
KUSH INDUSTRIES LIMITED 
(Formerly known as SNS Textiles Limited) 

[CIN: L74110GJ1992PLC017218] 
 Registered Office & Works : Plot No.129, Near J. B. Chemicals, G.I.D.C. Estate, Ankleshwar – 393 002, Dist. - Bharuch, (Gujarat) 

Tel.: +91-2646-221691      Email: snstex@yahoo.co.in 

 

28th May, 2024 

 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai - 400 001 

 

Ref: Company Code No. 514240 

 

Dear Sir, 

 

Sub: Outcome of Board Meeting and Submission of Audited Financial Results for the year ended on 31st 

March, 2024.  

 

We refer to our letter dated 9th May, 2024 informing the date of Meeting of the Board of Directors of the 

Company. 

 

Please note that the Board of Directors in their meeting held today, have approved the Audited Financial 

Results for the financial year 2023-24 ended on 31st March, 2024. 

 

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we are enclosing herewith: 

 

1. Statement of Audited Financial Results for the year ended on 31st March, 2024. 

 

2. Auditors’ Report on the Audited Financial Results. 

 

3. Declaration to the effect that there is Unmodified Opinion with respect to Audited Financial Results for the 

year ended on 31st March, 2024. 

 

The meeting of Board of Directors of the Company commenced at 2.30 PM and concluded at 2.55 PM. 

 

This is as per Regulation – 30 and 33 of SEBI (LODR) Regulations, 2015.  

 

Thanking you, 

 

Yours faithfully, 

For KUSH INDUSTRIES LIMITED, 

 

 

MANSUKH K. VIRANI 

WHOLE TIME DIRECTOR 

(DIN-00873403) 
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STATEMENT OF STANDALONE AVDITED FINANCIAL RESVLTS 
FOR THE QVARTER & YFAR ENDFD ON 31'" MARCH 2024 

Annexure· 1 

(Rs. In lakb) 

Parlicuhlrs Quarter ended on Year ended on 
31 · 03·2024 31 · 12·2023 31 ·03-2023 31-03·2024 31-03·2023 

(Refer Notes Below) (Audited) (Vllalldited) (Audited) (Audited) (Audited) 
(Refer notes) (Refer 

notes) 
Revenue from operations · 0.44 0.96 66.32 82.39 

Other income 1.41 1.23 1.54 5.78 4.89 

Total Income (1+2) 1.41 1.67 2.50 72.10 87.28 

Expenses 

a. Cost of ~·1aterjals consumed · 0.24 0.94 0.24 2.59 

b. Purchases of stock-in-trade - . 62.95 · 141.54 

c. Chungt!s in inventories of - - (62.95) 62.95 (62.95) 
finished goods, work-in-
progress and stock-in-trade 

d. Employee benefits expense 1.20 1.20 1.36 4.81 4.96 

c. Finance costs 0.06 - · 0.18 0.11 

f Depreciation & amortisation 0.02 - 1.10 0.02 4.42 
expense 

g. Elcclricl Gas Expenses · - - · 0.16 

h. Othcr expenses 1.63 1.65 1.84 8.22 8.59 

Total Expenses 2.91 3.09 5.24 76.42 99.42 

ProfiU (Loss) before exceptional ( 1.50) ( 1.42) (2.74) (4.32) (12.14) 
items and lax (3-4) 
Exceptional itcms - 231.40 · 231.40 -
Profit I (Loss) before tax (5-6) ( 1.50) 229.98 (2.74) 227.08 (12.14) 

Tax c:"'pensc; 

Current lax - . - - · 
Defem:d tax · - · · · 
Prolit! (La» ) lor .he period n'OIll ( 1.50) 229.98 (2.74) 227.08 (12.14) 
con.inuing opcrntions (7·8) 
!'rolit! (ioss) from discontinuing - - · - · 
operations before Tax 
Tax expense of discontinuing - - - - -
operalions 
Profit! (loss) from Discon!inuing - - · · -
operations (aller tax) (10-11 ) 
Profit! (Loss) lor the period ( 1.50) 229.98 (2.74) 227.08 (12.14) 

(9+12) 

... 
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Particulars Quarter ended on Yea r ended on 
3 1-03-2024 31-12-2023 31 -03-2023 31-03-2024 31-03-2023 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

(Refer notes) (Refer 
notcs) 

