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Sub: Newspaper Advertisement - Financial results for the last quarter and year ended
March 31, 2020

We are enclosing herewith the copy of newspaper advertisement of the financial results for
the last quarter and year ended March 31, 2020 published in Business Standard (English
Newspaper) and Mumbai Lakshdeep (Marathi Newspaper) on June 26, 2020 for your

reference.
Kindly take the above on record and oblige.

Yours faithfully,
For Goldiam International Limited

Qankaj Parkhiya

Company Secretary»‘&n Compﬂance Officer

Encl.:- As above
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Diesel cars see downhill trend

Consumers turning to petrol-driven cars amid narrowing price gap of fuels

SHALLY SETH MOHILE
Mumbai, May 25

vehicle makers are continuing the

downbhill trend as car buyers in India
increasingly veer towards gasoline- driven
models following a narrowing price gap
between the two fuels. Analysts expect the
ratio between petrol and diesel to get
skewed further in favour of petrol.

A deregulation in prices of diesel from
October 2014 has led to structural reduction
in the price gap of diesel and petrol. The gap
narrowed from a historic high of Rs32 per
liter in June 12 (pre-deregulation) and
Rs21/liter in July 2015 (post-deregulation) to
an average Rs7/liter in FY20, accordingtoa
recent Motilal Oswal research report.

“With the double whammy of increase
in initial cost of ownership for BS6 diesel
vehicles as well as no material pricing
advantage of diesel, it could further lead to
a reduction in share of diesel vehicles.
Under BSVI, at current diesel prices, pay-
back period would be 8.5-9.5 years to recov-
er the higher initial cost of ownership,”
wrote Jinesh Gandhi and Vipul Agrawal in
the 24 June report.

Tarun Garg, director sales and market-
ing at Hyundai Motor India remains unruf-
fled with the narrowing gap. “It’s not the fuel
price alone that determines the purchas-
ing decision. A superior torque and fuel
efficiency are big drivers,” said Garg, citing
the healthy booking trends the company
has seen for its diesel models.

Bookings for the diesel variants of its
Creta, Venue and Verna models have seen
a month on month increase. While Creta
bookings have touched 59 per cent in June
from 53 per cent in May, Venue has
increased from 32 to 37 and Verna from 28
to 32 per cent in the same period, said Garg.
He also attributes the uptick in bookings to
a pent up demand for BSVI diesel models.

S ales of diesel models for passenger

OFF TRACK

Preference for diesel was
directly linked to
favourable pricing gap
vis-a-vis petrol

—
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Several carmakers, including car market
leader Maruti Suzuki India pulled the plug
on diesel models citing higher costs for BSVI
variants leaving buyers with limited
options.

Shashank Srivastav, executive director at
Maruti Suzuki said with the reducing gap,
he expects diesel model share shrink fur-
ther. The economic logic for buying a diesel
car no longer exists.” The maintenance
costs for diesel car is higher than diesel and
one will take longer to recover the initial
costs, he said. Garg, his peer at Hyundai,
disagrees, pointing out a superior fuel effi-
ciency of 30 per cent which diesel cars offer
makes them a lot more viable than gasoline
even with the reduced price gap. The min-
imum difference between a BS VI diesel
and petrol variant is 120,000. Share of
diesel as percentage in overall car sales has
come down to 17 per cent in March quarter
from 20 per cent in whole of Fy20, he said.

Meanwhile, most of the other manu-
facturers have seen share of diesel dwin-

dle. Tata Motors which had predominant
diesel portfolio till recently has seen sales of
its Nexon diesel taper off year-on-year to 20
per cent in June from 30 per cent last year,
said an official at the company. None of the
other models of Tata Motors have both
diesel and petrol.

Veejay Nakra, chief executive officer,
automotive division at Mahindra and
Mahindra said, “While Delhi has tradition-
ally been petrol driven market, it is too ear-
ly to comment on the petrol-diesel mix for
the rest of India.” The company hasn’t seen
any impact on the sales mix since for larg-
er SUVs and the demand still continues to
be predominantly diesel-driven. The only
exception being the XUV300, for which
gasoline variants now account for half of
total sales. Mahindra has plansto launch an
entire range of petrol engines, he said.

