Spain and
Subsidiaries Wholly Owned Subsidiaries of
SleepX US Inc., USA Parent Company
Divya Software Solutions Private Limited, India
Steepwell Enterprises Private Limited, India
Staqo World Private Limited, India




i

Place : New Delhi

Date

Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph & below, nothing has come to our attention that causes us fo believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principies laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obtigations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

We did not review the interim financial resulls of four wholly owned subsidiaries namely Joyce
Foam Pty. Ltd. and Controlling Entity, incorporated in Australia, International Foam
Technologies SL, Spain and Subsidiaries, incorporated in Spain and Divya Software
Solutions Private Limited and Stago World Private Limited, both incorporated in India whose
interim financial results reflect total revenues of Rs. 190.63 crores and Rs. 335.20 crores, net
profit after tax of Rs. 23.16 crores and Rs. 33.79 crores and tota! comprehensive income of
Rs. 23.16 crores and Rs. 33.79 crores for the quarter and half year ended September, 30,
2020 respectively, as considered in the Unaudited Consolidated Financial Results. These
interim financial results have been reviewed by other audilers whose reports have been
furnished to us by the Parent's Management and our conclusion on the Statement, in so far
as it relates to the amounts and disclosures included in respact of these subsidiaries, is based

solely on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

One foreign wholly owned subsidiary, namely SleepX US Inc., though has been incorporated
in USA, however, as no share capital has been subscribed therein, and there are no
operations in the said subsidiary so far, therefore no financial statements / results have been
prepared for the said subsidiary. Further, as there is no investment of Parent Company in the
said subsidiary, except the expenditure incurred for its incorporation, there is na impact of the
same on these consofidated financial results.

Qur conclusion on the Statement is not modified in respect of above matters.

S. P. Chopra & Co.
Chartered Accountants
ICAl Firm Regn. No. 000346N

)

{Gautam Bhutani)
Partner
M. No. 524485
UDIN : 20524485AAAABX2968

1 31.10.2020




SHEELA FOAM LIMHTED
fegd. office: (55 Preet Vikar, ¥ikas Marg , New Delhi-110092
Carparate Office 37/2 Sie 1 Satubabad industrial Aces Ghaniabad- 201010
Tel: (120-41822001, Fax: 0120-4152282%
CIN L748350L1971PLCO05679
STATEMENT OF UNALDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPFTEMBER 30, 2020
5. No. Particulars ended Malf Tear ended Yaar endad
Sept. 30, 2020 | June 30,2030 | Sept. 30,2019 | Sept.30,2020 | Sept.30. 2019 | Marchl, 2030
{Unaudited] {Unavdized] {tinaufited) {Unzudited) {Unaudited) {Audited)
i lincome
a} Revenue from openations 507 23 268.97 157,28 875640 1,011.52 2,173.53°
] Other lacome 928 1084 11.41 20,12 2667 38,39
Totat income {a) + (b} 617.11 ras S08.69 896.92 1,032.13 2,213.62
2 e
!a; Cost ol materisls tonsumad 309.44 127,10 245 47 436,54 504.81 1,088.10
b} Purchases of stock-in frade 10601 056 8.25 1116 1521 17.58
) Gther manufacturing expenses 11.86 8,19 | 17.14 2385 32.97 10.63
) Change in inventories of finished ds, SRGCK-irt g i
e et i tiadie B 9.28) 583 5.34) 655 (5.17) (1.49)
2] Employes bensfits 5831 45.31 49,55 0362 110.70 2035
17} Finance costs 4.25 212 2.44 8.38 471 13.00
lgj Peprediation and amortisation axpense 17.38 17.16 13,33 34541 19.89 58.04
hj Other expenses 117.48 44.34 111.72 161.62 220.32 AT7.50
Total Exp fathrcrdiesfigeh 523.05 26241 439.56 73545 903.44 1,935.26
3 iProfithefore exceptional ivems & tax {1-2) 94.06 17.401 69.13} 12875 268.36
4 Exceotiona) tem 4 1 3 B 1199
s [Profit before tax (3-4) euxgi[ 1740 £5.13} 11 128.75) 256.37
& [Tanexp
- Current quarterfyear's tax 26.79 api 1363 | 30.80 33.31 86.77
- Earfier guarterfN¥ear's ax = - 3 E 1A -
- Deferred T (257} 159} (3.24) sy (3.12) {4.69)
7___lProfit for the peried {56} £9.54 58.74 #1.59) 97461 194.23
& ;Other Comprehensive income/{ioss} 1
3. jiteas that wid not be reclassified as profit or 0%s
- Re measurements of the net defiived benefit plans {148 {1.45) 1039} 289 {0783} S5
- income Tax Ffect D.AT 036 0.08 0.73 0.25 1.45
b jhems that will e reciassitied 35 profit of loss )
i'mdm on tion of foreigr aay .30 | 141 23 125
{other Comprehensve (loss) for the period {a+h} fo18)] .79} o1z fo.ssi] o763 @aony
g Comprehensive Income far the pericd (7+8) .68 1.0t $3.62 20.69 96.70 15127 |
16 IPeafit fur the period attributable to:
ISharsholders of the parent company 62.97 1R SBF4 8030 3746 193.43
Nan-controlliing intecest 0.87 oar 134 2 086
11 [Other Compre Jiloss) attributable to:
Sharehoiders of the parent compary 10,16} 0w @i {0.951 .78} ot
[Mon-controlling terest E - - - - -
" otal Comprehensive tncome for the period
to:
Feramholders of the patent comaany 6881} 10.54 5862 79.35 9670 19036
iNon-controlling Inferest BE7 gar) . - 13¢ - 0.86
13 {Paid up Equity Share Capital Rs, 57- each 24.39 24.39 2439 2439 24.39 2438
14 Farning per share {EPS) of face value RS, 5¢- each [not
annyaiized) 14.32 242 12.94 R 3 1598 3383
- Basic and Diluted




