CIN: L74110GJ1992PLC093816

Regd Off: 301 Camps Corner, Opp SRP group 4 Near D Mart Makarpura, Makarpura Road, Vadodara - 390010
Web Site: www.alexanderstamps.in; Email Id.: cs.alexanderstamps@gmail.com; Contact No.: +91 265 6569067

To, Date: August 16, 2022
BSE Limited

Deputy General Manager

Dept. of Corporate Services,

27" Floor, P J Towers, Dalal Street,

Fort, Mumbai- 400021.

Scrip Code No.: 511463 (BSE)
Kind attention: Dept. of Corporate Services

Sub: Outcome of the date of Board Meeting held on August 16, 2022.

Dear Sir/Madam,

With reference to the above-mentioned subject, the Board of Directors of the Company
at its meeting held today, i.e. 16th August 2022 have transacted and approved the following
agendas:

1. Standalone Audited Financial Results of the Company for the financial year ended 31*
March, 2022.

In this connection, we are enclosing herewith the following:

a.  Statement of Audited Financial Results (Standalone) of the Company for the
Financial Year ended March 31, 2022 (Annexure - 1).

b. Independent Auditors' (M/s. Sheetal Samriya & Associates, Chartered
Accountants) Report on the Financial Results (Standalone) as at March 31, 2022
(Annexure - 2).

c.  Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time by
CFO of the Company (Annexure - 3)

2. The Board has approved material Related Party transactions with Ms. Vandana Sethi
and Mr. Anirudh Sethi.



The Board has approved the draft of notice for convene 30" AGM to be held on 24"
September 2022.

The Board has approved the draft of Annual Report for the FY 2021-22.

The Board has approved the appointment of Kuldip Thakkar & Associates, Company
Secretaries, as a Scrutinizer of ensuing AGM.

The Board of Directors has, subject to approval of the members in the ensuing
Annual General Meeting (AGM), recommend appointment of M/s M Sahu & Co.,
Chartered Accountants (FRN- 130001W), as Statutory Auditors for the FY 2022-23 to
2026-27. Refer “Annexure — 5” for details of retiring and upcoming Auditor.

The Board has approved appointment of Kuldip Thakkar & Associates, Company
Secretaries, as a Secretarial Auditor for the FY 2022-23.

The Board of Directors on recommendation Nomination & Remuneration Committee
subject to approval of the members at ensuing AGM, proposed to regularize the
appointment of Mr. Vipulchandra Thakkar as Non — Executive, Independent Director
of the Company.

The Board of Directors on recommendation Nomination & Remuneration Committee
subject to approval of the members at ensuing AGM, proposed to re-appoint of Mr.
Kiran Prakash Shah (DIN: 08998898) who retires by rotation.

Refer “Annexure - 4” for details of re-appointment of above referred Directors.

The same is also available on the Company’s website at www.alexanderstamps.in.

The Board Meeting commenced at 17-00 hours (IST) and concluded at 22-15 Hours.

You are requested to kindly take note of above and bring the same to the notice of
investors and members.

Thanking you,
Yours faithfully,

For ALEXANDER STAMPS AND COIN LIMITED
NlSHl Digitally signed

by NISHI ANKIT

ANKIT JAISWAL

Date: 2022.08.16

JA I SWA L 22:21:00 +05'30"

Nishi Jaiswal Place: Vadodara
Compliance Officer



Alexander Stamps and Coin Limited
CIN: L74110GJ1992PLC093816

Balance Sheetas at 31 March,2022

Annexure 1

. As at As at
Partieutars Notes March 31,2022 March 31,2021
ASSETS
Non-current assets
(a) Property, Plant and Equipment 2 524 0.11
(b) Financial Assets ¢

(i) Investments 3 113.67 95.61
(ii) Lbans : 4 6.80 32.63
(iii) Other Financial assets = -
(c) Other Non Current Assets 5 - 11.73
Deferred Tax Assets ' 0.01
Currentassets
(a) Inventories : 6 1,643.42 1,538.47
{b) Financial Assets ' '
(i) Trade receivables - -
(if) Cash and cash equivalents ? 7 3.33 3148
(iii) Loans - -
(iii) Other Financial Assets 8 - 0.72
(c] Other current assets 2 3.09 -
Total Assets 1,775.55 1,710.75
EQUITY AND LIABILITIES
Equity '
(a) Equity Share capital 10 931.20 864.00
(b) Other Equity 11 763.46 729.39
Total equity attributable to equity holders of the Company 1,694.66 1,593.39
LIABILITIES
Non-current liabilities
(a) Financial Liabilities
(i} Borrowings ' 12 3.00 35.37
(ii} Other financial liabilities ' 13 - 0.83
(b) Deferred tax liabilities (Net) " 2
Current liabilities
(a) Financial Liabilities
(i) Trade payables 14 41,92 56.40
(ii) Other financial liabilities 2 =
(b) Other current liabilities 15 14.89 1.18
(c) Provisions 16 - -
(d) Current Tax liability (Net) 21.08 23.58
: Total Liabilities 80.89 117.36
Total Equity and Liabilities 1,775.55 1,710.75
Summary of significant accounting policies 1

The accompaying notes are an integral part of the financials statements,
As per Our Report of Even Date
For, Sheetal Samriya & Associates
Chartered Accountants
Firm Registration No : 011478C

Digitally signed
ANIRU by ANIRUDH
SETHI
DH Oate
20220507
SETHI  2ni721 0530

u M / < | / Anirudh Sethi
Partner (CA Uchit Shukla) \ %\ A/ DIN: 06864789
Membership No: 148049 Managing director

UDIN: 22148049AIRMGL6939
Date: 07/05/2022 \

5.\
™
)

)
.

For and on behalf of the Board of Directors of
Alexander Stamps and Coin Limited

Digitally signed
by ALKA

ALKA
SAWHNEY
SAWHNEY pate: 2022.05.07

21:15:40 +05'30"

Ms.Alka Sawney

VINEET oymeer”™
ooney
DUBEY bate 20220507

213406 40530

Vineet Dubey

DIN: 07421366 PAN:AGXPD9766B

Director

CFO

Date: 07/05/2022 Date: 07/05/2022 Date: 07/05/2022

B



Alexander Stamps and Coin Limited
CIN: L74110G]1992PLC093816

Statement of Profit and Loss For the Year Ended 315t March, 2022 ¥ in Lakhs
Particulars Notes For the parivd uddt E:::;i::h: 5:;:::1‘1
March 31,2022 31,2021 (

Incoine
Revenue from Operation 17 131.07 75.99
Other Income 18 36.20 -
Total Revenue 167.27 75.99
Expenses
Purchases of stock-in-trade 19 202.81 105.18
Changes in inventories of finished goods, WIP 20 (104.95) (45.64)
Employee benefits expense 21 4.80 0.62
Finance costs o 0.09 0.01
Depreciaions 2 0.39 0.22
Other expenses 23 70.51 9.72
Total Expenses 173.65 70.11
Profit before Exceptional Items and Tax (6.39) 5.88
Exceptional Items (Net) - -
Profit before Tax (6.39) 5.88
Tax Expenses
Income Tax for Earlier Year 0.34
Current Tax - 175
Deferred Tax 0.01 -
Profit (Loss) for the period from continuing operations (6.74) 4.14
Profit/ (loss) from discontinued operations - -
Tax expense of discontinued operations - -
Profit/(loss) from Discontinued operations (after tax) - -
Profit/(loss) for the period (6.74) 4.14
Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss

- Remeasurement of Defined benefit plans - -

- Equity instruments through other comprehensive income - -
A (ii) Income tax relating to items that will not be reclassified to profit or loss

- Remeasurement of Defined benefit plans - 2

- Equity instruments through other comprehensive income - -
Total other comprehensive income - -
Total comprehensive income for the period (6.74) 4.14
Earnings per equity share:
(1) Basic (0.07) 0.04
(2) Diluted (0.07) 0.04
Summary of significant accounting policies 1
The accompaying notes are an integral part of the financials statements.