Kia Motors, too, has seen its sales of its
Seltos come down month on month. It is
down to40 per cent in May from 55 per cent
in March, said a company spokesperson.

Electronics firms fear blocking of
Chinagoods will hitfestive plans

ARNAB DUTTA
New Delhi, 25 June

Like-for-like measures by the
portand Customs authorities in
India and China may derail elec-
tronics manufacturers’ plans for
recovery before the festive sea-
son starts.

With consignments stuck at

Amid India-China border
tensions, the Delhi Hotel &
Restaurant Owners
Association on Thursday

No room for Chinese in Delhi hotels

ARNAB DUTTA
New Delhi, 25 June

urge them to take similar
action. The association
plans to bring star-rated
hotels on board in banning
Chinese nationals. “The
hotel owners in Delhi have
collectively taken this stand.

China would be back to normal
by the end of June because their
factories are now operating at
nearly 90 per cent of capacity.
But the recent issue with ship-
ments has placed an obstacle
that manufacturers like us can’t
bypass,” said a top executive of
a leading smartphone compa-
ny. According to Navkendar

various ports in the two coun- | said it would not give accom- While, we have already Singh, research director at IDC,
tries, manufacturersnow feara | modations to Chinese banned Chinese goods it may further delay recovery for
severe impact on their festive | nationals. It hasalso e at our hotels, we are electronics manufacturers in
season plans if the issue is not | decided to ban use of ’.‘ #= A boycotting Chinese India.
resolved by mid-July. Chinese goods. = MR ationals from “The physical checking of all
Asthe authorities hold back The association, W& today,” Mahendra consignments, especially for
consignments from China at | which represents Gupta, general electronics goods, is unfeasible.
Indian ports, leading manufac- | budget hotels in Delhi secretary of the We are dependent on China for
turers are now in limbo. After | with room tariffs up to association. components like printed circuit
disruption in supplies from | 3,500, said it “has decided An executive at a promi- boards and display panels.

China between March and May,
shipments began to revive only

not to give room to any
Chinese national at a time

nent five-star hotel, howev-
er, said, unless hotels were

Given the delicate nature of
these components, unboxing

GOLDIAM INTERNATIONAL LIMITED

GEMS & JEWELLERY COMPLEX, MIDC, SEEPZ, ANDHERI (EAST), MUMBAI 400 096
CIN:L36912MH1986PLC041203.TEL.(022) 28291893. FAX:(022) 282904 18.Email:investorrelations@goldiam.com. Website: www.goldiam.com

Extract of Audited Consolidated Financial Results for the

Quarter and year ended March 31,

3 Months Ended

Particulars Year to date Figures for

Current Period Ended

Year to date Figures for
Previous Period Ended

3/31/2020 3/31/2020 3/31/2019
Audited Audited Audited
1 | Total income from operations (net) 9,006.79 38,664.90 46,418.08
2 | Net Profit / (Loss) for the period
(before Tax, Exceptional and/or Extraordinary items) 347.49 6,200.30 6,812.07
3 | Net Profit / (Loss) for the period before tax 347.49 6,200.30 6,812.07
(after Exceptional and/or Extraordinary items)
4 | Net Profit / (Loss) for the period after tax 283.02 4,528.57 4,659.14
(after Exceptional and/or Extraordinary items)
5 | Total Comprehensive Income for the period and other comprehensive 624.01 5,642.43 5,5635.29
income (after tax)
6 | Paid-up Equity Share Capital (Face Value of Rs. 10/-per share) 2,217.49 2,217.49 2,296.60

7 | Earnings per Share (Not Annualised):
(a) Basic
(b) Diluted

1.25
1.25

19.73
19.73

19.12
19.12

Key information on Standalone Financial Results

Particulars 3 Months Ended Year to date Figures for | Year to date Figures for
Current Period Ended Previous Period Ended

