DHENU BUILDCON INFRA LIMITED

Office No. 4 Building No. 4, Vahatuk Nagar, Amboli, Andheri (West), Mumbai- 400 058
Tel: 7977599535 CIN: L10100MH1909PLC0O00300
Email: dhenubuildcon@gmail.com Website: www.dhenubuildconinfra.com

27tk April, 2023

To,

The Manager,

Department of Corporate Services,
BSE Limited,

Phirozee Jeejeeboy Towers,

Dalal Street, Fort,

Mumbai- 400 001

Dear Sir/Ma’am,
Subject: Outcome of Board Meeting

Reg: Submission of Audited Financial Results for the fourth quarter & financial year ended
31st March, 2023

Ref.: Scrip ID: DHENUBUILD
Scrip Code: 501945

The Board of Directors of Dhenu Buildcon Infra Limited (the "Company") at its meeting held
today i.e. on Thursday 27th April, 2023, at the Registered Office of the Company at Office No.
4 Building No.4, Vahtuk Nagar, Amboli, Andheri (West), Mumbai-400058 has, inter-alia,
considered, adopted and approved the Audited financial results of the Company for the fourth
quarter and year ended 31st March, 2023 and have taken on record the Auditors' Reports
thereon;

In compliance with Regulation 33 and other applicable regulations of the Listing Regulations,
please find enclosed the following:

1. The Audited Financial Results of the Company for the fourth quarter and financial year
ended 31st March, 2023 along with the statement of Assets and Liabilities and Cash Flow
Statement as on 31st March, 2023.

2. The Independent Auditors Report on quarterly financial results and year to date financial
results for the Financial Year ended 31st March, 2023, pursuant to Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, duly issued by the
Statutory Auditors, M/s. Subramaniam Bengali & Associates, Chartered Accountants.

3. Any other business with the permission of chair.

The meeting commenced at 12:00 Noon and concluded at 1:35 p.m.
This is for your information and record.

Thanking you,

Yours faithfully,

For Dhenu Buildcon Infra Limited

VIKASH
MAHARISHI

Vikash Maharishi
(Director & CFO)
DIN: 07073642

Encl: As above.


mailto:dhenubuildcon@gmail.com
http://www.dhenubuildconinfra.com/

DHENU BUILDCON INFRA LIMITED

Office No. 4 Building No. 4, Vahatuk Nagar, Amboli, Andheri (West), Mumbai- 400 058
Contact No.: 7977599535 CIN: L10100MH1903PLCO00300
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31ST MARCH, 2023

Sr. No.

Particulars

Quarter Ended

Year Ended

31.03.2023

31.12.2022

31.03.2022

31.03.2023

31.03.2022

{Audited)

{Unaudited)

{Audited)

{Audited)

(Audited)

Revenue from operations

(i}

Interest Income

{if)

Dividend Income

{iii}

Rental Income

(iv)

Fees and commission Income

(v)

Net gain on fair value changes

(vi)

Net gain on derecognition of financial
instruments
under amortised cost category

{vii)

Sale of products(including Excise Duty)

(viil)

Sale of services

{ix)

Others

n

Total Revenue from operations

{n)

Other Income

(i

Total Income (1+11}

Expenses

0]

Finance Costs

(i)

Faes and commission expense

(i)

Net loss on fair value changes

(iv)

Net loss on derecognition of financial
instruments .
under amortised cost category

{v)

impairment on financial instruments

(vi)

Cost of materials consumed

i) -

Purchases of Stock -in -trade

(viii)

Changes in Inventories of finished
goods, stock-in - trade and work -in -
progress

(ix)

Employee Benefits Expenses

0.225

0.750

0.260

1,150

1.450

%)

Depreciation, amortization and
impairment

(xi)

Others expenses

39.500

0.527

0.990

41.385

2.400

(1v)

Total Expenses (IV)

39.725

1.277

1.250

42.535

3.851

v}

Profit / {loss) before exceptional items
and tax (Il - 1V)

