
    
 

 
 

June 30, 2021 
 
To To 
 
BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers Plot No. C/1, G Block, 
Dalal Street Mumbai – 400 001 Bandra –Kurla Complex Mumbai- 400 051 
 
BSE Scrip Code: 590057 NSE Symbol: PROINDIA 
 
 

Dear Sir/Madam, 
 
 

Sub: Outcome of the Board Meeting 
 
This is to inform you that pursuant to Regulation 30 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors of the 
Company at their meeting held on today 30th June, 2021, has inter-alia considered and approved 
 
 
i. The Audited standalone Financial Results of the company for the quarter and the year ended 

31st March, 2021 as required under Regulation 33 of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

 

ii. The Statement of Standalone Assets and Liabilities for the year ended 31st March, 2021 

 
iii. The Statement of Standalone Cash Flow Statement for the year ended 31st March, 2021 

 
 
iv. Pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulation, 2015, we hereby declare that that M/s Navitha And Associates, chartered 

Accountants, (ICAI) Firm Registration No. 012026S, Hyderabad, the Statutory Auditors of the 

Company have issued an Unmodified Audit Report on the Audited Financial Results of the 

Company for Financial Year ended 31st March, 2021. 

 
v. Appointed Desina Balaram Krishna, Practicing Company Secretary as a Secretarial Auditor for 

the Financial Year 2020-21 (Annexure 1). 
 
The Board meeting commenced at 04:00 P'M (IST) and Concluded at 05:30 PM (IST)  
 



    
 

 
 

This is for your information and records 
 

Thanking you 
 
Your faithfully 
For Proseed India Limited 

     
Vivek Kumar Ratakonda 
Director 
DIN: 02090966 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



    
 

 
 

 

Annexure-1 
 
Disclosure pursuant to the provisions of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015.   
 

Name of the Secretarial Auditor Shri. Desina Balarama Krishna 

Occupation Practicing Company Secretary 
(COP. No. 22414) 

Reason for change viz. Appointment, 
resignation, removal, death or otherwise 

Appointment 

Date of appointment/cessation 
 (as applicable) & term of appointment 

30th June, 2020 
Shri. Desina Balarama Krishna, Practicing 
Company Secretary (COP. No. 22414), 
Hyderabad as Secretarial Auditor of the 
Company to conduct the Secretarial audit for the 
Financial Year 2020-21 

Brief profile (in case of Appointment) Name: Shri. Desina Balarama Krishna 
Office Address: 302/A, Jade Arcade Building, 
Opp. to Paradise Hotel, M. G Road, 
Secunderabad, Telangana – 500003. 
Email: balaramdesina@gmail.com 
About the auditor & Field of Experience: 
Desina Balarama Krishna. B.A,LLB,M.A(H.R),FCS 
is a Fellow Member of The Institute of Company 
Secretaries of India (ICSI).  
He is also A Law & MBA graduate and Master of 
Arts, Having good working experience and 
proficiency in all matters related to company law, 
SEBI laws and various other business laws and 
have command over compliance management 
with respect to statutory reporting and other 
statutory requirements. 

Disclosure of relationships between 
directors (in case of appointment of a 
director). 

None 

 

                                                       
        Vivek Kumar Ratakonda 

   Director 
    DIN: 02090966 

mailto:balaramdesina@gmail.com










Proseed 
India Limited 

PROSEED INDIA LIMITED 

IN:72100TG 2002PLCO39113 
8th Floer, VW estern Building, litech City Road, Kondapur, Ilyderabad- 5s00 081, Telangana 

STATEMENTOF AUDITED FIN ANCIAL RESULTSTOR TUE QUARIER AND YEAR ENDED 31 MARCI 2021 
(ges n Lakhs) 

Three months ended ear ended 

31.03.2021 31.12.2020 31.03.2020 31.03.202131.03.2020 
udited Unaudited

PARTICULARS

Audited Audited \udited 

Income t rom operations 

) Ineome lrom operations

)Othet peraung ncome 

Total income from operations

204 7 20.93 2ther Income 
otal income (1+2) 
4 penss 

20.4 20 .93 

h.ise of stock-in-tr:ade 

nggs in invntory of stock-in-trade 

mionee benetits expcnse 
dmance costs 

18 0.89 40| 7.03 104 

3.00 

eretiOn and amortisalion 0.23 0.23 0.23 90 

Oher e\penses 97.92 7.58 (3.34) 121 49 99 

Total rpenses 101.63 8.70 (1.71) 129.42 31.57 

1.71 (108.49) (31.57) (81.16) 
I375.12 

(8.70) 5Profit ow) before exceptionalitems and tax (3-4) 
6 s eptional items 

Profit' (loss) before tar (5-6) 

sax cnense 
9et Profit (loss) for the period (7-8) 