1

2

3

4

5

6

Notes:

these consolidazed Haancial rosults have been reviewed by the Autit Cortrmittes and subsequently appraved by the Soard of Directors. in their respective meetings held
o6 Dctober 31, 230, Uimited review under reguiation 13 of the SE8I {iisting Obligations acd Disclesure Requiremants) Regulation, 2015, as amended has f3een carried sutd
by thee Statutony Suditors of the Sroup and they have sepressed an ungualified conclusion on thase results.
Tha above Hnancial rasuits have bean prepased in arcordance with the ndian Accounting Standards {ind AS} as prescribed under Section 133 of the Companies Au. 1013
read with Ruie 3 of the Companies {indian Accpunting Standacds) Rules, 2015, as amenged from time to time.
Segenent Rzporting 45 per indian ALLOuTing Standand fur Operating Segments (ind &5 108}, prescribed, under Sectinn 133 of the Sompanies Act, 2013 resd with relevant
ripes issupd thersunder:
The Groug 5 mainly engaged in the manufartucing of the produrcts of same type/uass, and thersfore thers is na repartable Business Yopments 35 gor ndian Arros
Standars for Dperating Segments Hind A5 198}, prescribed, under Section 133 of the Companies &t 2013 read with refevant sules igsued thereunder, znd as per the sai
standard the Group has Geograghical Segmants as given below:
Geographical Segraent.
Towe andlysis of the 2eogragnical segment bated on the sgles made within India and outside India by the Group s a3 ungen
{R5. in Croresif
_—_— Quarter ended Hall ysar ended Year ended
Sept. 3G, 2020 June 30, 2020 Sept. 30, 2032 Sept. 30, 2020 Sept. 30, 2019 March 31, 2020
{Unaudited) {Linaudited} [Unaudited) {Unaudited) {Unaudited) {Audited)
income from ogerations ©
~ Within indla 42401 127.23 410860 551.24 B45.27 1,754.77
- Qutside tndia 183.82 14174 85,68 32556 16525 418.86
Profit after tax:
- Within india 46.54 197 51.87 47 61 86.19 163.74
- Outside Indiy 23 30 10.73 687 34.03 1127 30.5%
I5agment Assets : :
- Within lndia 3,031.93 101818 369.51
- Qutside India 785.82 163.40 6817
I5egment Liabilities - ]
- Within tndia 35315 28634 34005
- Qutside india 43743 75.90; 3365
Wortd Health Organisation (WHD) declared outbeeak of Corenavirus Disease {COWD-13) a giobal pandernic on Mlarch 11, 2020, Consequent to this, Goverrwnent ot ind
dectared fockdown on March 24, 2000 which has impacted the Gusiness Zctivities of the Group in the first quarter. Accordingly reusits of the aurent guarter are
comparsbie to previous quarter on account of restriction In business activities caused due o COVID-19 pandemic during the first quarter. Further, the Group based on ity
assessment believes that prasently, other than above, it is not materially impacied by the COVID-13 pandemic, howaver, the impact assessment of COVID-19 is
contimsing provess given the uncertainties associated with its nature and duration, and therefore, the Group will contings 1o monitar any material changes i futun
aronormic and business conditions, and Te enpact thersof, if any, regquired will be taken accordingly.
The Indian Partiament has approved the Code on Social Secusity, MY (the ‘Code'} which, inter afia. deals with employee benefits during employment and post
amployment. The Code has been published in the Gazette of india, however, its effective date is vet W be notified and the related rules are yet to be framad. The Parent]
Company and s Indian Subsidiarias will complets their evaluation and will give appropriate impact in the financial results / statesvants, in the period in which, the Code
beromes effective and the refated rufes ave framed ang publishad.

