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August 14, 2019

WHERE YOU WANT TO BE

The BSE Ltd. The National Stock Exchange of India Ltd.

Phiroze Jeejeebhoy Towers Exchange P'Iaza, Bandra»Kur|a Complex,

Dalal Street Fort, Bandra (E),
Mumbai7400 001 Mumbai7400051

Dear Sir/Madam,

Sub : Outcome of the Meeting of Board of Directors

Ref : Regulation 30 & 33 ofthe Listing Regulations 2015

Scrip Code: BSE — 517556; NSE » PVP

With reference to the subject matter cited above, we would like to inform you that the Board

of Directors of the Company at its Meeting held on Wednesday, August 14, 2019. have intere

alio:

1. Approved the Unaudited Financial Results (Standalone and Consolidated) of the Company

for the quarter ended June 30, 2018.

2. Approved the Limited Review Report submitted by M/s, Brahmayya & C0,, Statutory

Auditors for the said quarter.

3. Appointment of Mrs. Sai Padma Potluri as an Additional Executive Director with

immediate effect i.e from August 14, 2019.

4. Resignation of Mrs. P] Bhavani, Non — Executive Non 7 Independent woman Director of

the Company with effect from August 14. 2019.

5. Regularization of Mr. Sohrab Chinoy as an Independent Director of the Company to hold

office for the term of 5 (five) years, subject to the approval of Members in ensuing AGM.

6. Revappointment of Mr. N.S. Kumar as an Independent Director of the Company to hold

office for 5(five) years, subject to the approval of Members in ensuing AGM.

7. To convene the 280‘ Annual General meeting on September 27, 2019.

8. To close the Register of Members and Share transfer books from September 23, 2019 to

September 27, 2019 (both days inclusive) for the purpose of Annual General Meeting.

Further, please find enclosed copy of the following-

a) Information required under Regulation 30 of the SEBI LODR, read with Circular No.

ClR/CFD/CMD/4/2015 dated September 09, 2015 for above stated appointments, re—

appointments and regularization of Directors; and

b) Unaudited Financial Results and a copy of the Limited Review Report for the quarter

ended June 30, 2019;
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The Board meeting commenced at 04.00 PM and concluded at 5.30 PM

The details as required under Regulation 30 of the SEBI LODR, read with Circular No.

ClR/CFD/CMD/4/2015 dated September 09, 2015 are given below:

Please treat the above as intimation pursuant to Reg 30 ofthe Listing Regulations 2015. Kindly

take the above information on records.

Thanking you‘

Yours sincerely,
for PVP VENTURES LIMITED

D. Krishnamoorthy
CFO & Company Secretary



A. Approved the appointment of Mrs. Sai Padma Potluri as an Additional Director of the

Company.

Reason Appointment as an Additional Director ofthe Company
Date of appointment August 14, 2019

grim of Appointment Not Applicable

Brief profile Over 14 years of expeT'ience in IT and Retail Industry and over

6 years of experience in development and management of

retail shopping mall.

Disclosure with relation

with directors

Sister of Mr. Prasad V. Potluri. Chairman & Managing Director

B. Approved the re-appointment of Mr. NS Kumar as an Independent Director of the

Company

Reason Reeappointment of Independent Director ofthe Company.

Date of appointment August 14, 2019

Term of Appointment Will be appointed for the term of 5 years subject to the

approval of Members at the ensuing Annual General meeting.

Brief profile Over 40 years of Experience in information technology and

project management. He has been actively involved in

multiple international assignments and managed several

initiatives in project development and quality assurance.

Disclosure with relation

with directors

Nil

C. Approved the regularization of Mr. Sohrab Chinoy Kersasrp as an Independent Director

of the Company

Reason for Change Appointment of Independent dire Director of the Company,

Date of appointment March 22, 2019

Term of Appointment Will be appointed for the term of 5 years subject to the

approval of Shareholders at the ensuing Annual General

meeting.

Brief profile Mr. Sohrab Chinoy Kersasp, 65 (Sixty Five) years old is a

Retired Banker and Corporate Adviser. He has Completed his

graduation in Mathematics and post-graduation in Economics

from Nagpur University. He has more than 24 years’

experience in State Bank of India as Assistant General

Manager and 6 (Six) years with IDBI Bank as Regional Head

(South India) Corporate Banking. Further past 11 (Eleven)

years he is functioning as Corporate Advisor.