As per Our Report of Even Date

For, Sheetal Samriya & Associates For and on behalf of the Board of Directors of

Chartered Accountants ! Alexander Stamps and Coin Limited

Firm Registration No : 011478C W e

Sda igitally signec o .
o B By INEETe
SETHI % Y pae 0507 DUBEY sisviovasio

W WAL / Anirudh Sethi ~ Ms.Alka Sawney  Vineet Dubey

Partner (CA Uchit Shukia) DIN: 06864789 DIN: 07421366 \N:AGXPD9766B

Membership No: 148049 Managing director Director CFO

UDIN; 22148049AIRMGLGS39
Date: 07/05/2022

Date: 07/05/2022 Date: 07/05/2022ate: 07/05/2022



Alexander Stamps and Coin Limited
CIN: L74110GJ1992PLC093816

Cash Flow Statement for the year ended March 31, 2022

Particulars

For the Year ended
31st March 2022

For the Year ended
31st March 2021

A. Cash Flow from Operating Activities :

Net Profit before Tax (6.39) 5.88
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and Amortisation Expense 0.39 0.22
Sundry Balances Written Off 25.76 3
Operating Profit before Working Capital changes 19.76 6.10
Movement in Working Capital :
(Increase)/Decrease in Inventories (104.95) (45.65)
(Increase)/Decrease in Trade Receivables - -
(Increase)/Decrease in Other Assets - 496
Increase/(Decrease) in Trade Payable - 54.98
Increase/(Decrease) in Other Current Liability - 1.18
Increase/(Decrease) in Provisions 11.09 0.75
Cash Generated from Operation (74.10) 22.33
Direct Tax Paid (Net of Refunds) (2.09) (3.79)
Net Cash inflow from/ (outflow) from Operating activities (A) (76.19) 18.56
B. Cash Flow from Investing Activities :
Purchase of fixed assets (5.52) -
Purchase of Investments - -
Interest received -
Net Cash inflow from/ (outflow) from Financing activities (B) (5.52) -
C. Cash Flow from Financing Activities :
Proceeds / Repayment of Long Term Borrowing »
Proceeds/ Repayment from Loans and Advances (Net) (3.24)
Proceeds from Share Application Money -
Net Cash inflow from/ (outflow) from Financing activities ('C) - (3.24)
Netincrease / (decrease) in cash and cash equivalents (A+B+C) (81.71) 15.32
Cash and Cash Equivalents at the beginning of the year 31.48 16.17
Cash and Cash Equivalents at the end of the year (50.23) 31.48

The accompaying notes are an integral part of the financials statements.
The cash flow statement has been prepared undet the indirect method as set out in the Indian Accounting Standard (Ind AS 7)

statement of cash flows.

. This is the Cash Flow Statement referred to in our repdrt of even date

As per Our Report of Even Date
For, Sheetal Samriya & Associates
Chartered Accountants

Firm Registration No : 011478C

W g?v’/

Partner (CA Uchit Shukia)

2\ ;
Membership No: 148049 5.\ 3
embership e\ N‘/ %

UDIN: 22148049AIRMGL6939 &
Date: 07/05/2022

For and on behalf of the Board of Directors of
Alexander Stamps and Coin Limited

ANIR
UDH
SETHI
Anirudh Sethi
DIN: 06864789
Managing director
Date: 07/05/2022

Digitally signed
by ANIRUDH
SETHI

Date:
2022.05.07
21:10:28 +05'30"

Digitally signed
by ALKA
SAWHNEY

Date: 2022.05.07
21:19:10 +05'30"

ALKA
SAWHN
EY
Ms.Alka Sawney
DIN: 07421366
Director

Date: 07/05/2022

Digitally signed

by VINEET
VINEET 2y
DUBEY 230507

Vineet Dubey
PAN:AGXPD9766B
CFO

Date: 07/05/2022
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' Alexander Stamps-and Coin Limited

Notes to the Financial Statements

3

Investments
As at 31st March, Asat31st
Particulars
2022 March, 2021
Investments at fair value through other comprehensive - %
income
Investment in Equity Instruments (Quoted) g i
Other Non Current Investment 113.67 95.61
Total 113.67 95.61
Aggregate book value of quoted investment - -
Aggregate Market value of quoted investment g =
Agpregate Value of unquoted investment 113.67 95,61
Loans
& As at 31st March, | Asat31st March,
Bastioutars 2022 2021
Unsecured, considered good
i) Loans and Advances to related parties
To Corporates - i
Others = i
Sub-Total {a} = -
i} Other Loans and Advances
To Corporates = =
Others 6.80 32.63
Sub-Total (b) 6.80 32.63
Total (a+h) 6.80 32.63
Other Non Current Assets
P As at 31st March, | Asat31st March,
2022 2021
Unsecured, considered good
(a) Misc Expenditure not written off - 5.95
(b} Advances to Vendors = 5.02
(c) Deposits - 077

Total

11.73

-~



Alexander Stamps and Coin Limited
Notes to the Financial Statements

6 Inventories

(Valued at il | >
Perticulars Asat31stMarch, | Asat31st J
2022 March, 2021

(As taken, valued and certified by the Management)
{a) Raw Material - -
(b) Finished Goods 1,643.42 153847
{c) Work in Progress - -

Total 1,643.42 1,538.47

*The Company is in trading business of buying and selling of artistic, aesthetic things, products, drawing, literatures, journals,

newspapers and so on.

Looking at the nature of the business, it is difficult to comment upon the accuracy of the value of the closing stock and hence we have

relied upon management's certificate for the same.
7 Cashand cash equivalents

As at 31st March, Asat 31st
Paticuiats 2022 March, 2021
(i) Balances with banks
() In current accounts - 2.04
(ii) Cash in hand 333 2944
Total 3.33 31.48
8 Other Financial Assets
N As at 31st March, Asat31st
Fappars 2022 Mareh, 2021 \
Deffered Revenue Expenses - 0.72
Total - 0.72
9 Other Current Assets
As at 31st March, Asat31st
JPARICHIALs 2022 March, 2021
Unsecured, considered good
(a) Prepaid Expenses -
(b) Balance with Revenue Authority
() GST Recelvable 3.09
Total 3.09 -

-~



Alexander Stamps and Coin Limited
Notes to the Financial Statements

10

10.1

10.2

10.3 Terms/ right attached to equity shares
- The Company has only one class of equity shares of par value of Rs,10 per share.Each holder of equity shares is entitled to one vote

Shares held by shareholders each holding more than 5% of the shares

104

11

Equity Share capital
Authorised Share Capital
Equity Share Capital
Parti
A No. of Shares Amount
As At 1 April, 2020 B6,40,000 864.00
Increase /(decreased) during the year - -
As At 31 March, 2021 86,40,000 864.00
Increase /(decreased) during the year 1,13,60,000 1.136.00
As At 31 March, 2022 2,00.00.000 2,000.00
Issued Share Capital
Particilars Equity Share Capital
; No. of Shares Amount
As At 1st April 2020 86,40,000 864.00
Increase /(decreased) during the year - A
As At 31 March, 2021 86,40,000 864.00
Increase /{decreased) during the year 6,72,000 67,20
As At31 March 2022 93,12,000 931.20

Shareholders

Anirudh Praduman Sethi
Alka Sawhney

As At 31 March, 2022 As At 31 March, 2021
No. of shares Percentage No. of shares | Per
241,727 2.59% 969,147 10.41%
14 0.02% 9,680,014 10.52%

As per records of the company, including its reglster of Shareholders / Members and other declarations received from
shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial owners hip of shares.

