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P.J. Towers, Dalal Street, 
Mumbai – 400 001 
Scrip Code: 507552 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block,           
Bandra Kurla Complex, Bandra (East), 
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Dear Sir/ Madam 
 
Pursuant to Regulation 47 of the Securities and Exchange Board of India (Listing Obligations & 
Disclosure Requirements) Regulations, 2015, we would like to inform you that the Extract of 
audited Financial Results for the quarter and FY ended March 31, 2022 has been published in the 
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STATEMENT OF  FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

GTL Infrastructure Limited
Registered Office: Global Vision ES II, 3rd Floor, MIDC, TTC Industrial Area, Mahape, Navi Mumbai- 400 710, Maharashtra, India.  

Tel: +91 22 6829 3500 | Fax: +91 6829 3545 | Website: www.gtlinfra.com | CIN-L74210MH2004PLC144367

For GTL Infrastructure Limited 

Milind Naik 
Whole Time Director

Place:  Mumbai 
Date:  May 17, 2022

Note:  The Financial results for Quarter and Year ended Macrh 31, 2022 along with Independent Auditors Report is available on the websites 
of the stock exchange(s) at www.nseindia.com & www.bseindia.com and the Company at www.gtlinfra.com

Modified opinion of the Auditor -
 
 

petitions of the Company before the appropriate Courts, non-receipt of demand notices for property tax in respect of  
 

customers, the company is unable to quantify the amount of property tax to be borne by it and accordingly has not made any provision for 
the same. We are unable to quantify the amount of the property tax, if any, to be accounted for and its consequential effects on the statement.

Notes:
1. The above audited results have been reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on May 17, 2022.

12. Cash flows Statement.

` in Lakhs except Share Data

Particulars

For the 
Quarter ended on  

March 31,  
2022

For the  
Quarter ended on  

December,  
2022

For the 
Quarter ended on  

March 31,  
2021

For the 
Year ended on  

March 31,  
2022

For the 
Year ended on  

March 31,  
2021

 Refer Note No. 13  Unaudited  Unaudited Audited Audited
INCOME :
Revenue from Operations  36,622  37,110  37,141  1,46,273  1,40,968 
Other Income  614  234  1,748  1,416  3,916 
Total Income  37,236  37,344  38,889  1,47,689  1,44,884 

Infrastructure Operation & Maintenance Cost  21,035  22,452  23,297  88,081  87,103 
Employee Benefits Expense  1,695  1,472  1,808  6,207  6,142 
Finance Costs  18,717  18,691  16,934  73,388  66,312 
Depreciation and Amortization Expenses   12,670  12,461  12,998  50,319  54,718 
Balances Written Off (Net) and Provision for Trade Receivables and Advances  (798)  (196)  (723)  1,160  433 
Exchange Differences (Net)  252  (189)  (484)  245  (1,554)
Other Expenses  2,667  2,358  16,450  9,410  21,919 
Total Expenses  56,238  57,049  70,280  2,28,810  2,35,073 
PROFIT/(LOSS) BEFORE EXCEPTIONAL ITEMS AND TAX  (19,002)  (19,705)  (31,391)  (81,121)  (90,189)
Exceptional Items  (Refer Note No. 8)  66,346  -    36,888  66,346  36,888 
PROFIT/(LOSS) BEFORE TAX  (85,348)  (19,705)  (68,279)  (1,47,467)  (1,27,077)
Tax Expenses  -    -    -    -    -   
PROFIT/(LOSS) FOR THE PERIOD/YEAR  (85,348)  (19,705)  (68,279)  (1,47,467)  (1,27,077)
Other Comprehensive Income
(A) Items that will not be reclassified to Profit or Loss
     Remeasurement of the defined benefit plans  (14)  84  (14)  66  52 
(B) Items that will be reclassified to Profit or Loss  -    -    -    -    -   
Total Other Comprehensive Income  14  (84)  14  (66)  (52)
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD/YEAR  (85,334)  (19,789)  (68,265)  (1,47,533)  (1,27,129)
Paid -up equity share capital (Face value of ` 10 each)  12,62,333  12,62,119  12,49,659  12,62,333  12,49,659 
Other Equity excluding Revaluation Reserves  (15,36,887)  (13,78,369)
Earnings Per Equity Share of ` 10 each
Basic  (0.66)  (0.15)  (0.54)  (1.14)  (0.99)
Diluted  (0.66)  (0.15)  (0.54)  (1.14)  (0.99)