Disclosure with relation

with directors

Nil

Other information He was appointed as an Additional Director on March 22,

2019,
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PVP Ventures Limited

Registered oiilce: Door No. 2, 9th Floor, KRM Centre, Harrington Road, chetpet. Chennai-600031

Web: www.pvpg|obal.com

Unaudited Fmanciai Results for the Quarter ended June 30, 1019

ClN:L72300'er 991 PLCOZO112

Statement of Standalone unaudited Financial Results (or the Quarter ended June 30. 2019 Rs. in iaiths

Standalone

PARTICULARS
Quarter ended year ended

30.00.1019 31.03.2019 30.06.2019 31.03.1019

Unaudited Unaudited Unaudited Audited

1 income

Revenue from operations 745.75 547.13 1,31 .3 3,045.29

Other Income 5.89 31.52 . 35.19

Total income (1) 751.54 570.75 031.90 3,050.40

1 Expenses

(a) Cast of him production expenses
. .

.

(b) Purchases of Stockrlanradc . . .

(c) Changes in inventories o1 tinished goods workrinrpmgress

and Slockrin-Trade 36.76 11.54 34.43 144.18

(d) Employee beneiit expenses 37.56 50.06 45.41 171.61

(e) Finance East 72392 793.94 643.37 2,400.11

(f) Depreciation and amortization expenses 21.54 11.73 15.90 55.39

(g) others expenses 102.83 412.35 104.11 794.79

(ii) Provision ior douptiul dents and advances .
»

Total Expenses (2) 922.91 1,139.52 344.14 3,052.10

3 Prorimtpss) before exceptional items and tax (1-1) (171.17) (410.77) (112.44) (571.61)

4 Exceptional items .
-

(725,00)

5 Profit he1ore tax (3-4) (171.17) (410.77) (112.44) 153.35

6 Tax expense

a) Current Tax
- -

-
.

p) Deferred Tax
» - .

»

c) income tax (or earlier years
.

Net Profit for the period/year (5-6) (171.27) (410.77) (111.44) 153.30

8 Other Comprehensive income

a) (i) items that will not he reclassified sub5equently to

profit and loss

Remeasuremenl oi delined benefit obligation
~ 5.04 - 5.34

Less : income tax expense

Total other Comprehensive income (a)
- 5.34 - 5.34

Total Comprehensive income (741) (171.27) (404.93) (112.44) 159.11

10 Paidrup equity share capital (Face Value o1 Re. 10/4 each) 24,505.17 24,505.27 24,505.27 14,505.27

11 Other Equity 30,497.56

12 Earnings per share

(a) Basic [in Rs.) (0.07) (0.17) (0.09) 0.06

(bl Diluted (in Rs.) (0.07) (0.17) (0.09) 0.06
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Statement of Consolidated Unaudited Financial Results for the Quarter ended June 30, 2019 RS. ln lakhs

Consolidated

PARTICULARS
Quarter ended Year ended

30.06.2019 31.03.2019 30.06.2018 31.03.2019

Unaudited Unaudited Unaudited Audited

1 Income

Revenue from operations 952.03 1,017.33 784.16 3,681.41

Other Income 5.97 38.29 0.78 49.05

Total income (1) 955.00 1,055.67 784.94 3,730.46

2 Expenses

1a)CostoHilm produttion expenses
. 2.19 2.41

(p) Pur(hases oi Stockslanrade

It) Changes In inventories 01 finished guods work~ln7progress 36.76 21.54 34,43 144.18

and Stock-ln»Trade

(d) Employee benefit expenses 58.53 75.54 69.07 265.33

(e) Finance Cost 1,632.66 1,985.89 1,325.41 5,919.91

1:) Depreciation and amnltizatmn expenses 61.92 35.43 44.15 170.91

(g) Others expenses 125.03 334.47 154.78 882.21

(M Provision (or doubtful debts and advances ~ 19.93 587.00 606.93

l (1) Provision against Sub-Standard assets 774.37 6,198.93
- 6,198.93

Total Expenses (2) 2,689.77 8,671.73 2,217.03 14,190.81

3 Profit/(Loss) before exceptional items and tax (1-2) (1,731.77) (7,616.06) (1,432.09) (10,460.35)

,
4 Exceptional items ~ 1545.53 1252.27) 1,165.26

5 Profit berore tax (5-4) (1,731.77) (8,261.59) (1,179.82) (11,628.61)

‘
6 Tax expense

3) Current Tax
. -

.

b) Deferred Tax
- ~

- ~

c) Income tax lor earlier years
- 1.36 - -

d) MAT Credit reversal
. -

, 3.15

7 Net Profit for the period/year (56) (1 ,731.77) (8,263.95) (1,179.32) (11,631.76)

8 Other Comprehensive Income

3) (i) Items that will not be reclassified subsequently to

profit and loss

Remeasurement of defined benefit obligation
- 13.28 - 13.28

Less : Income tax expense

Total Other Comprehensive Incume (a)
- 13.23 - 13.211

9 Total Comprehensive Income (748) (1,731.77) (3,250.67) (1,179.82) (11,613.48)

10 Paid-up equity share Capital (Face Value of Re. 10/- each) 24,505.27 24,505.27 24,505.27 24,505.27

11 Other Equity
- 112,124.32)

12 Earnings per share

(a) Basic (in Rs.) (0.71) (3.37) (0.43) (4.75)

