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March l8. 20|9 M P
Maize Products

To
(A Division of Sayaji Industries Ltd.)

General Manager
The Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Toners.

Dalal Street. Fort

Mumbai

Maharashtra 40000l

Subject : Intimation under Regulation 30 of SE8] (Listing Obligation and

Disclosure Requirements) Regulations, 2015

Compan) Code : 540728

Dear Sir.

With Reference to our earlier letter dated October 25. 2018 and Pursuant to the provisions of Regulation 30

of SEBl (Listing Obligation and Disclosure Requirements) Regulations. 2015. we enclose herewith a letter

issued by M/s CARE Rating Limited. dated March 9. 20l9 received by us on March 18. 20l9 informing that

the Rating Committee of CARE. after due consideration. has Reviewed and continue the same credit rating
as assigned earlier for Bank Facilities aggregating to Rs.180.00 Crore re\ised from earlier Rs.l50 Crore in

the manner as given below

Facility Amount (Rs. Ratings Rating Action

crore)

Long-term Bank 4|.00 CARE BBB: Stable Reaffirmed

Facilities [Triple B: Outlook: Stable]
l

Long~term/Short-tenn 103.50 CARE BBB; Stable/CARE A3
T

Reaffirmed

Bank Facilities [Triple B; Outlook: Stable/ A

Three]
‘

Short~temt Bank 35.50 CARE A3 ; Reaffirmed

Facilities (enhanced from Rs. [A Three]
'

5.50 Crore) i
180.00 i

Total (Rupees One l

Hundred and l

Eightv Crore onlv)
‘

The aforesaid ratings are valid for a period ol‘one year from the initial credit rating from Care Limited \ide

its letter dated 23'd October. 2018

Kindly take the same on record.

Yours faithfully
For Sa) aji Industries Ltd.

(1/ l‘l- 37403

(Rajesh H. Shah)
C ompanv Secretarv & Sayaji Industries Ltd.

' '

Regd. Office & Works:
Sr. Executive Vice Prestdent

_ Chinubhai Nagar, R0. Kathwada,
Em" As above Ahmedabad-382 430, Gujarat, India

T: +91 ~79-22900881 -85, 22901581»85

E: maize@sayajigroup.in

:itv No L99999GJI941PLC00047! W: www.maizeproducts.com
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No. CARE/AROIRL/2018-19/2942

Mr. Priyam Mehta

Chairman and Managing Director

Sayaji industries Limited

9.0. Kathwada, Chinubhai Nagar,

Ahmedabad-BSZASO, Gujarat

Confidential

Dear Sir,

Credit rating for bank facilities

On the basis of recent developments including operatiem‘ ar

company for FY18 (A) and 9M5Y19 (Provv.)oour rating committie has re

Eciliw l Amount (Rs. crore) l Ratings:

, i
‘

CARE BBB; Stable

; Lang—term Bank Facilities 41100
; {Triple 8; 1

f Outlook252ablel
-

7

‘- 1 CAREBBB;Stable/CARE a2;

i 103.311 ; [Triple 3; Outlook: Staaie/

,

’

A Three)
» a,

1 35.50

Shoriererm Bank Facilities 1 (enhanced from Rs.5.50
'

CARE A3
3’

”
7'

l [A Three]
‘ crore) *1

fl
7

l 130.00

1 Total Facilities (Rs. One Hundred and

Eighty Crore Only)

2. Refer Annexure 1 for details of rated facilities.

5‘
The rationale for the rating will be communicated to you seearateév.U)

the above rating is proposed to be issued to the press shortly, a draft e:

perusal as Annexure 2. We request you to peruse the annexed doc-amen: and

if any, We are doing this as a matter of courtesy t0 our ciients anti with a uf'l

factual inaccuracies have inadvertently crept in. Kindly reu-

clo not hear from you by March 11, 20";9, we Wl” erficeefl' :2: :1”: t“

comments to offer.

(Formerly knewn as {red _

COFDOFAYE OFFICE: 4‘ Floor, God'ei Calizsum. Semaiva Hespital Road,

OH Eastern Express Highway, Siar- (E). Mumbai < 400 622‘

Ysl. (”l-2276734 3456 . Fax: “71424754 31357

Email: :arel‘élcareralinggcnm . wwcareratingscem



Ul

CARE reserves the right to undertake a surveillance/review of the

on circumstances warranting such review, subject to at least one 5-35.51 review‘w'314 .

year.