Rights as to Dividend

The Equity shareholders have right to receive dividend when declared by the Board of Directors subect to approval in the ensuring
The Company proposed dividend of NIL during the year ended March 31,2022 ( NIL per share in March 31,2021)

Right pertaining to repayment of Capital

Int the event of liquidation of the company, the holders of equity share will be entitled to receive remaining assets of the company,

Note:- Itis to be noted that share holding of promoter share holder Mr.Anirudh Sethi has drastically reduced from 10.41% to

2.59% as on 31.03.2022,

Other Equity
. As at As at
R 31 March 2022 | 31 March 2021
(a)Retained Earnings (Refer below Note (ii)) 94.16 100.90
(b) Security Premium Account 669.30 568.50
(¢} Share Application money pending for allotement - 60.00
Total 763.46 729.40
Note: i
Asat Asat
o o 31 March 2022 | 31 March 2021
(i) Retained Earnings 10090 96.76
Add : Profit/(Loss) for the year as per Statement of Profit and Loss (6.74) 4.14
Add: Remeasurement of the Net Defined benefit liability/asset, net of tax effect - -
94.16 100,90




Alexander Stamps and Coin Limited
Notes to the Financial Statements

12 Borrowings

S

Particulars As at 31st March, Asat31st
2022 March, 2021
Unsecured - at amortized cost
i) Loans and Advances from related parties
From Directors 3 a
From Corporates 5 =
ii) Loans and Advances from Others
From Corporates = .
From Others 3.00 3537
Total 3.00 35.37
13  Other Financial Liabilitis
£ As at 31st March, Asat 31st
Particul *
. 2022 March, 2021
Deffered Income Liabilities = 0.83
Others : = r
Total - 0.83
14 Trade payables
. : As at 31st March, Asat 31st
Pawticy s 2022 March, 2021
Trade payables 41,92 5640
Total 41,92 56.40
Trade Payable Ageing summary Outstanding for following periods from due date of payment
SN |Particulars Less than 1 year 1-2 years 2-3 Years M":‘ :::" 4 Total
Asat
31 March 2022
(i} MSME ¥
(i) Others 2817 2841 0.72 57.30
{iiiy Disputed Dues - MSME
{iv) Disputed Dues - Others
Asat
31 March 2021
0] MSME
iy Others 54.57 1.98 56.56
(i) Disputed Dues - MSME
{iv) Disputed Dues - Others
Asat 31st March, Asat31st
Particul ¥
 |RETREAEE 2022 March, 2021
15 Other Current Liability
(a) Statutory Liabilities 118
(b) Other Payable - -
(c) Advances received from Customers 14.89
Total 14.89 1.18
16 Provisions
Particulars Asat 31st March, Asat3ist
2022 March, Z0Z1
(a}Provision [or Expenses : : -
(a)Provision for Taxation 2L.08 23.58
Total 21.08 23.58




Alexander Stamps and Coin Limited

Notes to the Financial Statements X in Lakhs
17 Revenue from Operations
] For the Period For the Period
Particulars ended 31 March, ended 31 March,
2022 2021
Trading of Stamps,Coins & Antiques 131.07 75.99
Total 131.07 75.99
18 Other Income
For the Period For the Period
Particulars ended 31 March, | ended 31 March,
2022 2021
Balance Written Off 36.20 -
Total 36.20 -
19 Purchase of Stock in Trade
For the Period For the Period
Particulars ended 31 March, | ended 31 March,
2022 2021
Purchase of Stamp,Coins and Antiques 202.81 105.18
Total 202.81 105.18
20 Changes of Finished Good, Work in Progess.
For the Period For the Period
Particulars ended 31 March, ended 31 March,
2022 2021
(As taken, vauled and certified by Management)
Opening Inventorv
Finished Goods 1,538.46 1,492.82
Work in Progress 2 =
Sub Total (a) 1,538.46 1,492.82
Clusing Inventory
Finished Goods 1,643.41 1,538.46
Work in Progress . u
Sub Total (b) 1,643.41 1,538.46
Total Changes in Finished good and Work in process (104.95) (45.64




Alexander Stamps and Coin Limited

Notes to the Financial Statements X in Lakhs
21 Employee Benefit expenses
For the Period For the Period
Particulars ended 31 March, ended 31 March,
2022 2021
Salaries, wages , bonus, allowances ,etc. 4.80 0.62
Staff welfare expenses - -
Total 4.80 0.62
22 Finance costs
Particulars For the Period For the Period
ended 31 March, | ended 31 March,
2022 2021
Bank Charges 0.09 0.01
Total 0.09 0.01
23 Other Expenses
Particulars For the Period For the Period
ended 31 March, | ended 31 March,
2022 2021
Audit Fees 1.55 0.75
Rates & Taxes B -
Other Misc Expenses 0.73 0.32
Legal & Professional Fees 5.10 2.20
ROC Fees ' - =
Penalty for Non Compliance 17.72
Exp Wrriten Off 25.76
Listing Fees 20 6.44
Total 70.51 9.71




Alexander Stamps and Coin Limited
Notes to the Financial Statements

24 Earnings per share (EPS)
Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of
the Company by the weighted average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the
Company by the weighted average number of Equity shares outstanding during the year.

i. Profit attributable to Equity holders of Company (Rs. In Lakhs)
March 31,2022 March 31,2021

Profit attributable to equity holders of
the Company for basic and diluted (6.74) 4.14
earnings per share :

ii. Weighted average number of ordinary shares

March 31,2022 March 31, 2021

Weighted average number of shares at

March 31 for basic and diluted earnings _ 931 864
per shares
Basic earnings per share (in ) (0.07) 0.05

25 Segment Information

The Company is engaged in one business segment i.e Trading of Stamps,Coins & Antiques items. The
Company is operating in a single geographical segment i.e. India
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Alexander Stamps and Coin Limited
Notes to the Financial Statements
28 Under the Micro, Small and Medium Enterprise Development Act, 2006 (“MSMED Act”) which came into force effective from October 2, 2006, certain disclosures
relating to amounts due to micro, small and medium enterprises are required to be made. As the relevant information is not yet readily available and /or{not given
or contirmed by such enterprises, it is not possible to give required information in the accounts. However, in view of the management, the impact of interest, if

any, which may subsequently become payable to such enterprises in accordance with the provisions of the Act, would not be material and the same, if any, would
be disclosed in the year of payment of interest.

