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Dear Sir/Madam.

Sub : Unaudited Financial Results (Standalone) of the Compan along with Limited

Review Report for the quarter and six months ended on September 30. 2018.

With reference to our letter dated 02.1 1.2018 and captioned subjeeL \\e do hereby inl‘nrm

you that the meeting ol~ Board ol~ Directors of the Company heltl today i.c. 13'h

Septembet: 2018 and infer-uliu transacted the following busincs

l) Considered and taken on record Unaudited Financial Results (Standalone) ot‘the

Company for the quarter and six months ended 30'h September. 2018 along \\ith

Limited Review Report of the Auditors. The financial results are also being:

published in nenspapers.

Attached please find a copy of the Limited Rc\ic\\' Report of the Statutory Auditors ot'

the Company. as required under regulation 33 ot‘ the Listing Regulations is also enclosed

hercoith.

The above information is also hosted on the “ebsitc of the company at \\‘\\'\\'.paeltd.cotn

The meeting 01‘ the Board of Directors commenced at 4.00 pm and concluded at 5100

p.m.

Kindly take the aboyc document on record and acknmyledge.

Thanking you

Very truly yours

For I’AE Limited

M
Pritam A. Doshi

Managing Director

DIN: 00015302

1incls:a/a pAE LIMITED
Registered office: 69, Turdeo Road, Mumbai - 400 034 ' Phones+91 22 66185799 - Faxz+9l 22 66185757 0 www.pae|td.com

CIN: L99999MH1950PLC008152
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Notes:-

1) The standaione iinaiiciai resorts of the company have been prepared in accordance 111111 indian Attounling Slandaids 11nd A5) A5 soeciiiei

in the (ompanies 11ndian Accounting Standard) Ruies, 2015 (as amended) in terms oi Regulation 33 of the 55131 (Llsnng Obliganon and

Disclosuie Requirements) Regulation, 2015 and 51131 circular dated My 05, 20113.

2] The statutory auditor's of PAE Liiwlud have: quellfied ll1e1u|iuwiiig.

a) The statutory auditors of PAE Limited have qualified the company's status Going Concern. The management and Board 121 Direcmis 111 111e

Company have initiated various steps iike cost reduction, identifying non core assets for rnonetisation, which 1y1111r11proye111e cash 11111-15,

Further steps are also bemg (aken (o evaluare vavious alternatives for raisrng lunds and resolution of debts. The Board of Din-clots exnect

improvement in husmess resuits in the forthcoming years. Accordingiy, the financial statements have been prepared on going concern

basrs.

b] The balances of sundry debtors, sundry creditors, Loan E1 advances,warlan1y receivables, warranty payables written off and warranw

slack are subject to reconciliation and confirmat1on.Closmg stock is subject to ohysicai verlfitation. Management is in process o1

reconciling the same.

c) Various legal cases are pending against the company and by the company, the amount is unascertamabie
, dependin on the outcome oi

the caszs necessary eiieets wiii be given in the book oi accounts.

3) a) No provision for bank interest has been made during the quarter ended 30.09.20183nd also for previous yearas 01131.03.2018 as the bani

1aciiities have been classified as Non Performing Assets by the Consumum banker. Bankers have taken possession oi the security ciiaigedt
bank under SARFAESI Act 2002 and during the quarter bankers has issued nozice iorsaie o1 properties by"e"auc(1on and auctioned the

vashi Property for a consideration o1 Rs. 4.05 ciore. The proceeding from sale is a11ocared between 551 and Corpoiation Bank in 111e ratio

1
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bl 5m has ollered One Time Settlement Scheme against wlutll company has ptiitl 5% application money amounting to Its ll} 03 Latin till itith

Sept, 2018 which has been shown as advance against 0T5 Scheme Company has also paid Rs 12 101akhs to Corporatior- Bank pending

settlement shown as advance navmeni aeamst settlement

cl Company has settled the dues ivith one ol the supplier as per the court consent resulted in income oi Rs 9 17 triklis tlutnrg the quarter shot-m

under other Income

:1) Summers have llled legal cast: 11/5 138 cl Negotiable Instrument Act amounting to Rs. 39.46 Lacs, Company is In process (ll settlement mill

negotiation for the said matter.