\DEoN,
A

-1.210

-42.535

-3.811

(i)

Exceptional items

= \W“P
A VLS
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(Vi)

Profit/(loss) before tax (V -VI)

-39,725 -1.277

-1.210

-42.535

-3.811

(Vi)

Tax Expense:

(1) Current Tax

1.679 -

1,679

(2) Deferred Tax

-11.059 =

{0.990)

-11.059

-0.990

(IX})

Profit / (loss} for the period from
continuing operations(\lll-\li_ll)

-30.345 -1.277

-0.220

-33.155

-2.821

x)

Profit/({loss) from discontinued
operations

(x1)

"|Tax Expense of discontinued operations

(X11) .

Profit/{loss) from discontinued
operations(After tax) (X-Xl)

{xur) -

Profit/{loss) for the period {IX+Xl1)

-30.345 -1.277

-0.220

-33.155

-2.821

(X1v)

Other Comprehensive Income

{A) (i} Items that will not be reclassified
to profit or loss

39.038 “

0.140

38.016

-39.120

(i) Income tax relating to items that will
not be reclassified to profit or loss

Gain /{loss) on fair value of equlty
instruments

Subtotal (A)

39.038 0.000|

38.016

(B) {i} Items that will be reclassified to
profit or loss

(i} Income tax relating to items that will
be reclassified to profit or loss

Subtotal (B)

0.000 0.000

0.000

0.000

0.000

Other Comprehensive Income (A + B)

39.038 0.000

0.140

38.016

-39.120

1(xv)

Total Comprehensive Income for the
period (XUI+XIV) (Comprising Profit
(Loss) and other Comprehensive
Income for the period)

8.693 -1.277

-0.080

4.862

-41,941

(Xvi)

Equity Share Capital
{Face Value of Shares : Rs. 1/-}

183.000 183.000

183.000

183.000

183.000

Reserves (excluding Revaluation
Reserve) as shown in the Audited
Batance Sheet of the previous
accounting year.

(xvi)

Earnings per equity share

Basic {Rs.)

Diluted (Rs.)

{0.001)

{0.181)

-0.015

(0.001)

(0.181)

-0.015

(0.166) 0.007)
(o.na@o%ﬂ




DHENU BUILDCON INFRA LIMITED

Office No. 4 Building No. 4, Vahatuk Nagar, Amboli, Andheri (West), Mumbai- 400 058
Contact No.: 7977599535 CiN: L10100MH1909PLCO00300
Email: dhenubuildcon@gmail.com Website: www.dhenubuildconinfra.com

Notes:

1

The audited financial results of the Company have been prepared in accordance with Indian Accounting Standards
(Ind AS) prescribed under Section 133 of Companies Act, 2013 (‘'The Act') read with the relevant rules thereunder and
In terms of Regulation 33 of the Securities and Exchange Board of India ("SEBI') (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

These financial results are available on the website of the Company viz. www.dhenubuildconinfra.com and on the
website of BSE Ltd., i.e. www.bseindia.com.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on 27th April, 2023. The Statutory Auditors of the Company have carried out an audit of the
above results pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, and have issued the audit reports with an unmodified opinion.

The figures of the last quarter ended as on 31 March 2023 and the corresponding previous quarter ended as on March
31,2022 are the balancing figures between audited figures in respect of the full financial year and the unaudited
published year to-date figures up to the end of the third quarter of the respective financial year. Also, the figures up to
the tliird quarter of the respective financial year were subject to limited review.

As the Company is operating in single segment, thus a separate segment reporting information is not disclosed.

The figures for the previous periods have been re-classied/ re-arranged/ re-grouped, wherever considered necessary,
to confirm to the current periods' classification.

