AARTI

SURFACTANTS
LIMITED

(Formerly Known as : Arti Surfactants Ltd.)

October 01, 2020

To, To,

Department of Corporate Service (DCS-CRD), National Stock Exchange of India Limited
BSE Limited Exchange Plaza Block G, C 1,

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex, G Block,

Dalal Street, Fort, Bandra East, Mumbai 400 051

Mumbai — 400 001. Ref: SYMBOL: AARTISURF

Ref: SCRIP CODE: 543210
Dear Sir,

Sub: Disclosure under Regulation 30 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Ref: Proposed Open Offer by Ms. Jaya Chandrakant Gogri (“Acquirer 1”) and Nikhil Holdings
Private Limited (“Acquirer 2”) (Collectively referred to as “Acquirers”) to acquire upto 19,71,965
Equity shares of Rs. 10/- each for cash at a price of Rs. 284/- aggregating upto Rs. 56,00,38,060
(Rupees Fifty Six Crores Thirty Eight Thousand and Sixty only), to the Public shareholders of
Aarti Surfactants Limited (“Target Company”) in accordance with the extant Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011
(“Takeover Regulations”) (“Open Offer”).

Company has received from M/s Saffron Capital Advisors Private Limited, Manager to the
captioned Open Offer copy of Advertisement of the Pre Offer Ad Cum Corrigendum dated
September 30, 2020 (“POFCC”) published in the following newspapers and editions:

Sr. Newspaper Language | Editions

No.

1 Financial Express English | All Editions
2 Jansatta Hindi All Editions

3 Mumbai Lakshadeep Marathi | Regional — Mumbai Edition (Stock Exchange
where Target Company shares are listed)

4 Gujarat Today Gujarati | Registered Office of Target Company Situated)
We request you to take the above on record.

Thanking you,

Yours faithfully,

For Aarti Surfactants Limited

Prashant B. Gaikwad
Company Secretary
ICSI M. No.: A46480

www.aarti-surfactants.com | CIN : U24100GJ2018PLC102891
Corporate Office : Unit 202, Plot 71, Udyog Kshetra, 2nd Floor, Mulund-Goregaon Link Road, Mulund (W),
Mumbai - 400 080. T : 022-67976666 | E : info@aarti-surfactants.com
Regd. Office : 801, 801/23, GIDC Estate, Phase Ill, Vapi, Valsad, Gujarat, India, 396195
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I12Lcrin FY21:
Centre sticks to
borrowing target

BAJA] EXPECTED borrowing cost to
remain around the same level in the sec-
ond half as well, as he sought to assuage
fears overany flare-up inyield.

FE had on Monday reported that the
government could retain its full-yearbor-
rowing target this week or, at best, resort
to only minor tinkering. Nevertheless, a
substantial change to the H2 borrowing
plan could be effected only when the gov-
ernment reassesses its finances for the
revised estimates,analysts have said.

The Central government had budgeted
to borrow X7.80 lakh crorein FY21 butwas
forced toraise it by as much as 54% in May,
asthe Covid-19 pandemicandaconsequent
pan-India lockdown badly hit its revenue
collections,amid calls for relief packages.

The decision to stick to the earlier plan
could prevent, for now, a flare-up in yield
on benchmark 10-year G-secs, which has
remained marginally higher than 6% for
over a month now. The yield settled at
6.01% on Wednesday,a tad lower than the
previous close of 6.04%.

The revenue mop-up has improved
after lockdown curbs were lifted and the
government will manage some savings
through an ongoing expenditure repriori-
tisation plan,the secretarysaid,explaining
thereason forretaining the full-yeartarget

now. The Centre has imposed 20-40%

budgetary spending curbs on many
departments for the first nine months of
FY21.Thiscould generate a saving of about
X4 lakh crore,according to an FE analysis.

While the government has taken into
account lower realisation from the sell-off
exercise in FY21, “we would keep up the
pressure”on the disinvestment department
torealise the budgetted target, Bajaj said.

The Centre has frontloaded its market
borrowing for FY21 and will wrap up the
exercise by January 29,2021, around the
same time as in FY20, Bajaj said. This will
enable state governments and private
players to borrow more in the second half
of this fiscal.

The government will borrow in 16
tranches of ¥27,000-28,000 crore eachin
H2.The average tenure of the bonds will
remain unchanged at 14.78 years during
the second half. It will borrow 24,000
crore through securities having a tenure of
two years and the maximum amount of
borrowing (396,000 crore) will be through
10-year bonds.

The Ways and Means Advances (WMA)
limit, which was raised to I2 lakh crore
between April and September to enable
the central government to borrow a
greater amount from the RBI to bridge a
temporary cash crunch during the pan-
demic,will also be trimmed to ¥1.25 lakh
crore in the second half of this fiscal.

With net tax revenues declining 30%
on year in April-August (the budgeted

growth was 21% in FY21 over the actual |
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institutions only for research scholars

of FY20), some analysts see fiscal deficit

even doubling from the budgeted target of |

X8 lakh crore. The April-August fiscal
deficit has already touched 109% of the
full-year target.

The extrabudgetary cost of fiscal stim-
ulus announced so far is roughly I3 lakh
crore; the actual spending could prove to
be less.The expenditure curbs being exer-
cised could also result in savings to the
tune of ¥4 lakh crore.

Mindful of its fragile fiscal position, the
government of late put a leash on certain
spending. Its expenditure in August
dropped 15% on year, compared with a
6% risein Julyand the budgeted spending
growth of 13.2% for the whole of FY21.

Cinemas to reopen
on Oct 15; states to

decide on schools

INASTATEMENT, it said the activities per-
mitted from October 15 in areas outside
the containment zones include cinemas,
theatres and multiplexes that can open
with up to 50% of their seating capacity,
forwhich the SOPwill beissued by the Min-
istry of Information and Broadcasting.
Business to Business (B2B) Exhibitions
will be permitted and the SOP will be
issued by the Department of Commerce.
Swimming poolsbeing used for training
of sportspersonswill be allowed to open for
which the standard operating procedure
(SOP)will beissued by the ministry of youth
affairsand sports.

Registered Office: 801, 801723, GIDC

Pre- Offer Advertisement under Regulation 18{7) in terms of SEBI (Substantial Acguisition of Shares and Takeovers)
Regulations, 2011, as amended, and Corrigendum to the Detailed Public Statement for the attention of the public
shareholders of

AARTI
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Entertainment parks and
similar places will also be per-
mitted to open from October
15.The SOP will be issued by
the ministry of health and
family welfare in this regard.

The fresh guidelines said
state and UT governments
have been given the flexibility
to permit social, religious and
political gatherings beyond
the limit of 100 persons, out-
side containment zones, after
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Target Company (www.aari-surfactanis.com),

download ! print tha samea

fedhore the procedure outfined tharsen,
6. Insfructions for Public Shareholders:

page 30 of the Lok along with Form SH-4.

10, Schedule of Activites:

Open Offer by Ms. Jaya Chandrakant Gogri (“Acquirer 17) and Nikhil Holdings Private Limited (“Acquirer 27) (Collectively
referred to as “Acquirers”) to acquire upto 19.71,9%65 Equity shares of Rs. 100- each for cash at a price of Bz, ZBd4/-
aggregating upto Rs. 56,00,38,060 {Rupees Fifty Six Crores Thirty Eight Thousand and Sixty only), to the Public
shareholders of Aarti Surfactants Limited (“Target Company”) in accordance with the extant of Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“SEEBI [SAST) Regulations”) (“Open

This Adverlisement in accondarce wilth Regulation 18(7) of the Takeover Regulabons and Corrigendum to the Delabed Public
Staternent {"DP3") and &5 to be read logether with: (3] the Public Announcement dated August 10, 2020 *PA™; (b) the Detalled Public
atatement published on August 15, 2020 in Financial Express (English dagy) ail editions, Jansatta (Hindi daily) all editions, Mumbai
Lakshdeep (Marathi daily) Muembrai ediion and Gujarat Today {Gujarati daily} Ahmedabad edition ("DPS") (d) the Letier of Offer daled
September 22, 2020 ("LOF) being issued by Saffron Capéal Advisors Private Limited, on behalf of the Acquirers in respect of the
Dpen Offer{"Pre Offer Advertisement cum Corrigendum’™}.

The shareholders of the Target Company are requested to kindly note the following:
1. Offer Price is Rs. 284/- (Rupees Two Hundred Eighty Four Only) per Equity Share. There hias been no upward revision in the Offer

2. Cormmittea of Independent Diractors (hersinafter raferrad to as 1IDC"} of the Tanget Company has recommeanded that the Offer is
fair and réasonabde and in Bine with the SEBI {SAST) Regulations. Furthes, IDC is of tha view that the Offer Price is i line with the
parameters prescribed by SEBI i the SEBE (SAST) Regulations. The IDC's recommendation was published on Seplember 30,

fished

. The Offer is not a competing offer interms of Regulation 20 of SEBI {SAST) Reguiations.
4, The dispatchof the LoF 1o all the Public Shareholders of the Target Company b
Saptember 18, 2020) has baan complated on September 25, 2020 and tha Dispalch Adverisament, intimating regarding the
dispatch, was published on September 26, 2020, i the same newspapers where the DPS was published, in compliance with the
SEBI Circular-SEBICIRICFDIDCRYVCIRIPIZ020/83 dated May 14, 2020 read along with SEBI Circular
SEBIHO/CEDDCR2/CIR/PI20200130 dated July 27, 2020. The LoF has been edecironically dispatched to all the Public
=harehoiders holding Equity Shares as on the dentfied Diate and who have registerad their email ids with ihe depositories andics
the: Target Company as on the ldentfied Dats, The |dentified Date was relevant onfy for the purpose of determining the Public
Sharehciders as an such date fo whom the LoF was o b sent. [ is clarified that ai the Public Shareholders (even if they acquine
Equity Shares and become shareholders of the Target Company after the |dentified Date) are eligible to paricipate in the Offer. &
copy of the LoF (which includes the Farm of Acceptance) is also availatde on the websites of SEBI (htips:www.sebi govin), the
the Registrar to the Offer (www.linkintime.co.in), the Manager
rwww_ zaffronadvisor.com), BSE (www bseindia.com] and MNSE (www nssindia com) from which. the Public Shareholders can

5. Public Sharehoiders are required to rafer 1o the Saction fitied *Procedurs for Acceplance and Settlement of the Offer” at page 29
of the LoF in relation to-inter alis the procedure for tendaring their Equity Shares in the Open Offer and are required to adhers to and

In case the Equity Shares are held in physical form: Public Sharsholders holding Equity Shares in physical form may participate
in the Dpen Offer through their respective Selling Broxer by providing the relevant information and docurments as mentioned on

In case the Equity Shares are held in dematerialised form: Public Shareholders who desire to tender their Equiy Shares in the
electronic dematerialized form under the Offer would have toda so through their respective Sefing Brokers by giving the details of
Equity Shares they intend totender underthe Offerand a3 per the procedure specified on page 29 of the Lok
Iri zase of non-receipt of the LoF, the Public Shareholders holding the Equity Shares may participate in the Offer by providing their
applicaticn in plain paper in writing signed by all shareholder(s); stating name, address, number of Equity Shares held, client 1D
nurber, OGP name, DP 1D number, number of Equity Shares tendered and otfesr relevant documents as menticned inthe LoF
through thesr respective Selling Brokers. Public Shatehalders have to ensure thal their order is entered in the slecironis platform of
BSE orNSE which will be made available by BSE and NSE before the closure of the Tendering Period.
T. Status of Statutory and Ofhver Approvals: As of the date of the LoF, to the best of the knowisdge of the Acgirers, thereare no
statutory or other approvals required to complets the Offer
5. Matenial Updates (from ihe date ofthe OPS) There have been no material changes in relation to the CpenOffer zince the date of the
DS, saved as stated inthe LoF and this Pre Offer Adverisement cum Comigendum,
8. intarms of Regulation 16(1) of the SEB| [SAST) Reguiations, the Draft Latter of Offer was submitied to SEB! onAugust 20, 20:20. Al
nbservations received from SEBI by way of their letter no. SEBNHLVCFDNDUR-10WIPRZ0ET 53416/ dated September 17, 2020
interms of Regulation 16(4) ofthe SEBI{3AST) Regulations have been incorporaled inthe LoF,

okding Equity Shares as on the klenbfied Date (being

October 15.

