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To
BSE Limited

P J Towers, Dalal Street
Mumbai —400 001

Sub: Submission of Minutes of 36" Annual General Meeting held on 28™ September 2020
pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Ref: Dharani Finance Limited - Scrip Co;je -511451.

Dear Sir / Madam,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (the “Regulations”), we hereby submit the signed Minutes of 30" Annual General Meeting
of the Company for the Financial year 2019-20 held on Monday, the 28" September 2020.

Kindly take the same on your record.

Thanking you,

Yours faithfully,
For Dharani Finance Limited

Ungambag
Dr S Kuppan Chenngj. 3’?’"

Company Secretary .

Enc.: as above



Minutes of “the 30" AnnusT General VIBETRE o Daranl Fimance Timitedhefit—onmMonday;
September 28, 2020 at the Registered office of the Company at No.59 .Ground Floor, Sterling Road,
Nungambakkam, Chennai -600035 through Video Conferencing {"VC"} or Other Audio Visual Means
("OAVM"), which commenced at 11 :00 ainand concluded at 11 :30am

Dr Palani G Periasamy - Chairman
MrK Kandasamy = Managing Director
: Mr M Ganapathy e m(i{*pendent Director and Chairman of the Audit Committee and

1 Or S Muthu independent Director, Chairman of the Stakeholders

i his Welcome Address Chairman stated that in view of the ongoing travel restrictions and the sociaj

“issued by the Ministry of Corporate Affairs & Securities and Exchange Board of India through theif

The Fallowing Directors Were Present through'video conference: -

Nomination and Remuneration Committee.
Relationship Committee.
The Following Key Managerial Persons were present through video conference:

Mr N Sivabalan : Chief Financial Officer
Dr S Kuppan . Company Secretary & Compliance Officer

The Following Auditors were present through video conference: - ' b
Mr Chinnsamy Ganesan @ M/s CNGSN & Associates LLP Chartered Accountants, Statutory Auditor
Mr M. Damodaran : Practicing Company Secretary, Secretarial Auditors & Scrutinizer for e-voting

By invitation: Through video conference
Mr. Karthik . Central Deposijtory Services {India) Limited (CDSL)
Mr M P Kaliannan : President {Corporate. Fmance) ;

Leave of Absence: Mrs Visalakshi Periasamy, Director

Due to Covid-19 pandemic, 30" AGM for *Dharani Fingnce Limited was convened and canducted
through Video Conferencing ("VC”)/Other Audio-Visual Means ("OAVM”) pursuant to General Circulad
numbers 14/2020, 172020 and 20/2020, dated on April 8, 2020, April 13, 2020 and May 5, 2020
respectively, issued by the Ministry of Corporate Affairs (MCA) and Circular number  SEBI/HO/ CFD
f"MDL’(‘%R/PPO?OHQ dated on May 12, 2020 issued by the'Securities and Exchange Board of India (SEB

| hereinafter collectively referred to as ’Qmu!drs whmh allowed ali the compamea ta held AGMS
zhmubh VC/ CAVM.

n Dharani Finance Limited’s 30" Annual General Meeting 77 (Promoters 3 Nos + Public 74 Nos
Membem attended through video canferencmg repmsentmg 76979 equity shares — {1.54%) of thd
tot ai paid up capital).

The Scheduled time of AGM was 11.00 am, and the Company Secretary confirmed Quorum as required
under Section 103 of the Companies Act, 2013,being present to the Chairman, who called the meeting
to order. Hence, AGM commenced at 11.00 am. Dr. Palani G Periasamy, Chairman of the Boatd o
Directors occupied the chair and commenced the proceedings with a welcome address to all thd
shareholders and other guests.

distancing norms implemented dug” to_the? COVID-19 pandemic prevailing across the globe, tha
meeting was being conducted through video conferencing facility in accordance with the framewor

respective circulars.