Other Comprehensive Income 

Items {hal will not be reclassified 
subsequently fo profit or loss 
Invesl1n~nt at Fair Value 3.24 0.42 (0.85) 4.95 ( 1.25) 

Income ta" relat ing to items that - - - - -
will not he reclassi fi ed to profit or 
loss 
Items Iilal will be reclassified - - - - -
subsequent/xlV profit or loss 
(ncome tax relating to items that - - - - -
will be rccltLc;si fied to profit or loss 
Other Comprehl.!nsivc Income, net 3.24 0.42 (0.85) 4.95 ( 1.25) 
ofta, 
ToL11 Comprehensive Income for 1.74 230.40 (3.59) 232.03 (13.39) 
theJ'criod (13+14) 
Paid-up equity shares capital (Face 1484.68 1484.68 1484.68 1484.68 1484.68 
Value pcr share Rs. 101-
Reserves excluding Revaluation (22 11.67) (2443.7 1) 
Reserves 
Earnings Pcr Shure of Rs. 10/-
each 
(for continuing operations) 

- Basic 0.01 1.5 1 (0.02) 1.52 (0.08) 

- Diluted 0.01 1.51 (0.02) 1.52 (0.08) 

Eumings Per Share of Rs. 10/-
each 
(for discontinued o~cro.t i ons) 

- Basic - - - - -
- Diluted - - - - -

Earnings Per Share of Rs. la/-
each 
(for discontinued & continu ing 
oDcrations) 

- Basic 0.01 1.51 (0.02) 1.52 (0.08) 

- Diluted 0.01 1.5 1 (0.02) 1.52 (0.08) 

-'. 



KUSH INDUSTRIES LIMITED 
(Formerly known as SNS Textiles Limited) 

[CIN: L 17119GJ1992PLC017218) 
Registered Office & Works: Plot NO.129, Near J. B. Chemicals, G,I.D.C. Estate, Ankleshwar 393002, Dis!. M Bharuch, (Gujaral) 

Tel.: +91-2646-221691 Email: snstex@yahoo.co.in 

STATEMENT OF ASSETS AND LIABILITIES 
_ (Rs. In lak~) 

Sr.No. Particulars As a131-03-2024 As 3131-03-2023 
ASSETS 

I Non-Current Assets 
Propctty. plum and equipment 9.34 18.87 
Capital work-in-progress - -
Investment property 0.58 0.60 
Goodwi ll - · 
Other intanoiblc Assets . -
fntangible Assets under development - -
Investments accounted for using equity method - -
Biologica l Assets other than bearer plants 
Non-Current Financial Assets: 

(i) Investmen[s, Non-Current 8.26 3.31 
(ii) Trade receivables, Non-Curren t - · 
(iii) Loans, Non-Current 0.44 5.36 

~cfelTcd tax Assets (net) - -
Olha Non-Current Assets - -

Total NOli-Current Assets 18.62 28.14 
2 Current Assets 

Inventories 2.22 65.40 
Current financial asset: 

(i) Current investment') - -
(ii) Trade receivables, Current 11.01 8.35 
(iii) Cash and cash equivalents 289.25 67.45 
(iv) Bank balance other than above 44.36 44.06 
(v) Loans, Current - · 
(vi) Other Current financi al Assets 70.55 45.55 

Current tax Assets (net) - -
Oth!.!r Current Assets 23.61 29.94 

Totill Cu rrent Assets 441.00 260.75 
TOTA L ASSETS 459.62 288.89 

EQUITY AND LIABILITIES 
I Equity 

Equitv share capital 1484.67 1484.67 
Other Equity (2211.67) (2443.71) 

Total EQuity (727.00) (959.04) 
2 Liabilities 

Non-Current Lia biJitics 
Non~Currellt 1inancial Liabilities: 

(i) Borrowings, Non-Current - -
(ii) Trade pm'ables. Non·Current - -

(a) total outstanding dues of micro 
enterprises and small enterprises 
(b) total outstanding dues or creditors 
other than micro enterprises and sma I! 
enterprises 

(ii i) Other Non-Currcnt financial Liabi lit ies - -
Provisions, Non-Current - -
Dcferred tax Liabilities (nct) - -
Deterred govemment grants. non current - -

.'. 
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Other NOll -Current Liabilities - -
Total Non-Current Liabilities - -