However, they will be sub-
jecttocertain conditionslikea
maximum of 50% of the hall
capacity with a ceiling of 200
persons and mandatory wear-
ing of face masks.

This comes ahead of the
three-phase Bihar assembly
elections which will begin
from October 27.

For the reopening of
schools and coaching institu-
tions, state and UT govern-
ments can decidetodosoafter
October 15, in a graded man-
ner.The decision shall be taken
in consultation with the
respective school and institu-
tion management, based on
their assessment of the situa-
tion, and subject to certain
conditions, it said.

Online and distance learn-
ing shall continue to be the
preferred mode of teaching
and shall be encouraged.

However,highereducation |

(Ph.D.) and post-graduate students in the
science and technology stream requiring
laboratoryand experimental works will be
permitted to open from October 15.

The home ministry reiterated that
states will not impose any local lockdown
outside the containment zones without
prior consultation with the central gov-
ernment.

Tariff war: Pricing
power critical,
says Birla

AID THE department of telecommu-
mcatlons (DoT) is also looking to restore
the financial health of the sector through
a two-year moratorium in payment of
spectrum instalments.

Accordingto Birla, the long-term oppor-
tunities in the telecom sector, however,
remain intact as the increase in content
consumption through videos and social
media has driven strong data demand.
Work-from-home is also driving increased
data consumption and will provide a sig-
nificant uptick to all telcos,he added.

Birla said the companyis continuing to
expandits 4G penetration toincrease Arpu
(average revenue per user) and is focussed
onstrengtheningitssharein the enterprise
services,especiallyin the fast-growing seg-
ments of IoT and cloud services.

He also added that Vodafone Idea is
undertaking an organisation-wide cost
optimisation initiative which would drive
annual savings over the next 18 months.

According to Birla, all these initiatives
would improve revenue and profitability
of the company and strengthen its overall
competitive advantage and positionin the
market.The company management, how-
ever,did not answer shareholders’queries
on the rising losses and how it intends to
return to profitability.

Birla,however,stated that the company
has achieved several milestones ahead of
expected timelines since the merger. He
added that the company continues to
focus on its strategies and expand its cov-
erage and capacity.“All these strategic ini-
tiatives will ensure that your company
continues to provide best of customer
experience to retail and enterprise cus-
tomers and help in creating an agile and
future fit organisation,”he said.

Vodafone Idea needs to pay total out-
standing AGR dues of 50,250 crore,
which would entail annual instalment of
around 7,000 crore, including interest
from FY23 till 2031. Concurrent to this
during this period, it also needs to pay
around 16,000 crore as deferred spec-
trum instalment.

Atthe end of June quarter,the company
hardly had cash on its books with its cash
and cash equivalents at 33,450 crore and
anet debt of ¥1.16 lakh crore. The com-
panywould getaround 6,870 crore from
Vodafone Plc,whichwould belatter's share
towards merger liabilities (Vodafone and
Idea had merged in August 2018).

The company had posted one of its
biggest losses during the April-June quar-
terat 25,467 crore,largely due to provi-
sioning for AGR dues. Operationally, Voda-
fone Idea has continued to lose market

SALE NOTICE

SHREE SHYAM PULP & BOARD MILLSLIMITED (In Liquidation)
i Liquidator: Mr. Rohit Sehgal
Registered Office: A-104, Road No.-4, Mahipalpur Ext., West Delhi, New Delhi-110037

Email ID: assetsale1@aaainsolvency.in; rohit.sehgal@aaainsolvency.com
Contact No.:+91 8800865284 (Mr. Puneet Sachdeva/RajKumar)
Escalation: If the query is not responded to on the phone number given above, then
Text or Whatsapp message can be sent to +91-9810185184

Sale of Assets under Insolvency and Bankruptcy Code, 2016
Date and Time of E-Auction:14"October,2020from 3.00 pm to 5.00 pm (With unlimited extension of 5 minutes each)
Sale of Assets and Properties owned by Shree Shyam Pulp & Board Mills Limited (in Liquidation) forming part of Liquidation
Estate formed by the Liquidator, appointed by the Hon'ble National Company Law Tribunal, Principal Bench, New Delhi vide orde
dated 21* January, 2020. The sale will be done by the undersigned through the e-auction platform https:/faaa.auctiontiger.net.

share?itlost 11.3 million subscribers dur-

ing the April-June quarterto 279.8 million |

in total, including 1 million 4G sub-
scribers, taking the number to 104.6 mil-
lionand total data subscribers declined by
3.8 million to 135.7 million.

General Atlantic to
invest ¥3,675 crin

Reliance Retail

EVENTHOUGH RelianceRetailisahead ofits
peerswhen it comes to digitisation of its ser-
vices, it will need to make large investments
toconsolidate theback-end and digitise oper-
ations to take on Amazon and Flipkart. Bro-
kerage firm UBS had earlier said the digitisa-
tion and consolidation process requires
higher capex and that Reliance Retail is on
course toraise capital for the same.

Commenting on the transaction with
GA, Reliance Industries CMD Mukesh
Ambani said,“Welook forward to leverag-
ing General Atlantic’s extensive expertise
attheintersection of technologyand con-
sumer businesses, and two decades of
experienceinvestingin India,aswe create
a disruptive new commerce platform to
redefine retail in the country.”

Reliance Retail has acquired Future
Group's retail business, which has a port-
folio of strong retail assets across grocery,
fashion and lifestyle. This would add
around 1,300 stores to its current 800
storesin groceryand 440 stores in fashion
and lifestyle, thus taking its total network
to 2,400.With the acquisition of Future
Group's assets, Reliance Retail's share in
the organised retail market is expected to
be in the region of 15% after this merger,
and the retailer now accounts for nearly
10% sales of top FMCG firms.

Reliance Retail has already marked its
entry into the e-commerce business with
thelaunch of JioMart in a tie-up with Face-
book's popular platform WhatsApp to take
on thelikes of big playerslike Amazon and
Flipkart. JioMart has already been
launched in around 200 cities. Analysts
maintain that like Jio Platforms, other
financial and strategic investors may also
invest in Reliance Retail.Jio Platforms has
attracted investments from 13 global
investment firmsinvesting¥1,18,318.45
crore fora 25.249% stake.

“The swift pace of developments at
Reliance Retail may raise investor con-
cerns for peers like DMart, Trent etc. We,
however,note that India offers significant
opportunity given favourable demo-
graphics,a huge unorganised market and
hence, thereis growth headroom for peers
aswell,’Jefferies had said earlier.

General Atlantic is a leading global
growth equity firm with a 40-year track
record of investing in the technology, con-
sumer, financial services and healthcare
sectors. It has backed companies like
Airbnb, Alibaba, Ant Financial, Box,
ByteDance, Facebook, Slack, Snapchat,
Uber and other global technology leaders.

General Atlantic CEO Bill Ford said,
“General Atlantic shares Reliance Indus-
tries’ foundational belief in the power of
technology to foster transformative
growth,and we are excited by theimmense
potential of the full Reliance ecosystem.”
Reliance Retail clocked revenues of

31,633 crore,which was lower by
17.2% onayear-on-yearbasis for the
quarter ended June 30. The com-
pany's Ebitda during the quarter fell
by 47.4% y-o0-y to 1,083 crore.The
Ebitda margins came in 220 basis
pointsloweronay-o-ybasisat 3.8%.

The company operated total area
of 29 million sq ft during the quarter,
whichwas upby 26% onay-o-ybasis.
Onafull-yearbasis,for FY20,Reliance
Retail had recorded revenue of

Block Reserve Price| EMD Amount| Incremental Valuef

%1,62,936 crore, up 24% compared
withFY19.The company's Ebitdawas

up 55.7% 039,654 crore for the full

yearended March 31,2020.

A
sset (inRs) | (inRs) (inRs)

Land & Building located at Gangapur and Basai, 5KM, Moradabd- Kashipur A 27.77 978 Crores| 5 Lakhs
Road, Kashipur, Tehsil-Kashipur-244711, Uttrakhand (Freehold Land- 38.52 Acre) Crores '
Plant & Machinery, Finished Paper and Store and Sparesat Village- Gangapur and B 33.69 337 Crores 5 Lakhs
Basai, 5KM, Moradabd-Kashipur Road, Kashipur, Tehsil-Kashipur-244711, Uttrakhand Crores '
Land & Building along with Plant & Machinery, Finished Paper and Store and
Sparesat Village- Gangapur and Basai, 5KM, Moradabd-Kashipur Road, Kashipur, Tehsil{ 61.46 6.15 Crores| 5 Lakhs
Kashipur 244711, Uttrakhand Crores

Shareholders of

| Activity

Public Announcement (A
| Publication of DPS in the newspapers
: ging of the draft letter of offer with SEBI
| Last date for & compshiive bid

event SEBI has not sought clarifcations or additional

infarmation from the Manager to the Offar)

| Identified Date®

| Letler of Offer lo be dispatched o Eligitée Shareholders
Last date for revising the Offer price/ number of shares

| Last Date by which the commitles of the independent
directors of the Target Company shail give its
recommendatian

Date of commencement of Tendering Period
| [Offier Opening Date)
Date of Expiry of Tﬂndenng Percd (Offer Chosing Datel
| Last Date for completion of all requiremants including
payment of consideration

this Offer any fime bafone tha clasure of this Offar:

This Advertisement will also be avadzhle on SEBI's websile

Last date for SEBI observations on draft latter of offer |:|n the | Friday, September 11, 2030

: Dt of prubi catmn of Offer 'Df:u;-nmg Public ﬁ.nnnunmmn:nt

Original Day and Date |
Maonday, August 10, 2020
Saturday, August 15, 2020
Friday, August 21, 2020
Friday, E-upf&nl:lt;r-i Ei}i“u

{ TJE:E-E&*_{ SEptﬁ'ﬂbE:' 1: zI:IEEI

[ ".1|:|n|:.'u].- s=~pte~1|:er 28, 2020
Friday, Septamber 25, 2020

| Monday, September 28. 2020 |
Tuesa:rayr E-|3|:|t-e-!°1l;n5=r 29, 2020 |

Tuesday, Ociober 13. 2020 |
Tuesday, Oclober 27, 2020

* Idertified Date 15 only for e purpose of defermining the Equity Shareholders of the Target Company as on such dale to whom the
Ledfer of Offer would be sent by Emall. #f iz clarifed that ail the sharahoiders holdimg Equity Shares of the Targe! Company [regisfersd
or unregistered) fexcept the Acquirers, Sellers ard Fromater and Promaofer groun of the: Targef Compeny) are eligible fo padicinate in

Capiahsed berms used but not defied in this Adverfisement shall have the same meanings assignad io such terms in the Public
Announcament andior DPS andlor LaF andior Pre Offer Advertisement curm Comgendurn, The Aoguirers acoept full respansibility for
the information contained in thés Advertizement and alza for the obfigations of the Acquirers as laid down in SEBI[SAST) Regulations.

abwww. 5200 govin

Revised Day and Date |
Monday, August 10, 2020
Saturday, August 15, 2020

Friday, August 21, 2020
Friday, Seplernber 4, 2020

Thursday Saptember 17, 2020 |

Friday, September 18,2020

Fn-:'iay Seplember 25 z[‘é"h

Trursday, October 1, 2020
\Wednesday, September 30, 2020

T‘rrﬁday Oct |:|I:u3r1 2021
Mm-:iag.r. Ocinber 5, 2020

_Friday, Ociober 16, 2020
Monday, Nevember 2, 2020

Contact: Ms.