Particulars
            No. of bonds      No. of Shares issued / to be issued on conversion

B1 B2 B3 B1 B2 B3
As at January 1, 2022 32,903 59,039 12,257 21,43,25,535 38,45,71,780 7,98,40,382
Bonds converted during the Quarter - 328 - - 21,36,546 -
As at March 31, 2022 32,903 58,711 12,257 21,43,25,535 38,24,35,234 7,98,40,382
Bonds converted from April 1, 2022 till date - - - - - -
As at May 17, 2022 32,903 58,711 12,257 21,43,25,535 38,24,35,234 7,98,40,382

 (` in Lakhs) 

Sr. 
No.

Particulars
 As At                              

March 31, 2022  
(Audited) 

 As At  
March 31, 2021  

(Audited) 
ASSETS

1 Non-Current Assets
        (a) Property, Plant and Equipment  3,92,389  4,91,614 
        (b) Right-of-use assets  60,122  56,674 
        (c) Capital work-in-progress  -    2,750 
        (d) Investment Property  3,101  3,169 
        (e) Other Intangible Assets  3  1 
        (f) Financial Assets
               (i) Investments  -    -   
               (ii) Others  8,876  7,919 
        (g) Other Non-current Taxes  6,235  915 
        (h) Other Non-current Assets  4,182  3,718 
Total - Non-Current Assets  4,74,908  5,66,760 

(` in Lakhs)

PARTICULARS
 For the Year Ended 

March 31, 2022  
(Audited)

For the Year Ended 
March 31, 2021  

(Audited)

CASH FLOW FROM OPERATING ACTIVITIES
 (1,47,467)  (1,27,077)

ADJUSTED  FOR
Depreciation and amortization expenses  50,319  54,718 

 2,206  15,790 
Interest Income  (344)  (274)
Finance Costs  73,388  66,312 
Extinguishment of liabilities  (41)  (2,347)
Foreign Exchange (Gain)/Loss (Net)   245  (1,554)
Difference on measurement of financial instruments at fair value through Profit & Loss  (222)  (297)
Exceptional Items  66,346  36,888 
Balances Written off (Net of Provision written back)  -    (5,507)
Provision for Trade Receivables and Energy Recoverables  1,160  5,940 
Miscellaneous Income on Asset Retirement Obligation (ARO) & Lease  (233)  (176)
Miscellaneous Income on reversal of earlier provision for tax  -    (309)
Prepaid Rent amortization  156  55 
Advance revenue on deposits  (521)  (750)

OPERATING PROFIT  BEFORE WORKING CAPITAL CHANGE  44,992  41,412 

Trade and Other Receivables  470  (4,463)

Inventories  (102)  (107)

Trade and Other Payables  9,979  5,018 

CASH GENERATED FROM OPERATIONS  55,339  41,860 

Taxes paid/refund received (Net)  (5,000)  41 
NET CASH FLOW GENERATED FROM OPERATING ACTIVITIES  50,339  41,901 

CASH FLOW FROM INVESTING ACTIVITES

Purchase of PPE and Capital Work-in -Progress (CWIP)  (8,759)  (5,354)

Proceeds from disposal of PPE & CWIP  2,182  1,156 

Interest Received  155  217 

NET CASH FLOW USED IN INVESTING ACTIVITIES  (6,422)  (3,981)

CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Long-Term-Borrowings  (29,391)  (35,600)

 1,391  - 
Interest and Finance charges Paid  -    (129)
Payment towards principal portion of lease liability  (6,200)  (5,916)
Payment towards interest portion of lease liability  (4,522)  (3,603)

Other Bank Balances towards statutory demands under dispute and other commitments etc.  -    29,116 

others  (1)  36 

NET CASH USED IN FINANCING ACTIVITIES  (38,723)  (16,096)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS  5,194  21,824 
Cash and Cash Equivalents (Opening Balance)  43,685  21,861 
Cash and Cash Equivalents (Closing Balance)  48,879  43,685 

13. The figures for the corresponding previous period /year have been regrouped/rearranged wherever necessary, to make them comparable. 
The figures for the quarter ended March 31, 2022 are the balancing figures between the audited figures in respect of the full financial year 
and the year to date figures upto the third quarter of the financial year. 