29  Figures for the previous year are re-classified/ re-arranged/ re-grouped, wherever necessary to be in conformity with the figures of the current year's
classification / disclosure.

30 The Company do not have any Ben'qmi property, where any proceeding has been initiated or pending against the Group for holding any Benami property.
31 The Company do not have any charges or satisfaction which is yel:.tu be registered with ROC beyond the statutory period.
32 The company holds all the title deeds of immovable property in its name.
33 The company is not declared as wilful defaulter by any bank or financial Institution or other lender.
34 The Previous year's figures, wherever necessary, have been regrouped/reclassified to conform to the current year's presentation.
As per Our Report of Even Date
For, Sheetal Samriya & Associates

Chartered Accountants
Firm Registration No : 011478C

For and on behalf of the Board of Directors of
Alexander Stamps and Coin Limited

Digitally signed
ANIRU i ALKA  oosomes | NEET S

SETHI by VINEET
8@" DH S SAWH % UBEY S
p/\ ] / S ETH| i:;;é:gs N EY 21:21:24405'30" 21442450530
O = Anirudh Sethi Ms.Alka Sawney Vineet Dubey
Partner (CA Uchit Shukla) DIN: 06864789 DIN: 07421366 PAN:AGXPD9766B
Membership No: 148049 Managing director Director CFO

UDIN: 22148049AIRMGLG939 Date: 07/05/2022 Date: 07/05/2022 Date: 07/05/2022



35 Accounting Ratios

Current | Previous Raksons for
SN Particulars Numerator | Denominator Period | Period % Variance | variance (if +/-
25%)
: Current
1 Current Ralio Current Asset Liabilities 22.11 21.42 0.60
A i Long Term
2 Debt-Equity Ratio Debt Net wrth 0.002 0.023 .02
LI‘\Iet grcrt:'! * |(Total amount
on = of interest &
operaing inter [PrinCiPal of
3 |Debt Service Coverage Ratio expensesHinter ) term 1oan
eston Lang
payable or
ey paid during the
loans+QOther year)
adiustment} 0 0 0.00
x 5 Net profit After
4 Return on Equity Ratio Tax Net worth 040 0.26 -0.66
5 Inventory Turnover Ratio ggfdt of Goods Afvle rag:t Valus
orinveniony . 1 g08| 005 0.03
6 Trade Receivables turnover ratio (in times)  |Credit Sales Avera?ge Trpde
Receivable
0 0 0.00
b Credit Average Trade
7 Trade Payable turnover ratio (in times) Purchase Payable o
8 Net capital turnover ratio (in times) Sales Net Asset 0.08 0.05 0.03
3 5 Met profit After |Revenue from
9 Net profit ratlf) (in %) Tax Hihertion 514 5.45 1059
. ; Capital
o
10 |Return on Capital employed (in %) EBIT Emploved 037 0.36 073
-~ Met Return on  |Cost of
B [ s o nvestvant i) Investment  |Investment -0.40 0.26 -0.66

The company shall explain the items included in numerator and denominator for computing the above ratios. Further explanation
shall be provided for any change in the ratic by more than 25% as compared to the preceding year.




Branch Office:

14 A Third Floor,

India Bulls Megamall,
Jetalpur, Vadodara -390007.

Sheetal Samriya & Associates
Chartered Accountants

-

Annexure Il to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”) Ly

We have audited the internal financial controls over financial reporting of Alexander Stamps and Coin
Limited(‘the company’) (Formerly known as Rudraksh Cap-Tech Ltd.) as of 31st March 2022 in conjunction
with our audit of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
* components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI'). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and ‘the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
~ and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
* audit opinion on the Company’s internal financial controls system over financial reporting.

Head Office: D/6/347, Chitrakoot Scheme, Ajmer Road, Jaipur -302021.
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Branch Office:

14 A Third Floor, (
India Bulls Megamall,
Jetalpur, Vadodara -390007.

Sheetal Samriya & Associates
Chartered Accountants

gﬁ.'&ii’i.g} of Internal Financial Controls over Financial i{e'priing

" A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statemients.

fnherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
. possibility of collusion or improper management override of controls, material misstatements due to error or

fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over

financial reporting to future periods are subject to the risk that the internal financial control over financial

reporting may become inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.

Adverse Opinion

In our opinion, the Company has, an inadequate internal financial controls system over financial reporting
and internal financial controls over financial reporting were operating less than effectively as at 31 March
2022, based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. We strongly
suggest company’s management to have independent internal inspection department along with internal audit
system from independent agency to improve transparency.

For Sheetal Samriya & Associates
Chartered Accountants,

Firm Registration No.: 011478C : _

i e "’ /’,I/-/ ;:

CA Uchit Shukla 6

(Partner) '\"%\

Membership No.: 148049 S
SO ACCOY.

Vadodara, 07/05/2022 o
UDIN: 22148049AIRMGL6939

Head Office: D/6/347, Chitrakoot Scheme, Ajmer Road, Jaipur -302021.



Notes Forming Part of the Financial Statements

j i

!\J

General Information _

Alexander Stamps and Coins Limited (Formerly known as Rudraksh Cap-Tech Limited) '{is
Public Limited Company incorporated in India under the provisions of the Companies Act,
1956. The Company is in trading business of buyiﬁg and selling of Stamp, Coins, artistic,
aesthetic things, products, drawing, literatures, journals, newspapers and etc.,

Basis of preparation and presentation of financial statements
Preg .

- {a) Accounting Convention

The financial statements comply in all material aspects with Indian Accounting Standards
("Ind AS”) notified under section 133 of the Companies Act, 2013 (“the Act”), Companies
(Indian Accounting Standards) Rules, 2015 as amended by Companies (Indian Accounting
Standards) (Amendment) Rules, 2016 and other relevant provisions of the Act as applicable,
The accounting policies are applied consistently to all the periods presented in the financial

statements.

The financial statements have been prepared on a historical cost basis, except certain
financial assets and liabilities that are measured at fair value. All assets and liabilities have
been classified as current or non-current as per the Company’s normal operating cycle (not
exceeding twelve months) and other criteria set out in the Schedule III to the Act.

All amounts disclosed in the financial statements and notes have been rounded off to the
nearest lakhs as per the requirement of Schedule III, unless otherwise stated. These financial
statements are presented in Indian Rupees, which is the Company’s functional currency. All
assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle (not exceeding twelve m01:|ths) and other criteria set out in the
Schedule III to the Act.

The Company has also reclassified and regrouped the previous year figures in accordance

with the requirements applicable in the current year.

(b} Tangﬁbie Assets, Depreciation
i Tangible assets, Property, Plant & Equipments are stated at Cost less Accumulated
Depreciation and any accumulated Impairment loss, if any. Cost comprises the
Purchase Price and any such costs attributable for the purpose of bringing the asset

to its working condition for its intended use,



Not

es Forming Part of the Financial Statements

ii,

iii.

iv.

(<)

(d)

i.

{e)

If significant parts of an item of property, plant and equipment have different
useful life, then they are accounted and depreciated for as separate items (major
components) of property, pllant and equipment.