3/31/2020 3/31/2020 3/31/2019

Audited Audited Audited
1 | Total income from operations (net) 3,620.38 17,280.66 18,064.18
2 | Profit before tax 448.95 2,5653.20 2,793.42
3 | Profit after Tax 330.53 1,904.21 1,957.91
4 | Total Comprehensive Income 548.24 2,363.29 2,310.73

1 The above information is an extract of the detailed format of Audited result for the Quarter and year ended March 31, 2020 filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015. The full format of the Audited results for the Quarter and year ended
March 31, 2020 are avilable on the Stock Exhcnages websites www.besindia.com, www.nesindia.com and on the website of the Company’s at www.goldiam.com.

2 The Board of Directors has recommended a Final Dividend of Rs. 1.5 (15 %) per equity share of Rs. 10/- each on 22174923 shares equity shares for the FY 2019-20
subject to approval of Shareholders at ensuing Annual General Meeting. Further during the period under review the Board of Directors of the company have declared
1%t Interim Dividend of RS. 2.00 (20%) and 2nd Interim Dividend of Rs.3.00 (30%) per equity share of Rs. 10/- each. The aggregate dividend for the year 2019-2020
is Rs.6.50 (65%) per equity share of Rs. 10/- each

For Goldiam International Limited

Rashesh Bhansali
Executive Chairman

Place : Mumbai
Dated : June 25, 2020

in June. Most manufactures
were expecting shipments of
key electronic components in
larger quantities as their inven-
tories were nil. However, with
consignments blocked, they are
fearing a further delay in scaling
up production levels to pre-
Covid times.

“The plan is to scale up pro-

when China is repeatedly allowed to open doors for them for a physical check may
attacking Indian soldiers”.  guests, such an announce- damage the items,” he said.

It will talk to hotel as- ment did not make any The display panel, which
sociations of other statesto  real sense. accounts for over 60 per cent of

duction to normal levels by the
middle of July. Over 60 per cent
of our product models are not
available any more because

pent-up demand after the lock-
down consumed whatever lit-
tle we were left with. It was
expected that supplies from

the cost of a flat-panel television
and over 15 per cent for a smart-
phone, is manufactured in a
controlled environment and
bringing it out in a normal envi-
ronment may make it unusable.

@. GRANULES
GRANULES INDIA LIMITED

Registered Address: Second Floor, Block Ill, My Home Hub, Madhapur, Hyderabad — 500081 Telangana —
Corporate Identification Number (CIN): L24110TG1991PLC012471
Company Secretary, Compliance Officer and Nodal Officer: Ms. Chaitanya Tummala | Phone: +91 40 3066 0000 | Fax: +91 40 2311 5145
| Email: investorrelations@granulesindia.com | Website: http://www.granulesindia.com/

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF
THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF GRANULES INDIA LIMITED

This public announcement (the “Post Buyback Public Announcement”) is being made in compliance with Regulation 24(vi) of the Securities and Exchange Board of

India (Buy-Back of Securities) Regulations, 2018 and subsequent amendments thereof (the “Buyback Regulations”). This Post Buyback Public Announcement

should be read in conjunction with the public announcement dated March 11, 2020 (the “Public Announcement”), the letter of offer dated May 29, 2020 (the “Letter of

Offer”) and the dispatch advertisement dated June 01, 2020. The terms used but not defined in this Post Buyback Public Announcement shall have the same

meanings as assigned in the Public Announcement and the Letter of Offer.