 (` in Lakhs) 

Sr. 
No.

Particulars
As At                             

March 31, 2022  
(Audited)

 As At                       
March 31, 2021  

(Audited) 
2 Current Assets

       (a) Inventories  469  367 
         (b) Financial Assets
               (i)   Investments  6,529  6,306 
               (ii)  Trade Receivables  8,647  10,544 
               (iii)  Cash and Cash Equivalents  48,879  43,685 
               (iv) Bank Balances other than (iii) above  110  214 
               (v) Others  8,061  7,996 
        (c) Current Tax Assets (Net)  145  465 
        (d) Other Current Assets  7,710  8,329 
Total - Current Assets  80,550  77,906 

TOTAL ASSETS  5,55,458  6,44,666 
EQUITY AND LIABILITIES

1 EQUITY 
 12,62,333  12,49,659 

         (b) Other Equity  (15,36,887)  (13,78,369)
Total - Equity  (2,74,554)  (1,28,710)

2 LIABILITIES
(I) Non-Current Liabilities
         (a) Financial Liabilities

                  (i) Borrowings  -    -   
                  (ia) Lease Liabilities  56,261  52,188 
                  (ii) Other Financial Liabilities  2,016  4,422 
         (b) Provisions  6,156  5,147 
         (c) Other non-current Liabilities  1,363  1,587 
Total - Non-Current Liabilities  65,796  63,344 
(II) Current Liabilities
          (a) Financial Liabilities

                 (i) Borrowings  4,02,977  4,34,573 
                 (ia) Lease Liabilities  28,004  21,727 
                (ii) Trade Payables
                - total outstanding dues of micro enterprises and small enterprises  105  107 

- total outstanding dues of creditors other than micro enterprises 
  and small enterprises

 2,883  1,888 

                (iii) Others Financial Liablities  3,16,875  2,37,245 
          (b) Other Current Liabilities  7,786  7,810 
          (c) Provisions  5,586  6,682 
Total - Current Liabilities  7,64,216  7,10,032 

TOTAL EQUITY AND LIABILITIES  5,55,458  6,44,666 

Period Amount Debited
Financial Year ended March 31, 2021 ` 35,600 Lakhs
Financial Year ended March 31, 2022 ` 28,000 Lakhs
Post March 31, 2022 ` 5,500 Lakhs
Total ` 69,100 Lakhs

-
able. The provision will be considered as and when the matter is resolved. In respect of the above, the auditor/s have issued modified reports on the results for the quarter & Year ended March 31, 2022 and also on 
the financial statements of earlier years.

the Company has provided the interest on borrowings after adjusting this amount in principal. 

5. (a) As of March 31, 2022, 79.34% of Indian Rupee Debt of `
favour of EARC.  

`

which may include pursuing of the proceedings before the NCLT under IBC. 

Fees / Rental on such towers in respect of which the Company continues to pursue contractual claims of approx. ` 15,30,177 Lakhs from various customers. In view of above, the rental to landlords, taxes & other 
dues related to unoccupied towers remained unpaid. During the quarter and year ended March 31, 2022, disgruntled landlords /unknown miscreants dismantled 129 and 259 sites respectively (1,171 sites during 
the year ended March 31, 2021) out of the above unoccupied sites. This has resulted into a loss (net) of ` 919 Lakhs and ` 3,181 Lakhs for the quarter and Year ended March 31, 2022 respectively (` 16,314 Lakhs 
for year ended March 31,2021) which is included in other expenses in the above results. The Company continues to pursue its insurance claims and appropriate actions against the landlords/unknown miscreants 
including intimation to police.