He further stated that the proceedings of above sald meeting was being recorded and the recorde
video would be posted on the official website of the Company. And then the Chairman introduced a
the participating Directors in that meeting including the respective Chairman of the Audit Committee
Nomination and Remuneration Committes, thp Stakeholder Relationship Committee and others to the
members. - SF S . i f i

The Chairman informed to the members through certain points regarding the participation throughp
video conferencing at that meeting. The facility of joining the AGM through video conference or othey
audio-visual means was being made available for the members at first cum first serve basis. He furthey]
informed that all members who had joined that meeting were by default placed on mute to avoid an

disturbance arising from background noise and ensure smooth and seamless conduct of the meeting.

w0 ”‘t‘?btf r themse?ves as spealmers dmmg the meetmg

i
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- {that tough times mvar;ably test eveiy Company’s fortitude and sustainability. It tested our Company’s

virus, In India, a nationwide lockdown was enforced at the end of March.

| measures to boost economic activity. Additionally, in an effort to alleviate the tightening of financial
{ ponditions, the Reserve Bank of India had taken several measures to keep liquidity flowing into the

The Chairman-furtherinformed-that u‘ any-sharehotder-was notabie s 16IRn thfough video for a
reason, then the shareholder could speak through the audio mode. While speaking, the ‘speakels
were requested to use earphones so that they were clearly audible and to minimize any backgroun

noise, to ensure that Wi-Fi was not connected to any other devices, no other background applicatio

were running and there was a proper lighting to have a good video and audio experience. If there werp
any connectivity problems at speakers’ end the Company would have asked the next speaker to join.
The Company would like to request the sharehol ders to kindly limit their speech to 3 minutes.
The Chairman stated that during the AGM, In case any Shareholder facing any techmca! pmbiem cah
contact the helpline numbers mentigned in the notlcp of the meeting.

-

The Chairman informed that Members might note that the e-voting facility on the platform of Central
Depository Services (India) Limited (CDSL) was open to enable those shareholders who had not cas
their vote and would like to cast their vote. The e-voling facility would remain open for 15 minute
after the conclusion of the proceedings of the meeting to enable the shareholders to cast their vote o
the resolutions.

The Chairman further in formed that - Part;cspatmn of members through video conference was being
réckoned for the purpose of quorum as per the circulars issued by Ministry.of Corporate Affairs and

requirement of appointing proxies and its related compliances were not applicable.

The Chairman stated that he was satisfied with the facilities provided to the members of the
Company for participating in that meeting through video conferencing. The Company had taken al
efforts feasible under the us’cumatdnces to enable the members to participate and vote on the items
being considered in the meetin :
ihe Chairman further stated that the Registers as requxmd under the Compam@s Act, 2013 had been
made available electronically for inspection by the members during the AGM. Members: seeking to
inspect such registers could send their request to secretarial@dharanifinance.in

<

The Chas man informed that the members who had not voted earlier through femote e votmg could
cast their vote in the course of meeting through e-voting facility.

Since the notice of the AGM along with the audited and consolidated financial statements and the
Directors report had aiready been circulated to all the members, he took the same as read.

Since quélmcations or comments or remarks in the Statutory Auditors Report for the financial year
ended 31" March, 2020 had been satisfactorily explained by the management, he took the same as
read. j -

With respect to the ohservation made by the Secretarial Auditor in his Report, necessary response had
been included in the Directcrs’ report and circulated to all the members and hence, he took the same
as read.

And then Dr Palani G .Periasamy ,Chairman gave his AGM Speech. In that Chairman Speech, he stated

mettle as well throughout FY20, If “presented us with'a challenging macro-economic environment,
which worsened in the last two weeks of the. financial year on account of COVID-19. :The overall
business environment remained subdued with demand slackening across high-growth sectors. There
was a visible slowdown in manufacturing activities; while the services segment grew moderately. .

He informed that as all of us were aware, our Company had been passing through serious and,
unprecedented challenge posed by the Covid-19 pandemic, which was continuing and which was a
battle of both science and economics. The immediate risk was the risk to lives, and governments
around the world introduced a variety of measures, including leckdowns, ta contain the spread of the

He also informed that the slowing economy prompted the Indian government to announce a slew of

ystem, such as repo-rate arid CRR cuts, increased limits for overnight borrowing under the MSF, and
Targeted Long-term Repo Operations for investments in corporate debt.