The rancial cesults for the current quarter / half yeas ended Sepiember, 2020, and yesr ended March 31, 2020 also inciuded the results of three Whally Ouened{
Subsidearies in Spain, USA and india, which were acquired during the previous yesr and hawe been consolidatad with the Parent Company w.e £ from Octoher 03, 2009,
Cctober B4, 2018 and February 10, 2020 rspectively, therefare, the Bgores for the toresponding quarter and hatf year ended Septermber 30, 2013 are not coraparable,
with the aforesaid quarter / perod.
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STATERENT OF UMALDITED CONSOUDATED ASSETS AND UASILITIES

AL AT SEPTEMBER 30, 2030
(5. tn croees)
. As ar As at As at
Partizutars o g 20th September, 2019 313t March, 2020
Unaudited Unaudited Audited
ASSETS
Nen ourreat assers
Prope-ty, Plare and Equparam 470,35 34450 56 48
Cagital work = progress 2168 256 17.38
Right-of-use Sssets B850 EH 3554
invnarrneny Bropeary 5757 4.6 59.0%
Gracsdwitl 458 a4 23708
Drmac intangible Avsets G.01 201
Fmancial Asses
- |PstiTants 133.27 11464 1183
- Laans 292 280 258
- Oy str-curent feomecisl assets 251 196 213
Hon-carrent tay assets {net) - - G481
Tthe nom-cuirent assets 1.08 103371 7.82 447.50 1.34 894,43
Cutvent astets
ineraies 15957 206,92 12586
Finascint Asits
Imemstmeats pregrsd 28617 21360
- Trada racwivabies 206 17372 25578
"« Cash aad cash squivaients 43065 11.98 @it
- Bank bai anter th casty 2 .57 57 951
- Loans £ G.68 SBE
- O et irarcdart ausers %53 18.40 5.54
Othas curTent asses .25 R4.04 2538 734.08 38.86 75687
TOYAL ASSEYS 1L817.75 1,181.58 165130
Equly
Fryuivy Share Capitsi 2439 2439 2439
Tt Eguiity 58403 739.95 855.3%
Exuity anributable to sharshalgers of the Marert Company 1,638 42 82434 913,74
Mor-conmrolitng tierest &7 102717 - 8434 7.86 9272.60
iiabiities
Noocorrent Habiithes
Finareial abiities
- Barrowings 19878 189 157,13
tease iabiines 8748 1 8239
~ G mafeCutient Bnatacia: Babiities 7958 W38 3.3
Pravisions 845 7AL 858
Detrrned tux iabitties {fnet) 5,37 33876 343 #7.88 17.15 33IR99
Current Sabifties
Tinarcist fabilites
- Botrcanings B0 2459 3nG2
- towme dabilitios 13083 118 1594
~ Trade pavables i
a} Torat tling dues of micro
and smafl ertarprises 1222 .86 33
) Tote! outstanding dues of craditors other
than micre enterprives and sealf sntarprises 164 67 108.31 1530.15
- {ther exrrany firarwial iabiities 1284 7311 3744
Srovisians M 13.90 1282
Careent tax Satditins (ret] 1770} Q.58 -
Otfver current Sabiiites 64,17 45082 34850 ; 26538 | SR8 BN