Limited), or by, (Il) State and property type).

the Complete E-Auction process document.

LB N

I Issued on behalf of the Acquirers by the Manager to the Offer

# F prergising idens

SAFFRON CAPITAL ADVISORS PRIVATE LIMITED

605, Sixth Floor, Cantre Point, J.B. Nagar, Andheri (East), Mumbai - 400 058, india; Tel. No.: +81 22 4082 0914/915;
Fax No.: +81 22 4082 0599, Email id: opancifersi@safironadvisor.com; Wabsite: wew. saffronadvisor.com;
Investor grievance: investorgrisvancei@satironadvisor.com; SEBI Registration Number: INK 000011211,

Validity: Permanent: Contact Person: Mr. Amit Wagle

Haglstrartu the Ul’fer

L!NKlmhme

LINK INTIME INDIA PRIVATE LIMITED

I only and will notbe issued in any other name.

Terms and Condition of the E-auction are as under

1.E-Auction will be conducted on “AS IS WHERE 15", “AS IS WHAT IS” and “WHATEVER THERE IS BASIS" through approved
service provider M/S E-procurement Technologies Limited (Auction Tiger).
2.The Complete E-Auction process document containing details of the Assets, online e- auction Bid Form, Declaration and
Undertaking Form, General Terms and Conditions of online auction sale are available on website https://aaa.auctiontiger.net.
Neha Giyani at +91-6351896834/079-61200586& 6351896834 neha.gyani@auctiontiger.net
ramprasad@auctiontiger.net/ support@auctiontiger.net (On going to the link https://aaa.auctiontiger.netinterested bidders will have
to search for the mentioned company by using either one of the two options, (I)Company's name (Shree Shyam Pulp and Board Mills

3.The intending bidders, prior to submitting their bid, should make their independent inquiries regarding the title of property, dues o
local taxes, electricity and water charges, maintenance charges, if any and inspect the property at their own expenses and satisf
themselves. The properties mentioned above can be inspected by the prospective bidders at the site with prior appointment,
contacting Mr. Puneet Sachdeva /RajKumar: +91-8800865284.Escalation: If the query is not responded to on the phone number
givenabove, then Textor Whatsapp message can be sentto +91-9810185184.
4.The intending bidders are required to deposit Earnest Money Deposit (EMD) amount either through DD/NEFT/RTGS in the ded t ti £all
Account of “SHREE SHYAM PULP & BOARD MILLS LIMITED IN LIQUIDATION”, AccountNo.:7313740814, Kotak Mahindr\sl needed to ensure continuance ot a
Bank Limited, Branch: G-5-13, Plot No. 1-2, Basement B - 4, Local Shopping Centre, Pamposh Enclave, Greater Kailash |, Ne

Delhi 110048, IFSC Code: KKBK0000195, or through DD drawn on any Scheduled Bank in the name ofSHREE SHYAM PULP &
BOARD MILLS LIMITED IN LIQUIDATION” or give a Bank Guarantee for the EMD Amount as per FormatA or Format B as given inj

5.The intending bidder should submit the evidence for EMD Deposit or Bank Guarantee and Request Letter for participation in the E-
Auction along with Self attested copy of (1) Proof of Identification (2) Current Address-Proof (3) PAN card (4) Valid e-mail ID (5)
Landline and Mobile Phone number (6) Affidavit and Undertaking, as per Annexure 1 (7) Bid Application Form as per Annexure 11 (8)
Declaration by Bidder, as per Annexure I, the formats of these Annexures can be taken from the Complete E-Auction process
document. These documents should reach the office of the liquidator or by E-mail, at the address given below before 7:00
PM of 12" October, 2020. Interested bidders will have to upload their KYC documents along with the EMD submission
details on https://aaa.auctiontiger.netbefore 5:00 PMof 12" October, 2020.
6.The Name of the Eligible Bidders will be identified by the Liquidator to participate in e-auction on the portal (https://aaa.auctiontiger.net).
The e-auction service provider (Auction tiger) will provide User id and password by email o eligible bidders.

7.The Liquidator would give priority if the bids are placed for Block C (the entire Assets under sale as one) and may decide to cancelf
the auction for other blocks, if he receives bid for Block C.
8.Incase, abid is placed in the last 5 minutes of the closing time of the e-auction, the closing time will automatically get extended for 5§
minutes with unlimited extension. The bidder who submits the highest bid amount (not below the reserve price) on closure of e-
Auction process shall be declared as the Successful Bidder and a communication to that effect will be issued through electronid]
| mode which shall be subject to approval by the Liquidator.
9.The EMD of the Successful Bidder shall be retained towards part sale consideration and the EMD of unsuccessful bidders shall b
refunded. The EMD shall not bear any interest. The Liquidator will issue a Letter of Intent (LOI)
Successful Bidder shall have to deposit the balance amount (Successful Bid Amount EMD Amount) within 30 days on issuance o
the LOI by the Liquidator. Default in deposit of the balance amount by the successful bidder within the time limit as mentioned in the
LOlwould entail forfeiture of the entire amount deposited (EMD +Any Other Amount) by the Successful Bidder.
10.The Successful Bidder shall bear the applicable stamp duties/transfer charge, fees etc. and all the local taxes, duties, rates,
assessment charges, fees etc. in respect of the property put on auction.
11.The Liquidator has the absolute right to accept or reject any or all offer(s) or adjourn/postpone/cancel the e-Auction or withdrawj
any property or portion thereof from the auction proceeding at any stage without assigning any reason thereof.
12.After payment of the entire sale consideration, the sale certificate/agreement will be issued in the name of the successful bidder

13.The sale shall be subject to provisions of Insolvency and Bankruptcy Code, 2016 and regulations made thereunder.
14.If in case, not more than one bidder deposits the EMD, then in that case the Liquidator will have the absolute power to cancel thefj
auction process after the consultation with the stakeholders.
15.The interested Bidder(s) shall be provided access to the data room (“Data Room”) established and maintained by the Company

to the Successful Bidder and the|

Dhanlaxmi Bank
vote against
MD & CEO

THE LENDER’S board has recom-
mended to RBI that a '‘committee of
directors'be constituted to exercise
the powersvested with the managing
director & CEO till such time a new
MD & CEO takes charge. This was

the banking transactions as in the
normal courseand to ensure that the
concerns of all stakeholders are prop-
erly addressed.

Sources said, shareholders were
concerned the ‘identity’ of the bank
was being diluted and were seeking a
change in the top management.The
developments at Dhanlaxmi follow
equally tumultuous ones at Lakshmi
Vilas Bank where, shareholders last
week,voted against the appointment
of sevendirectors,including that of S
Sundar as the bank’s MD and CEO.

1 Three of Dhanlaxmi’s board

members had quit in June 2020,
including SajeevKrishnan, part-time
chairman and independent director,
who cited personal reasons for step-
ping down. KN Murali, independent
director,and G Venkatanarayanan,an
additional director, resigned with
effect from June 29, 2020, before
their terms came to an end.
Dhanlaxmi Bank reported a net

resolutions which include appointment of
independent directors PKVijayakumar, G
Rajagopalan Nair, G Subramonia Iyer and
Suseela Menon R to the board. In a recent
development, RBI appointed its general
manager DK Kashyap as additional director
ontheboard of Dhanlaxmifora period of two
years with effect from September 28,2020.

Birla, Adani firms
among 42 bidders for
23 coal blocks

ASMUCHAS 65% of all thebiddersdonot
run industries that require coal,implying
that these firms are primarily interested
in commercial sale of the fuel.

The Gotitoria East and Gotitoria West
blocks in Madhya Pradesh and the Gare
Palma IV/7 block in Chhattisgarh have
received eight bids each, the highest
among all the blocks offered. The Brah-
madiha and Urma Paharitola mines in
Jharkhand have also received six bids each.

The government on June 18 had
launched the maiden auction for coal
blockswhere private players can participate
without any end-use restrictions. This
wouldalsobethefirstset of coal assetstobe
auctioned off through the new market-
determined revenue share model that
replaced the fixed fee/tonne regime that
turned off private investors.The bidswill be
evaluated bya multi-disciplinarytechnical
evaluation committee and qualified bid-
ders would be shortlisted for participation
in the electronic auction to be conducted
from October 19, the government said.

Babri demolition case:
Advani, Joshi and 30

others acquitted

HE,HOWEVER, directed all the accused to
furnish a surety and personal bond of
X50,000 each in the court as a procedural
requirement under Section 437 (A) of
CrPC. During the course of the trial, the
judge didn’taccept newspaperreportsand
video cassettes as evidence.

On Wednesday, the judge occupied his
chair in the courtroom at 12.10 pm and
within five minutes he read out the oper-
ative part of the judgment pronouncing
acquittal of all the accused.

Itwashislastworking dayinjudicial ser-
vice. He had already retired on September
30, 2019, but the Supreme Court had
extended his servicetill delivery of the judg-
ment in the case by September 30,2020.

Reading out the verdict in open court,
where 26 of the 32 accused were present
alongwith theirlawyers,thejudge did not
accept newspapers as pieces of evidence as
their original copies were not produced
and proved. He also did not rely on the pho-
tos of the incident as their negatives were
not produced. “The video cassettes were
not sealed and even the videos were not
clear and as such the same cannot be
relied,”he observed.

“EvenVHPleaderlate Ashok Singhalwas
trying to stop the karsevaks from demol-
ishing the disputed structure because the
idol of Lord Ram was also inside the struc-
ture,'the judge wrote in his verdict.

When the accused were pronounced
innocent,some of them in the courtloudly
chanted “Jai Shri Ram” in presence of the
judge.

Defence counsel Vimal Kumar Srivas-
tava told reporters, “We have been reiter-
ating from the very beginning that there
is no evidence in the case and LK Advani,
MM Joshi, Kalyan Singh, Uma Bharti and
all other accused were falsely implicated
by the CBI under influence of the then
Congress government at Centre and the
today’s verdict is win of justice.”