1. THEBUYBACK

1.1.Granules India Limited (“Company”) had announced the Buyback of up to 1,25,00,000 (One Crore Twenty Five Lakhs) fully paid-up equity shares of ¥1/- (Rupees One
Only) each (“Equity Shares”) of the Company ("Buyback") representing up to 4.92% of the total paid-up Equity Share capital of the Company at a price of ¥ 200 (Rupees
Two Hundred Only) per Equity Share (“Buyback Price”) payable in cash for an aggregate amount of up to ¥ 250,00,00,000 (Rupees Two Hundred And Fifty Crores Only)
(“Buyback Size”), excluding any expenses incurred or to be incurred for the Buyback like filing fees payable to the SEBI, advisors’ fees, stock exchange fee for usage of
their platform for Buyback, transaction costs such as brokerage, applicable taxes inter alia including buyback tax, securities transaction tax, GST, stamp duty, etc. and
otherincidental and related expenses, (“Transaction Cost”).

1.2.The Buyback Size represents 17.90% of the fully paid-up Equity Share capital and free reserves as per the audited standalone financial statements of the Company as at
March 31,2019 and 16.83% of the fully paid-up Equity Share capital and free reserves as per the audited consolidated financial statements of the Company as at March
31,2019, on a proportionate basis through the “tender offer” route as prescribed under the Buy-Back Regulations, from all of the shareholders of the Company who hold
Equity Shares as onthe Record Date.e. Friday, March 20, 2020 (“Record Date”).

1.3.The Buyback was implemented using the “Mechanism for acquisition of shares through Stock Exchange” notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015
dated April 13,2015 and CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, including any amendments or statutory modifications for the time being in force. For the
purposes of the Buyback, BSE Limited was the designated stock exchange.

1.4.The tendering period for the Buyback opened on Monday, June 08, 2020 and closed on Friday, June 19, 2020.

2. DETAILS OF BUYBACK

2.1.The total number of Equity Shares bought back under the Buyback were 71,01,374 (Seventy One Lakhs One Thousand Three Hundred and Seventy Four) Equity Shares,
ataprice 0¥ 200 (Rupees Two Hundred Only) per Equity Share.

2.2.The total amount utilized in the Buyback was ¥142,02,74,800/- (Rupees One Hundred and Forty Two Crores Two Lakhs Seventy Four Thousand and Eight Hundred Only)
excluding Transaction Cost.

2.3.The Registrar to the Buyback i.e. KFin Technologies Private Limited (“Registrar”), considered valid bids for 71,01,374 Equity Shares in response to the Buyback
resulting in the subscription of approximately 0.5681 times of the maximum number of Equity Shares proposed to be bought back. The details of valid bids considered
by the Registrar, are as follows:

Category of Shareholders

India

No. of Equity Shares No. of Valid Bids

reserved in the Buyback

Total Equity Shares
Validly Tendered

% Response

a) Reserved category for Small Shareholders 18,75,000 2,281 2,85,872 15.25%
b) General category of other Eligible Shareholders 1,06,25,000 175 68,15,502 64.15%
Total 1,25,00,000 2,456 71,01,374 56.81%

2.4.All valid bids were considered for the purpose of acceptance in accordance with the Buyback Regulations and the Letter of Offer. The communication of acceptance/
rejection has been dispatched by the Registrar via email to the relevant Eligible Shareholders (who have their email IDs registered with the Company or the depositories)
on Thursday, June 25, 2020.

2.5.The settlement of all valid bids was completed by the Indian Clearing Corporation Ltd (“ICCL”) on Thursday, June 25, 2020. The funds in respect of accepted Equity
Shares were paid out directly to the Eligible Shareholders by ICCL. If Eligible Shareholders' bank account details were not available or if the fund transfer instruction were
rejected by Reserve Bank of India/relevant bank, due to any reason, then such funds were transferred to the concerned Seller Members/custodians for onward transfer
totheir respective shareholders.

2.6.Demat Equity Shares accepted under the Buyback were transferred to the Company's demat escrow account on June 25, 2020. Excess demat Equity Shares or
unaccepted demat Equity Shares were returned to respective Seller Members/custodians by the Indian Clearing Corporation on Thursday, June 25, 2020.