Tangible Assets below . 10,000 are fully depreciated in the year of acquisition.
Depreciation on tangible Ifixed assets is provided in accordance with the provisions
of Schedule IT of the Companies Act 2013, Depreciation on additions / deductions
is calculated on pro rata basis from/up to the month of additions/deductions, The
estimated useful life, residual values and depreciation method are reviewed at the
end of each reporting period, with the effect of any changes in estimate accounted

for on a prospective basis.

Investment
Company has shown value of 'stamps and coins for display under the head
investment but looking the nature of business, it is very difficult to conduct valuation

in accordance to IND AS.

Inventory
Traded Finished goods stock has been valued by the company on the basis of cost or
net realizable value whichever is lower. But looking at the nature of the traded items,
We have strongly recommended company’s management to appoint independent
department to keep and manage stock movement and stock in hand to have

transparency in managing the operations of the company.

Emiployee Benefits :

All employee benefits payable wholly within twelve months of rendering the service are
classified as short term employee benefits. Benefits such as salaries, wages, performance
incentives, etc. are recognized at actual amounts ciue in the period in which the employee
renders the related service.

Provision for Gratuity, Leave Encashment and bonus has not been made as none of the
employee have completed the minimum qualified statutory period of services under

respective act.

Impairment of Assels
At each balance sheet date, the management reviews the carrying amounts of each cash
generating unit to determine whether there is any indication that those assets were

impaired. If any such indication exits, the recoverable amount of the assets is estimated
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tes Forming Part of the Financial Statements

(g}

{h)

()

in order to determine the extent of impairment loss. Where it is not possible to estimate
the recoverable amount of an individual asset, the Company estimates the recoveral:i]e
amount of the cash-generating unit to which the asset belongs.

Revenue Recognition

Revenue is recognized upon transfer of control of promised products or services to
customers in an amount that reflects the consideration we expect to receive in exchange
for those products or services.

Other Income

Interest Income and Income from Investments are accounted on accrual basis. Dividend
Income is recognized when the right to receive dividend is established.

Foreign Currency Transactions

Transactiolns in Foreign Currency and Non-Monetary Assets are accounted for at the
Exchange Rate prevailing on the date of the transaction. All monetary items
denominated in Foreign Currency are converted at the Year-End Exchange Rate. The
Exchange Differences arising on such conversion and on settlement of the transactions
are recognized as income or as expenses in the year in which they arise.

Taxes on Income

Current Income Tax is measured at the amount expected to be paid to the tax authorities
in accordance with the Income Tax Act, 1961.. Company has not accounted interest on

late payment of Tax and penalty amount.

Cash & Cash Equivalent

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and
highly liquid investments with an original maturity of three months or less, which are
subject to an insignificant risk of changes in value. Cash on hand as on 31st March, 2022
was not available for verification.

Financial Liability

Measurement:

All financial liabilities are recognized initially at fair value and in the case of loans,
borrowings and payables recognized net of directly attributable transaction costs. The
Company’s financial liabilities include trade an& other payables, loans and borrowings

and derivative financial instruments.



Notes Forming Part of the Financial Statements

Derecognition:
A financial liability is derecognized when the obligation under the liability is dischargéd
or cancelled or expires. Gains and losses are recognized in Statement of Profit and Loss

when the liabilities are derecognized as well as through the EIR amortization process.

. {m)Provisions
A Provision is recognized when company has a present obligation as a result of past
events, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and reliable estimate can be made of the amount of the
obligation. Provisions are not discounted to their present value and are determined
based on the best estimate required to settle the obligation at the reporting date. These
estimates are reviewed at each reporting date and adjusted to reflect the current best
estimates.

(n) Balance Confirmation:

Sundry Creditors, Unsecured loans, other liabilities, loans and advances, sundry debtors,
and other current assets are subject to confirmation.

" {o} Micro Small & Medium Enterprise:

- The Company is in the process of compiling the relevant information. Dues to Micro and

small enterprises have been determined to the extent such parties have been identified

on the basis of information collected by the management. This has been relied upon by

us.

Trade Payable Ageing Outstanding for following periods from due date of payment

summary

SN | Particulars Lessthan1 | 1-2years 2-3 More than3 | Total
year ' Years Years

As at

s 31 March 2022

(i) | MSME

(ii) | Others 0.72
28.17 28.41 57.30

(iii | Disputed Dues - MSME

(i)v) Disputed Dues - Others




Notes Forming Part of the Financial Statements

(p) Claims, Demands and Contingencies :

Details of disputed and/ or conﬁngént Liabilities are as follows:

-~

Particulars

Assessment Year/

Fi.nancial Year

Ason

31.03.2022

As on

31.03.2021

~-NIL--~-

(q) Employees Benefits:

In the opinion of the Management, Gratuity, Provident Fund, ESI act & Other labour

Laws are not applicable, hence no provision have been made for the same.

(r} Related party disclosures :

As per the written representation, The company has entered into following related party

transaction.

Sr.No Name of Related | Nature of | Amount in Rs. Relationship of
Parties Transaction the party to the

company
1. Anirudh Sethi Purchase of Stock 40,00,000.00 Director of the

company
2. Anirudh Sethi Aduvance for purchase | 10,00,000.00 Director of

of stock Company




Head Office: (
14 A Third Floor,

India Bulls Megamall,
Jetalpur, Vadodara -390007

Email I’d: ssabaroda@gmail.com
"M.No.: 88-66-128-281/5

SheetalSamriya&Associates
Chartered Accountants

Independent Auditor’s Report

Annexure-2

To the Members of Alexander Stamps and Coin Limited
(Formerly known as Rudraksh Cap-Tech Limited)

Report on the Audit of theFinancial Statements

OPINION

We have audited the Standalone financial Statement of Alexander Stamps and Coin Limited (‘the.
company’) (Formerly known as Rudraksh Cap-Tech Ltd.) which comprises the Balance Sheet as at 31st
March 2022, and the statement of Profit & Loss, the statement of changes in equity and the statement of
cash flows for the year then ended, and notes to the financial statements, including a summary of

significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March 2022, profit

and other comprehensive income, changes in equity and its cash flows for the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Staﬁdalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained byus is sufficient and appropriate to provide a basis for our

opinion on the standalone financial statements. AR

Branch Office: D/6/347, Chitrakoot Séheme, Ajmer Road, Jaipur -302021.
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SheetalSamriya&Associates
Chartered Accountants

Head Office: ,

14 A Third Floor, ‘
India Bulls Megamall,

Jetalpur, Vadodara -390007
Email I’d: ssabaroda@gmail.com
M.No.: 88-66-128-281/5

¢ Key Audit Matters
Description of Key Audit Matter

Sr.No. | The Key Audit Matter

How the matter was addressed in our audit

1. | Purchase of stock in trade & sale of
stock in trade.

The company’s operation is in the
area of purchase and sale of
artistic, aesthetic things, products,
drawing, literatures, journals,
newspapers, rare gold & silver
coins and other items of
specialized nature. Management
use to purchase & sale stock in
trade from retail customers and
sometimes from Individuals and
corporate having huge stocks. It
was very difficult for audit team to
identify and analyzed authenticity
of the product purchase by the

company. These involve significant

judgments and experience to
determine authenticity of the
product and it's price. The

company makes all the purchase
and sale transaction on approval of
Managing director of the company
as he is having wide experience in

the same field.

