GSB FINANCE LTD.

12.02.21

To,

The Secretary

Bombay Stock Exchange Ltd
P.J. Tower, Dalal Street,
Fort, Mumbai-400001

Sub: Unaudited Financial Result for the Quarter Ended 31st December 2020

Dear Sir,

Please find herewith Unaudited Financial Result of our Company for the Quarter Ended 31st December
2020 as approved by the Board of Director at their meeting held on 12thFebruary, 2021

Kindly receive and acknowledge forthe same

Thanking you

Yours Faithfully,
GSB Finance Limited

Ramakant Biyani
Managing Director

ADDRESS : 78/80, ALI CHAMBERS, CIN: L99999MH2001PLC134193 TELEPHONES: 2265 7084 /7185 / 1814

TAMARIND LANE, FORT, GST: 27AACCG0914E1Z3 E-mail : info@gsbgroup.co.in
MUMBAI - 400 001 Website : www.gsbgroup.coin



GSB FINANCE  LIMITED
CINL99999M H 200
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UNAUDITED  FINANCIA 22651814
As er schedule lino edb the rust MR\!‘;HDI ;at}c()KﬂL‘E]lrl; (C))XE ’(\{I% C/\l ,\h 2\d()\ \hll\ [NDED 31" Occem ber. 2020
T 18 for Non-Benklna Fnancial ~Cornoarue s
Sr. uarter ended
PARTICULARS 3112 2028 g Nine months ended
No 009.202Q31.12.201!  31.12.202d31.12 201!
| ; . Reviewed Reviewed
Revenue irom operations
- Interest income 30.96 18.03 3387 88.82 105. 49
- Dividend income R R
Brokerage and commission _ R ; 0
- Sa{c ofslfércs - 663 662 0 663 66. 74
- Gain on fair yalue of Fmancia! instruments R . . R ;
- Others . . R . 007
Totlll 30.96 24.65 10007 9544 17230
2 Other income . . . ) 003
3 Total Revenue ( 1+2) 3096 2465 100.07 9544 17233
4 Expenses
a) Finance cost 1046 6.64 6.62 2920 2144
b) Impairement on financral mstruments . ~ X X
e) Purchase of stock R 423 6425 423 6463
d) Changes in Inventones of stock in trade 035 035 - . R ‘
e) Employee benefits expenses 687 450 341 2022 2061
f) Depreciation and amortisation expenses 060 066 028 1.77 1.30
g) Other expediture 437 377 528 1488 1692
Total expenses (4) 21.96 20.15 84.84 7030 124.90
5 Profit before exceptional Items and tax (3-4) 9.00 451 1523 25.14 4744
6 Excepnonal items _ . . .
7 Profit before tix (5-6) 9.00 451 1523 2514 4744
8 Ta" Fxpense
Current: Tax 1.57 -1.81 360 628 1220
Deferred Tax
« Transfer to reserve
9 Profit For the Period (7+8) 7.43 2.70 11.63 18.85 3524
10 Other Comprehenshive Income
g items  that will not be reclassified to profit or loss
items_that that will be reclassified to profit or |
11 Total ComN"ehensive Income for the period (e§?0) 7.43 2.70 11.63 18.85 35.24
12 Bajd-up equity share capital (face value of Rs 10 pers hare) 600 600 600 600 600
er equity excluding Revaluation Reserve .
13 previous accounting year as per balance sheet of
14 BagpingPer Share (F\' ;TR 10 each) (not annualised)
0012 0004 0019 0031 0.059
Diluted EPS 0012 0.004 0019 0031 0059
Note Disclosure of assets and liabilities as per Regulation 33 of the SEBJ ( Listing Obligation andOrsclosure Require ments) Regulations,2015
As at JOth As at 3lst
PARTICULARS As nt 30th Septem be ~ Mnrch,
Septem ber, 20J9 12018 2019
Reviewed Reviewed  Audited
A ASSETS
I Financial Assets
(a) Cash and cash equivalents 08 468 1054
(b) Bank Balance other than cash and
cash equivalents 765 343 7.65
(e) Receivables
(I) Trade Receivables - 084 -
(IT) Other Trade Receivables - 00! -
(d) Loans 1,275.47 93998 1,21403
(e) Deposits 341 336 341
(O Investments 1239 684 239
2 Non-financial ~Asseis
(a) Inventories 5
Stock-in-trade 129 46 119. 52 1770
(b) Current tax assets (Net) 76 98 40 1J 71.82
(e) Deferred tax assets (Net) | 53 003 153
(d) Property. Plant & Equipment 454 668 556
Total Assets 1,512.25 1, 125.50 1446.63