2.7.The extinguishment of 71,01,374 Equity Shares accepted under the Buyback, is currently under process and shall be completed in accordance with the Buyback

Regulations on or before Thursday, July 02, 2020. No Equity Shares were tendered in physical form.
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TVS MOTOR COMPANY LIMITED

Regd office: "Chaitanya", No.12, Khader Nawaz Khan Road, Nungambakkam, Chennai 600 006
: contactus@tvsmotor.com; icsta@scl.co.in

Website : www.tvsmotor.com Email

TVS =&

Tel : 044-2833 2115 Fax: 044 - 2833 2113 CIN : L35921TN1992PLC022845

Dear Member(s),

1. Itis hereby informed that the 28" Annual General Meeting of the Company will be convened on Wednesday, the 29 July
2020 at 10.00 A.M. through Video Conference (“VC")/ Other Audio Visual Means (“OAVM”) in compliance with the
applicable provisions of the Companies Act, 2013 and Rules framed thereunder and the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with Ministry of Corporate Affairs (MCA) and SEBI Circulars issued in
Apriland May 2020, without the physical presence of the Members ata common venue.

The Notice of the 28" AGM and the financial statements for the year ended 31% March 2020 (“Annual Report’) will be sent
only by email to all those Members, whose email addresses are registered with the Company or with their respective
Depository Participants (“Depository”), in accordance with MCA and SEBI Circulars. Members can join and participate in
the AGM through VC/ OAVM only. The instructions for joining the AGM and the manner of participation in the remote
electronic voting or casting vote through the e-voting system during the AGM by shareholders holding shares in
dematerialized mode, physical mode and by shareholders who have not registered their e-mail addresses will be provided
in the Notice of the AGM. Members participating through the VC/OAVM shall be counted for the purpose of reckoning the
quorum under Section 103 of the Companies Act, 2013. The Notice will also be made available on the websites of the
Company viz., www.tvsmotor.com and also on the website of Stock Exchanges i.e. BSE Limited and National Stock
Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively and on the website of National
Securities Depository Limited (NSDL) (agency for providing the Remote e-Voting facility) i.e. www.evoting.nsdl.com.

)
c) self-attested copy of PAN; and
)

)
the newspaper. Readers are expected to form their c) 11digitIFSC code; and
)

25" June 2020

. Members holding shares in physical form who have not registered their email addresses with the Company/ Depository can
obtain soft copies of the Notice of the 28" AGM, Annual Report and/or login details for joining the AGM through VC/OAVM
including e-voting, by sending scanned copy of the following documents by email to icsta@scl.co.in:

a) signed request letter mentioning your name, folio number, complete address, email address to be registered;
b) copy of the share certificate (frontand back);

d) self-attested copy of Driving Licence / Passport / Bank Statement / AADHAR, supporting the registered address of the
Member

. Members holding shares in physical form who have not updated their mandate for receiving the dividends directly in their
bank accounts through Electronic Clearing Service or any other means (“Electronic Bank mandate”), can register their
Electronic Bank mandate to receive dividends directly into their bank account electronically, by sending following details/
documents in addition to the documents mentioned in para 3 above by e-mail to icsta@scl.co.in:

a) Name and branch of bank in which dividend is to be received and bank account type;

b) Bank account number allotted by your bank afterimplementation of Core Banking Solutions;

d) self-attested scanned copy of cancelled cheque bearing the name of the Member or first holder, in case shares are held
jointly.

. Members holding shares in demat form are requested to update their e-mail address with their Depository.
. The Company has also made arrangements through NSDL and Central Depository Services Limited (CDSL) for sending

SMS to shareholders on their registered mobile numbers in the demat account to initiate the process of email ID updation.
Members are requested to avail this facility and update their e-mail addresses accordingly.

The above information is being issued for the information and benefit of all the Members of the Company and is in compliance
with the MCAand SEBI Circulars as stated above.