7.  The Company lost substantial number of tenancies in the last few years, due to various events which were beyond management control, such as shutdown/exit of 14 telecom customers including Aircel Group,  

net worth, provision for impairment of property, plant and equipment. Considering the above events and pending debt restructuring, the principal and interest have become overdue. Further the Company has received 
notices of recall of loans from EARC and IDBI Bank claiming alleged default in terms of Master Restructuring Agreement dated December 31, 2011. The Company has strongly refuted the claims and responded 

pledged by Global Holding Corporation Private Limited, promoter group company and transferred the said shares to their account. As on March 31, 2022, recovery from sale of the 1,05,19,307 equity shares amount-
ing to ` 
Post March 31, 2022, lenders recovered additional `

about increased demand for its towers and thereby increase in the revenue and EBITDA levels. In addition to the above, various resource optimization initiatives undertaken by the Company can lead to stabilization 
and revival. The Company do not have any intention to stop its operations or liquidate its assets. Therefore, the Company continues to prepare the books of account on Going Concern basis. Further, the Company 
also continues to pursue contractual claims of approx. ` 15,30,177 Lakhs from various customers in respect of premature exits by them in the lock in period.

` 66,346 Lakhs has been recognized for the quarter and year ended March 31, 2022 (previous year Rs. 36,888 Lakhs) and the same has been disclosed 
as exceptional item in the above results.

9. Mr. Milind Naik, Whole Time Director of the Company retired during the previous year and was reappointed on January 20, 2021. The requisite approvals towards his managerial remuneration are still awaited from 
the lenders.
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STATEMENT OF  FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

GTL Infrastructure Limited
Registered Office: Global Vision ES II, 3rd Floor, MIDC, TTC Industrial Area, Mahape, Navi Mumbai- 400 710, Maharashtra, India.  

Tel: +91 22 6829 3500 | Fax: +91 6829 3545 | Website: www.gtlinfra.com | CIN-L74210MH2004PLC144367

For GTL Infrastructure Limited 

Milind Naik 
Whole Time Director

Place:  Mumbai 
Date:  May 17, 2022

Note:  The Financial results for Quarter and Year ended Macrh 31, 2022 along with Independent Auditors Report is available on the websites 
of the stock exchange(s) at www.nseindia.com & www.bseindia.com and the Company at www.gtlinfra.com

Modified opinion of the Auditor -
 
 

petitions of the Company before the appropriate Courts, non-receipt of demand notices for property tax in respect of  
 

customers, the company is unable to quantify the amount of property tax to be borne by it and accordingly has not made any provision for 
the same. We are unable to quantify the amount of the property tax, if any, to be accounted for and its consequential effects on the statement.

Notes:
1. The above audited results have been reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on May 17, 2022.

12. Cash flows Statement.

` in Lakhs except Share Data

Particulars

For the 
Quarter ended on  

March 31,  
2022

For the  
Quarter ended on  

December,  
2022

For the 
Quarter ended on  

March 31,  
2021

For the 
Year ended on  

March 31,  
2022

For the 
Year ended on  

March 31,  
2021

 Refer Note No. 13  Unaudited  Unaudited Audited Audited
INCOME :
Revenue from Operations  36,622  37,110  37,141  1,46,273  1,40,968 
Other Income  614  234  1,748  1,416  3,916 
Total Income  37,236  37,344  38,889  1,47,689  1,44,884 

Infrastructure Operation & Maintenance Cost  21,035  22,452  23,297  88,081  87,103 
Employee Benefits Expense  1,695  1,472  1,808  6,207  6,142 
Finance Costs  18,717  18,691  16,934  73,388  66,312 
Depreciation and Amortization Expenses   12,670  12,461  12,998  50,319  54,718 
Balances Written Off (Net) and Provision for Trade Receivables and Advances  (798)  (196)  (723)  1,160  433 
Exchange Differences (Net)  252  (189)  (484)  245  (1,554)
Other Expenses  2,667  2,358  16,450  9,410  21,919 
Total Expenses  56,238  57,049  70,280  2,28,810  2,35,073 
PROFIT/(LOSS) BEFORE EXCEPTIONAL ITEMS AND TAX  (19,002)  (19,705)  (31,391)  (81,121)  (90,189)
Exceptional Items  (Refer Note No. 8)  66,346  -    36,888  66,346  36,888 
PROFIT/(LOSS) BEFORE TAX  (85,348)  (19,705)  (68,279)  (1,47,467)  (1,27,077)
Tax Expenses  -    -    -    -    -   
PROFIT/(LOSS) FOR THE PERIOD/YEAR  (85,348)  (19,705)  (68,279)  (1,47,467)  (1,27,077)
Other Comprehensive Income
(A) Items that will not be reclassified to Profit or Loss
     Remeasurement of the defined benefit plans  (14)  84  (14)  66  52 
(B) Items that will be reclassified to Profit or Loss  -    -    -    -    -   
Total Other Comprehensive Income  14  (84)  14  (66)  (52)
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD/YEAR  (85,334)  (19,789)  (68,265)  (1,47,533)  (1,27,129)
Paid -up equity share capital (Face value of ` 10 each)  12,62,333  12,62,119  12,49,659  12,62,333  12,49,659 
Other Equity excluding Revaluation Reserves  (15,36,887)  (13,78,369)
Earnings Per Equity Share of ` 10 each
Basic  (0.66)  (0.15)  (0.54)  (1.14)  (0.99)
Diluted  (0.66)  (0.15)  (0.54)  (1.14)  (0.99)