B LIABILITIES AND EQUITY

ADDRESS : 78/80, ALl CHAMBERS,
TAMARIND LANE, FORT,
MUMBAL -400 001

CIN: L99999MH2001PLC134193
GST: 27AACCGO0914E123

Year ended
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LIABILITIES

| Financinl Liabilities
(a) Payable

GSB FINANCE LTD.
() Total outstanding ducs of micro

enterprises and small enterprises °

(1) Total outstending ducs of creditors
other than micro entcrpnses and small

002 606 0 0it
emerpnses
(1i) Other Pllylible
(1) Total outstanding dues of micro
cnterpnses and small entcrpnses ' ' )
(i) Total outstanding ducs of creditors
other than micro enicrpnses Md small - . 09)
enllrnn,;r.,;
(b) Borrowmgs (Other than Debt Secunues] J18 36 . 299 SO
(e) Othtrs
() Current tnanctal habihnes i 011 7102
2 Non-Finincial ~ Liabilities
(a) Current tax hahihrv (Net) 860 - 123
(b) Provrsions 441 444 304

3 EQUITY

(a) Equny Share capnal 600 00 600 00 600 00

(b) Other Equity 56Q 73 504 89 533 97

Total Liabilities and Equity

151225 112550 1,446.63
Note Disclosure or statement of cash flow as per Reiulation 33 or the SED I ( List in& Obligation and Disclosure Requirements ) Regulations,20 IS Iis at 30th Sept em ber,2019
As at 3lst
PARTICULARS . As t 30‘};019 March,
t s
eptember, 2019
Reviewed Audited
Cash now from operatint activities
Proli! for the year 18 85 317
Adjustei! for:
Dcpneraiom  and Arnorusauon expense 177 202
Unrealised (gam)/loss on Fan valuauon of financial instruments - 02
Impairement of Financial Instruments
Dividend Received -000
Deferred Tax (Savtng)/Expenses 161
Transfer to Statutory Reserve 087
A Operating  Profit /(loss) before working capital changes 20.62 6.65
Workmg capital changes
(Increase)/ Decrease m ftrade receivables 082
(Increascj’ Decrease m Inventones -1176 2 14
(Increase)’ Decrease in other financial assets -61.44 -283.31
Increase/ (Decrease) in trade payables 095 004
Increase/ (Decrease) in other Liabihnes 321 023
Increase/ (Decrease) in provisions 137 (45
Cash generated from operations -4895 -265 .38
Less  Taxauon paid (net off) 221
1 Net cash used in operating activities -48.95 -267.59
2 Cash now from Investing activities
Sale of Investment (net of profit) 080 -
Dividend received 000
2 Net cash used in investing activities 0.80
3 Cash now from financing activities .
Proceeds from short-term  borrowings 368 298 97
Dividend paid (net or tax) -18 08
3 Net cash used in financing activities 33.68 280.89
(142+3) Net (Increase/ Decrease) in Cash and Cash Equivalents -18.73 14l
Cash and cash equivalent at lhe begmning of lhe year 2019 6.08
Cash and cash equivalent at the end of the year 4.46 20.19
Total Cash and Cash Eauivalents 8.46 20.19
Note | The above result have been reviewed by lhe audi! committee and approved by the Board of Directors al I~ meeting held on 1Zth Feb, 2021 rnd subject to hrnucd
review by statutory auditors. pursuant lo regulauon 33 of SEDI (Listing Oblignuon and Disclosure Requrrements) Regulation. 2015 s lllllinded These financial
Note 2

The Company is engaged pnmarily m the business of financing and accordingly there arc no separate reportable segment ns per Ind AS

ON dl'lhng with Operaung
Segment

CIN: L9999IMH2001PLC134193 TELEPHONES : 2265 7084 /7185 / 1814
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Note : 2 The Company is engaged primarily in the business of financing and accordingly there are no separate reportable segment as per Ind AS 108 dealing with Operating

Segment.