By order of the Board
K'S Srinivasan
Company Secretary

2.8.The Company, and its respective directors, accept full responsibility for the information contained in this Post Buyback Public Announcement and also accept
responsibility for the obligations of the Company laid down under the Buyback Regulations.
3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

3.1.The capital structure of the Company, pre Buyback i.e. as on Record Date and post Buyback, is as follows: (Rupees in Lacs)
Particulars Pre-Buy Back * Post Buy Back*
Authorised Share Capital
50,50,00,000 Equity Shares of % 1 each 5,050.00 5,050.00
Issued, Subscribed and Paid Up Share Capital (Pre Buyback)
25,42,47,562 Equity Shares of 1 each fully paid-up 2,542.48 -
Issued, Subscribed and Paid Up Share Capital (Post Buyback)
24,71,46,188 equity shares of X 1 each fully paid-up 2471.46
Total Paid-up Capital 2,542.48 2471.46

* as on the Record Date and as disclosed in the LOF
* Subject to extinguishment of 71,01,374 Equity Shares bought back.
3.2.Details of Eligible Shareholders from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been accepted under the Buyback are as under:

Sr.| Name of Shareholder Number of Equity Shares | Equity Shares accepted as a % of| Equity Shares accepted as a % of
No. accepted under the Buyback | total Equity Shares bought back | total Post Buyback Equity Shares*
1 | KRISHNA PRASAD CHIGURUPATI 40,42,455 56.92 1.64
2 | HGIF - ASIA EX JAPAN EQUITY SMALLER COMPANIES 16,66,443 23.47 0.67
3 | UMADEVI CHIGURUPATI 4,43,173 6.24 0.18
4 | TYCHE INVESTMENTS PRIVATE LIMITED 1,70375 240 0.07

3.3.The shareholding pattern of the Company, pre-Buybacki.e. as on Record Date and post Buyback, is as under:

Category of shareholder Pre-Buyback* Post Buy-Back”
Number of Shares % to the existing Number of Shares % to the existing
Equity Share Capital Equity Share Capital
Promoters and Promoter Group 10,89,82,201 42.86 10,41,10,386 4213
Foreign Investors (including Non-Resident Indians/ Flls/ 5,88,28,827 23.14
Foreign Mutual Funds/Foreign Nationals)
Financial Institutions / Banks and Mutual Funds promoted 87,57,271 3.44 14,30,35,802 57.87
by Banks / Institutions / NBFCs
Others (Public, Bodies Corporate, etc.,) 7,76,79,263 30.55
Total 25,42,47,562 100.00 24,71,46,188 100.00

* as on the Record Date and as disclosed in the LOF
"Subject to extinguishment of 71,01,374 Equity Shares
4. MANAGERTO THE BUYBACK

OTILAL OSWAL

Investment Banking

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai- 400 025 Maharashtra, India
Tel: +912250362512 / +912271935300 | Fax: +91 22 7193 4315 | E-mail: gil.buyback2020@maotilaloswal.com
Investor Grievance E-mail: moiaplredressal@motilaloswal.com | Website: http://www.motilaloswalgroup.com | Contact person: Kristina Dias/ Subodh Mallya
SEBI Registration No.: INVI000011005 | CIN: U67190MH2006PLC160583
5. DIRECTORS RESPONSIBILITY
As per Regulation 24(i) (a) of the Buy-Back Regulations, the Board of Directors of the Company accepts full and final responsibility for the information contained in this
Post Buyback Public Announcement and confirms that this Post Buyback Public Announcement contains true, factual and material information and does not contain
any misleading information.
For and on behalf of the Board of Granules India Limited
Sd/- Sd/-
Mr. Krishna Prasad Chigurupati Mr. K.B. Sankar Rao
Chairman & Managing Director Director
DIN: 00020180 DIN: 05167550
Date: June 25, 2020
Place: Hyderabad

Sd/-
Ms. Chaitanya Tummala
Company Secretary, Compliance Officer and Nodal Officer
MNO: A29978
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SUBHASH SILK MILLS LIMITED

Regd. Off.: G-15, Ground Floor, Prem Kutir,
177 Marine Drive, Mumbai 400020
CIN : L17106MH1970PLC014868

NOTICE
Notice is hereby given that pursuant to
SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, Meeting

BT Sifedcitd BRI INATSHAT ¥ FIRIAT 3THET

22 od BT R ¥ STUTAT 3, BRI BIvITd! ABAT 8982

Foamor, f&. 8 : - FHoaor sifaaett ARTFsRUTTST
ST BINT HIvNTAT ATAA ¥ FSIRITAT SHTHST IR BT
3T SITAT W ARATT Q6 G BIYT TEDHA YA ¥ BIOTIAT

eI, FTAT 3ATR.