Particulars
            No. of bonds      No. of Shares issued / to be issued on conversion

B1 B2 B3 B1 B2 B3
As at January 1, 2022 32,903 59,039 12,257 21,43,25,535 38,45,71,780 7,98,40,382
Bonds converted during the Quarter - 328 - - 21,36,546 -
As at March 31, 2022 32,903 58,711 12,257 21,43,25,535 38,24,35,234 7,98,40,382
Bonds converted from April 1, 2022 till date - - - - - -
As at May 17, 2022 32,903 58,711 12,257 21,43,25,535 38,24,35,234 7,98,40,382

 (` in Lakhs) 

Sr. 
No.

Particulars
 As At                              

March 31, 2022  
(Audited) 

 As At  
March 31, 2021  

(Audited) 
ASSETS

1 Non-Current Assets
        (a) Property, Plant and Equipment  3,92,389  4,91,614 
        (b) Right-of-use assets  60,122  56,674 
        (c) Capital work-in-progress  -    2,750 
        (d) Investment Property  3,101  3,169 
        (e) Other Intangible Assets  3  1 
        (f) Financial Assets
               (i) Investments  -    -   
               (ii) Others  8,876  7,919 
        (g) Other Non-current Taxes  6,235  915 
        (h) Other Non-current Assets  4,182  3,718 
Total - Non-Current Assets  4,74,908  5,66,760 

(` in Lakhs)

PARTICULARS
 For the Year Ended 

March 31, 2022  
(Audited)

For the Year Ended 
March 31, 2021  

(Audited)

CASH FLOW FROM OPERATING ACTIVITIES
 (1,47,467)  (1,27,077)

ADJUSTED  FOR
Depreciation and amortization expenses  50,319  54,718 

 2,206  15,790 
Interest Income  (344)  (274)
Finance Costs  73,388  66,312 
Extinguishment of liabilities  (41)  (2,347)
Foreign Exchange (Gain)/Loss (Net)   245  (1,554)
Difference on measurement of financial instruments at fair value through Profit & Loss  (222)  (297)
Exceptional Items  66,346  36,888 
Balances Written off (Net of Provision written back)  -    (5,507)
Provision for Trade Receivables and Energy Recoverables  1,160  5,940 
Miscellaneous Income on Asset Retirement Obligation (ARO) & Lease  (233)  (176)
Miscellaneous Income on reversal of earlier provision for tax  -    (309)
Prepaid Rent amortization  156  55 
Advance revenue on deposits  (521)  (750)

OPERATING PROFIT  BEFORE WORKING CAPITAL CHANGE  44,992  41,412 

Trade and Other Receivables  470  (4,463)

Inventories  (102)  (107)

Trade and Other Payables  9,979  5,018 

CASH GENERATED FROM OPERATIONS  55,339  41,860 

Taxes paid/refund received (Net)  (5,000)  41 
NET CASH FLOW GENERATED FROM OPERATING ACTIVITIES  50,339  41,901 

CASH FLOW FROM INVESTING ACTIVITES

Purchase of PPE and Capital Work-in -Progress (CWIP)  (8,759)  (5,354)