Current Liabilit ies 
Current fi nancial Liabili ties: 

(i) I3olTO\vings, Cun'cnt 1175.30 1175.30 
(ii ) Trade payables, Current 10.50 71.85 

(a) lotal outstanding dues of micro - -
enterprises and small cntcmrises 
(b) tOlal outstanding dues of creditors - -
other than micro ente;;rprises and small 
entcrpri scs 

(iii) Other Current tinancial Liabilities 
Other Current Liabilit ies 0.07 0.08 
Provisions, Current 0.75 0.70 
Current tax Liabilities (Net) - -

DeH:::rred government e>,J<lnts, cun'cnt - -
Total Current Liabilities 11.86.62 1247,93 

Total Liabilities 1186.62 1247.93 
TOTAL EQUITY AND LIABILITIES 459.62 288.89 

Notes: 

I 

2 
3 

4 

5 

6 

7 

The figures lo r quarter ended on 31 Sl March, 2024 are the balancing figures between the audited figures in respec t of the 
full financial year cnded on 31 $! M;Jrch, 2024 and the year Lo date fi gures uplO the third quarter of the nnancial year. 

The Company is operating only in one segment. 
The Company does not have any subsidiary / associate. 

Figures, wherever required, are regrouped! rearranged. There arc no material udjustment<; made in the results of the 
earlier periods. 

The above resulls have been rev iewed by audit committee and approved by Board o f Directors of Company at its 
meeting held on 28th May, 2024 

The Statutory Auditors have carried Ollt an audit of' the above results for the financ ial year cnded 3 1 Sf March, 2024 and 
have issued an unmodi lied opinion on the same. 

Exoeptional items includes RS.231.40 lacs profit on disposal of undertaking at plot no. 129, GIDC Estate, Ankleshwar, 

for KUSH INDUSTRIES LIMITED 

\\:~ I ,-L' t!- <_ 
Date: 28th May, 2024 
Plaee: Ankleshwar 

MANSUKH K . VIRANI 
WHOLETIME DIRECTOR 

(DfN:00873403) 

.' , 
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STATEM.ENT OF CASH FLOWS rOR THE YEAR ENDED 3tS™ARCII , 2024 

('{ in Lacs) 
Particulars I For the year ended I For the year ended 

31 March, 2024 31 March, 2023 

A. Cash flow from operating activities 

Net Profit I (Loss) before extraordinary items and tax (4.32) (12. 14) 

Adjustments for: 

Fi nance costs 0.18 0.11 

(Profit) I loss on sale I write off of assets - -
Depreciation 0.02 4.42 

Others - 0.19 - 4.54 

Less: Ad;ustments for : 
(4.12) (7.60) 

Other Income (5.78) (5.78) (4.89) (4.89) 

Operating Profit before Working Capital Changes (9.90) (12.50) 

Add: Adjustments for: 

Increase I (Decrease) in Trade Payable (61.35) 70.50 

Increase I (Decrease) in Other Current Liabilities (0.01 ) (5.99) 

Increase I (Decrease) in Short Term Provisions 0.05 0.55 

(Increase) I Decrease in Short Term Loans and advances - -
(Increase) I Decrease in Current Tax Assets (25.00) (0.50) 

(Increase) I Decrease in Other Current Assets 6.33 (8.03) 

(Increase) I Decrease in Inventories 63.19 (60.36) 

(Increase) I Decrease in Assets held for Sale - -
(Increase) I Decrease in Trade Receivables (2.66) (19.45) 354.15 350.33 

Cash generated from Operations (29.35) 337.83 

Less: Provisions for Tax - -

A.Net Cash Flow from Operating (29.35) 337,83 

B. Cash flow from Investing activities 

Purchase of Investment - -
Interest and Other Income 5.74 4.89 

Decrease I (Increase) Loan s and advances 4.91 8.22 

Sale of Fixed Assets 240.98 251.63 - 13.11 

B.Net Cash Flow from Investing 251 .63 13.11 

C. Cash flow from Financing activities 

Increase in borrowings - (285.75) 

Interest Expenses (0.18) (0.18) (0.11 ) (285.86) 

C.Net Cash Flow from Financing (0.18) (285.86) 

I 
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Net inc. in Cash and Cash equivalents (A+B+C) 

Cash and Cash Equivalents at beginning of the period 

Cash and Cash Equivalents at end of the period 

'. 