In view of the significance of the matter we applied
the following audit procedures in this area among
others to obtain sufficient appropriate audit
evidence:

We‘ have verified the stock held for trade. We
have verified sales and purchase Invoices. Audit
team has verified GST returns with sale made. We
have taken confirmations from some of the
parties as a part of external confirmation. Audit
team has discussed the matter with Managing-
director of the company to get reasonable level of
confidence. Audit team has verified internal
auditor’s report also.

Our audit team has obtained understanding w.r.t
ground level operation reality also.

Assessed and tested the adequacy and accuracy
ofthe operating system in place and strongly
advise management to strengthen the process
furthermore.

We evaluated the design implementation and

operating effectiveness to safe guard the process

and found lack of control in the same.




SheetalSamriya&Associates
Chartered Accountants

% Inventus
The company's inventories primarily
comprise high value items like
artistic, aesthetic things, products,
literatures,

drawing, journals,

newspapers and watches. The

company holds mveﬁtory with

Managing director at very safe
custody. '

1. There is a significant risk of

loss of inventory given the

high value and nature of the

inventory involved.

2. There is a significant risk of

loss of inventory valuation

['In view of the significance of the matter we applied

Head Office: ,

14 A Third Floor, )
India Bulls Megamall,

Jetalpur, Vadodara -390007
Email I’d: ssabaroda@gmail.com
M.No.: 88-66-128-281/5

the following audit procedures in this area among
others to obtain sufficient appropriate audit

evidence:

We evaluated the design implementation and
tested it’s effectiveness.
We have asked for the stock register maintain by

the company and also performed physical

| verification stock on a sample basis.

Qur audit team recommended company to have
upto date record of each inward and outward

stock.

We evaluate company passes entry in the books
of accounts with it's purchase cost and to cross
verify asked for the valuation report of registered

valuer and taken management representation for

the same,
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Emphasis of Matter

1. Revenue from operation and purchase of traded goods:

The Company is in trading business of buying and selling of artistic, aesthetic things, products,
drawing, literatures, journals, newspapers and so on, but the majority of the transaction is
routed through cash purchase (Purchase of stock in trade) and cash sales (Revenue from
operation). We repetitivelyinform management to keep record of identity of all transactions
made through cash. We are unable to cross verify said transactions because of lack of
availability of records. Below is the statistics of past 5 years revenue form operation (Sales)and
holding of stock in trade (Closing Stock) which also shows tremendous decrease in sales and
huge building up of a stock in trade.

Sr.no Years Salesin Rs. Closing Stock in Rs.
1. 2016-17 8,40,59,150 2,39,07,576
2. 2017-18 5,06,38,090 14,37,19,179
3. 2018-19 ' 1,03,20,851 14,92,81,826
4, 2019-20 : 43,63,167 14,92,81,826
5. 2020-21 75,99,204 15,38,46,806
6. 2021-22 1,31,07,211 16,43,41,806

Company is keeping huge amount of stock and of a special nature, we strongly believe that
management should keep perfect record of stock and made appropriate system to keep at safe
custody with custodian. Physical stock verification time to time is also desirable. Furthermore
company has not taken insurance of the stock in trade which also creates huge risk on company’s
financial position. ,

Looking at the working pattern, margins earned and assets held by the company, we strongly
recommended management to give more focus on health of the company’s performance and
internal control of the company. It shows inefficiency in sales of the company. Also, it increases
operational and financial risk of the company. The company should made efforts to sale off all
the stock items appearing in closing stock and make some publicity of their operations in the
country. The same is due to lower demand in Market in this pandemic situation. We advise to
frame proper mechanism to sale/liquidate long standing stock in trade. Furthermore, company
should take valuation report from registered valuer to cross check the value of stock shown in
balance sheet as the items in which company is dealing is highly technical and unique. Consider
the said fact, we as audit process taken management representation w.r.t closing valuation of
inventory held by the company. As per the personal conversation of the management and
managing director of the company, they have %%gaithan:_gonfident about the valuation part of
the co N %,

4 {8
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{

2. Loans & Advances:-During the year, by passing board resolution, company has written
off Rs.19,80,106.23 because of which profit of the company lowered by the same
amount.

3. Borrowings ~-Company was carrying very old balance of unsecured loan. Company has
not provided balance confirmation of loan received from Main Dhal Mills pvt Itd
amounting to °. 4,68,889.00,Linkwise Exports Pvt Ltd amounting to *.18,75,543.00 and
for Loan from retired director amounting to *.11,92,769. During the year under audit, by
passing board resolution, company has written off Rs.36,19,750.00 and credited to profit
& loss account resulting into increase in Profit by this amount.

4. Related party Transactions discloser
During our audit, we have observed below mentioned related parties Transactions.

Sr.No Name of Related | Nature of | Amount in Rs. Relationship of
Parties Transaction the party to the

company
% AnirudhSethi Purchase of | 40,00,000.00 Director of the

' Stock# company
2, AnirudhSethi Advance to | 10,00,000.00 Director of the

" Purchase. Stock in comparny

tradett

# Company has purchased goods (Stock in trade) worth Rs.40,00,000.00 from director of the
company but we have not been provided with any of the confirmation w.r.t independent
valuation of the transaction to determine aram’s length price. Furthermore, Rs.10,00,000.00
given to Mr.AnirudhSethi as advance for purchase of stock.

5. Substantial reduction in shareholding by Promoter director and substantial share holder
During the year, there is a massive reduction in share holding of the Promoter director
'Mr.AnirudhSethi. Below is statistic which shows movement in share holding patter of Promoter
director which in our opinion is major point to be considered by stake holders.

As At 31 March, 2022 As At 31 March, 2021

Shareholders No. of shares Percentage No. of Percentage
shares

Anirudh Praduman 2.41,727 $ 2.59% 9,69,147 10.41%
Sethi(Promoters)
Alka Sawhney 14 - 0.02% 9,80,014 10.52%
(Substantial share
holder)
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Other Information
‘The Company’s management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Company’s annual report, but
does not include the financial statements and our auditors’ report thereon. The annual report is
expected to be made available to us after the date of this auditors’ report.
Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon. In connection with our audit of the
standalone financial statements, our responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. When we read the annual report, if
we conclude that there is a material misstatement therein, we are required to communicate the
matter to those charged with governance and take necessary actions, as applicable under the
relevant laws and regulations.

Responsibilities of the Management and Those Charged with Governance for the Standalone

Financial Statement

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial cénﬁols, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that

give a true and fair view and are free from materia %j'ss;t_atement, whether due to fraud or error.
S — P
o~
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In Preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, mattes related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the company or to

cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statement.

Our Objective are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the Company has
.adequate internal financial controls system in place and the operating effectiveness of such
controls; /;;;\.I-}a,‘ A g

(37
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« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Standalone Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
‘events or conditions may cause the Company to cease to continue as a going concern;

e Evaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the

underlying transactions and events in a manner that achieves fair presentation;

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit; :

We also provid.e those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards;

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone Financial Statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences

of doing so would reasonably be expected to outweigh the public interest benefits of such

communication.
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Report on other legal and Regulatory Requirement
1. *As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies .
Act, 2013, we give in the “ Annexure I” a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.
2. As required by section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.
b) In our opinion, proper books of account as required by law have not been kept by the
Company so far as appears from our examination of those books;
¢) The Balance Sheet, and Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account;
d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the companies (Accounts), 2014.
¢) On the basis of written representations received from the directors for March 31, 2022, and
on record by the Board of Directors, none of the directors is disqualified as on March 31,
2022, from being appointed as a director in terms of section 164 (2) of the Act;
f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“ Annexure II” to this report; and
g) With respect to the matters to be included in the Auditor’s Report in accordance with Rule
11 of the companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanation given to us:
i, The Company has not disclosed the impact of pending litigation and taxation
dues on its financial position in its financial Statements ;
i, The Company did not have any long term contract including derivative contract
for which there are any material foreseeable losses.