For Dhenu Buildcon Iy DH I

AR
Vikas Mzharishi
Director & CFO

Place : Mumbai DIN No: 07073642
Date :27th April, 2023




DHENU BUILDCON INFRA LIMITED

Office No. 4 Building No. 4, Vahatuk Nagar, Amboli, Andheri {West), Mumbai- 400 058
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STATEMENT OF ASSETS & LIABILITIES FOR THE YEAR ENDED 31ST MARCH, 2023

(Rupees in Lakhs )
As at
Sr. No. Particulars Audited Audited
31.03.2023 31.03.2022
ASSETS
Financial Assets
{a) [Cash and cash equivalents 1186 2.218
(b) | Bank Balance other than (a) above B -
{c} [Derivative financial instruments - -
{d) |Receivables = g
(1) Trade Receivabies 118.771 118.771
(1) Cther Receivables = -
{e) [Loans - -
{f} |Investments 87.833 91.486

{g) |Other Financial assets - -

2 Non-financial Assets
(a} |Inventories = -

{b) [Current tax assets {Nat) = ]
{c} |Deferred tax Assets (Net) 98.913 87.853

(d) |lnvestment Property 5 =

{e} |Biological assets other than bearer piants - -

{f) Property, Plant and Equipment - -

{e) |Capital work-in-progress = =

(h} |Intangible assets under development # -

(i} |Goodwill = .

(i) |Other Intangible assets - =
{k) |[Tax) - 1.929
Total Assets 306.702 302.257

LIABILITIES AND EQUITY

LIABILITIES

{1) |Einancial Liabilities

{a) [|Derivative financial instruments - -
{b) |Payables - -
[#)Trade Payables - “
{i) total cutstanding dues of micro enterprises
and small enterprises - s




DHENU BUILDCON INFRA LIMITED

Office No. 4 Building No. 4, Vahatuk Nagar, Amboli, Andheri (West), Mumbai- 400 058
Contact No.: 7977599535 CIN: L10100MH1909PLC0O00300
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(11) Other Payables

(1] Total outstanding dues of Micro enterprises
and small enterprises

(ii) total outstanding dues of creditors other
than micro enterprises and small enterprises

{c) |Debt Securities - 5
(d) |Borrowings (Other than Debt Securities) - -
(e) |Deposits - -
(f) |Subordinated Liahilities - -
(g) |Other financial liabilities - -
T) Non-Financial Liabilities - -
(3} |Current tax liabilities (Net) - -
(b) [Provisions - -
{c) |Deferred tax liabilities (Net) - 2
(@) Other non-financial liabilities (Liabilities for
Expenses} 3.439 3.855
(3) [EQUITY
(a} |Equity Share capital 183.000 183.000
{b) |Other Equity 120.264
Total Liabilities and Equityl 306.702

Place : Mumbai
Date :27th April, 2023

DIN No: 07073642




DHENU BUILDCON INFRA LIMITED

Office No. 4 Building No. 4, Vahatuk Nagar, Amboli, Andheri (West}, Mumbai- 400 058
Contact No.: 7977599535 CIN: | 101000 H1902PLCOJ030D
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_AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023

Place : Mumbai
Date :27th April, 2023

~ (Rupees in Lakhs )
PARTICULARS 31.03.2023 31.03.2022
Audited Audited
CASH FLOW FROM DPERATING ACTIVITIES
Net Profit before Tax {42.535) (3.814))
AdJustments for
Sundry Balance W/off 0.000 0.000
Sundry Balance W/Back 0.000 (l:!.UE'Sl1
{Profit)/Loss on sale of Investments 0.160 0.138
Dividend Received 0.000
Interest Income 0.000
Finance Cost 0.000 0.001
Operating Profit Before Working Capital Changes: (42.375) {3.711)
Decrease/{increase) in Trade Receivables 0.000 3.000
{Decrease)/Increase in Trade Payables 0.000 0.035
Decrease/(increase) In Inventories 0.000 0.000
Decrease/{Increase) in Other Current Assets 0.000 0.000
Decrease/(increase} in other Non-Financial Assets 1.928 0.000
{Decrease)/increase in Other Current Uabilities {0.417) {0.752)
Cash generated from operations (40.863) {1.427}
Direct Taxes pald (1.679) 0.000
Net Cash Flow From Operating Activites { A ) {42.542) {1.427)
[CASH FLOW FROM INVESTING ACTIVITIES
Increase in Other Non Current Assels
Purchase of fixed assets
Purchase of Short-term Investments
Purchase of long-term investments
Szle of Investments 41.510 1.885
{Dividend Recelved
|increase In Intangible Assets {(Due to Merger)
Increase in Loans & Advances (Due to Merger)
Net Cash Flow From Investing Activites {B) 41.510 1,885
CASH FLOW FROM FINANVING ACTIVITIES
Increase in Capital {Duc to Merger)
Reductlon in Capital
Share Capital
Dther Equity
Long Term & Short Term Funds Borrowed/{Repaid)
Finance Cost 0.000 (0.002)]
Decrease in Loan Fund
Loss of Merged Company
|Net Cash Flow From Financing Activities { C) 0.000 {0.002)
Net Increase / Decrease In
CASH B CASH EQUIVALENTS(A+B+C) {1.032)
Cash & Cash Equivalents - Opening Balance 2.217
Cash & Cash Equivalents - Closing Balance 1.185
For Dhenu Buildcon