222.10 

111.51 

333.61 

222.10 

65.08 

46.43 

111.51 

65~08 



lOA 
V H GUNDARW ALA 

v. H. GUNDARW ALA & Co., 
Chartered Accountants 

B.Com., F.C.A.,DISA [lCAl} Email: vinodgundarwala@gmail.com 
0: Gate No.6, 123-124, 1" Floor, M S Building, Singapuri Wadi, Rustompura, Surat 395002 
[M] :98241-23329,81604-64127 

INDEPENDENT AUDITORS' REPORT 

TO 
THE BOARD OF DIRECTORS 
OF KUSH INDUSTRIES LIMITED 
(FORMALLY KNOWN AS SNS TEXTILES LIMITED) 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accom pany ing standalone annual financia l results of Kush Industries Limi ted (Formerly 
known as SNS Textiles Limited) (" the Company") for th e year ended 3 1" March, 2024, attached herewith, 
being submitted by the company pu rsuant to the req ui rement of Regul at ion 33 of the SEB I (Listi ng 
Obligation s and Disc losure Requirements) Regulat ions, 20 15, as amend ed (" Listing Regulations"). 

In our opinion and to the best of ou r information and according to the explanations given to us these 
standa lone ann ual fin ancial results: 

i. are presented in accordance w ith the requirements of Regulati on 33 of the Listing Regulat ions in th is 
regard; and 

ii. g ive a true and fai r view in conform ity w ith the recognition and measurement pri ncip les laid down in the 
Indi an Accounting Standards (" Ind AS") and other accou nting princip les genera lly accepted in In dia of the net 
profit!loss and total comprehensive income and other financia l information of the Company for the quarter 
and year then ended March 3 I, 2024. 

Basis for Opinion 

We conducted our aud it of the Statement in accordance w ith the Standards on Audit ing ("SA"s) spec ified 
under Section 143( 10) of the Act. Our responsib ilit ies under those Standards are further descr ibed in the 
Auditor's Responsibilities for the Audit of the Standalone Financia l Results section of our repOlt. We are 
independent of the Company in accordance w ith the Code of Ethi cs issued by the Institu te of Cha,tered 
Accountants of Ind ia (" I CAl") together with the eth ica l requirements that are re levant to our audit of the 
Standalone Financial Results for the qualter and year ended March 3 I, 2024 under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethica l responsibi li ties in accordance with these 
requirements and the ICA l's Code of Ethi cs. We bel ieve that the audit evidence obtained by us is suffi cient 
and appropri ate to prov ide a basis for our aud it op inion. 

Management's Responsibilities for the Standalone Financial Results 

These standalone annual finan cial results have been prepared on the basis of the standalone annual financial 
statements. The Company's Board of Directors are responsible for the preparation of these financial results 
that g ive a true and ra ir view of the net profit! loss and other comprehe ns ive income and other fina ncial 
information in accorda nce with the recogn ition and measurement princ iples laid down in app li cable Indian 



Accounti ng Standards prescri bed under Section 133 of the Act read with relevant ru les issued thereunder and 
other accounting princ ip les generally accepted in Ind ia and in compliance with Regulation 33 of the Li sti ng 
Regulat ions. This responsibil ity also includes maintenance of adequate account ing record s in accordance with 
the prov isions of the Act for safeguardi ng of the assets of the Company and for prevent ing and detecting 
frauds and other irregularities; se lection and application of appropriate accounting poli cies; making judgments 
and estimates that are reasonab le and prudent; and des ign, implementation and ma intenance of adequate 
internal fi nancial controls that were operating effectively for ensuring the acc uracy and completeness of the 
account in g records, relevant to the preparat ion and presentation of the standalone fi nancial results that give a 
true and fa ir view and are free from materia l misstatement, whether due to fraud or error. 

In preparing the standa lone annua l fi nancial results, the Boa rd of Directors are responsible fo r assess ing the 
Company's abil ity to contin ue as a go ing concern, d isc los ing, as appl icable, matters re lated to goi ng concern 
and using the go ing concern bas is of accounting un less the Board of Directors e ither intends to liquidate the 
Compa ny or to cease operations, or has no rea listic a lternati ve but to do so . 

The Board of Directors are also responsible for overseeing the Company's fi nancial reporting process. 