10 Other omprehensive Income (OC) 
a ltem that will not be reclassificd to profit or loss 

nome Tax relating to itenms that will not be reclassified to profit or loss 

1.375.12 

1,293.96 (8.70) 1.71 1,266.63 (31.57) 

(8.70) 1,266.63 31.57 1,293.96 1.71 

aten11s that wll be reclassitied to profit or loss: 

Inome Tax relating to items that will be reclassified to profit or loss 

11 Total ecomprehensise income for the year (9+10) 
12Paid- up equity share capital face value 1/- each 

um imgs pet share for the period (in Rupees) per .1/- share 

1,293.96 (8.70) 1.71 1,266.63 (31.57 

30.95 961.08 961.0 08 30.95 961.08 

40.92 (0.03 (0.01) 
(0.01) 

41.81 0.00 

DJuted 41.81 0.00 40.92 (0.03 
(60.55) (3.397.14) Nher cquit 

. 

Vivek Kumar Ratakonda 

Wholetime Director 

DIN: 02090966 

Proseed India Limited (Formerly known as GreenFire Agri Commodities Ltd.) CIN: LO1403TG2002PLC039| 13 

8 Floor,Western Pearl Building, Hitech City Road, Kondapur, Hyderabad- 500081 Telangana, India. 
Tel: 040 2988 2855, Email: cs@proseedindia.in, www.proseedindia.in 



Proseed 
India Limited 

Statement of Assets and Liabilities 
As at 

31.03.2021 

in Lakhs) 

As at 
31.03.2020 Particulars 

Audited Audited 

ASSETS 
Non-current Assets 

a) ProperY. plant and equipment 

b) Finaneial assets 

eh Other Non-current Assets 

17.10 17.99 

0.06 

107.27 107.27 

Total on-current Assets 124.37 125.32 
urrent Assets 

inaneial assctS 

) Irade 1Ccevables 63.34 110.13 
Cash and cash equivalents 4.08 41.95 
(11) Oher financial assets 10.20 49.29 

Total Current Assets 77.62| 
201.99 

201.37 
326.69 TOTAL ASSETS 

FQUTY ND LIABILITIES 
Shareholder's funds 
a) Share capital 30.95 61 1.08 

(b)Other Equity 
Total Equity 

(60.55) 
(29.60) 

(3.397.14) 
(2,436.06) 

IIABILITIES 
on-current Liabilities 

(a Finaneial Liabilities 
1) BorroWings 218.52 1.139.81 

Other non-current liabilities 5.82 

Total Non-current Liabilities 218.52| 1.176.63 
Current iabilities 

| a Finaneral liabilities 

(i Borrowings 
ti Trade payables 

1,480.71| 
64 4.70 

b) Provis1ons 2.05 
e Other eurrent liabilities 13.07 38.66 

Total urrent Liabilities 

1O1AL EQUTY AND LIABILITIES 
13.07 

201.99 
1.586.12 

326.69 

K. -
Vivek Kumar Ratakonda 

Wholetime Director 
DIN: 02090966 

Proseed India Limited (Formerly known as GreenFire Agri Commodicies Ltd.) CIN: LO1403TG2002PLC039113 
8 Floor, Western Pearl Building, Hitech City Road, Kondapur, Hyderabad - 500081 Telangana, India. 

Tel:040 2988 2855, Email: cs@proseedindia.in, www.proseedindia.in 



Proseed 
India Limited 

Statement of Standalone Audited Cash Flows 

(Amount in lakhs 
ear ended 

Particulars 31.03.2021 
udited 

31.03.2020 
Audited 

1. Cash lons from operating activities: 

Net profit loss) before tanation 1.266.64 (31.56) 
\djustmenls tor operalung ilctnities 

DnTeCation and amortisatnn 0.89 1.12 
lnierest e\pense 13.00 

Operating protit betore working capital changes 1,267.53 (17.44) 

lovement in working capital: 

CTeISe (deerease) in trade recein ables 46.78 22.76 

1CTS (dereasC) in trade payables (64.69) (9.01) 
.1äse (decrease) non curret assets 0.05 -

(14.49) 
378.68) 

333 48 
(63.38) 

increase (decrease) in Financial current assets 39.08 

inrease decrease) in non current liabilities and provisions (36.82) 