4) The company has only one reportable segment namely "Power Products“ hence segment disclosure under ind As 1023 is not retitlilcd

s) holding in the associate company Shurjo Energy Private Ltd, (1,55,70,437 sharesl have been valued at Rs. 0.002 per Sllatt‘ as per the valuation

done by independent valuer as on 30.09.2017 as Baldnre sheet is not available lor the year ended 31.03.2018

a) The company has adopted Indian Accounting Standard (ind AS] notlllcd by the Ministry ol Corporate Allairs with eliect lrom 1st April, .2017

(transition date being 1st April, 2015). Accordingly, the hnancial results have been prepared in accordance tvitli Companies ilndran Actmlntlng

Standards l Rules, 2016 lanlended) as prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued there under aIlu

tiie other accounting principle generally accepted in India. Accordingly, results lor the quarter ended 30th September 2017 have been restated

to comply with but A5 to make those comparable

The rECCHCIllatlon of net profit between Ind AS and erstwhile Indlan GAAP is as follows,

al

Nature or Adjustments Period

Net Prorit as per indian GAAP on 30.09.2017 (142,00l

Add/{Le<s): Adjustments made as per lndAS

lncreasein Expenses to be recognised in Prolit 8. Loss as (1.57)

per Actuarial Valuation

Net profit as per Ind AS on 3009.2017 (14357)

other Comprehensive Income 1.57

Total Comprehensive income (142100)

1 Property, Plant and Equipment carried forward at carrying cost. No lair Valuation done.

/ lilthIIrnl In )llhslt'llaly anti Clllntetl liWP‘llttPltlS wllelevel available has been valued at fair value as on 30.09.2018

7) Exceptional item represents prolit on sale oilixed assets under e auction by banlt Rs. 3.50 Crores.

a) Company has Undisputed statutory dues of Rs. 56.16 Lakns as on 3009,2018 and interest liability provided on it Rs. 14m Lakhs.

9) Non provision tor interest on ICD of promoters, loans ts. advances, unclaimed matured deposits, o/s supplier balances as the company is lrl

process ol settlement with suppliers and settlement ol ielt employees liability is unascertainable.

10) Assessment has been completed by VAT Department, Maharashtra for the Assessment year 2009-10 and 2010711 during previous year and

determined net refund of Rs. 4.19 Lakhs against company‘s refund claim Dl Rs. 36.33 Lakhs. NO effect of disallowance olrelund has been given

in books of accounts. Due to which prolit lor the period is higher by Rs. 32.74 Lakhs and Loans & advances are also higher to that extent

Company l5 in process olcondunation oldelay and filing appeal against the assessment order.

11) According to the requirements of lnd AS and SEBl lListing Obligations and Disclosure Requirements) Regulations, 2015 revenue tor the quarter

Ended 30.09.2017 were reported excluslve of VAT and Service Tax. The Government ol India has implemented the Goods and Service Tax (GSTl

from 01.07.2017 replacing VAT, Service Tax, Excise Duty and Various other indirect taxes. As per Ind AS 10, the revenue lei the uudltel ended

30 051 2018 are reported net oicsr Hence there is no imnacton comparative iignrecinr mp qtlarwrennr‘d 4t) (1‘! mi/ and iii (H mm

12) The figures for the quarter ended 30.09.2013 are the balancing llgurcs between the ulldudltcd figures it)! “u: LIX llIUlllll enr 130 09 201s and

published figures upto the quarter and three months ended 30.06.2018

13) Previousyears/Quarters iigure are regrouped wherever necessary.