Director & CFO
DIN No: 07073642



SUBRAMANIAM BENGALI & ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Audited Quarterly Financial Results and Year to Date
Financial Results of “DHENU BUILDCON INFRA LIMITED” Pursuant to the Regulation
33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

To,
The Board of Director of

DHENU BUILDCON INFRA LIMITED

We have audited the accompanying quarterly financial results of DHENU BUILDCON INFRA
LIMITED (“the Company”) for the quarter ended on March 31, 2023 and year to date Financial
results for the period from 1%t April 2022 to 31 March, 2023 attached herewith, being submitted
by the company pursuant to the requirement of the Regulations 33 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”™).

In our opinion and to the best of our information and according to the explanations given to us these
quarterly Financial Results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
obligation and disclosure Requirements) Regulations, 2015, as amended in this regards;
and

ii.  gives atrue and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the net loss, and other comprehensive
income and other Financial information of the Company for the quarter ended on March
31, 2023 as well as the year to date results for the period 1% April 2022 to 31% March,
2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 (the Act).

Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (‘ICAI") together with the ethical requirements that are
relevant to our audit of the financial Results under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Material Uncertainty Related to Going Concern

We draw attention to note ‘5’ in the financial results, which indicates that the
company has incurred a net loss of Rs. (33,15,489) during the year ended 31 March
2023 and as of that date has an accumulated loss of Rs. (7,43,04,231). These
conditions along with other matters set forth in such note, indicate the existence of
a material uncertainty that may cast significant doubt about the company’s ability
to continue as a going concern. However, in view of the mitigating factors as fully
described in the aforesaid not including the revised business plans, the
management is of the view that the going concern basis of accounting is
appropriate. Our opinion is not modified in respect to this matte

404, The Summit Business Park, M. V. Road, Adj. to WEH Metro Stn., Andheri (East), Mumbai - 400 093. Tel.: 4603 2036 / 46

E-mail : mani@psaca.in * Website : www.sbaca.net



SUBRAMANIAM BENGALI & ASSOCIATES

Management’s Responsibility for the Ind AS Financial Results

This Statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared on the basis of interim financial statements.
The Company’s Board of Director are responsible for the preparation and presentation of
these financial results that give a true and fair view of the net loss and other comprehensive
income and other financial information of the company in accordance with the recognition

and measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting’ prescribed under section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgement and estimates that are reasonable and
prudent; design, implementation and maintenance of adequate internal financial control,
that are operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial results Ind AS that
give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial results.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

2




SUBRAMANIAM BENGALI & ASSOCIATES

Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Board of Directors.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results
of our work: and (i) to evaluate the effect of any identified misstatements in the financial
results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

The Statements includes the results for the quarter ended March 31, 2023 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For Subramianiam Bengali & Associates

Place: Mumbai
Date : 27" April, 2023 Mem No: 043163
UDIN No.: 23043163BGWJDS3277
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