Section 103 of Companies Act, 2013.Since, there was no_physical attendance of the members, thd
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Phee assturec-that the wumpaEny ot achieve bettor resutts-in the LUNTHNEYears™T L
continues its efforts to explore cther.,.,pus"mess opporiunities. After that the’chairman‘-asked_ the
Company Secretary to inform the members about the e-voting process. The Company Secreta YMINUTES BOOK
informed the members that as per the provisions of the :

Companies Act, 2013 and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirementy),
Regulations, 2015, thi Company had provided the facility of remote e-voting to the members through
NSDL e-voting system, to enable them to cast their vote electronically. The remote e-voting was cpj
from 9.00 a.m. on Thursday, 25th June, 2020 tili 5.00 P.m. on Monday, 27th June, 2020. The membe
were also informed that wheo had not cast their vote through remote e-voling process, had ber%
provided with facility to cast vote during the AGM using the e- voting website of NSDL

h
n
s
n

He informed that Mr. M Damodaran, FCS, of M Damodaran & Associates LLP, Company Secretary
Practice, Chennai was appointed as the Scrutinizer for scrutinizing the e-voting process. Since, tH
AGM was being hold through video conferencing facility and the resolutions mentioned in the notig
tonvening the AGM had been already put to vote through remote e-voting, there would be
proposing and seconding of resolutions. There was also no voting by show of hands at this AGM.

o o =

The Company Secretary requested the Members to refer to the instructions provided in the AGM
Notice for seamless participation & voting during the meeting. After that Chairman continued th
proceedings and took up the resolutions as set out in the notice. '

(63

ltem No. 1 ANNUAL FINANCIAL STATEM&NTS AND REP(,DRT.S FOR THE FINANCIAL YEAR ENDED 31§T
MARCH, 2020.

The Chairman informed that the Ordinary Resolution for Item No. 1 of the Notice was pertaining 1
adoption of the audited Financial Statements for the financial year ended 31% March, 2020, Th
‘Resolution for Item No. 1 of the Notice read as follows:

[ -]

2.

"RESOLVED THAT the Audited Balance Shee‘t as at March 31, 20;'20, Audited Profit & Loss Account an
Cash Flow Statement for the financial period ended March 31, 2020, Explanatory Notes annexed to an
the Report of the Directars and the Auditors attached thereto, be and are hereby received, approve
and adopted. '

Qoo

Item No. 2 RE-APPOINTMENT OF DIRECTORS.

- At this stage Dr Palani G Periasémy stepped down from the Chair; since he was interested in this
resolution and Mr M Ganapathy, independent Director presided pver the meeting

Mr M. Ganapathy. Independent Director infermed that the Ordinary Resolution(s} for Item Nos. 2 of
 the Notice was with respect to re-appointment of a Director in place of Mrs Visalakshi Periasamy (DI
No.00064517 } who pursuant to the applicable provisions of the Companies Act, 2013, retires’ Hy
rotation and being eligible offers herself for re-appointment: The Resolution set at Item No. 2 of the

Notice read as follows:

-,

s

"RESOLVED THAT Mrs Visalakshi Pe{iasamya {DIN No.00064517), Director of the Company who retirds
by rotation in terms of section 152(6) of the Companies Act, 2013, and being eligible for re-
appointment, be and is hereby re-appointment as a Director of the Company, whose period of offide
shall be liable to determination by retirement of directors by rotation.”

I"izereaften Mf M Ganapathy, !ndependeét Director vatated the Chair and D}r Palani G Periasam .
Chairman resumed the Chair.

The resolutions as set forth in the notice should be deemed to be passed that day, subject to tHe
requisiteé majority

-

The Chairman stated that the e-voting facility on the platform of CDSL would remain open for the ne
1 minutes to enable those shareholders who had not cast their vote and would like to cast their votg..

The Cha%rman further stated that combined results of remote e-voting and e-voting dyring trﬁ'
meeting would be announced and made available on the website of the Company, on the website ¢
- NSDL and also on the website of the Stock Exchanges. ‘

CHAIRMAN'S
: - - INITIALS




The-Chatsman-thenked-toat-thesharetfotders; ! \ rough video conferencing

facility. And also he wished to extend his warm thanks to all Directors and Auditors who had joined that ;
meeting.
Finally The Chaurman declared the proceedmgs asc o»ed

The meeung concluded at 11.45 a.m,

The results of the @ voting) was declared on. 28th September, 2020 based on the report of the
\r:rutmtznra dated 28" September, 2020

Entered in the Minutes Book on 29" ciay of. September, 2020 a¥ Chennai
Annexure ‘

Conduct of e-voting at the AGM :

The e-voting was kept open fér 15 n;sinéjtes éfter coqc!usion of the meeting.