Audito r 's Res ponsibili t ies for the Aud it of the Standalone F ina ncial Results 

Our objecti ves are to obta in reasonab le assurance about whether the standa lone annua l fin ancial resul ts as a 
whole are free from materia l misstateillent, whether due to fraud or error, and to issue an aud itor's report that 
includes our opinion. Reasonable assurance is a high leve l of assurance, but is not a gua rantee that an audit 
conducted in accordance with SAs will a lways detect a material misstatement when it ex ists. Misstatements 
can arise from fraud or error and are considered materia l if, individua lly or in the aggregate, th ey could 
reasonably be expected to in fl uence the economic dec isions of users taken on the basis of these standa lone 
annual fi nancial results. 

As part of an audit in accordance with SAs, we exerc ise profess ional judgment and mai ntain profess ional 
skepticism throughout the audit. We also: 

• Identi ty and assess the risks of material misstatement of the standa lone ann ual fi nancial results, whether 
due to fra ud or error, design and perform audit procedures responsive to those risks, and obtai n audit 
ev idence that is suffici ent and appropriate to provide a bas is for our opi nion. The risk of not detecting a 
materia l misstatement resulti ng from fraud is higher than for one resulting from error, as fraud may 
invo lve collusion, forgery, intentional omissions, misrepresen tations, or the override of internal control. 

• Obta in an understanding of internal control re levant to th e audit in o rd er to design audit procedures that 
are appropriate in the ci rcumstances. Under section 143(3)(i) of the Compan ies Act, 2013 , we are also 
responsible for express ing our opinion on whether the company has adequate interna l fi nancial controls 
system in place and the operating effectiveness of such contro ls. 

• Eva luate the appropri ateness of accounti ng po licies used and the reasonableness of accounti ng est imates 
and related di sc losures made by the Board of Directors. 

• Concl ude on the appropriateness of the Board of Directors' use of the goi ng concern bas is of account ing 
and , based on the aud it ev idence obtained, whether a material uncelta inty exists related to events or 
cond it ions that may cast signifi cant doubt on the Compa ny's ab il ity to cont inue as a go ing concern . If we 
conclude that a materi al uncelta inty exists, we are required to draw attention in our auditor's report to the 
related disc losures in the financia l results or, if such disc losures are inadequate, to mod ity our opinion. 
Ou r conclusions are based on the audit evidence obta ined up to the date of our aud itor's repOlt. However, 
future events or conditions may cause the Company to cease to cont inue as a going concern. 

• Eva luate the overa ll presentat ion, structure and content of th e standa lone annual financial results, 
includ ing the disc losures, and whether the fina ncia l results represent the underlyi ng transact ions and 
events in a manner that achieves fair presentation. 

We commu nicate with those charged with governance regarding, among other matters, the plan ned scope and 
t imi ng of the audit and significant audi t findings, includ ing any significant defic iencies in interna l contro l that 

.'. 



we identify dur ing our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other matter 

The standa lone annual financial results include the results for the quarter ended 3 1" March, 2024 and the 
correspond ing quarter ended in the previous year being the balancing figure between the audited figures in 
respect of the full financial year and the published unaudited year to dale figures up to the third quarter of the 
relevant financial year wh ich were subject to limited review by us. 

Place Sural. 

Date 28/05/2024 

' . 

ForY H GUNDARWALA & CO. 
CHARTERED ACCOUNTANTS 

(Y. H. GUNDARWALA) 
PROPRIETOR 
M.NO:-0468SI 
FRN:-11329Iw 

UDlN: 24046851BKFHGN3726 
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28th May, 2024 

 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai - 400 001 

 

 

Ref: Company Code No. 514240 

 

Dear Sir, 

 

Sub: Declaration regarding Audit report with unmodified opinion with respect to Annual Audited 

Financial Results for the Financial Year ended 31st March, 2024 

 

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 

2015, and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27th May, 2016, it is hereby declared and 

confirmed that Auditors’ Report obtained from M/s. V H Gundarwala & Co., Chartered Accountant, Surat on 

Annual Audited Financial Results of the Company for the financial year ended 31st March, 2024 has an 

unmodified opinion. 

 

Kindly take the above information on record. 

 

Thanking you, 

 

Yours faithfully, 

For KUSH INDUSTRIES LIMITED, 
 

 

 

MANSUKH K. VIRANI 

WHOLE TIME DIRECTOR  

(DIN: 00873403) 
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