14) The above result reviewed and recommended by audit committee and approved by board ol directors tn the meeting held on 13.11.2018

For PAE Limited

Place : 13th Nov'201s Pritam A Doshi

Place : Mumbai Managing director
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AE
BALANCE SHEET AS AT 30.09.2018

PAE LIMITED

, Particulars As at Sept 30, As at March 31,

r 2018 2018

1 2 3
J

ASSETS I

1 Non Current Assets

(ai Property, Plant and Equipment 338.40 409.10

(0) Capital Work in Progress

1:) Investment Property

Id) Goodwill

1e] Other intagible Assets 016 030

(ll Intagible Assets under Development'

(g) Biological Assets other than bearer plants

in) Financial Assets

iii Investments 2.68 12.05

liilrrade Receivables

liiii Loans 52.32 51.95

livi Others

ii) Deferred Tax Assets lNeti

(j) Otne' Non Current Assets - -

2 Current Assets

(a) Inventories 12.00 11.85

(b) Financial Assets

(i) Investments

(il'l Trade Receivables 50.51 50.57

lini Cash and cm Fquivalents

(iv) Bank Baiance other than above 27-93 2705

(v) Loans
‘

- 137.93 82.96

(vi) Others ‘ ’

(a) Current Tax Assets (Neti

lo) Other Current Assets
'

. 202.24 300-20

Total Assets 824.27 946.02

EQUITY AND LIABILITIES

Equity

lai Equity Share Capital 1,041.95 1041,96

(bi Other Equity (4.90440) (5,121.71i
LIABILITIES

1 Non Current Liabilities

(a) Financial Liabilities

(iii) other Financial Liabilities 91000 910.00

(b) Provisions
27.80 29.05

lci Dellered Tax Liabilites (Net)

(0] Other Non Current Liabilities

2 CurrentLiabilities

lai Finarciai Liabilities
_

lii Borrowings 2,730.33 2868,44

liiiTrade Payable: 393.22 620.57

(iiii Other Financial Liabilities

(b) Other Current Liabilities
612.88 535.37

1:) provisions
11.94 11.35

10) Current Tax Liabilities (Net)

Total Equity and Liabilities 824.27 946.03

. PAE LIMITED
Registered office:.69,yTurdeo Rou'd, Mumbai - 400 034 - Phone:+9l 22 66185799 ' Fox:+9] 22 66185757 ‘ www.pue|td.com
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Ground Floor, Rokadia Cross Lane.
Chartered Amounmms

Borivali (W), Mumbai - 400 092.

Mob: 0820047108

T |.: 022 — 28927921
ROHIT C VAKI'IARIA Efnall : rohitval<harta23@gmailcom
B.COM (HONS), F.C.A.

Ref. No. Date :

To

The Board of Directors.

I’Al-I Limited,

6‘), Tardeo Road.

Mumbai — 400 034.

') for the quarter1. \\’e ha\e revieued unaudited financial results 01' I’Ali Limited (The compat

and six months ended September 30. 2018 uhich are included in the accompanying 'Statement 01'

Standalone unaudited linancial results for the quarter and six Inonths ended September 30. 2018.

(The statement has been prepared by the company pursuant to regulation 33 ol‘tlte Securities and .-

Iixchange Board ot‘ India (listing Obligation and Disclosure Requirements) Regulation.2015

(“The listing Regulation 2015"). read with SFBI (‘ircular Nu. (‘1R/CFD/F/\C/62/20|fi. The

statement is the responsibility ol‘the company's management and has been approved by the board of

directors has been prepared in accordance with the recognition and measurement principles laid

down in the Indian Accounting Standards prescribed under Section 133 ofthe Companies Act. 2013

read with relevant rules issued thereunder and other accounting principles generally accepted in

India. Our rcsponsibil‘ " is to express conclusion on these financial statements based on otlr review.