On whether the premier agency will
appealin the high court, CBI’s lawyer Lalit
Singh told mediapersons that the copy of
the judgment would be sent to CBI head-
quartersin Delhiand it would take further
decision after perusal of the verdict.

In his verdict, the judge also observed
thatalocal intelligence unit (LIU) report at
that time had said there may be some
untoward incident, but no inquiry was
conducted on the information.

The caserelated to the razing of the dis-
puted structure in Ayodhya on December 6,
1992, which triggered riots for several
months leaving nearly 2,000 people dead
across the country. The structure was
demolished by‘karsevaks'who claimed that
the 16th century mosque in Ayodhya was
built on the site of an ancient Ram temple.

The 32 accused include former deputy
prime minister Advani,former Union min-
isters Joshi and Uma Bharti, former Uttar
Pradesh chief minister Kalyan Singh dur-
ingwhose tenure the structurewas pulled
down, besides VHP leaders Vinay Katiyar
and Sadhvi Rithambara.

Champat Rai, the general secretary of
the trust in charge of constructing the
temple,was also among the accused.

Bharti (61) and Singh (88) are conva-
lescing in separate hospitals after con-
tracting coronavirus infection and were
not presentin the courtat the time of pro-
nouncement of order.

Advani(92),Joshi(86),Nritya Gopal Das
and Satish Pradhan were also not present
in court. With the Supreme Court setting
August 31 asthedeadlineandlater extend-
ing it by a month for the CBI court to give
itsverdict,the trial court started day-to-day
hearing to complete the task on time.

The central agency produced 351 wit-
nesses and 600 documents as evidence
before the court. Charges were framed
against 49 people, but 17 (including stal-

acting through the Liquidator in order to conduct a due diligence of the business and operations of the Company. The interestedl profit 0f%6.09 croreinthe June quar-
bidder(s) shall be provided access to the information in the Data Room until the E- Auction Date. The access to, and usage of the| ter. less than a third of the $19.84
information in the Data Room by the interested bidder(s) shall be in accordance with the rules as may be set forth by the Liquidator ’

C-101, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai— 400 083, Tel. No.: = 91 22 49186200

Fax: +81 22 45186195, Email id: sartisudactants offec@linkintime. coin; Website: www liinkintime. co.in warts like Ashok Singhal, Balasaheb Thack-

Investor Grigvance: aartisurfaciants, offer@inkintime.co.in; SEBI Registration Number: INRODOO04058 from time to time. crore reported in Q1FY20.The gross | eray,Vijayraje Scindia) have died duringthe

Validity: Permanent, Contact P&rsun Mr. Sumeet Dashpande _ 16.E- auction date &Time14"October, 2020 from 3.00 p.m. to 5.00 p.m. (with unlimited extension of 5min) non-performing ratio stood at| course of the trial. The serious criminal
| ACQUIRER1 ,  ACQUIRER2 _ | T oATE-30.00.2020 sy = 6.89% and the net NPA ratio was | conspiracychargeagainsttheaccusedwas
1801 Richmond Towers, CIiff Avenue, Registered Office Address: A-1403 / Runwal Hesghs, Place: Gurugram Rohit Sehga 2.18%.The bank’s capital adequacy | firstdroppedbythetrial courtin 2001.The

Near Hiranandani School, Hiranandani Gardens, L.8.5. Marg, Opp. Nirmal Lifestyle, Liguidato ratio was also above the regulatory | verdict was upheld by the Allahabad High

Shree Shyam Pulp & Board Mills Limited in Liquidatio

IBBI Regn. No.: IBBI/IPA-001/IP-P00528/2017-2018/1095

Address: A-604, Sujjan Vihar, Sector-43, Gurgaon, Haryana,12200

Email ID:iamrs101@gmail.com

Contact No.: 011 4666 4600; +91 8800865284 (Mr. Puneet Sachdeva/RajKumar

Powas 11T, Powai, Mumbas -400 076 Mustiand (West), Murmbai - 40 080

Sdi- Sl requirement,at 13.94%.

At Wednesday’s annual general
meeting, shareholders voted for other

Court in 2010, but the apex court ordered
restoration of the conspiracy charge
against theaccused on April 19,2017.

Place : Mumbai
Date : Seplembsr 30, 2020

f-inam:i“.ep. .in

CONCEPT




TSR, 2. 9 3ffFeaR 2030

pimein Q@

fém@ﬁwa?ﬂﬁmwm%%wgmwﬁaﬂw

AEdor I fer@AeT  INlg gao@R,  JAd

IEETHIIR, BevrargadT %er?r 3T

2.30 : garfazer w5t
3feea oTHY IATeAt

R oty kil

3ed.am

BovraTfgeia

et feregmrre atdTs
g T g BI0ATd
S 3ge WTeAT HEAR
foremaTs  3mere, 3w
srre  gnfereft e

arferaster
Gt o_ga  FUTgewm
POMIRIA  HIONdr  AQT

d’JQUt’JId,\:’dNI(‘d)IMnIﬂ

Jd GRY

AT HERISGTATSA

BISCIC T

3D

Grmﬁ'raaﬁﬁﬂ'r

DIvTcaATE

f3radar AT gea el
3 IS ToRATH Yo

CIE Al

Atferad.

fIraaaa REC G ELA]

& aRge I FToE
BRI AT 3MITaR
It BTEN BevraTRdT
AMADGTT BoUTTTATAT
U ITeaTd. @reTsit
D! HEgdAT AT SRS

gRfRrdta emge SoeTa
AERTSETT weR § 3R 3/
ufdurge  I@dt sut®
iEs At Bt BRYAAT
BToTd feradai<an
TRATHTAT  BeonAT
AJATST  Fadel sﬁ??{
G gd. I TRATH

BIUTT g

3HT ST

MBRAd.d  Urgar AT

BeuTdaTi gl

ATHD @

3TUITA ITaT A ITaTE

et

B BI.IAST

GaTfereft i Fa.

Wmﬁaiﬁgﬁﬁmaﬁaﬂ%
&1, TeEiueH! o fdfeegm faala sft.
3Te S I 3MieEd, HEud Haih
36¢3%2 @ feish 22.0%.200 TS Im@I-
HAATST A B /RIS A AR, S
RIVTE Hel AFEIT HUSA™ AT d

AEEU HALATIh, K0T T o ST

Te, TaduEH o fafis, gus aeaes | | wifered WRTYTERT THTOTIE G CELIE] Vierd
@ TR 3% Ghed FOA 39 I B | [wpoozuss | I S WE | UELZ-RuELE | IR%08R-3/2EI | R4
T ABET FAF 38R 7 AW ez o

AT FHIVCTE] S(FA A B0
T TG . FT e g STt
61, S IV AN Tl ASEIHH
ShIRS PV e foett sraem o @t
AT SATEH, Yo o TROMATER e Ao
THEUHH sk fafies Aremed SeTegr

ST/ ST STEUIR ATE. U ST AT 37107 iufieha emeRTea e gram SrTEer feaom=h wfear e
feeh: 0%.20.20%0 ag/ - TE HA.
foemmon: g e da fafieesiar | | fowmon: gag faATeR: 30.0%.30%0

TTER AT
ST HIUTTHE T ferd g o

THETI S 3 AT U I 31 <, W3S uter sfeen feafiee, = ievfisa
e € SEHEIAA, 98, WaT AT, T TS hid U . ¢, Tl od e,
e, s, WERTE—¥ 0000 ATE WIEl TG hetedl HRTIHIIT S WL Tfia
TR <. g A= 1S ig Bt I AGUiiehd TTERehhgd e 318 ST gragR e

T ¥ W18 A g7 WITIHITETETS! 3Tt <hefl 318,

G SHAE HIGE shvaTd Ad 3R h, IYUTH HITIHIIISTHE shivTdTe! @iel feharl
I HAER & 7. S BIVN AT el HITIHTIISTETS <hIUTATal glal STEeTH it
M g Sl fohan @ freies 9 s gfafet i Semterte ot
Aerfaw i =i, wiie .38 - 3R, TeEE!, wEATEd Eediee, detee -
40003 IS TG YT ThIRHTIRE %4, TaraTa HTet . TEiat SITaTe! gra feemr

3mT|a?r | et /
IG UGl [ F
Bletet | IfFARRR @
T U o ISR I
(& & war ) e
UGIfSeRt g eTRde
ST FAFRAT Agadel
Hise=AT 3RAAT A v
FASSA U5, I G
U el SRl
agqe Mo Frdters
AR g
TYBTAT TS HSH Al
Sege  gaer 3o
«fld PRaEd 3mer

quant

multi asset, multi manager

22T Shiueed WIEAT-vEa aaay fofaees

Hiqufieha shTaTea: § a1 AT, SR T,

T uTeh, V=TEdt aT9e |,
ISR U¥e5, YIS—%000%83.
IIRET UHT: YO0R, YT HAAT, TeTRT €har, SR, Wgal U, HIghIu Yod TATHEH T9R,
HTehR (Iat), Hag—%0006.

TYTeR ATerAea fershientar fasht gemn

(Frergfidt 3ee (Trrewe) Fo| 200 = fam ¢ (5 ) siatd)
WWWWWW@MWWWWWM 200 TEaTaT R s
(THRTEHE ) e, 2003 <A1 FRIm ¢ (&) =1 qige) STaTid SeTer Hrererean fashienftar - forema foshl g=mr.

aﬁf@ﬁm. ££%¢00R: oft. Ay TREWE g1

Sl T ShHTeR: 383%34%: TS artieti o Tarege ferfires
FAHTHT=T ST AT foreiva: et g HoieR /FEehsigiimT A AT UATT Id 3T hl, @elt T4 TTar HIerm S eTet hives
AT AfaeE fofiree (S e /JHiThuatd ) #S TR i, @ fRegdemsem i e i fhf-mer
e I TR 31T i St 3fde, 200 (TR HRIET) (WY /003) =1 Had 23(R) 1 FEHIHR 2TeT hites
TS wfaew fofies (i o) = mitea STfer=amgR qre Sacien TR, @elid TR wer i 39
SIS, 020 TS TH AT A AT o TH AT I AT AT AN TH AT AT aAvaTar fshl Hoand Ade.
FrefuhuaTEs Wftehd SRR W@ ATE R 0R, WA o, e w@her, oL sft. Wear e, gTewin oo
TR TR, TTEhIR (TH), GIE-%000t0t A forshi gof heft Seat.
ot @I AU, hoigR /TSI TRECR /HRIGHR Sfef= e/ oreheTeh! TerH TGB! HErar=aT Had 43 () 3o Fogar/
TROT HICTHRET ATe JehR /ST ol & 303 et TEyTI:

3| @ HER /HEIR TREGR /IR oTehaTehl AT TR e i
®.| @ wfafeferma Eecd TEATeHeh g ke
. ElsItED (%.) (%.)
% | &¢¥c00 | %) oft. TG UREHE GO, ?) off. G WEG GAT, | 39T, 083 TSH TATHSE | %.3,0,00,000 | %.30,%0,000
3) offurelt e TG GO, ¥) oft. G HEG AT, L) | TE.R,%¢,63,30%/ (®ad f (293 e @
. ek Sewve ferfiree e gerers ddhd oel: | — (T8 G et R T A@ | Tedg BN
%) 30, femrern STy, &9 W, Widgd (@), | geneE o eh) eh)
TeE-%0000Y. R) T Hofell, o HeM, Te sh.¥100/ | e TR fomst
¥R, ST I 318 T, T, Goré-%0000Y. 3) H )

R ik SereAe fofies, w0, dih BH, gl
TS, SeEed U, o S, §aE-%0000R.

ufaya AT AUl FYU LS A, Soieh . 9 o, S Ao, i BH, T %.¥60 /¥R, S Yo W8 U, e,
Heg-%0000% (A wa.3.¢ 4R, Hug #.use, yower, fiome, geg).