Place: Noida
Dated: October 31, 2020
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STATEMENT OF UNAUDHTED COMSOLIDATED CASH PEOWS
AS AT SEFTEMBER 30, X0

Lad- 2005140

(B8, bs Cronest}
Half ¥oar ended Half Yosr anded fear andod
Paoticutas e 39, 2030 Segrember 30, Jo1y dizr pdareh, 20
Amgumt | Yotal Ampunt Yozl | Amount | Yol
Bnguditey Unautited Atited
A, CASH FLOW FROKE DPERATING ACTIVITIES
Net Profit bafors taw as par statsnsent of profif and fosy 11145 12875 56.3F
Adjustments for:
Depreciation and amormsation axgense 3434 1289 59 3%
Insurance tiaim recedvable weittan off . 1199
Fiance costs B 3% 473 1306
Advances/Balanses written off : 0e8 212
Bad debits wiiten off 0.13 - -
Srovision for doubrful recematiss 192 503 123
Fair wakue gair D wmvestraents (net) (§.84] (108§ {6.59)
Piofit on jale of mvestments (net) {6 65} {1198 L {15188
Lishiffdesfprovisions no longer required written Back [i% £:3 5.0z @11
Unreatised foreign axchange (Gam} foss (net) 19.265 .84 @1in
ingerest incoms {5.84)) (234§ [E% )
Asnets Written Off - - 0.2
{Profit)y/ Loss on sate of praperty, glant and ip {ner} {04} {5321 267}
%% 834 SB35
Qperating profit before wewking tapitat changes 13843 137.58 31462
- for working capital
Decrease/linrense] in wentoties b ks ] [i5 P r (39728
(trrease] in luans and trade recaivablies (2841} {22.484 [ Rvad
{increase) / Decrease in other fimantial and con-financiaf assets {12.95) 573 136
increasefy "} i trade payab B3 2240 ik 3
wereasaf{Decceasa] m lease Habifities, othes & il Gabdities, mon-fi
- 2761 {50.52) @.3IN
Cashy foer feomifosed in Workioy Capital Changes 37.25 {13298 ¢
Cash gensrated fram operations 17557 P X= 0518
incorme Tan paid __m L Ry Lo
der Cash inflow fom Operating Activities - A 153 82 Q.32 16354
B, CASH FLOW FROM INVESTING ACTIVITIES
Purthase of gropery, plent snd equipmesd inchuding capital work in progress {31 [ {28 1y (X183 84}/
Sate/adh werite-off of progerty, slant and 2qui 523 052 I
Recogrition of Gooded due o b hirtati - E 2830
Recognition of intangibic 3ssets due 1 business combination - B R &
Deposits maturedimade during the year {ret} .46} 289 194
n onds, aed ereatual fumds ineth (11797 216 WP AR
ntarest income 319 158 a8
et Cast fausthowlfinfiow from owestinng Actiutties - & Gacsy ool s
L CASH AL FROB FINAMCING ACTIVITIES
#on cantrolling interest in a idiary pany doe i bust 5 yo0
L ds from: d tong term b gs - B335
from iong erm ings - - 737
Repayment of Seored long term bommwings {1541 {135} {2.331
i of un d loeg tesmn b s ¥ .30} 030y
Regaynant of Secured shart tacm hocrtowings Bsn - (413254
Proxseds frgm U d short tevm b ings 54 232 -
of of short 1eem s {007 N fok
Paymant of principal portion of lease babilities {288 .58} 1727
Payment of intarest gartion of tease Gabedities {92} {L02) {208}
Fvare costs BAG! .70 {10661
et Cash {oaudBowifinfow from Financing Activites - C 15828
Net incrensefifecvaase; in cash and cash epivatents (AeBeC) 194 nn
Cash and cash eyuivaients {Closing Balance) 2305 ne LL¥EY
Note to Statement of cash flows ©
-~ Compunents-of Cash and csh equivalents as under »
- Balanee with Sanks - Current Accounts 3988 1181 387
-Lash on hand 9.10 0.17 a.14
- Deposits with Banks with ariginal maturity of less then 3 months 94 v 2005 4
#05 11.98 4811