(b) Diluted (in Rs.)
“‘12:

(0.71) (3.37) (0.48) (4.75)
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Segment wise Revenue and Results (Censeiidated) far the Quarter ended 3011) June 2019;

(Rs. in lakhs)

Quarter ended Year ended

30.05.2019 31.03.2019 30.05.2010 am March 2019

5 ND Particulars (Unaudited) (Unaudited) (Unaudited) (Audited) (
1 Segment Revenue

‘

Reai Estate 75) .54 070.75 531.00 3,000.40 (
Media Producnun 0 Finance related activities 202.07 175.57 152.49 541.51

Unallocable Incnme 4.29 1.35 0.55 0.40

Total 950.00 1,055.57 704.94 3,730.45

2 Segmem pram/(loss) before finance and tax

Real Estate 550.50 377.29 430.30 1,905.54

Media Pradumon 0 Finance related activ 'es (512.73) (5,139.01) (492.41) (5,433.10)

Unallocable Expenditure (40.91) (209.73) (254.77) (503.45)

Segment pmfil/(lnss) before finance and tax (111.07) (5,051.45) (325.00) (5,210.01)

Less Finance Cast (1,532.55) (1,905.00) (1,325.42) (5,919.91)

Loss belnre exaeptienai items, elimination: and

tax (1,743.71) (0,037.32) (1,552.31) (11,129.92)

Exeeptidnai Items ~ 545.53 (252.27) 1150.25

Eliminations 11.94 421.27 220.21 559.57

Less (More tax (1,731.77) (0,251.59) (1,179.02) (11,520.51)

Tax Expenses
. 2.35 » 3.15

Less aner tax (1,731.77) (0,253.95) (1,179.02) (11,531.75)
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Notes:

Notes an the Standalone Financial Results

1 The Company alloted 13,289 convertible ur redeemable debentures of R5.1,00,000 each convertible into preference shares and ur equity shares as

per scheme oi amalgamation dated 25th April, 2008, sanctioned by Honorable High Court bf Madras between SSI Limited and PVP ventures Private

Limited The Dehenture holder, by letter dated 4th December, 2017, has extended the conversion/redemption option, till Blst March, 2029.

During the previous year, One of the Debentureholder holding 5000 debentures ( R5,1 lakh each] amounting to Rs. 5,000 iakhs, has waived interest

from Olst April, 2017 to 10th October, 1018 subject to redemption of debentures before 3lst Octuber 2018. The company had redeemed the

debentures on 10th October, 2018. The lnterest waived ran this from 015i April, 2017 to 10th October, 2018 is Rs 1,104.33 takhs. Out of this, the

Interest relating to the previous financial year (FY 2017r18l is Rs. 725 Lakhs which has been shown under "Exceptiunal Items" in the preVlous year.

Further the company has received the extension letter from the Debenture holder for the repayment of Interest for the period from April 2017 tn

March 2019 amounting to Rs. 1,449 lakhs till the 15th December, 2019. During the quarter ended 30th June, 2015, the Cumpzny has accounted

finance cost of Rs.17§.76 lakhs and the balance lully convertible debentures as on 30th June, 2019 is Rs.5,000 lakhs.

2 The Company is authorised to issue 1950 listed, rated, secured, redeemable non Convertible Debentures (the NCDsi oi Rs 10 Lakhs each for an

aggregate amount of Rs.19,500 lakhs which consits or Tranche A 335 Debentures aggregating to Rs.3,860 iakhs and Tranche B of 829 Debentures

aggregating to Rs.8,290 lakhs as perthe debenture trust deed dated 16th June, 2017.

The company is overdue in repayment of Tranche A Debenture holders aggregating to Rs.1,170.93 lakhs tout of which principal amounting to Rs.

953.25 lakhs and interest amounting to Rs.217.58 iakhsi and for Tranche B Debenture holders aggregating to Rs.1sza.24 lakhs (out or which principal

amounting to Rs, 518.12 lakhs and interest amounting to Rs,1,108.1t Iakhs) as at 30th June, 2019.

3 Effective 1 April 2019, the Company has adopted ind A5 116, 'Leases' using the modified retrospective approach, as a result or which the comparative

information is not required to be restated, The cummulativc effect of initial application oi the standard amounting to Rs. 28.86 Lakhs has been

recognised as an adjustment to Opening balance of retained earnings as at April 1, 2019. The company has recognised Rs. 58.27 Lakhs as right to use

assets and lease liability of Rs.97.12 Lakhs as on the date of transition Le April 1, 2019. Accordingly, during the quarter ended lune 30, 2019, Rs. 3,77

Lakhs has been accounted as Finance Cost and Rs. 3.44 Lakhs as Depreciation against the payment ofRs.16.60 Lakhs.