2. We conducted our review of this statement in accordance with the Standard on Revlet»

Engagement (SRE) 2410. ‘Review 01‘ Interim Financial Information Performed by the Independent
Auditors ot‘the Entity‘ issued by Institute of Chartered Accotlntants of India. This standard requires

that we plan and perform the review to obtain moderate assurance as to whether the financial

statements are free 01. material misstatement. A review is limited primarily to inquiries ol‘compan}

personnel and analytical procedures applied to linancial data and thus provide less assurance than an

audit. We have not performed an audit and accordingly, we do um express an audit opinion.

3. Basis for Qualified Conclusion

:1) We drau your attention that Net Worth ot‘ the company is negative at the quarter and six

Inonths ended 30'h September, 2018. It has incurred accumulated losses of Rs. 6846.78 lacs

till March 31. 2018 and profit ofRs. 231.07 (excluding other comprehensive income ) for the

quarter and six months ended 30'h September. 2018 making total accumulated loss (Delieit in

Profit & Loss account) ot‘Rs. 6615.71 Lakhs ot‘ September 30. 2018. Despite this. for the

reasons mentioned in Note No. 2(a) ofNotes to the published results. the accounts have been

prepared on going concern basis. This condition indicates existence ot'a material uncertainty
that may cast significant doubt about the Company's ability to continue on a going concern

basis. We don‘t have the appropriate audit evidence to consider the Company to continue as

going concern.

h) The balances ot‘sundry debtors
, sundry creditors. uarranty receivables. loans and advances.



Meet in reconciliation and

Latina. \\'c t In“ attention to Note No,

\|} stock are

al vcr

\\arrant} p' yablcs \\ritten nt'l‘and \\a

confirmation. Closing. oek .' subject to ph),
2(b) ol‘Notes [(I the published result.

0) Various legal cases are pendingI against the enmpam and b} the company l'lIc amount is

ttna ~enainable We tlrau attention to Note No. 2 (c). 3(a) & Std) oI‘NotLu; to the published
results.

4. Other Matter

1. We draw your attention in respect of non-provision for interest tin l(‘[) of promoters. loans &

advances. unclaimed matured deposits. outstanding supplier balances and settlement (it~ lcli

empIO) ees‘ liability is unascertainable.

Assessment has been completed b) VA'l' Department. Vlaharashtra tbr the Asse'

ZOO‘J-lO and 20l0—ll during previous tear and determined net rel'und ol~ Rs, -l.l‘) Lakhs

against company's refund claim ot‘ Rs. 36.83 Lakh No ct‘l‘ect ol‘ disallouance LII~ rel‘und has

been given in books of accounts Due to \\hich prolit lbr the period is higher b} Rs. >174

Lakhs anti Loans & advances are also higher to that extent. No evidence is available for

eondonation ot‘delay request or appeal tilingI by the company.

'ment )ear
to

()ttr opinion is not modified in above matters

5. Qualified Conclusion

Subject to matters teterred'In para 3 above and based on our review conducted as above nothing has come

to our attention that causes us to believe that the accompaming statement pIepaIedIn aecotdaIILc \\ith the

recognition and measutement principles laid donnIn lndian Accountinn Standatd 34. interim linanLial

Ieporting [Ind AS 34) specified under section [33 ot the Companies Act2013 read with relevant rules
issued therealter and other recognized aceountinu practices and policies has disclosed the intnrmation

required to be disclosedIn terms ot Reuttlation 33 ol the SFB] (Listing;I Obligations and Disclostne

Requirements) Regulations 2015. read with circular No. ClR/CFDllAC/o 20|6 dated 51h Julv 30m.

including the manner in \\hich it is to be disclosed. m thatIt contains anv material misstatement

For R.C. Vakharia & Co.

Chartered Accountants

FRN: 111237W

{‘L Q t/a—(qfifik'k

Roltit C VakIIaria
Date: 13‘" November, 2018 Proprietor
Place: Mttmbai M.No. 033728