CARE reserves the right to revise/reaffirm/withdraw the rating assigned as

as a result of periodic review/Surveillance based on any event or intern

of CARE warrants such an action. in the event of failure on tin- part of the Erwin i,

information, material or clarifications as may be required by {ARE so as to

continuous monitoring of the rating of the bank facilities, CARE shaii carn/ out the

basis of best available information throughout the life time of so

credit rating symbol shall be accompanied by "ISSUER NOT CG

entitled to publicize/disseminate all the aforementioned rating actions in any cte"

appropriate by it, without reference to you.

we ...

CARE ratings do not take into account the sovereign risk. if any, attached to . a; .

'

loans, and the ratings are applicable only to the rupee eouivalent of the

Users of this rating may kindly refer our website wwwicareratin

outstanding rating.

CARE ratings are not recommendations to sanction: renew, disburse or

facilities.

it you need any clarification, you are welcome to approach us in this regard,

Thanking you,

Yours faithfully,

[Jignesh Trivedi]

Analyst

‘3 nesh.trivedi careratin .com

Enc!.: As above



Disclaimer

'

CARES ratings are opinions on credi: aualitv and are not recomn‘endat‘ons a:

concerned bank facilities or to buy, sell 0r hold anv secu'iw. CARE ed :25 ra:

‘ from scarces beiieved by it to be accurate and reliable. CARE dees a“, now ,VE

‘

comolareness of any information and is not responsnble fer am] ever; 5' emssm

I of such information. Most entities whose bank failures/instruments are razed .

.

on the amount and type of bank facilities/inszruments,

m

'

and other relevant factors.

Annexure 1

Details of Rated Facilities

A-1 Details of Bank Facilities

1. Long-term facilities

1. A. Term loans

Sr. No. l Lender E Rated Amount Remarks Debt Repaymeifl Terms
7

1. Kotak
.

3500*

'

Sanctioned
'

Mahindra

B
‘

'

2
.

arm
6.00 l Outsiandingfii

.

Total
'

41.00

’partly disbursed; @as on September 30, 2018

Total Long-Term facilities rated (LA) = Rs. 41.00 crore

2. Long—term/Short-term facilities

2. A. Fund based limits

E Sr. E
l

No. E Nameof Bank Type of facility Rated Amount l Remarks
’ l

l i A

1. L PBD
‘

50.00 i

2. . EPC/PCFC 30m
.

7
7 W

7

3
fl- .

FBD/FSP/FBN/PSCFC
'

30.03
‘

.

,i

7

J,

'

kiotak Mahindra 1 Sales invoice Finance .
30.00

_

-

7

Bank E 3

'

ODiimitbtae

~

si‘fble
‘

5. . Over Draft .
50.00 “Yi”

53L? '4:

The same



Sr.
i i

No. i Name of Bank Type of facility E Rated Amount
'

Remarks
.

1 ;

L:

Proposed ; P80

an“ 3843:): I'mits, Le ‘3
TOTAL - 99.00

"
..

. crcre (excluumg arose,

R5,? Cr

:chcse Bill Discounting; EPC»Exgorr Packmg Credit. PCT-”OPS-

nting; FBF-Fgreigr. Bills Purchase; FSN~F9reign Bills for Neg/grieved ES"

2. B. Non Fund Based limits

Sr. 5 Name of Bank Non Fund Based Limits

No.
5 1 86“ [ Tenure as per sand.

, Financial euar'r‘s’ee: NaXimL-m l“ mC-r‘hS ?
.

1 3":‘pGSS’J 4,50
‘

‘
c l ’

_

t

,
,

H D

Performance guarantee: Maxxmum 5; means

TOTAL 4.50 E
'Buzaam guarantee

7: letter

Totai Long-term/Short-Term facilities rated (2A + 2.8) = R5. 103.50 crore

3. Short—term facilities

3. A. Fund Based Limits

,5" No.
-

Name of Bank Type of facility Rated Amount

:, IDFC Bank Purchase Waite 3? Cu

v___‘ __

. Discs-uniting

__

TOTAL
‘

- 30.00
7

7
.

3. 8. Non Fund based limits

Sr.
‘

Name of Bank Men Fund Based Li

7
V

_

No. .

LC
*

I Others (please specify)
_

1
7 Proposed . 5.50

‘

»

7 :

TOTAL : 5.50
WV

" F: 5"” cfcred‘t

Total Short-Term facilities rated (3A) = Rs. 35.50 crore

Total Facilities Rated (1 +2 +3): Rs. 180.00 crore

>

I
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