4 The value of investments in subsidiarles and loans and advances to these companies net of provisions made are currently standing at Rs. 25,003.90

Lakhs and Rs. 32,594.40 Lakhs respectively. Considering the intrinsic value or the assets held by these companies and potential cash flows that may

accrue on account of their business operations the management is oi view that the carrying value of net investments and loans and advances does

not warrant any adjustment in the long run. Auditors have drawn qualified conclusion on this matter.

5 The company has mortgaged a portion of perambur land as a security to loans availed by third parties with current outstanding of Rs.2,880.18 Lakhs,

The parties have not repaid the loan amounts on due dates and the lenders continue to hold the symbolic possession on the assets ofthe company.

The management is pursuing the matter With third party borrowers and is confident that the borrowers Will meet their loan obligations and

accordingly the value or assets mortgaged by the company does not require any adjustment to the carrying value.Auditors have drawn qualified

conclusion on this matter,

5 The Company has given a corporate guarantee to its Step-down subsidiary Company, PVP Capital Limited [PVPCL], which has not adhered to

repayment schedule of principal and interest dues to a bank consequent to which the bank has filed a case for recovery of the dues before the Debt

Recovery Tribunal (Dim amounting to Rs.14,890.40 Iakhs (includes interest accrued) as per latest sale notice dated 03rd July, 2019.Further the bank

has initiated SARFAESI proceedings and has taken symbolic possession of secured, immovable property or the Company under Securitisation and

Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (SARFAESI) and issued an erauctlon sale notice. There were no

bidders tor the aforesaid sale notice and consequently the ecauction sale proceedings has become infructuousr Further, WPCL has applied for One

Time Settlement to the bank and confident to settle the samc.Auditors have drawn qualified conclusion on this matter.

7 The Company has given a corporate guarantee and pledged 10,00,000 equity shares or Rs. 10/. each held in Picturehousg Media Limited. With the

approval of developer, the company has mortgaged 20 flats of Ekanta Toward of North Town Rroject, Chennai, ror availing term loan irom the Bank

by its subsidiary company is Safe trunk Services Private Limited lsSPLl. The outstanding loan with bank by SSPL as on 30th June, 2019 is Rs, 491.05

lakhs.

During the previous year, UCO Bank Limited has invoked the aforesaid pledged shares. SSPL has requested One Time Settlement of Dues ("0T5") and

Closure of Accounts with uco dank. SSPL and um Bank are taking reconciliatory efforts on the final settlement amount. Auditors have drawn

qualified conclusion on this matter,
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WHERE YOU WANT TO BE pvp
Appeals have been tiled and are pending adiudication in regard to various income tax disputes, demands aggregating to Rs,1,7az.25 Lakhs. The

company has been advised that it has a good case to support its stand hence does not warrant any provision in this regad Auditors have drawn

emphasisotmatterinthis regard.

The shares oithe company are listed in Bombay Stock Exchange last) and National Stock Exchange (NEE). The Board had a Woman director till March

2017 and subsequent to the resignation, a new Woman Director was appointed on 05th December, 2018, During the previous year, the company

received notice for delayed compliance of appointment of Women Director in the Board of Directors as per Regulation 17i1) and Constitution of

Nomination and Remuneration Committee as per Regulation 19 of SEBl (Listing Obligatlofls and Disclosure Requirements] Regulatluns 2015 ["SEEI

LODR") imposing penalty of Rs 1237 lakhs by NSE and Rs.12.97lakhs by BSE,

Aggrieved by the penalty, the company filed an application under Regulation 102 of SEBI term with SEal, for granting exemption from penalty (or

delayed compliance of SEEI LODR. However, SEBI dismissed the applitatlon Vlde letter dated 26th April, 2019,

Aggrieved by the aioresaid letter from SEBI dismissing the application, the Company is contemplating to file an appeal with the Securities Appellate

Tribunal iSATl and the management believes that it has a good case and accordingly no provision has been made in the books oiaccountsAuditors

have drawn emphasis of matter in this regard.

The company was inspected under section 205 oi the Companies Act 2013 in lanuary 201s and the company received the letter dated 22nd July

2017, lrom the inspecting oliicer asking the company to explain the noncompliance under the Companies Act 1955 and under the Companies Act

1013. The company replied on 03rd October, 2017 and furnished all the required details and explanations.

Subsequently on 22nd March 2019, the company received Show Cause notices and adjudication lor Section 118,134i4)(of2013 Act) and 19311) (oi

1956 Act), the company has replied with details in April 2015. Assistant Registrar of Companies (AROC) issued letter dated 29th April 2019 ror filing

compounding applrcation.The company has tiled the compounding applications before Regional Director,$cuthern Region, Ministry of Coporate

Aliairs (mm and the same has been acknowledged by MCA. Auditors have drawn emphasis of matterin this regard.