.| wd HAGR /HEAIR TREER /HTIIIR Eemicot TS TR srmfem e
®.| @™ afafeier T EeEd TEHATeHh | g T
% Elsite] (%.) (%.)

2| 3BRWR | 1) IFMTar TTCATToTE UTege ferfires v atferhd | gu gAY, 20%¢ TATHE | 6.3,44,00,000 | F. 34,40,000
TTeTdiehd | GUUT STERTS oS, R ) GUUT STETel hies, fEikel (F9 i (T |
3) ForT g R, ¥) o9 ST AR R, | F.7,3%,63,¥6%/ - I TIET | A T g
Hate 1/fa.: HdTH 302, 30 yo Ao, 2T | (F9A S RE AT ) Th)
Mae waffae ®irced, Tmhst G, FeEdge, | =ide o e
oI-¥%2033. TO UM THH.28Y4 /3, 268, A AR A
FFUTEHE, TANA &<, T .Y, JHeAh UTeh, Feae, | UenluTawR Wek)

oI-¥22033. TAW UAT: Fi< %.3, WG R,
SR aTeh, ferae, q0-¥22033.

W @é =TI

iﬁgEF;l Fee faram

& T foerra Hemees (Henrs) wifed (fageh! 1. ) = geidiet @reft g sheamsmmo =7,
SRR AT (@RER-R), faeent for. Feft e =it ureng glawrean fasm s aféa gomd
1 dreuard e TRt wrfidett 3ms
A®.| R disEE wm FSeWr A T ST T
. |GRER, Q@S %. 03 T o . I¥ [HI. HIEHRI R (TRER-R), fagar
ot T vy Y. &g wa (wea (fa, 0%
T, afedd TE) FRITCRA T - de TS, aes Ay
HrEATer, T . oY, WRER, Tl Gais.

TRU 0%
Tt YT giaurea faehr shrard ST B e deverE waTt 0 SRTet HEnTg (AT &)
TS ELET0 T ST STTUEH ¢4 < et ¢(3) 313 §lehd] HNTIUATA Id 33, T shiomean
HIE! Elehdl FHEITE o feemrean 31a s T, fagent {1, ¢ a1 dorer, e wam, @l €.
JATR, Tt Horg JY TG ToEUTT Fhd SUAT AT HEdTd Blhd | ST IS qrevary alid
AT RETTER w9 T SoraTe Eiel ShriaTe! ShvaTd J5l, T g eTel.

@/ -
q& rftrentdl, Rreent for.
forgeR/Siiueh / §26/3030-3%

[CIN - U99999 MH 1970 SGC-014574]
www.cidco.maharashtra.gov.in

Pre- Offer Advertisement under Regulation 18(7) in terms of SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, as amended, and Corrigendum to the Detailed Public Statement for the attention of the public
shareholders of

@ AARTI

SURFACTANTS
AARTI SURFACTANTS LIMITED

(Corporate Identification Number: U24100GJ2018PLC102891)
Registered Office: 801, 801/23, GIDC Estate, Phase Il Vapi, Valsad, Gujarat, 396195, India;
Tel. No.: +91 22 6797 6666/661; Email: investors@aarti-surfactants.com; Website: www.aarti-surfactants.com

Open Offer by Ms. Jaya Chandrakant Gogri (“Acquirer 1”) and Nikhil Holdings Private Limited (“Acquirer 2”) (Collectively
referred to as “Acquirers”) to acquire upto 19,71,965 Equity shares of Rs. 10/- each for cash at a price of Rs. 284/-
aggregating upto Rs. 56,00,38,060 (Rupees Fifty Six Crores Thirty Eight Thousand and Sixty only), to the Public
shareholders of Aarti Surfactants Limited (“Target Company”) in accordance with the extant of Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“SEBI (SAST) Regulations”) (“Open
Offer”).
This Advertisement in accordance with Regulation 18(7) of the Takeover Regulations and Corrigendum to the Detailed Public
Statement (‘DPS”) and is to be read together with: (a) the Public Announcement dated August 10, 2020 (“PA"); (b) the Detailed Public
Statement published on August 15, 2020 in Financial Express (English daily) all editions, Jansatta (Hindi daily) all editions, Mumbai
Lakshdeep (Marathi daily) Mumbai edition and Gujarat Today (Gujarati daily) Ahmedabad edition (‘DPS”) (d) the Letter of Offer dated
September 22, 2020 (‘LOF”) being issued by Saffron Capital Advisors Private Limited, on behalf of the Acquirers in respect of the
Open Offer (‘Pre Offer Advertisement cum Corrigendum”).
The shareholders of the Target Company are requested to kindly note the following:
1. Offer Price is Rs. 284/- (Rupees Two Hundred Eighty Four Only) per Equity Share. There has been no upward revision in the Offer
Price.
Committee of Independent Directors (hereinafter referred to as “IDC”) of the Target Company has recommended that the Offer is
fair and reasonable and in line with the SEBI (SAST) Regulations. Further, IDC is of the view that the Offer Price is in line with the
parameters prescribed by SEBI in the SEBI (SAST) Regulations. The IDC’s recommendation was published on September 30,
2020in the same newspapers in which the DPS was published.
The Offeris nota competing offer in terms of Regulation 20 of SEBI (SAST) Regulations.
The dispatch of the LoF to all the Public Shareholders of the Target Company holding Equity Shares as on the Identified Date (being
September 18, 2020) has been completed on September 25, 2020 and the Dispatch Advertisement, intimating regarding the
dispatch, was published on September 26, 2020, in the same newspapers where the DPS was published, in compliance with the
SEBI Circular-SEBI/CIR/CFD/DCR1/CIR/P/2020/83 dated May 14, 2020 read along with SEBI Circular
SEBI/HO/CFD/DCR2/CIR/P/2020/139 dated July 27, 2020. The LoF has been electronically dispatched to all the Public
Shareholders holding Equity Shares as on the Identified Date and who have registered their email ids with the depositories and/or
the Target Company as on the Identified Date. The Identified Date was relevant only for the purpose of determining the Public
Shareholders as on such date to whom the LoF was to be sent. It is clarified that all the Public Shareholders (even if they acquire
Equity Shares and become shareholders of the Target Company after the Identified Date) are eligible to participate in the Offer. A
copy of the LoF (which includes the Form of Acceptance) is also available on the websites of SEBI (https://www.sebi.gov.in), the
Target Company (www.aarti-surfactants.com), the Registrar to the Offer (www.linkintime.co.in), the Manager
(www.saffronadvisor.com), BSE (www.bseindia.com) and NSE (www.nseindia.com) from which the Public Shareholders can
download/ printthe same
. Public Shareholders are required to refer to the Section titled “Procedure for Acceptance and Settlement of the Offer” at page 29
of the LoF in relation to inter alia the procedure for tendering their Equity Shares in the Open Offer and are required to adhere to and
follow the procedure outlined therein.
. Instructions for Public Shareholders:
In case the Equity Shares are held in physical form: Public Shareholders holding Equity Shares in physical form may participate
in the Open Offer through their respective Selling Broker by providing the relevant information and documents as mentioned on
page 30 of the LoF along with Form SH-4.
In case the Equity Shares are held in dematerialised form: Public Shareholders who desire to tender their Equity Shares in the
electronic / dematerialized form under the Offer would have to do so through their respective Selling Brokers by giving the details of
Equity Shares they intend to tender under the Offer and as per the procedure specified on page 29 of the LoF.
In case of non-receipt of the LoF, the Public Shareholders holding the Equity Shares may participate in the Offer by providing their
application in plain paper in writing signed by all shareholder(s), stating name, address, number of Equity Shares held, client ID
number, DP name, DP ID number, number of Equity Shares tendered and other relevant documents as mentioned in the LoF
through their respective Selling Brokers. Public Shareholders have to ensure that their order is entered in the electronic platform of
BSE or NSE which will be made available by BSE and NSE before the closure of the Tendering Period.
Status of Statutory and Other Approvals: As of the date of the LoF, to the best of the knowledge of the Acquirers, there are no
statutory or other approvals required to complete the Offer.
Material Updates (from the date of the DPS) There have been no material changes in relation to the Open Offer since the date of the
DPS, saved as stated in the LoF and this Pre Offer Advertisement cum Corrigendum.
Interms of Regulation 16(1) of the SEBI (SAST) Regulations, the Draft Letter of Offer was submitted to SEBI on August 20, 2020. All
observations received from SEBI by way of their letter no. SEBI/HO/CFD/DCR-1/0W/P/2020/15416/1 dated September 17, 2020
interms of Regulation 16(4) of the SEBI (SAST) Regulations have been incorporated in the LoF.
10.Schedule of Activities:
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quant Mutual Fund
Registered Office: 6" Floor, Sea Breeze Building, A. M. Road, Prabhadevi, Mumbai - 400 025.
Tel.: +91 22 6295 5000 E-mail: help.mf@quant.in Website: www.quantmutual.com

NOTICE CUM ADDENDUM NO. 16/2020

Change in Director of the Trustee Compan

This notice cum addendum sets out changes to be made in the Statement of Additional Information of quant Mutual Fund (The Fund)
Mr. Nayan Gogri resigned as Director from the Board of quant Capital Trustee Limited with effect from September 27, 2020 due to

pre-occupation.

This notice cum addendum will form an integral part of the Statement of Additional Information.

All other terms and conditions of Statement of Additional Information read with other addendums if any remain unchanged.