Proceeds from disposal of PPE & CWIP  2,182  1,156 

Interest Received  155  217 

NET CASH FLOW USED IN INVESTING ACTIVITIES  (6,422)  (3,981)

CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Long-Term-Borrowings  (29,391)  (35,600)

 1,391  - 
Interest and Finance charges Paid  -    (129)
Payment towards principal portion of lease liability  (6,200)  (5,916)
Payment towards interest portion of lease liability  (4,522)  (3,603)

Other Bank Balances towards statutory demands under dispute and other commitments etc.  -    29,116 

others  (1)  36 

NET CASH USED IN FINANCING ACTIVITIES  (38,723)  (16,096)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS  5,194  21,824 
Cash and Cash Equivalents (Opening Balance)  43,685  21,861 
Cash and Cash Equivalents (Closing Balance)  48,879  43,685 

13. The figures for the corresponding previous period /year have been regrouped/rearranged wherever necessary, to make them comparable. 
The figures for the quarter ended March 31, 2022 are the balancing figures between the audited figures in respect of the full financial year 
and the year to date figures upto the third quarter of the financial year. 

 (` in Lakhs) 

Sr. 
No.

Particulars
As At                             

March 31, 2022  
(Audited)

 As At                       
March 31, 2021  

(Audited) 
2 Current Assets

       (a) Inventories  469  367 
         (b) Financial Assets
               (i)   Investments  6,529  6,306 
               (ii)  Trade Receivables  8,647  10,544 
               (iii)  Cash and Cash Equivalents  48,879  43,685 
               (iv) Bank Balances other than (iii) above  110  214 
               (v) Others  8,061  7,996 
        (c) Current Tax Assets (Net)  145  465 
        (d) Other Current Assets  7,710  8,329 
Total - Current Assets  80,550  77,906 

TOTAL ASSETS  5,55,458  6,44,666 
EQUITY AND LIABILITIES

1 EQUITY 
 12,62,333  12,49,659 

         (b) Other Equity  (15,36,887)  (13,78,369)
Total - Equity  (2,74,554)  (1,28,710)

2 LIABILITIES
(I) Non-Current Liabilities
         (a) Financial Liabilities

                  (i) Borrowings  -    -   
                  (ia) Lease Liabilities  56,261  52,188 
                  (ii) Other Financial Liabilities  2,016  4,422 
         (b) Provisions  6,156  5,147 
         (c) Other non-current Liabilities  1,363  1,587 
Total - Non-Current Liabilities  65,796  63,344 
(II) Current Liabilities
          (a) Financial Liabilities

                 (i) Borrowings  4,02,977  4,34,573 
                 (ia) Lease Liabilities  28,004  21,727 
                (ii) Trade Payables
                - total outstanding dues of micro enterprises and small enterprises  105  107 

- total outstanding dues of creditors other than micro enterprises 
  and small enterprises

 2,883  1,888 

                (iii) Others Financial Liablities  3,16,875  2,37,245 
          (b) Other Current Liabilities  7,786  7,810 
          (c) Provisions  5,586  6,682 
Total - Current Liabilities  7,64,216  7,10,032 

TOTAL EQUITY AND LIABILITIES  5,55,458  6,44,666 

Period Amount Debited
Financial Year ended March 31, 2021 ` 35,600 Lakhs
Financial Year ended March 31, 2022 ` 28,000 Lakhs
Post March 31, 2022 ` 5,500 Lakhs
Total ` 69,100 Lakhs

-
able. The provision will be considered as and when the matter is resolved. In respect of the above, the auditor/s have issued modified reports on the results for the quarter & Year ended March 31, 2022 and also on 
the financial statements of earlier years.

the Company has provided the interest on borrowings after adjusting this amount in principal. 

5. (a) As of March 31, 2022, 79.34% of Indian Rupee Debt of `
favour of EARC.  

`

which may include pursuing of the proceedings before the NCLT under IBC. 