The company operates in Real estate and allied activities and hence segment reporting is notapplicabie.

Notes to the Consolidated Financial Results

Appeals have been Med and are pending adjudication in regard to various income tax disputes, demands aggregating to “1,553.13 lakhs The

company has been advised that it has a good case to support its stand hence does not warrant any provision in this regad. Auditors have drawn

emphasis or matter in this regard,

Notes reia n to M

The current assets oi the company includes loans and advances amounting to Rs.4,192.3a lakhs and 'expenditure on iilms under production'

amounting to lis. 4,535.05 lakhs. As regards the loans and advances, the management is Confident of realising the value at which they are carried not

Wlthstandlng the period of out standing. As regards ‘lilrrls under production expenses‘ mainly comprising payments to artistes and co-producers the

company is evaluating options lor optimal utilization of these payments in production and release ormms. Accordingly the company is contident oi

realising the entire value of 'expenditure on films under production, The management does not lorsee any erosion in carrying value. Auditors have

drawn qualified conclusion on this matter,

The Principal Commissioner ofCGST and Central Excise has passed an order in 2017 tor the Financial Years 2011-12 to 201415 with regard to the

Service Tax on the perpetual sale of various copyrights, demanding a sum of RS.802.33 lakhs and penalty of Rsaoziia Iakhs This is a Film industry's

issue and most of the producers have gone ior appeal. Aggrieved by the order, the company has disputed the demand with Honourable Customs.

Excise and Service Tax Appellate Tribunal tCEsTATi by paying the required Deposit oi Rs.oo.1a lakhs, which is shown under Non42urrent Assets.

In continuation oi above Show Cause Notice, during the previous year Additional Commissioner 0f CGST and Central Excise passed another order for

the Financial year 201546101517 and 2017c18(TlIIJune 2017] on the same grounds demanding a sum of Rs. 155.42 Iakhs and penalty of Rs.15.64

Iakhs and further passed an order demanding a sum ofRs.117.59lakhsforthe Financial year 201516 without allowing CENVAT Credit.

Aggrieved by the orders, the company has disputed all the demands with Learned Commissioner of CGST and Central Excise. The management

believes that it is a good case and accordingly no provision has been made in the books oi accounts.

The shares of the company are listed in ESE . The Board had a Woman director till March17 and subsequent to the resignation, a new Woman

Director was appointed in December,201iz. SEEI issued a Circular in May 2018, that non-appointment will attract line. So the stock exchange has

imposed a penalty under regulation 17 and 19 for the quarter ended 30th September,2o1d amounting to Rs.7.59 lakhs. The company is in the

process olhiing appeal with Securities Apeliate Tribunal tSATi forthe same. Auditors have drawn emphasis of matter in this regard.
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In the case at PVP Capital Limited (Wholly uwned Subsidairv of PHML)

a As already reierred in polnt b, The Company has deiaulted on repayment oi interest and loans aggregating Rs,14,890.40lakhs which are payable

on demand Due to market condition in film industry, the company's borrowers did not meet their payment obligations and hence the above default.

The company ls Contemplating to close the loan of way of One Time Settlement lOTSl in the near future Auditors have drawn qualified cancluslon in

this regard.

b Parallelly, the Company has a loan bank oi Rs. 15,497 33 lakhs given to various lilm producers, Due to signlflcant delay in completing the lilms,

the Company‘s aorrowers did not service the interest and loan repayment, Consequently, the company has made a provrsion of Rs.10,073.27 lalths

for the expected credit loss Management asserts that no adiustment to the carrying value is required as it is :orifldenl of recovery from the

borrowers. Auditors have drawn qualified conclusion on this matter.

In the case of Safetrunlt Services Private Limited

Saletrunk services Pvt Ltd (SSPL) is engaged in the business oi providing private locker tacility center. The company has 4294 lockers with high-end

security facilities, which can be considered as a State oi art Intrastructure facility. The Company commenced its operation during the financial year

2018 and is in the process of consolidating the market. There is no intention to liquidate and the Company has got foreseeable iuture. Despite low

cash flows from the cash generating unit lceui, impairment of the carrying value of entire assets of the cou at Rs. 1,095,75 lakhs has not been

provided for, due to which the Loss is lesser by this amount. Considering the gestation period for market capitalisation, the financial results are

prepared on Going Concern basis though the Company‘s income is far less than the operational expenditure and the management does not forsee

any erosion in carrying value oi Cash Generating Unit. Auditors have drawn qualified conclusion on this matter.

In the case of PVP Global Ventures Private Limited

PVP Global Ventures Private Limited has advanced a sum ole,13,755 48 Lakhs towards acquisition of land and other rights ior its proposed power

projectlsl in terms of the arrangements, these parties are required to facilitate acquisition of certain areas of land parcels within 43 months against

which these advances are paid oft, failing the completion of the land parcel, the company may demand payment oi the advance and shall not be

obliged to acquire the land parcel from these parties, Auditors have drawn emphasis of matter in this regard.