Place: Mumbai
Date : 28.09.2020

For quant Money Managers Limited
Sd/-
Authorised Signatory

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

Public Announcement (PA)

Publication of DPS in the newspapers

Filing of the draft letter of offer with SEBI

Last date for a competitive bid

Last date for SEBI observations on draft letter of offer (in the

event SEBI has not sought clarifications or additional

information from the Manager to the Offer)

Identified Date*

Letter of Offer to be dispatched to Eligible Shareholders

Last date for revising the Offer price/ number of shares

Last Date by which the committee of the independent

directors of the Target Company shall give its

recommendation

Date of publication of Offer Opening Public Announcement

Date of commencement of Tendering Period

(Offer Opening Date)

Date of Expiry of Tendering Period (Offer Closing Date)

Last Date for completion of all requirements including

payment of consideration
* Identified Date is only for the purpose of determining the Equity Shareholders of the Target Company as on such date to whom the
Letter of Offer would be sent by Email. It is clarified that all the shareholders holding Equity Shares of the Target Company (registered
or unregistered) (except the Acquirers, Sellers and Promoter and Promoter group of the Target Company) are eligible to participate in
this Offer any time before the closure of this Offer.
Capitalised terms used but not defined in this Advertisement shall have the same meanings assigned to such terms in the Public
Announcement and/or DPS and/or LoF and/or Pre Offer Advertisement cum Corrigendum. The Acquirers accept full responsibility for
the information contained in this Advertisement and also for the obligations of the Acquirers as laid down in SEBI (SAST) Regulations.
This Advertisement will also be available on SEBI's website at www.sebi.gov.in

Issued on behalf of the Acquirers by the Manager to the Offer

[SAFFRON

® e o o o cnergising ideas
SAFFRON CAPITAL ADVISORS PRIVATE LIMITED
605, Sixth Floor, Centre Point, J.B. Nagar, Andheri (East), Mumbai - 400 059, India; Tel. No.: +91 22 4082 0914/915;
Fax No.: +91 22 4082 0999; Email id: openoffers@saffronadvisor.com; Website: www.saffronadvisor.com;
Investor grievance: investorgrievance@saffronadvisor.com; SEBI Registration Number: INM 000011211;
Validity: Permanent; Contact Person: Mr. Amit Wagle
Registrar to the Offer

L!NKIntime

LINK INTIME INDIA PRIVATE LIMITED
C-101, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai — 400 083. Tel. No.: + 91 22 49186200
Fax: + 91 22 49186195; Email id: aartisurfactants.offer@linkintime.co.in; Website: www.linkintime.co.in
Investor Grievance: aartisurfactants.offer@linkintime.co.in; SEBI Registration Number: INR000004058
Validity: Permanent; Contact Person: Mr. Sumeet Deshpande
ACQUIRER 1 ACQUIRER 2
1801 Richmond Towers, Cliff Avenue, Registered Office Address: A-1403 / Runwal Heights,
Near Hiranandani School, Hiranandani Gardens, L.B.S. Marg, Opp. Nirmal Lifestyle,
Powai IIT, Powai, Mumbai -400 076 Mulund (West), Mumbai - 400 080;
Sdi- Sd/-

Monday, August 10, 2020
Saturday, August 15, 2020
Friday, August 21, 2020
Friday, September 4, 2020
Friday, September 11, 2020

Monday, August 10, 2020
Saturday, August 15, 2020
Friday, August 21, 2020
Friday, September 4, 2020
Thursday, September 17, 2020

Tuesday, September 15, 2020

Tuesday, September 22, 2020
Monday, September 28, 2020
Friday, September 25, 2020

Friday, September 18, 2020

Friday, September 25, 2020

Thursday, October 1, 2020
Wednesday, September 30, 2020

Monday, September 28, 2020
Tuesday, September 29, 2020

Thursday, October 1, 2020
Monday, October 5, 2020

Tuesday, October 13, 2020
Tuesday, October 27, 2020

Friday, October 16, 2020
Monday, November 2, 2020

Place : Mumbai

Date : September 30, 2020 CONCEPT

PUBLIC NOTICE
M/s Mannmitr is a partnership firm
having its office at Shop No. 1, Ganesh
CHS, Road No. 6, Shakti Nagar, Dahisar
East, Mumbai—400068.
The general public is hereby informed
that our client, Ms. Mittu Anil Torka has
resigned as a Partner from M/s.
Mannmitr, which resignation has come
into effect from August 12, 2020. Our
Client, Ms. Mittu Anil Torka, shall not be
liable or responsible to any persons
(whether natural or legal) claiming or
having any kind of dealing, transaction,
arrangement or agreement of any kind
with M/s. Mannmitr, which you may do
so at your own risk, consequence and
discretion, without any liability to Ms.
Mittu Anil Torka.
SD/-
Indus Lexus
Arohas, First Floor, Sahana Enclave
Dr. Ambedkar Road, Pali Naka
Bandra (West), Mumbai 400050
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Amal Ltd
310 B, Veer Savarkar Marg, Dadar (West),
Mumbai 400028, Maharashtra, India
sec@amal.co.in | (+91 22) 6255 9700
www.amal.co.in
CIN: L24100MH1974PLC017594

NOTICE

NOTICE pursuant to Regulation 47 of the SEBI
(Listing Obligations and Disclosure Requirements)
Regulations, 2015 is hereby given that, the
unaudited financial results of the Company for
the quarter ended on September 30, 2020 will be
placed before the Board of Directors at the meeting
to be held on Friday, October 16, 2020.

Notice is also available at: (1) www.amal.co.in
2 .bseindia.
(2) www.bseindia.com For Amal Ltd

Sd/-
(Ankit T Mankodi)
Place : Atul Company Secretary

Date :Sep 30, 2020

PUBLIC NOTICE

Notice is hereby given that the
Original Agreement of Sale bearing
Registration No. 192/1995 (Printed)
dated 23/01/1995 alongwith the receipt|
dt. 23/01/1995 executed between M/s.
Bagadia Builders and Developers as
seller and Shri. Ratan Singh Dhanjal as
Purchaser And Original Agreement of]
Sale bearing Registration  no.
3962/2001 alongwith the receipt dated
01/11/2001 Smt. Jinderkaur
Ratansingh Dhanjal, Shri. Jagjeetsingh
Ratansingh Dhanjal, Shri. Navpreetpal
Ratansingh Dhanjal and Smt. Jyoti
Parmindar Gel as the Seller and Shri.
Chandrakant Babu Gangan as
buyer/purchaser in respect of property
bearing Flat No. 216, Second Floor,
Building No. 1, area 819 Square Feet
Built up, “Rahul Nagar” lying, situated
and constructed on DD Scheme no. 15,
Part 1A, 1A, 1A, Plot no 234 to 238,
CTS no. 6654 to 6741, of village khoj
khuntavali, Taluka Ambernath, District
Thane, bearing have been
misplaced/lost.

If any person finds the said original
document/s, the same shall be returned
to the below address immediately & if]
any person/s has any objection/claim
with regards to said flat, they must
immediately contact me within 14 days
from the date of publication of this
notice failing which, claim if any, shall
be deemed to be waived &/or|
abandoned.

Dated: 30/09/2020.

Sd/-
Adyv. Ketan Mali
Add : Shop No. 1, Shree Sai Leela CHS Ltd,
Paranjape Chawl Near Shiv Mandir,
Ambernath East, 421501 Mob: 9867897758,
Email Id-adv. ketanmall(a,g,mall com

PUBLIC NOTICE

Mr. MOHD. SHAFI HOUSIL
CHOWDHARY a member of Kurla
Dwarkapuri Co-Operative housing
Society LTD. holding flat No.B-04 in
the building of the society, has reported
to the Society that the Original Share
Certificate No . 16 Registration No.
BOM/WL/D.C /796 has been
lost/misplaced and an application has
been made for duplicate Share
Certificate. The Society hereby invites
claims and objections from
claimants/objector or objectors for
issuance of duplicate Share Certificate
within the period of 14 (fourteen) days
from the publication of this notice, with
copies of such documents and other
proof in support of his/her/their claims/
objections for issuance of duplicate
Share Certificate to the Secretary of
Kurla Dwarkapuri Co-Operative
housing Society LTD ,at if no
claims/objections within the period of
prescribe above, the Society shall be
free to issue duplicate Share Certificate
in such manner as is provided under the
bye-laws of the society. the
claims/objections. if any, received by
the society shall be dealt within the
manner provided under the bye-laws of
the society. A copy of the registered
bye-laws of the society is available for
inspection by the claimants/objectors,
with the Secretary of Society between
6.0 PM to 9.0 PM on working days
from the date of publication of the
notice till the expiry of its period.
For and on behalf of
Kurla Dwarkapuri
Co-Operative housing Society LTD.
(Secretary)
Place:Mumbai Date :01.10.2020

aferes gad wercia a1 goosTa
3T UhIfITa | STfardi=ar

SUT=T Sg<hie 3. aTaTaa
gas derdiuar siorargt
FHARY STEEGR 3UTR gt
Tt o ad sfREeR,
I, fRafRiaesisi! siie sara.




2 Bseo 4@ .
i

e et Sifaet s =it 3ifaw fafer 30 aew ek &gt |1

1 011-40733944)
T feeeh, 30 AR (9T | SETRT 30 5[, 2020 FF o1 A% # 5 31 g, A A 3fe@ e wfed FRA % 1 WER A
2020 T 3R R 30 fadeR, 2020 T T T SHEEAR-9 3R SHTEAR 9-F F Teq =fiiw
SEET faum J 2019-20 F amEARR R AT Te HU TeTEd § U e $uR Red wifge w1 fem ai @ 30 fadeR,
e T 1 3o TG D TR TR TR e wwa T W RRAR @ SR NI 2020 @ TG 31 STRIER, 2020 9% R A 2
T 30 TR F L | 1 +ff FIRTAEH FY AOEF FA F A FPEE I Ted WER A 9 H Sfowet fed afaw
Ty F A (W) T UF ARV H ) SerTHRA F WA AT AgT F U IR wE A H ifm fafa B fader 2020 q O TR
el i R Wehe & FROT FISIAA H U M firer SO | BT § SHL A9 A FES F o F A @ on
T Wt e g AT WA B T R sy e wifee we ¥ fon wEewem s SHugdtam-9 wF A Red 8,
A A 2019-20 F fAU & A W WA 3= e 2 BN AR T T R (Sheweh) WaA F qed e
s fet aifae e @t e 30 fadar, 2020 it @¥e, Sfugel @ifies Red ol eiifee Raé  fFn sTan 21 s@% @ @l R R wRER
W TTHT 30 AR, 2020 F X TE 71 fEe A wT THT T 6 ot U 9 g et @ g S S €t € 1 Seadiem o-
AR Reet afae e F I TR F AR 31 seR 2020 A% w R B N arwere < e @ w1 sitee Wit 2 2, RRY Soadtem-
e <efl R T A A T ¥ I T g% ofR A yed A€ () 3 zele o ok siifee g o et fordien feron 3 o o
e # TR A e AR W31 W, 2020 O fen BR et omeR wfed % WRAOR IS WIHSTET Y S6ON WET S E |

2 thevd S TaEr g I & fF A sfefen Fo et g e w fd At & e § st
o T ¥ | g AT R % Sl e gl seeed A o < | @ aRe a $oge T 5|
TAERT e e s & At & v g # e F s Rl F fie o # s iy o w1 et
A H IR Ted € @1 A () e & g aner g i da St St wnd A e () F an|
T P R AR FHA F

S SwE ) w A vd v

T @t & feies)
W e, 2411, 3 W, FER, IR R

fafa . 30 fmmam, 2020
w7 et

il_-m- £ m:’I-F_I i
Bank ua‘ Bamda
- e + R

SOV OF DI UnE|

143, WEAT TS, SCIG Y@,
wieEre fem-121004,
W F. 0129-2213957, 2241290

FE G (e WA % ) (3@ fewos (1))

& AR 3 TR B, W 33, 161 T 20 A, - e o, o ot 3 SOl G GACTHTT e S o e e, 2002 (2002 3 Sl 54) % st e
& sfosa= stted=s T e it e, e 2, e 3 W A % 7o S A () P, 2002 % e 3 % 1 9 o

13 (2) ¥ SiTq e iR 1 WA FE gU e ¥ H ga A A ff # sw w mens (F) 7 wwm ga
i Wit = fifa & eo fefl F e gaW F affa afr avw sier @ e e