After ensuring that all Members participating in the e-voting had cast their votes, the voting was clospd
at 11 45 a.m. Thereafter, the :crutm zér counted vates casted through e-voting process, in accordange
with the requirements of the Companies Act, 2013 ‘and ‘submitted his Report to the Company Secretdry
on September 28, 2020 capturing the result as per voting done through remote e-voting and e-voting jat
the AGM.

Results of the remote e- voting and e-voting at the AGM in respect of the Ordmary businesses as set ojt-
in the AGM notice:

On the basis of the Scrutinizer’s Report ¢ dated on September 28, 2020 in respect of Remote e-voting agd

e-voting conducted at the Annual General Meeting, the summary of which is mentioned hereunder, §r.
S.Kuppan, Company Secretary, who was authorised by the Chairman in this behalf announced the
results of voting on September 28, ?O"O and stated that following Ordinary Resolutions as set out at
Itent Nos. 1 to 2 of the Notice of 30" Annual General Meeting of the Company, had been duly pass¢
with the reguisite majority in all cases,

to ¥

The Resolutions for the Ordinary businesses as set out in item Nos.1 to2 of the Notice of the 30™ Annf
General Meeting, duly ap pmwd by the Members with requisite majority are recorded hereunder as p

of the proceedings of the 30" “Annual Generai Meeting of the Members hold on September 28, 2020
The scrutinizers’ report.on electronic voting was recewed on 28" September 2020- and the resul
declared and uploaded in the Company’s website as ms ows.

¥

ORDINARY BUSINESS

t

Resolution -1 - Audited Statement of profit and Loss for the year ended 31.03.2020 and Balance Shee;. -

“RESOLVED to consider and adopt Financial Statements including Balance sheet as at 31’Ft March 2020,
the Statement of Profit and Loss and Cash Flow Statements for the year ended on that date an
consider the reports of the Board of Directors and Audxtors :

~
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Maode of Total Favour Against Total % of
Voting Valid e- valid Votes
voting Number of e- | Number of % Nu | Number % in Favour
cast (3) voting shares mbe of & Against
{1} {2) {3) LAy {5} o] (6) {7} {8 (9)
E-Voting | 77 73 1478358 99.9941 | 4 4 0.0059. | 100
Total 27 73 : 1478358 ] 99.9941 | 4 4 0.0859 100
" | Details of invalid Votes: - i T « >
Mode of Vating Number of Shares
E-Voting g
(’NA!R AAN'S Total = O A :

NITIALS Chairman declared the Ordinary Resolution as passed with requisite majority




MINUTES BOOK
Resolution -2 : Re- appointment of Mrs Visglakshi Periasamy as a Director.
"RESOLVED THAT Mrs Visalakshi Periasamy {DIN No.00064517), Director of the Company who retires b
rotation in terms of Section 152(6) of the Companies Act, 2013, and being eligible for re-appointment, be
and is hereby re-appointment as a Director of the Company, whose period of office shall be liable 1o
determination by retirement of directors by rotation” '

Mode of | Total Vvalid | Favour

o : Against : | Total |% of
Voting e-voting Number of | Number of | % -Numb | Number of | % valid Motes
cast (3)+(6) | e-voting shares er of | shares in  Favour
4 1) {3) O {5) (6) (7) » (8)‘ {9)
E-Voting | 77 73 1478358 99.9941 4 4 0.0 100
059
Total 77 Bl Wi 1478358 99.9941 4 4 = 0.0 _1@0
' 059 |’

Details of invalid Votes:

Mode of Voting Number of-Shares . - : s
E-Voting 0 ‘ ; :
Total 0

Chairman declared the Ordinary Resoiution»as passed with requisite majority.

 Dr.Palafii G Periasamy
, " Executive Chairmdn
Place: Chennai 4 ooy > :

Date: | 2-1p 3039
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