ATSIT AT W6 BIVTHD HIAAT BT ATAT Y332 FATA
3T2. T Y382 HIUNALH WIS Fevnar fafFer Hevrerara IuarR
JH R 6¢¢ BIUAT BFATS AT IATAT 3MMR. AR ¢¥

STOTIAT STaTaRia BINeATe Jeg FTAT 3113

4 4
Foclgeec Biuee JSeETIo [OHCS
AT T4 0O 04 a2
Aeufre arate: 2908, T i, 77 ecres, 997 A, SO @ A, 7, T-600093.

TFON-33RR 3, B 023-26039¢49, 3-W: secretarial @intellivatecapital.com
gamrge: www.intellivatecapitaladvisors.in

3% W, 2030 Tt Aeiean fotian eramaie fomt fremd anfon

Phone No. +91-22049223/22828415

Registered Office: 67, Regent Chambers, 6th Floor, 208, Nariman Point, Jamnalal Bajaj Marg, Mumbai-400 021
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Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of Ind Renewable
Energy Limited (“IREL” or the “Target Company”) under regulation 26 (7) of the SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”)

1. | Date 15.06.2020

2. |Name of the Target Company Ind Renewable Energy Limited

3. | Details of the Offer pertaining to Target Company

Regulations, 2011.

Open Offer to acquire up to 7,90,000 Equity Shares of Rs. 10/- each
representing 26.10 % of the total equity and voting share capital of the Target
Company, to be acquired by the Acquirers, at a price of Rs. 9/- per Equity share
payablein cash in terms of Regulation 3(1) and Regulation 4 of the SEBI (SAST)

4. | Name(s) of the acquirer and PAC with the
acquirers

Anupam Gupta (Acquirer-1) along

Hereinafter "Acquirer-1" and "Acquirer-2" jointly referred as Acquirers)

with Mr. Abhay Narain Gupta (Acquirer-2)

5. | Name of the Manager to the offer

Navigant Corporate Advisors Limited

Chairman: Mr. Dinesh P Turakhia
Member: Mr. Nitin Ishwarlal Parekh

6. |Members of the Committee of Independent
Directors (“IDC”)

7. [IDC Member's relationship with the Target
Company(Director, Equity shares owned, any
other contract/ relationship), if any

with the Target Company.

IDC Members are the Independent Directors of the Target Company. Neither
Chairman nor Member of IDC holds any equity shares in the Target Company.
None of them have entered into any other contract or have other relationship

8. |Trading in the Equity shares/other securities of| No trading has been done by the
the Target Company by IDC Members

since more than 4 years.

securities of the Target Company. Mr. Dinesh P Turakhia is holding 300 Shares

IDC Members in the equity shares/ other

9. |IDC Member's relationship with the acquirers
(Director, Equity shares owned, any other
contract/relationship), if any.