The Enforcement Directorate had provisionally attached the land measuring 23 Acres and a Guntas of the company in connection with the

redemption oi the investments in Mahalakshmi Energy Ventures Private Limited by the company, The said attachment order has been confirmed by

the Adiudicating Authority oi the Enforcement Directorate. The Company has tiled an appeal against the said Order. Based on the expert advice, the

Company is conlident of succeeding before the appellate authority

Other Notes for Consolidated nancial Results

With reference and in cantinuatlon to the Point ND 7, During the previous year, UCO Bank Ltd invoked the 10 Iakhs pledged shares of Picturehause

Media Ltd held by PVP Ventures Ltd. Consequently, the total investments of 51,496 in Picturehouse Media Limited held by PVP Ventures Limited

along with its subsidiarles has reduced to 49.55%.

PVP Ventures Limited along wlth its subsidiaries has less than a majority of voting rights (49 55%) an Picturehouse Media Limited but still holds

mnlrol over the management. Hence the Financial results of Pltturehouse Media Limited along with its subsidiaries are consolidated while preparing

the Consolidated Flnancial results for the periods ending 3151 March, 2019 and 30th June, 2019 in compliance with Section 2(87) of the Companies

Act, 2013.

During the previous year, PVP Global Ventures Private Limited has acquired the 100% shares of Z Companies Le, Arete Real Estate Developers Private

Limited and Expresslons Real Estate Development Private Limited to expand the real estate business vertical. The aforesaid companies have become

the Wholly Owned Subsidiary of PVP Global Ventures Private Limited with effect lrom 2nd June, 2018.

The consolidated linanclal results for the quarter ended 30th June, 2018 and Slst March, 2015 were not subjected to limited review by the statutory

auditors olthe company and are prepared by the management.

(Rs. in Lakhs)

Exceptional Items For the quarter For the quarter For the quarter For the year

ended 30th June, ended 31st ended 30th June, ended 31st

1015 March,2019 2015 March,zms

a)_i.ra_bilities written back -lnterest , -
. (725,001

b) Penalty levied bySEBI
-

. .

_

1,500.00

9 interest on Penalty letried by SEE! ,

545.5;
. 64553

d) Goodwill impairment on -
. 117.73

e) Reversal of provision on advances , - (370.00)

Total

'

(252.27) 1,16816

PVP Ventures Ltd,

Corp. oilice: Plot No 53 a. 54 4th Floor Punnoioh Ploco iiood No 2

Beware Hills Hyderabad . 500 034 T +9! 40 one 79w
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WHERE YOU WANT TO BE p p
we Global Ventures private tinnted (WP oioball, Ml Prasafl v Pallflll and PW Ventures timited (PVP) received orders lrom Adiudieating oflicer dated 27th March, 2015 ior nunr

compliance oi SEEI (Substantial Acquisition at shares and Takeovers) Regulations 1997 and SEEl (Pmmblsmn oi insider Tiadingl Regulations, 1992 W oiobal, Mr. Prasad v Putlull and

PVP riled appeals beiore the Securities Appellate Tribunal (SAT) vrde Appeal No 255 and 357 pl 7015 challenging the orders olAd,udiranng ofiieer

sAT vrde order dated min lune, zine ledwed the penaiiy or Rs 1,530 laihs on Mr prasad v Pmllm to Rs 51S lakhs, upheld the penalties oi Rs 1,500 lakm imposed on we Global and

Rs 15 Latins on we Rance, miscellaneous Applicaiionr ita mm and IE] or 2nd iuiy, 2015 were liled beloreihe honourable sATior staying irs orderlor whlth the SAT granted b weeks'

time to appeal with honourable Supreme (port. Also on em iuiy mm, as Security, the appellants deposited Original Title deeds of land valuing more than Rs 3000 lalrhs, held by its

subsidiaries lor reaiizarion and payment oi the aioresaid demand civil appeal No any dated min August 20:3,was iiled beiore the Honourable supreme court. which was dismissed on

Nth September, 2013, arid the SAT Orders were upheld A dernahd was raised by the Recovery oiliter, SEBl, vide No mm, 177) and 1771 dated ztith attober, zone with lnieresi horn,

77th March, ms, the date oi order irorn Adiudicaring oiiieer The appellants filed review petitions belore the Ncnnrahle SEW/SAY, Murnbal on mth November 2015 and 21st

November. Zuni, stating technical and legal reasons, that the linai SAT order was dated zutli iune 2013, whereas the interest was raicuiated since ms and the orders dated 77th March,

mm and 251'! iune,ima are silent on levy oi interest

Sesi initiated attachment proceedings on igih November, zmti oi the Denial Accounts and bank accounts or the three appellants. rhe holding company, PVP Ventures limited paid R: is

lakhs and disputed interest at Rs 6.46 lakhs on 07in December, 2012: and the tuning oi accounts was hired ior PVF‘ Ventures lened, SAT, dismissed the campany‘s appeal on interest in

April, 2019. The Company has appealed with the honorable Suprernr (mm and received Stay Order dated 12th iuly, 2019 (or payment oi interest The appellants have written to seal,

requesting io keep the order on record and to lieep the recovery proceedings in abeyance.