HRE () T 0 B A e F e @, o TAEE B TR ad1 A S S grad G s e,
29 fawR, 2020 F1 weiiEEAe 7 39 FrmEe & Frm s & @ ofed afafEm Fi o 13 (4) F e 3 wew At w5
S g el § e i iy @t w Fe o ¥

oy 9 @ FOTIEH TN A TN F GIERT W e S & R 3 e < afia w o erm 7w o i
1 el ot T 1 e A Al Emed # o F e e e e, ane, A i F afren T i ot F
e 3 A, HEA TE, FewG F A F A W

TR/ TR F1 2T W st it w0 F g e w & ded #§ afafem # o 13 #9 39-aw (8) |
& grEdET & YA e F S

oW S % fod $-emdt fawt g
oA aA ue wwteAt ot fasht & fedr faet guew
afafa fed (we) Frmeet, 2002 % Fm 8(6) o fom 6(2) & WEEH! & @t ufed fade aRewfwE & gfogfaeon e gafE qon
afefe feq werd sifufem, 2002 % siavfa e vd T uReefE @ e & ol afaf fea (e Fremmech @ frm s(e) wd fem 6(2)
% it $-=rer et
TAGENT S ST a1 e 9§ HOReR () aen Meex(3) w giaa fr s @ fF afom weie & o frd et dud/ s Ha
aftfa srere weafee gt R Sfeam siawds S (ufaya sifrerr) % wifiga siftreert g ¢ wiehfaes ween’” fifan T 7, 1 A afefa

X o o T () AW T T | e A | g
el & STER 21.10.2020 A S ¥ SRl @77, S off S ¥ qen S o oft et 37 e W farsky Y s = T i
| T A | W e G (G a o % e A e T (7 % ) % T e w f we g T T T %‘%ﬁ%géém”m*fﬁﬁﬁ%“%mgﬁﬁmﬁgﬁm‘em‘a;‘;{;‘;ij"w;m* 372018
* & o (Riishen i) i P o ot e i, T 8 R, A, 3, A A W, A A 182/ 158, e | 2w 4 49 e | @ fa

- T |qerelt T, framdt: v 1030 (1545), Wt A 6, WA, Heirh, |28, A, 26, FFE A, 4 (8-0), 5/2| W) 30.6.2018 F AWM 29.9.2020
§ _ _ _ _ _ e, a. i i, woh h e e, T T, T (5-18), 6 (8-0) 3 W\ W .| o am o, e v
1 [ e e 5.5.2019 7. 22,50,000/~ |l O, Tl oAl G G &5 A A A1 I~ I, e O e e, T aeiga, TG 5. ot VI T, T S T, TAA, 161, TH FA, awag (1030, 79 200 7 AR G| 5
7. 16,34,409.00 % T4 T A ofe 7 s it o e o e, e 4 6571 i, 9 700 7 ke (it ) g e
e T e o 1o fifa: 01102020 i et
¥. 10,000/ 9996070669/7015374282 T AT FF arw m 1
2 [Foe vazen 352015 T 26347500 | AR e 3y 1 A A, 5, A AT T 5 - e e (g v e .
TR A | 7 2,79,59,553.55 % T g 0 B 7 s <l v | (rée ) (o e o) g, g, wR-122001, F 155 i e f Fery v et e | o e g o Pre- Offer Advertisement under Regulation 18(7) in terms of SEBI (Substantial Acquisition of Shares and Takeovers)
e T A T aeaso |V T (TT A Fii-s98 (e ) o . §709035117 Regulations, 2011, as amended, and Corrigendum to the Detailed Public Statement for the attention of the public
shareholders of
= 35000~
3 [ o, 352015 T Seo7000/ | el 7 1 e . 20, e o et O e S e e, o) 7, T T T
o, e AT, 7. 97239119 % W I o o 7 S <l | (e wfe) [, g, e, S 121 7 A 6 e i @ AT d e e, mee | o g e
e 2 T S A A = /31 (T 4, 2085/11) (WiHfes Fam) T A, §709035117
= seor00- AARTI
= 25000~
T [ e 7200 T vao12100 | i R 0 A e e % A B s T, v fofe % o, e, P a, e SURFACTANTS
. 485110289 % 4 T A B0 e T | (A ) [, 4754 0 wie o S v (s e i e e
e o o e e o Sk g, sosoons AARTI SURFACTANTS LIMITED
= 10000~ (Corporate Identification Number: U24100GJ2018PLC102891)
G e 7T |, T T R g, g e o § | pe— Registered Offce: 801, 801/23, GIDG Esae, Phese Il Vap, Valsad, Gu]aral 356195, Ind;
. 11691179.00 % T AR F R 7 s <l | (A afen) [t S A, 2951 Bt 219 ) g e o a8, @ 6 561-4/16 A oM, W A o v Tel. No.: +91 22 6797 6666/661; Em: ts.com; Webs
R S S s oo e, s, wnal. fofiz % e, W (282,33 R) O 350 o A€ | A 9198540903 Open Offer by Ms. Jaya Chandrakant Gogri (“Acquirer 1") and Nikhil Holdings Private Limited (“Acquirer 2') (Collectivel
et i (s ) p y Ms. Jay gri (“Acg g q ly
T 10000 o referred to as “Acquirers") to acquire upto 19,71,965 Equity shares of Rs. 10/ each for cash at a price of Rs. 264
. = - - - - upto Rs. 56,00,38,060 (Rupees Fifty Six Crores Thirty Eight Thousand and Sixty only), to the Public
¢ [wE g 521001438 B T s o P - F( ;%"“;g’)’ i o ";1;" "',g*“";'ﬁg a ;;‘:‘;?WS i w“:f’:zm 3 ;g 4 shareholders ol Aarti Surfactants Limited (“Target Company") in accordance with the extant of Securities and Exchange
T S A v e e ‘ %, 91980903 gt':'ard)of India (Substantial Acquisition of Shares and Takeovers) ons, 2011 (“SEBI (SAST) ) (“Open
% 10000~ This Advertisement in accordance with Regulation 18(7) of the Takeover Regulations and Corrigendum to the Detailed Public
e YT T a0 A A G T s, T, g, e, s S = Statement (‘DPS”) andisto be read together with: (2) the Public Announcement dated August 10, 2020 (‘PA’); (b the Detailed Public
. 19210056,52 % T I A s 7 S A | (e i) |Fem e e, 9 4, 125 (e ) A e Sisementpulshed on AUSL S, 2020 n Fencil Express (English daily) all eitons, Jansata (Hindi daly) all editons, Mumbai
e a1, e o s 4, 919854090 (‘DPS') (d)the Letterof Ofer dated
’ September 22,2020 (LOF') being s by Saffon Capitl Adisors Prat Limited,on behal ofthe Acquirers i espec of the
. 10,000/ _ _ Open Offer (*Pre Offer Advertisement cum Corrigendum’).
5 [F fea 620 = 1070000/ |@ee . 127, WA A_162, T . 10017 (5-0), 15 (5-0), 1 A FergH e, A A weweed v qwen
mueasszwmawmmwwwu = vorooo | R R, 1 e 2 3 e, T, Fre 3 e, e 4 fe 8, 3 o L e v, N
ik Gkhlhd il AT kAN M Gl R N 1 gg:;me is Rs. 2841- (Rupees Two Hundred Eighty Four Only) per Equity Share. There has been no upward revision in the Offer
7. 27,5000 | W, e 1S, G W % A1, WA A 200 O A § e G A, 339, @ A, 9466802942 2. Committee of Independent Directors (hereinafter referred to as “IDC") of the Target Company has recommended that the Offer is

fair and reasonable and in line with the SEBI (SAST) Regulations. Further, IDC is of the view that the Offer Price is in line with the