Place: Noida
Pated: Ocrober 31, 3620




SHEELA FOAM LIMITED |

IQ2FY 21 RESULTS|

Consolidated: Sheela Foam Limited posted Consolidated Revenue from operations of Rs. 608 crores in
Q2FY21 compared to Rs.497 crores of Q2FY 20, registering a growth of Growth of 22%. EBITDA for
Q2Y21 was Rs. 106 crores, as against Rs. 70 crores of corresponding quarter. Net profit (PAT) for Q2Y21
was Rs. 70 crores, as compared to Rs. 53 crores (After adjusting tax rate difference of Q1FY20,
accounted for in Q2FY20).

Standalone india:

During the quarter, the Revenue from operations on standalone basis was Rs. 424 crores compared to
Rs. 411 crores of Q2FY20. The EBITDA for the quarter was Rs. 63 crores as compared to RS. 58 of
corresponding quarter. The Net Profit (PAT) for Q2FY21 was Rs. 47 crores as compared to Rs. 46 crores
of corresponding quarter {After adjusting tax rate difference of Q1FY20, accounted for in Q2FY20).

Standalone Australia:

During this quarter, Revenue from operations from Australia was Rs. 104 crores compared to Rs. 87
crores of Q2FY20, registering a growth of 20%. The EBITDA increased to Rs. 21 crores from Rs. 12 crores
of corresponding quarter (Rs. 5 crores due to change in Accounting Standard in Australia) and the Net
Profit (PAT) was Rs. 10 crores compared to Rs. 7 crores of Q2FY20.

Standalone Spain

The Revenue from operations were Rs. 82 crores, with an EBITDA of Rs. 20 crores (24%) and Net Profit
of Rs. 13 crores (16%).

Consolidated Results at a Glance

Particulars {Rs. InCr.) Q2FY21 CHANGE H1FY21 CHANGE
REVENUE FROM OPERATIONS | 608 ﬂ 22.3% 877 ﬂ 13.3%
EBITDA 106 ﬂ 51.4% 134 ﬂ 1.0%
EBITDA MARGIN 17.5% 15.3%

PROFIT AFTER TAX 70 ﬁ 32.1% 82 ﬂ 15.5%




Other Updates:

1. Raw Material Prices: The Average per kg. price of TDI was Rs.140/- in Q2FY21, Rs. 124/- in Q1FY21
and Rs.133 /- in Q2FY20.

2. Present price of TD! is Rs. 230 per kg.

3. Price of Polyol also increasing sharply. Present Price is Rs. 230 per kg as against Q2 average price of
Rs. 119 per Kg.

4. Segment wise Sales Breakup: -

A) For Qtr.
Q2FY21 Q1FY21 Q2FY20
PRODUCT RS. CR. Mattress in Rs. per RS. Mattress in | Rs. per RS. Mattressin | Rs. per pcs.
Lac No. pcs. For CR. Lac No. pcs. For CR. Lac No. For
Cthers in Mattress Others in Mattre Others in Mattress.
Tons . Rs. per Tons 5s. Rs. Tons Rs. per Kg.
Kg. for per Kg. for others
others for
others
MATTRESSES 184 5.12 3593 67 1.85 3615 171 4.52 3783
HOME 13 | Assorted 4 | Assorted 22 | Assorted
COMFORT
PRODUCTS
FURNITURE 68 1909 353 17 477 353 62 1817 341
FOAM
FOAM CORE 78 5042 154 23 1525 153 68 4484 152
TECHNICAL 81 2918 278 16 583 274 88 3203 275
FOAM
TOTAL 424 127 411




B) For Half year

H1FY21 H1FY20
PRODUCT RS. CR. Mattress in Lac No. Rs. per pcs. RS. CR. Mattress in Lac Rs. per pcs.
Others in Tons For Mattress. No. Others in For
Rs. per Kg. for Tons Mattress.
others Rs. per Kg.
for others
MATTRESSES 251 6.97 3601 367 10.14 3619
HOME COMFORT 18 | Assorted 36 | Assorted
PRODUCTS
FURNITURE FOAM 84 2386 352 131 3823 343
FOAM CORE 101 6567 154 145 9152 158
TECHNICAL FOAM 97 3501 277 167 59851 281
TOTAL 551 846