Fees / Rental on such towers in respect of which the Company continues to pursue contractual claims of approx. ` 15,30,177 Lakhs from various customers. In view of above, the rental to landlords, taxes & other 
dues related to unoccupied towers remained unpaid. During the quarter and year ended March 31, 2022, disgruntled landlords /unknown miscreants dismantled 129 and 259 sites respectively (1,171 sites during 
the year ended March 31, 2021) out of the above unoccupied sites. This has resulted into a loss (net) of ` 919 Lakhs and ` 3,181 Lakhs for the quarter and Year ended March 31, 2022 respectively (` 16,314 Lakhs 
for year ended March 31,2021) which is included in other expenses in the above results. The Company continues to pursue its insurance claims and appropriate actions against the landlords/unknown miscreants 
including intimation to police.

7.  The Company lost substantial number of tenancies in the last few years, due to various events which were beyond management control, such as shutdown/exit of 14 telecom customers including Aircel Group,  

net worth, provision for impairment of property, plant and equipment. Considering the above events and pending debt restructuring, the principal and interest have become overdue. Further the Company has received 
notices of recall of loans from EARC and IDBI Bank claiming alleged default in terms of Master Restructuring Agreement dated December 31, 2011. The Company has strongly refuted the claims and responded 

pledged by Global Holding Corporation Private Limited, promoter group company and transferred the said shares to their account. As on March 31, 2022, recovery from sale of the 1,05,19,307 equity shares amount-
ing to ` 
Post March 31, 2022, lenders recovered additional `

about increased demand for its towers and thereby increase in the revenue and EBITDA levels. In addition to the above, various resource optimization initiatives undertaken by the Company can lead to stabilization 
and revival. The Company do not have any intention to stop its operations or liquidate its assets. Therefore, the Company continues to prepare the books of account on Going Concern basis. Further, the Company 
also continues to pursue contractual claims of approx. ` 15,30,177 Lakhs from various customers in respect of premature exits by them in the lock in period.

` 66,346 Lakhs has been recognized for the quarter and year ended March 31, 2022 (previous year Rs. 36,888 Lakhs) and the same has been disclosed 
as exceptional item in the above results.

9. Mr. Milind Naik, Whole Time Director of the Company retired during the previous year and was reappointed on January 20, 2021. The requisite approvals towards his managerial remuneration are still awaited from 
the lenders.

  

¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, gm¡.
{Z‘©bm Ama. ‘ohVm, âb°Q> H«$. 605
¶m§À¶m Zmdm‘Yrb drUm {dhma H$mo-
Am°nao{Q>ìh hmD$qgJ gmogm¶Q>r {b.
Ûmao Omar {d{^Þ H«$. 28046 Vo 28377
YmaH$ àË¶oH$s ê$. 50/- À¶m eoAa
à‘mUnÌ H«$. 110, 141 ho ha{dbobo/
emoYwZ gmnS>Ê¶mgmaIoo Zmhr Ago Zm|X{dbo
Amho. à{V{bnr eoAa à‘mUnÌmÀ¶m Omar
H$arVm AO© àmá Ho$bm Amho. H$moUË¶mhr
ì¶º$sbm ha{dboë¶m EodOr à{V{bnr
eoAa à‘mUnÌ OmargmR>r H$moUVmhr
Amjon qH$dm Xmdm Agë¶mg Ë¶m§Zr
Ë¶m§Mo/{VMo Amjon {b{IV‘Ü¶o
gmogm¶Q>rÀ¶m nÎ¶mda gÝ‘m. g{Md ¶m§Zm
¶m gyMZoÀ¶m OmarÀ¶m VmaIonmgyZ n§Yam
{Xdg (15) À¶m AmV H$i{dUo
Amdí¶H$ Amho. Oa darb Cnamoº$ doioV
H$moUVrhr VH«$ma àmá Z Pmë¶mg
ha{dboë¶m/emoYwZ Z gmnS>Ê¶mgma»¶m
à‘mUnÌmÀ¶m EodOr à{V{bnr à‘mUnÌ
Omar H$aÊ¶mV ¶oB©b.

drUm {dhma H$mo-Am°n. hmD$qgJ
gmogm¶Q>r {b. À¶m dVrZo Am{U H$arVm
ghr/- gÝ‘m. g{Md
{XZm§H$: 18.05.2022
{R>H$mU: ‘w§~B©

eoAa à‘mUnÌ ha{dë¶mÀ¶m
g§X^m©‘Yrb gyMZm
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