{ii. There has been no delay for amounts if any which are required to be transferred

to the Investor Education and pro 4 1
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ection Fund by the Company.
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h)

j)

k)

The, Management has represented that, to the best of its knowledge and belief, other than
as disclosed in note 38b if any to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any mannerwhatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Company or provide any .Iguarantee, security or the like on behalf of the Ultimate
Beneficiaries.

The Management has represented that, to the best of its knowledge and belief, as disclosed
in note 38b to the accounts, no funds have been received by the Company from any
persons or entities, including foreign entities if any (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall directly
or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”)by or on behalf of the Funding Parties or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e) if any contain
any material misstatement.

With respect to the matter to be included in the Auditors’ Report under section 197(16) of
the Act:

In 6ur opinion and according to the information and explanations given to us, the
remuneration if any paid by the Company to its directors during the current year is in
accordance with the provisions of section 197 of the Act. The remuneration paid to any

director is not in excess of the limits laid down under section 197 of the Act. The Ministry
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of Corporate Affairs has not prescribed other details under section 197(16) of the Act

SheetalSamriya&Associates
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which are required to be commented upon by us

For SheetalSamriya& Associates
Chartered Accountants,
Firm Registration No.: 011478C

L_'ym' /

CA Uchit Shukla

(Partner) _ %% \(—V:!/ g\ ‘{f
Membership No.: 148049 &0 AccoS~
Vadodara,

UDIN: 22148049 AIRMGL6939

07/05/2022
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Annexure I to the Independent Auditor’s Report

Referred to in Paragraph 1 under the heading “Report on other regulatory requirements” of our
report of even date

()  FIXED ASSETS:-

(a) As informed to us, the Company has prepared Fixed Assets registered showing full particulars
including quantitative details and situation of fixed assets.

(b) As explained to us, fixed assets, according to the practice of the Company Fixed Assets are
physically verified by the management at reasonable intervals and no material discrepancy has
been noticed.

(¢) According to the information and explanations given to us, the records examined by us and based
on the examination of the invoice provided to us, we report that, the title, are held in the name of
the Company as at the balance sheet date.

(i) INVENTORY:-
(a) As informed to us, the Inventory was physical verified by the management at reasonable
intervals during the year. In our opinion, having regard to nature and size of the business, there is
lack of internal control regards to possession of stock.
(b) In our opinion and according to the information and explanations given to us, the procedures of
physical verification of inventories followed by the management were not reasonable and not
adequate in relation to the size of the company and nature of its business.
(¢) In our opinion and according to the information and explanations given to us, the Company has
not maintained proper records of inventory. Further company has not maintained proper record
w.r.t. Movement of stock and its valuation.

(i) LOANS GIVEN BY THE COMPANY:-
According to the information and explanations given to us, the Company has granted unsecured loans
to companies, firms, Limited Liability Partnerships or other parties but company not maintained
register under section 189 of the Companies Act.
Company has not provided complete list and balance confirmation. Loans and advances given by the
company are prejudicial to the interest of the company as given without the repayment schedule and
without proper security.
We are unable to comment on overdue amount above 90 days in absence of repayment schedule and
company has not taken any steps to recover the same.
According to the information and explanations given to us, the Company has taken unsecured loan but
company has not maintained proper records.
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(vii)

(viii)
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Loan to Directors and Investment by the Company:-

In our opinion and according to the information and explanations given to us, Provision of section 185
of the Act in respect of loans, investment, guarantee and security made have not been complied with by
the company. Loan given to director MrAnirudhSethi amounting to Rs.10,00,000.00 which fall under
contravention of section 185 of companies Act.

Deposits:

According to the Information and Explanation given to us, the Company has accepted deposit in form
of unsecured loan Rs.4,68,889 from Main Dhal Mills Pvt Ltd, Rs.18,75,543 from Linkwise Exports Pvt
Ltd and Rs.11,92,769 from director. During the year under audit, by passing board resolution, company
has written off Rs.36,19,750.00 and credited to profit & loss account.

Cost Record:-

As per the information and explanation provided by us to the management and to the best of our
knowledge and as explained, the Central Government has not specified the maintenance of cost records
under clause 148 (1) of the Act, for the services of the Company.

Statutory Dues:-

There is undisputed amounts payable in respect of Income Tax, Sales Tax, Wealth Tax, Service Tax,
Excise Duty, Custom Duty, Cess and other material statutory dues in arrears as at 315t March,2022 for a
period of more than six months for the date they become payable.

According to the information, explanation and records verified by us the Company has generally
been regular in depositing goods and services Tax but company has not paid Income Tax, Service Tax,
Cess, local authority Taxes and other material statutory dues applicable to it with the appropriate
authorities.

Repayment of Loans:-

The Company has neither issued debentures nor availed any loan from Banks, financial
institutions or government. Therefore, the provision of clause 3(viii) of the order are not
applicable the company. '

The utilization of funds:-

Based on our audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and according to the information and explanation given by the
management, the company has not raised any fund by way of uutlal public offer or further
public offer including debt instrument.

Reporting of Fraud:-
Based on our audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and according to the mformatlon and explanation given by the
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(xii)

(xiii)

- (xiv)
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management, We report that no fraud on or by the management has been noticed or reported
during the year.

Approval of Managerial Remuneration:-

Based on our audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and according to the information and explanation given by the
management, We report that the managerial remuneration has been paid if any or provided in
accordance with the requisite approvals mandated by the provision of section 197 read with
schedule V to the Act.

Nidhi Companj(:-
In our opinion, the Company is not a Nidhi company. Therefore, the provision of clause 3 (xiii)
of the order are not applicable to the company and hence not commented upon.

Related Party Transactions:- .
Based upon the audit procedures performed for the purpose of reporting the ture and Fair
view of the financial statements and according to the information and explanations given by
the management, transaction with the related parties except below are in compliance with
section 177 and 188 of the companies Act, 2013 where applicable and the details have been
disclosed in the notes to the financial statements, are required by the applicable accounting
standards.

Sr.No | Name of Related | Nature of Transaction | Amount in | Relationship of the party to the
Parties Rs. compaity
1. | Anirudh Sethi Purchase of Stock in | 40,00,000.00 | Director/Share holder+ of the
; ' trade contpany
2. | AnirudhSethi Advance to Purchase | 10,00,000.00 | Director of the company
Stock in trade#

Company has purchased goods (Stock in trade) worth Rs.40,00,000.00 from director of the company but
we have not been provided with any of the confirmation w.r.t independent valuation of the transaction
to determine aram’s length price. Furthermore, Rs.10,00,000.00 given to Mr.AnirudhSethi as advance
for purchase of stock.

Private placement of Preferential Issues:-

According to the information and explanations given to us and on overall examination of the
balance sheet, the company has made preferential allotment of equity shares amounting to
Rs.1,68,00,000 by way of shares issued for consideration.