10/5, AT TR TEGH S, A % am K st e (e Fen) s o e ¥

= 27500
T hakAd parameters prescribed by SEBI in the SEBI (SAST) Regulations. The IDC's recommendation was published on September 30,
5 [ fw, ] 3042019 11508200/ | 0 P e e S 3 T B B 19, S0 7, WA, A, 9 315,10 7 A A | v e v
[ e et fofen | % 23507477&%muwﬁﬁfvwaﬁﬂﬁmmv‘! (P ) | e e g 7 v e A §, e A 59 (A ) &t g 3. The Offeri SEBI (SAST)
R a7 A, A = TE0Eor s . 8813959024/ 4 oF toall Target C Date (being
9466502942 September 18, 2020) has been completed on September 25, 2020 and the Dispatch Advertisement, intimating regarding the
o T TR o o R v A o e, e A, v, R T, o A, S| e e dispatch, was published on September 26, 2020, n the same newspapers where the DPS was published, in compliance with the
= 2084381 smmuwwaMw s i R 124001, T At st R, T 7233 7 R, 6048 T e (s M) PPABAN il SEBI Circular-SEBI/CIRICFD/DCR1/CIRIP/2020/83 dated May 14, 2020 read along with SEBI Circular
¢ s T, T A s 4, 7876364137 SEBIHOCFDIDCR2ICRPI2020/139 caled Ly 27, 2020. The LoF has been electtoncaly dipatced to il e Pubic
holding Equit the Identified Date and wh their email ids with
1. [, W e 18.4.2017 Aol e % A A e 4. 96129, e A, 177 0 ﬁrm T, S A, T am | e e the Target Company as on the Identified Date. The Identified Date was relevant only for the purpose of determining the Pubhc
. 2584548.80 & WA A 1 fofw 7 s < v = Toaee0— | e, e T W, e, SR-124001 (S F A s e Shareholders as on such date to whom the LoF was to be sent. Itis clarified that all the Public Shareholders (even if they acquire
e A A, T o W A, 7876364157 Equity Shares and become shareholders of the Target Company after the Identiied Date) are eligible to participate n the Offer. A
P e 3 ERERE e TR R TR A R T e e oy ofthe LoF (which includes the Form of Acceptance) is also available on the websites of SEBI (tps/iwww.sebigovin), e
. 1329000 B 7 TR 1 et S i T [ a0, B, a1 10800 1 vt # e o, v 3 T v 1 A o0 e e | o e arget Company (www.aarti-surfactants.com), the Registrar to the Offer (www.linkintime.co.in), the Manager
e o o s e 3 0 7 4 (it oy % vy (st nmthes;:\r:\ BSE com) and NSE (www.nseindia.com) from which the Public Shareholders can
. [ 3 5a200 T 441,300 |7 7. 15, e e, Fen T, wRAm 24001 § = 97 e G A foom A A e e v ot torefer ’ the Offe atpage 29
. 3302862,04 e I 7 T S T T [ qqanagy | Y Ao P (St S A 99 S 3 R e Ao e 7 e ) it afo e afthe LoF Inretaon o bt oy 3 OponOffer
e A =, A oo |70 A 11634 T R M A, s9-7h-104-1-738-1 (et ) T 3, 7876364137 {olowtheprocedureoutinedhero
Ta. [, B 242019 T 3192600z A AwA 11, A e, T U, A 24, A, A o e M, e 6. InstructonsforPubicSharehaders:
. 1913318.78 3 T A 7 0 T e 70w [ 31060 [T, S 1050 7 W e s e, Whe A, 2301, 237 7, e 99 7 oA %, =
A e, e T 0000 | . W06, At i st | 7w ot 3ft e v (wR,) o o e v 5w e 4 9582391680 inthe Open Offer through their respective Selling Broker by providing the relevant information and documents as mentioned on
[#1 (et o) pageSOoﬂhe LoF along with Form SH-4
5. [ P, o 7201 T 1762300 Wi o, o i % A e e, Rl W, el o o W, v, | SR e, g quity Shares form: Publi theirEq the
. 1663106.99 3 e T 7 A T A 70 T [ preqar|63.93 T . R i e, T w5, 9T, 148/ 274 T v 148/309 T (et 4 7% e the Offer their
R S A, A A = 10,000~ [P0 W A 4755843621 q underthe Offerand as per 290fthe LoF.
6. [cr ww 7200 T 1831600/ T, S e, R o, S e, A .32 7 e 8 e st o, aéﬁazmm el Incase of iptof the LoF, the Equity Shares may p: in the Offer by providing their
. s51663.00 T ST 4 T S 7 T v A A1 2 4. /1036 3, 7 e e e 3 o 4 ) (ot ) application in plain paper in writing signed by all shareolder(s), stating name, address, number of Equity Shares held, ciient ID
S A, T A . 10,000/~ A 575>8436ﬂ number, DP name, DP ID number number of Equity Shares tendered and other relevant documents as mentioned in the LoF
7. | g 163.2018 2987100 | R G o A i o, G, 9772 T 9773, o A S, T o e e | e e, g through their esp rokers. their orderis enteredn
izmosmao%muwﬂmmmﬁ@ = 285710 |l U e W, S wEe, A9 99,28 7 e  fe m ww, foen . 22 (@ FE T BSEor dNSE the
@ T 7 T < o o 4, e755843621 7. Status of Statuory and Ot Approvals: A fthe dat of e Lof t thebestof e knowedge of the Acquiers, here are o
W[ ERIER T |A % S o W Gy (o g, e e 8 P g, ) S, 8. Materiad Updtes e DPS) T tothe Open Offer tho
7 341762.00 % T TR 1 1 7 SR G R qoa7a0 [T, T 85.26 W A e ey (R kil DPS, saved asstated m the LoF and tis Pre Offer Advertisement cum Corrigendu.
R A, A = 10,000 A g7ssssen 9 16(1)of the DraftLetter of Offer 20,2020.Al
A= S120% = 257000 |7 e G 5 o o e, et T o g, o W, 7 7854 e A Feam| et e, w0 o observations received me SEBI by vy of hefeter no. SEBIIHOCFDIDCR-1IOW/PI2020/15416/1 daed Seplember 17, 2020
= 13629631 zs:muwﬁmwaﬁaﬁmzﬁ\u 2700 | wwE, e 4, @l 1 (3t am) (@t ) A e i 16(4)of the LoF.
e 7 2, A 0w T A, 8755943621 10.Schedule of Activties:
20. s em 2042019 % 11945526351 % WA TR FRATE | 7. 25750000/ | T Al (o & el avacr, e, vz o, e e Pl e € H e e :f:’(' & M%"EL"“LE’E;T:] D;[;;D m‘gz“ﬁ“zsﬂg D;(']';O
arpfr il T e W A 7 A o = e (Frém ) (e o, e 1, v 4 1, B 1, el 1, R -1, e, e 1, 9 -1, iR Y, August 10, Y, August 10,
AT o, s, o g7 1, T T, 2 A, T8 ot 1, 0 o (R ) Publication of DPS In the newspapers Salurday, August 15, 2020 | Salurday, August 15, 2020
e s438282220 Filing of the draf leter of offer with SEBT Friday, August 21, 2020 Friday, August 21, 2020
B e RPTorey e NPT TR TRy s Trwsy Last date for a compeffive bid Friday, September 4, 2020 | _Friday, September 4, 2020
o ooy o0y, 2t i i, e o, i, 518 2000 ot 163 8.5 ) 0 a1 s:«n ‘u?E ;L :SE"B\U ffj;?‘g?::&!.ﬁ’.!ﬁ? (\)e;u:‘;d% :’I\f;r {inthe| Friday, September 11, 2020 | Thursday, September 17, 2020
367050/ _| R e ot e 7w T o o s 5 o 6 % 1 (e o) information from the Manager to the Offer)
¥ 100000/ _ _ | dentified Date™ Tuesday, September 15, 2020 | _Friday, September 18, 2020
21, et = 7.12.2019 %. 3181657.00 & W A A ofa gl | F 461300/~ [ GO . 25, T 4. 140, Pt 9 & sifre %, et weeqy, i Abe, a8, Heraw, ST etter of Offer to be dispatched to Eligible Tuesday, September 22, 2020 | _Friday, September 25, 2020
T A A % ag130 |1 Mk, T T 7 e e Pt o & e R A o g | 9 T A kil ast date for revising the Offer price/ number of shares Monday, September 28, 2020 | _ Thursday, October 1, 2020
= 100007 SRR & AW A & (R T T ast Date by which the committee of the independent Friday, September 25, 2020 |Wednesday, September 30, 2020
. 1867300/ | G A, 25, 1A, 140, F 99 % ST %, Saeell S, S e, A 8, Ao, 9958858003 directors of the Target Company shall give its
= 186730/ | RT3 e, A 337.43 7 e W A A v A | 7w e i
= 10000/ | ¥ A A F (et o) Date of publicalion of Offer Opening Publ Wonday, Seplember 28, 2020 | _Thursday, Oclober 1, 2020
27,6990 |, 1, T, P 9 5 S, W A () 9140, WA 4. 25, g, e v e Date of commencement of Tendering Period Tuesday, September 29, 2020 | Monday, October 5, 2020
= 27,6990 |, T W, 7 125 T Wi | 9w W o T A (@ ) (Offer Opening Date)
= too00 Date of Expiry of Tendering Period (Offer Closing Date) Tuesday, Oclober 13, 2020 | Friday, October 16, 2020
Last Date !nr completion of al requirements including Tuesday, Oclober 27, 2020 | _ Monday, November 2, 2020
TR T TEET A, AfE FE A W | S g @ @ faf: 5102020, GRS W wE @ adfew fafa- 20.10.2020, wfw & fadewr @ fafawe v sa02020 &
* Identified Date s only for lhe purpuse of determining the Equity Shareholders of i !he Targe{ Company as on such dafe [0 whom the

20102020, 10 W Yal. F 400 A 30, I-sfomd F fafy g WL 21102020 F 1000 T YA F 100 T I AH |

et it fart Tl Fan waran F e htps:/ibapi F e § F F witrga st @ e § {-dand g # s

2. S {-emdt sl g, SeEren siAes Semd faeet % amre frm vd wd & e $-Framdt delt qwEs hitps:/ibapi.in W IweE ¥ 1

3. o I % U 49 fesfiedt sma WAV A1 $-0 gar S WA qA1 I IUIE Fal GG F JoEE W AN FRI AT AH/EIA Yo FEA S | I IR e ge
BRI YR AL A IS IAAH I T ot $-Hrenh whEn # wem fe s fesfea gwer § wafa faarvil % ford o Fan var #1 9 hitps:/ibapi.in T @ F 1

4. Fuifea wrew # feral doadh & faaroll vl wiE, 99 1€ vd I % o afed Fardd # 2h #1 T 9T F W@ 20.10.2020 F1 5,00 T 37, Y Fa wawn qon Wfepa e F ww

rée https://ibapi.in &R ** siA@TE"" S T S r=ren A G % ford feramof 7@ g

Sund aan o= feuitrem S fFfée de @ § fund/ Ty ARESea SR G # S aun Soge sieier 5 ST @ T undt At W A e e s | awe e

BRI S Fumet s e # g @ e

ot & for delt déya: Fre & & s

7. stFesa Frand fas sodea fafa vd e W Ea: 3 @ Fardard fe # g a9 s e % w@a: e fan F wa s w9 # 120 e Foaafa & o def
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oot imoh . Sellrs
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Capitalised terms used but not defined in this Advertisement shall have the same meanings assigned to such terms in the Public

Announcementand/or DPS and/or LoF and/or Pre Offer cum Corrigendum, Thi ol for
inedinth i )

rget
group St Target Company) ar eigbeto partcipate in

EB' gov.in
Issued on behalf of the Acquirers by the Manager to the Offer

SAFFRO
* energising ideas
SAFFRON CAPITAL ADVISORS PRIVATE LIMITED
605, Sixth Floor, Centre Point, J.B. Nagar, Andheri (East), Mumbai - 400 059, India; Tel. No.: +91 22 4082 0914/915;

o

o

8. TEfT 1 ot W SCiar i S | Wi e gR i A sieer () 1 dehrd 36 e aen sy e Frifea aw 25% et ged (Fund wtEh) @ e Fax No.: +91 22 4082 0999; Email id: bsite:
A TR | 9 foret g B g Arend fret #5 gfte 2 fafa & 15 Rt % e fren swm faifa safe et ge 2wt ofn F grae # fawa 9w fam FEer & T s Investor grievance: g SEBI Number: INV 00001211
T 25% el T e S Fe T o e o ad e dferd 20 qun w6 e e s Validi Pe""age"‘l'=°"‘a=‘:"j“°: M. Amit Wagle
egistrar to the Offer

9. weyet forset e qe ST /A, A i A, F A F e s wrs e A AW d ST e
10. $haT 1 FA & FTAR AR A A Tl AT/ A F 0 T Yook S IS Yo, W Yo A H T e
1. WA SfrErl i aen F1E off FRO A fon Rl off el @ wheR @ FRE F e e 9 waf| @ T o, S o aen 9, w1 ey SR g
= & A o 8 o 8 s i 3§ G 0 v, Sonel, o 7 9, 3 v fm &1 9, C-101, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai - 400 083, Tel. No.: + 91 22 49186200
Fogeh Aefrern 2z, o, foreror, feaf, siera, e, =, e o vt o st & wiffirn Jasil o et A gt w0 A @ s don ds F e 3 o de Fax: + 91 22 49186195, Emailid: aartisurfactants nﬂer@hnkmhme coin; Websnm wwwlinkintime coin
S FE § g T - stfea et S asReh & ane @ ane e S § o T A W S T i A o w1 S 9 A e A Investor Grievance: EBI mber:
o feer % el s & W o @ ¥ wfaga afrerafiga He e off w9 Rl o g e % TRy st Ramed % Validity: Permanent; Contact Person: Mr. Sumeet Desheande
13. ferat wfea e Bm ufie & anfim 2nf ACQUIRER 1 ACQUIRER 2
; . " . . N N JreS 1801 Richmond Towers, Cliff Avenue, Registered Office Address: A-1403 / Runwal Heights,
14. = {0 Aefl 9 A 3 A A s I é} BTy AT BT 3 T e i gj?' S 3 T G A ! Near Hiranandani School, Hiranandani Gardens, _B.S. Marg, Opp. Nirmal Lifestyle,
15, ot ¥ forga Pl o vt & o o e siawdw 9% #1 d@@re sfd www.ioblin [https:/www.iob.in/TenderDetails.aspx?Tendertype=E_Auction] 3 Powai IIT, Powai, Mumbai -400 076 Mulund (West), Mumbai - 400 080;
https:/ibapi.in # & 7 fefam 31 Sdl- Sdi-

- Place : Mumbai
Wit e, dfeam sl W) Date : September 30, 2020

LINKIntime

.
LINK INTIME INDIA PRIVATE LIMITED

fafa: 01.10.2020 CONCEPT
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