PVP oiobal Ventures wrivaie limited has made provisions, iar the prlllupal amount oi Rs. isbo laklis and disputed interest bl Rs, 545.53 lakhx and the same has been grouped under

exmptional items in the Conxalldaled Flnanzial results

Eiiective 1 April 2019, the group has adopted ind AS 116, 'Leases‘ usingthe modilied retrospective approach, as a result of which the comparative

iniorrnation is not required to he restated. The cummulative elfect oi initial application oi the standard amounting to Rs.140,56 Lakhs has been

recognised as an adiustment to opening balance ol retained earnings as at April 1, 2019. The company has recognised Rs. 279.37 Lakhs as rightto use

assets and lease liability ol Rsius 94 Lakhs as on the date oftransitian i.e April 1, 2019. Accordingly, during the quarter ended June 30, 2019, Rs.

15.34 Lakhs has been accounted as Finance Cost and Rs, 21.19 Lakhs as Depreciation against the payment ol Rs. 39.68 Lakhs

pietorehouse Media Private Limited, a WhallerWned Subsidiary oi the Company, incorporated in Singapore had submitted an application to the

Accounting and Corporate Regulatory Authority of Singapore (“ACRA”) to strike oil from the register oi companies. Plcturehouse Media Private

Limited, Singapore has been oiiicially struck off and dissolved with effect from 5th November, 2013. The Voluntary Strike oil oi the above dormant

subsidiary does not have any material impact on the company,

General Notes

The above unaudited financial results of the company have been prepared in accordance with (Indian Accounting Standards) ("Ind AS") as prescribed

under section 133 al the companies act, 2013 read with relevant rules thereunder and in terms of regulation 33 of SEEl (Llsting Obligations and

Disclosure Requirements) Regulatinns, 2015.

The above unaudited financial results were reviewed and recommended by the audit committee and approved by the ofthe Board of Directors at its

meeting held on 14th August, 2019.The above results have been subjected to limited review by the statutory auditors of the company and have

issued a Qualiiied Review Report thereon in Standalone and Consolidated Financial Results.

The figures ior the Quarter ended 31st March, 2019 with respect to standalone and consolidated financial results are the balancingfigures between

audited figures in respect oiiull previousiinanciai year and published year to date iigures upto the end oi third quarter oi the respective nnanicai

year.

previous period figures have been regrouped wherever necessary to confirm to current period classification.

These results are also available atthe website ufthe company: wwvvpvpglobalcom, and wwwbseindia corn and www.nseindia.com

For and on behall ol the Enard oi Directors

Place: Chennai N.S KUMAR D7
Date: August 14, 2019 DIRECTOR o, ,
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Limited Revie“ Report on Unaudited Quarterly Standalone Financial Results of “PVP Ventures

Limited" pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To

The Board of Directors

PVP Ventures Limited

Chennai.

1. We have reviewed the accompanying statement of the unaudited standalone financial results of PVP

Ventures Limited (“the Company“). for the quarter ended 30"‘June 2019 (the statement). being

subtnitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (L' ing

Obligations and Disclosure Requirements) Regulations. 2015 as amended. This Statement is the

Management and approved by the Board ofDireetors, has been preparedresponsibility of the Company
in accordance with the recognition and measurement principles laid down in the Indian Accounting

Standard 34 "Interim Financial Reporting" (“1nd AS 34"). prescribed under Section 133 of the

Companies Act. 2013 read with relevant rules issued there under and other accounting principles

generally accepted in lndia. Our responsibility is to issue a report on the Statement based on our review.

to . Wc conducted our review in accordance with the Standard on Review Engagements (SRE) 2410.

issued by‘Review of Interim Financial Information Performed by the Independent Auditor of the Entit

the Institute of Chartered Accountants of India. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the financial results are free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to the

financial data and thus provide less assurance than an audit. We have not performed an audit and

accordingly. we do not express an audit opinion.