Non-Cash Transactions:-
Based on our audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and according to the information and explanation given by the

Head Office: D/6/347, Chitrakoot Schemé, Ajmer Road, Jaipur -302022.
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management, the Company has not entered into any non-cash transaction with directors or
persons connected with him.

(xvi) Registration under RBI Act:-
According to information and explanation given us, the provision of section of section 45-IA of
the Reserve Bank of India Act, 1934 are not applicable to the company.

For SheetalSamriya& Associates
Chartered Accountants,
Firm Registration No.: 01147

M’ ///

CA Uchit Shukla . A\ o
(Partner) & ,Qé&‘?
Membership No.: 148049 Neo pccot
Vadodara, 07/05/2022

UDIN: 22148049AIRMGL6939

Head Office: D/6/347, Chitrakoot Scheme, Ajmer Road, Jaipur -302022,



CIN: L74110GJ1992PLC093816
Regd Off: 301 Camps Corner, Opp SRP group 4 Near D Mart Makarpura, Makarpura Road, Vadodara - 390010
Web Site: www.alexanderstamps.in; Email Id.: cs.alexanderstamps@gmail.com; Contact No.: +91 265 6569067

Annexure - 3

To, Date: August 16, 2022
BSE Limited

Deputy General Manager

Dept. of Corporate Services,

27" Floor, P J Towers, Dalal Street,

Fort, Mumbai- 400021.

Scrip Code No.: 511463 (BSE)
Sub: Declaration or Statement of Impact of Audit Qualifications

DECLARATION

Under Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended by SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016, read with SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016.

I, Vineet Dubey, Chief Financial Officer be and hereby declared and confirmed that the
Auditors' Report on Annual Audited standalone financial results for the year ended on 31st
March, 2022 of the company is with unmodified opinion.

We further declare that M/s Sheetal Samriya & Associates, Chartered Accountants (FRN:
011478C), the Statutory Auditors of the Company have issued an Audit Report with
unmodified opinion on the audited financial results of the Company for the period ended on
31st March 2022.

The declaration is issued in compliance of Regulation 33(3) (d) of the Securities Exchange
Board of India (Listing Obligation and Disclosure Requirement) Regulation, 2015 as
amended by Securities Exchange Board of India (Listing Obligation and Disclosure
Requirement) Regulation, 2016.

Kindly take the same on your records.
Thanking you,

For ALEXANDER STAMPS AND COIN LIMITED
VI N EET Digitally signed

by VINEET DUBEY
DUBEY 220539 0550
Vineet Dubey Place: Vadodara
Chief Financial Officer
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Annexure - 4

{In pursuance of Regulation 36(3) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and
Information pursuant to Para 1.2.5 of Secretarial Standard 2, pertaining to Director/
Manager seeking appointment/ re-appointment (SS-2)}

Name Mr. Kiran Prakash Shah Mr. Vipulchandra Thakkar
Designation Wholetime Director Non-Executive
Director and  Independent
Director
Director 08998898 0935915
Identification
Number (DIN)
Date of Birth/ Age 18/19/1976 (46 years) 14/07/1966 (56 years)
Qualifications Graduate Graduate
Specialised Extensive experience in Corporate Finance, Investment
Expertise executive upstream and Banking and Real Estate
downstream projects sector.
and successfully growing
the business in highly
competitive market.
Experience Over 3 decades of overall Over 3 decades of overall
experience. experience.
Terms and Being appointed as | Being appointed as
Conditions of Wholetime Director for a | Independent Director for a
Appointment period of Five(5) years and to | period of Five(5) years and to
be designated be designated
as Executive as Non-Executive
Director and  Wholetime | Director and  Independent
Director. Director.
Remuneration Rs 20000/- per Month NIL
Date of First 31/12/2020 14/10/2021
Appointment on the




Board

Directorship in other
Indian companies

NA

NA

Positions in
Committees of other
Indian companies

NA

NA

Number of
shares held in the
Company

None

62000

Relationship, if any,
with other Directors,
Manager and other
KMP

Not related to any of the
Directors and KMPs of the
Company.

Not related to any of the
Directors and KMPs of the
Company.

Position/s in
Committees
constituted by

the Board of the
Company

None

None

Number of Board
Meetings attended

Attended all (8) Board
Meetings held during the FY
2021-22.

Attended (3) Board Meeting
held during the FY 2021-22.

Kindly take the same on your records.

Thanking you,
Yours faithfully,

For ALEXANDER STAMPS AND COIN LIMITED

Digitally signed
by NISHI ANKIT

NISHI

ANKIT JAISWAL
JAISWAL 25116 10550
Nishi Jaiswal
Compliance Officer

Place: Vadodara
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Annexure — 5

The details, as required under Regulation 30 read with Schedule IIT of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time,
given as under:

A. Change in existing Auditor M/s. Sheetal Samriya & Associates, Chartered
Accountants:

Particulars Details of Information

Reason for change viz. of | The tenure being over u/s 139 of the Companies Act 2013
appointment, resignation, | of five years.

removal, death or
otherwise

Date and Terms of | Appointed for five year term in the year 2017 till the
Appointment conclusion of ensuing AGM to be held in the year 2022-23.

Brief profile (in case of | M/s Sheetal Samriya & Associates is a growing Chartered
appointment) Accountants Partnership firm established in Jaipur,
Rajasthan having qualified Chartered Accountants in
practice having Firm Registration Number 011478C. Firm
is engaged in providing Assurance, Taxation and Advisory
services.

Our commitment to our clients has enabled the firm
continued growth and success at developing and
maintaining strong professional relationships.

B. For, appointment of the new Auditors M/s. M Sahu & Co., Chartered
Accountants (FRN- 130001W):

Particulars Details of Information

Reason for appointment Appointment on existing of term of the existing Auditors as




required u/s 139 of the Companies Act 2013.

Date and Terms of
Appointment

Propose to be appointed as a Statutory Auditor for the
period of Five years from the conclusion of 30th AGM till
the conclusion of 35th AGM of the Company.

Brief profile (in case of
appointment)

M/s M Sahu & Co. is a growing Chartered Accountants
Partnership firm established in the year 2009 with 5 Full
time Chartered Accountants in practice having Firm
Registration Number 13001W, Peer Review Certificate
Number 014434 and Unique Code Number 899346. Firm is
engaged in providing Assurance, Taxation and Advisory
services. Our commitment to our clients has enabled the
firm continued growth and success at developing and
maintaining strong professional relationships. Our firm is a
Peer reviewed firm and it undergoes a peer review as
specified and established by the Institute of Chartered
Accountants of India. Our last peer review was completed
in July,2022 and resulted in a successful review on our
system of quality control for accounting and auditing. This
quality control review included a review of specific
government engagements. A copy of this peer review
report is included in this proposal for your review. We
believe our unique combination of technical expertise,
combined with our philosophy of total client Commitment
throughout all phases of the engagement provides our
clients the highest quality service and products available.

Kindly take the same on your records.

Thanking you,
Yours faithfully,

For ALEXANDER STAMPS AND COIN LIMITED

Digitally signed by
NlSHI NISHI ANKIT
ANKIT JAISWAL

Date: 2022.08.16

JAISWAL  2.2:15+0530

Nishi Jaiswal
Compliance Officer

Place: Vadodara