None ofthe IDC Members have any

relationship with the Acquirers.
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Place: Mumbai
Date: 15.06.2020

10. | Trading in the Equity shares/other securities of | NotApplicable 1 ”Ei 2020 ils“ i IE;E al I%I ”élélﬂ Iiél ESEII IENEIEI |EIEiIEI | 15h I —
the acquirers by IDC Members p _ R ergHed
11. | Recommendation on the Open offer, as to| The IDC Members believes that the Open Offer is fair and reasonable. However, R%’(H?ﬂﬂ — b b
whether the offer, is oris not, fair and reasonable | the shareholders should independently evaluate the Offer and take informed Sﬁ (_‘l'qQﬂB'
decisionin the matter. @. 31.03.20 31.03.19 31.03.20 31.03.19 31.03.20 31.03.19
12.| Summary of reasons for recommendation IDC recommends acceptance of the Open offer made by the Acquirers as the IR | (RETRifR) | (ReTifae) | (eremdifdE) | (demifia) | (RereRifd
Offer price of Rs. 9/- per fully paid up equity share is fair and reasonable based 1 | NI g ST (Feaes) 1221578 12293 59 49066 33 45426 70 49399 66 45795 73
on the following reasons: FoEdas! fe® N SRS SR Erﬁﬁﬂ;f
1. The Offer price appears to be reasonable considering market prices of Target 2 o/ (H\TEII) S D S/ e ) (5489 36) 40575 (4602 73) (8713 41) (4569 83) (8658 42)
Company. 3 | FIeEdRId! e 7w /(A1) a_yd (SUarcHd T/ fhdT SRAERUT Sreiurd ) (5489 36) 405 75 (4602 73) (8713 41) (4569 83) (8658 42)
2. Theoffer price of Rs. 9/- per fully paid up equity share offered by the Acquirers 4 | Fomda e T / (qeT) arus (SvarRce /R SRTRvT ardiged) (3571 41) 25179 | (2956 89) (5546 90) | (3051 04) (5426 57)
are more than price paid by Acquirers in SPAto Seller and for shares acquired = -
of Target Company. 5 | FIoEd T AR IO (ST BaaeEr /e (FRue) S Ep— 39 2 0@ & 2 g&r
3. The equity shares of the Target Company are frequently traded shares within 3 RN ST (PRUI) FAIIE 3718
th;e rr;eteningz%f1 1e><planati0n provided in Regulation 2(j) of SEBI (SAST) 6 | SR T Wisdes 3277 66 2760 03 3277 66 2760 03 3277 66 2760 03
egulations, . 5 = 5
4. The offer price of Rs. 9/- per fully paid up equity share offered by the Acquirers 7 ( . ) 34216 30 32647 79 35424 25 33929 60
are higher than the volume-weighted average market price of shares for a period of & T dlebdard e S
sixty trading days immediately preceding the date of the publicannouncement. 8 | uft TR fwend (Udast ¥10 =T) (HRieayut g @ied dHBNIRIG!)
Keeping in view above facts IDC is of opinion that Open Offer price is fair and -
reasonable and is in accordance with the relevant regulations prescribed in the P ) (10.90) 113 (9.10) (29.79) (9:39) (29.14)
Takeover Code and prima facie appear to be justified. Gefid (F) - (10.90) 1.13 (9.10) (29.79) (9.39) (29.14)
13. | Details of IndependentAdvisors, ifany. None AT 1. e (R N 3 vl araeERa) SRIFRM, 2015 HHiE SRR 33 SRl T RTINS HIER dRUAN STl R/ atfes it fFrsepufar aRier Svamd onet o, R
14. | Any other matter(s) to be highlighted No frrscpufar AR T Teie waRTaiorea daigeaR (BSE: http://www.bseindia.com 3TfoT NSE: http://www.nseindia.com) 3¢ 311 Serear dawigear (http://www.bankofindia.co.in) 39 Iuwed
Tothe bestof our knowledge and belief, after making proper enquiry, the information contained n or accompanying this statementis, inall TR, 2. TRHUT SN ST ST 317 FLAANS A~ TrRiaiedt T ST chedl 18 BT Ind AS STl SBIATS! SR ATEL
material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the
information required to be disclosed by the Target Company under the SEBI (SAST) Regulations. N a
Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS and LOF. (tﬂ SR ) (Qfﬁ ot ) (Q. . E'RT) (Gﬁ TS I)
237 Ind Renewable Energy Limited PRGN FAI5DH TARAIDIT Tl d Al 3reTe
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