(1.508.32)
(256.39) 

nTase (decrease) in current liabilities and proVISIons

shialed îrom opcrations 

incoe laxes paid/(Teceived) 

et cash flow trom operating activities (A) (256.39) (63.38) 
l1.Cash flows from investing activities 

Nct cash fiow used in investing activities (B) 

!1.Cash nows from financing ctivities 
secured Loan received / {Repayment) 

Repayment/ (Proceeds) of short-term borrowings 

218.52 97.40 

13.00 

(13.00) 
97.40 

inance costs 

et cash from financing activities (C) 218.52 

34.02 Net increase/ (decrease) in cash and cash equivalents (A +B+C) 
Ch and cash equivalents at the beginning of the period 

ash and cash equivalents at the end of the period 

(37.87) 
41.95 7.93 

41.95 4.08 

for and on behalf of the Board of directors of 

Proseed India Limited 

TNO 
Place derahad Vivek Kumar Ratakonda 

Date 30 June 2021 Wholetime Director 

DIN: 02090966 

Proseed India Limited (Formerly known as GreenFire Agri Commodicies Ltd.) CIN: LO1403TG2002PLC039113 
8 Floor, Western Pearl Building, Hitech City Road, Kondapur; Hyderabad 50008I Telangana, India. 
Tel: 040 2988 2855, Email: cs@proseedindia.in, www.proseedindia.in 



    
 

 
 

Notes to the Financial Statements 

1. The above audited financial results have been reviewed and approved by the Board of Directors at its 

meeting held on June 30, 2021. 
 

2. The financial results of the company have been prepared in accordance with Indian Accounting Standard 

(Ind AS) notified under the companies  (Indian Accounting Standards)  Rules, 2015  as amended  by the 

companies (Indian Accounting Standards) (Amendment) Rules, 2016. 
 

3. Previous period /year's figures have been regrouped/reclassified wherever necessary to correspond with 

the current period/year's classification/disclosure 
 

4. The Company has undergone a corporate insolvency resolution process (CIRP) under the aegis of the 

Insolvency and Bankruptcy Code, 2016. The CIRP commenced on July 10, 2019 and culminated with the 
approval of a resolution plan by the Hon’ble NCLT, Hyderabad Bench, vide its order dated December 03, 

2020 in respect of the Company. Upon approval of the plan by the Hon’ble NCLT, new board has been 

constituted for the purpose of implementation of the Resolution Plan.  

 
5. As per Section 31 (1) of IBC, the resolution plan, as approved by the NCLT, is binding on the Company 

and its employees, members, creditors, including the Central Government, any State Government or any 

local authority to whom a debt in respect of the payment of dues arising under any law for the time being 
in force, such as authorities to whom statutory dues are owed, guarantors and other stakeholders involved 

in the resolution plan. 

 
6. As per the terms of the Resolution Plan approved by the Hon’ble NCLT, the entire shareholding of the 

erstwhile promoters held in the Company i.e., 3,42,81,707 Equity Shares of Rs. 1/- each cancelled and 

public shareholding is reduced by 95% from 6,18,26,729 to 30,95,225 by cancellation of  5,87,31,504 

Equity Shares of Rs.1/- each.  Resulting into the total paid up share capital of the Company stands reduced 
from Rs. Rs. 9,61,08,436 to Rs. 30,95,225.  Capital reduction reserve of Rs. 9,30,13,211 adjusted against 

the debit balance as appearing in the retained earnings. 

 
7. As envisaged in the Resolution plan preferential allotment of 2,00,00,000 equity shares of Rs. 1/- each 

fully paid, shall be made to the Resolution Applicant (s) against the infusion of funds, and an allotment of 

8,00,00,000 equity shares of Rs. 1/- each fully paid, shall be made to Equivas Capital Private Limited as 

a consideration other than cash for the acquision of its digital platform www.equippp.com. The requisite 
allotment has been made on June 03, 2021and waiting for the regulatory approval/pending for listing 

approval. 

 
8. In respect of de-recognition of financial and operational creditors, difference amounting to Rs. 1375.12 

Lakhs between the carrying amount of financial liabilities extinguished and consideration paid, is 

recognised in statement of profit and loss account in accordance with “Ind AS-109” on “Financial 
Instruments” prescribed under Section 133 of Companies Act, 2013 and accounting policies consistently 

followed by the Company and disclosed as an “Exceptional items” 

For and on behalf of the Board of directors of 

Proseed India Ltd 

 
Vivek Kumar Ratakonda 

Place: Hyderabad                                                                                                    Director 

Date: 30 June, 2021                                                                                                 DIN: 02090966 

http://www.equippp.com/