1. Attention is invited Ia Note no. 4 to the financial results. in relation to inves/nn/nt in equity .\’/1(lrE.Y

includes investments in three subsidiary cotttpttnics net offprovision made alltoun/ing to RA. £08.90

Lit/(his anti loans and (Idvntu'et ta subsidiary companies of ne/ off provision ntatlc amounting lo

RV.3Z,69-l.~lll Lttkhx, The manugtztttcnl I-A' oft/w view that Considering the market value it] the assets and

expected cosh/Ian‘s from the burinesx of lhme xubridiury COIII/7tll1lt’.\‘ the provision already made is

adequate. Ilowerer. considering erosion in line net worth of the subsidiary rampunim' and their

dependence on the holding company to t-on/inue as (I going concern, and in the absence of visible cash

flows. delay itt commencement ql'projccts and other relu/Udfuclars indica/c the existence of material

uncertainty in the ability oft/re cotnpatty to realize the values- thto, lhe carrying value ofinvcxttnents and

lawn um] tit/values (ne/ ofprovision already made) is unus‘cel‘luin ot'rccnvcmbility. lertffllre‘, we are of

the view that the carrying u/numtts oft/7e illt’L’.YlIltEIl/.V tl.\ well as loans shall be udjmtetlfor their

Yt’a/lA‘tlhl-Ill)’ by nut/ring additional provision lttkiltg cognizance of erosion in the tic/worth of lhe

lllvt’SlUU/Itnlllt’fi companies and also taking to conxidero/ion their inability to con/inuc as u going

concern, Accordingly. the lmtfor the tptctr/cr is unitary/uteri In that t’.\'lt‘lll.

T:+91~044-28131128/38/48 l F:+917044728131'15848, Masilamani Road, Balaji Nagar, Royapettah,
E :mail@brahmayya.com | www.brahmayya.comChennai . 600 014. India.
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4. Attention is invited to Note No.5!) and 7 la the tintineial results.

(attain/mini mortgaged its land situated at pet-amhur as a seeurity and also given corporate guarantee

to lent/erv/or the borrowings tirade by the third/turtles amounting to [(32,000 Lit/(Its. The alt/standing

loan amount as per the latest sale notice is R.\'.2.rY8ll. lr‘l Lit/ills.

(b) ( 'omptmy mortgag'd its land situatetl at pertlnibur as a security and also given corporate guarantee

to a blink/[Jr the borrmvings made by PVI’ Capital Limited (Le. wholly owned step down subsidiary

company) amounting to Rs. I (l. 000 Lilli/1s. The outstanding amount is Rs.14.89(l,40 lalths as per latest

sale notiee dated flirt/Jul): 2019.

(c) ('otnptuiv mortgaged 20 Flats of Ekanlu Phase situated (ll peranlbztr and It) Lalrh shares held in the

Subsidiary company as a securitv and also given corporate guarantee to a bank for the borrowings

made by Safe Trunk Services Private Limited ti. e. wholly owned subsidiary company) amounting to

R1400 Lakhs. During the previous year. bank has invoked ll) Lahh shares pledged as security to

bank. The outstanding amount as on 30’" June, 20/9 as per the books (including interest} is [iv-191.05

Lakhs.

The above mentioned parties to whom the eompany provided its assets as security and provided

guarantees. have not adhered to repayment schedule ot'prineipal and interest dues to lenders/Banker..

consequent to whieh bankers/lenders ltave filed a case for recovery of dues big/ore the Debt Recovery

Tribunal (DRT) and also initialed reearetjv proceedings under Securitisatian and Reconstruction of

Financial Assets and Enforcement of Securitv Interest Act. 2002 (S'ARFAESI Act, 2002}. Further the

bankers/lenders has taken symbolic pass-L vion of immovable property and issued sale notice for E-

Auetion of the property mortgaged with the lenders/bankers and we were informed that e-auclion was not

successful. We were explained that management of respective borrowing companies are in negotiation

with the hankers/lendersfor one time settlement (OTS).

The management asserts that no adjustment to the carrying value is required as it is confident that the

payment obligation by the thirdparties/group companies will be met in due course. Whereas, in our view

the carrying value of the relevant mortgaged assets is dependent on the repayment of the loans by the

borrowing eo/npanies. in regard to which we have no material/information to ascertain the status.

Further, all the companies stated above who availed loans on the strength of the mortgage of the

company’s assets and its guarantees are stated to be in litigation with their respective lenders which are

also currently pending. In this background, we are unable to express our view whether the company is

justified in carrying the assets that have been mortgaged where the underlying loans have already been

defaulted and similarly whether the company is justified in not taking in cognizancefinanciul obligation

that may devolve on the company towards corporate guarantee issued. Accordingly, to the extent of the

carrying value of assets or the guarantees issued should be considered/or provision. Aeoordinglv. the

loss/or the quarter is understated to this extent.

5. Without qualifying our audit conclusion. attention is invited to

(i) As explained in Note no.8 to the financial results. the obligations towards disputed income tax

matters amounting to Rs.l,783.25 lakhs are pending before diiTcrcnl judicial forums. Pending

disposal of these appeals the eventual obligation in this regard is unascenainahle at this time. Based

THQlAOM-ZEUHZB/SB/MS | F:+91704472813115848, Masilamani Road, Balaji Nagar,Royapettah.
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