Note: 3 The Covid 19 Pendemic has affected Sevrai Countries across the world, Including India The pendemic and consequent lockdown imposed by the G~1‘IlanL:g NANCE
considerably impacted the Company's business operations for the quarter ended 30th June, 2020 and 30th Sep, 2020. Apart from other adver ed b LTD.
pandemic has also resulted in significantly put constraints on recovery of overdues from customers during the quarter ended 30th Sep, 2020 Further, in accordence
with the RBI Guideline relating to ‘Covid- 19 Regulatory Package' dated 27thMarch,2020 and subsequent guideline on EMI moretorium dated 17th April, 2020
and 23rd May, 2020. The company has offered EM] morctorium to its customers based on request as well as on suo-moto basis

Note: 4 Hon'ble Supreme Court, in a public interest litigation (Gajendra Sharma Vs Union of India & Anr) vide an interim order dated 3 September 2020 ('interim order'),
has directed that accounts which were not dedared N A fil 31 August 2020 shall not be declared as NPA till further orders Basis the said interim order, the
Company has not classified any account as NPA, as per RBI norms. after 31 August 2020 which was not NPA as of 3l August 2020. Further, In the lights of the
interim order, even accounts that would have otherwise been classified as NPA post 31 August 2020 have not been and will not be, classified as NPA till such time
the Hon'ble Supreme Court rules finally on the matter Such accounts have been classified as stage 3 and provisioned accordingly.

Note 5  The Indian Parliament has approved the Code on Social Security, 2020 which subsumes the Provident Fund and the Gratuity Act and rules there under The
Ministry of Labour and Employment has also released draft rules thereunder on 13 November 2020 and has invited suggestions from stakeholders which arc under

active consideration by the Ministry. The Company will evaluate the rules, assess the impact. if any, and account for the same once the rules are notified and
become effective

Note: 6 . . . . .
Figures of the previous period have been regrouped.rearranged, wherever necessary, to make them comparable with current period

Note: 7 The Company has designated an e-mail ID vizgsb203@gmail.com for investor grievance redressai

By order of the Board of Directors

For GSB Finance Limited
Place : Mumbai -
Date:  1202-2021 =

4 Lo
Rarhakant Biyani
Managing Director

CIN: L99999MH2001PLC134193 TELEPHONES : 2265 7084 / 7185 / 1814

GST: 27AACCG0914E123 E-mail - info@gsbgroup.co. in
Website : www.gsbgroup.co. in
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. . Resi. : 8-31, 3rd Floor, Mini Nagar CHS Ltd,,
H. P. Jadeja & Associates S. N. Dubey Road, Rawalpada,
Oahisar (East), Mumbai - 400 068.
Mobile No. : 9082664362 / 9594499956

Chartered Accountants , <0 ,
Email : cahemantjadeja@gmail.com

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors,
GSB Finance Limited,
Mumbai 400 001.

1. We have reviewed the accompanying statement of unaudited financial results of GSB
Finance Limited (the "Company") for the quarter ended December 31, 2020 and year to
date from April 1, 2020 to December 31, 2020 (the "statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations")

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in India Accounting Standard 34,
'Interim Financial Reporting ("Ind AS 34") prescribed under Section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
~responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
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8-31 3rd Floor, Mini Nagar CHS Itd,

s N Dubey Road, Rawalpada,

Dahisar (East). Mumbai - 400 068

Chartered Accountants Mobile No. : 9082664362 / 9594499956
Email. cahemantjadeja@gmail.com

Resi.:

H. P. Jadeja & Associates

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Ind AS 34 prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. We draw attention to note 3 to the Statement, which describes the uncertainty caused by

COVID-19 pandemic with respect to the Company's estimates of impairment of assets
which may be affected by the severity and duration of the pandemic. Our conclusion is
not modified in respect of this matter.

For H. P. Jadeja & Associates.
Chartered Accountants
Firm Registration No.: 135374W

Date: 12th February, 2021
Place: Mumbai

CA H. P. Jadeja
Proprietor

Membership No. 152374
UDIN: J.1152. ~+-1 P-2¢:-;. - '1<\0Sb
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