
 
 

 
 

October 10, 2024  
  
To, 
 

National Stock Exchange of India Ltd. 
Exchange Plaza, Block G, C/1, Bandra Kurla 
Complex, Bandra (E), Mumbai – 400 051 
Email: cmlist@nse.co.in 
Symbol: VBL 

BSE Limited 
Phiroze Jeejeebhoy Towers   
Dalal Street, Mumbai – 400 001 
Email: corp.relations@bseindia.com  
Security Code: 540180 

 
Sub: Newspaper Advertisement regarding Postal Ballot Notice dated October 9, 

2024 (circulated on October 9, 2024) seeking consent of Members for raising 

of funds by way of issuance of Equity Shares through Qualified Institutions 

Placement (QIP) 

 

Dear Sir / Madam, 

 

To comply with the provisions of Regulations 30 and 47 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, copy of the above-mentioned newspaper 

advertisements published in "Business Standard" in English and Hindi language on October 10, 

2024 are enclosed. 

 

The same are also available on website of the Company at www.varunbeverages.com  

 

You are requested to kindly take the above on record. 

 

Yours faithfully, 

For Varun Beverages Limited 
 
 
 
Ravi Batra  
Chief Risk Officer & Group Company Secretary 
 
Encl.: As above 

mailto:cmlist@nse.co.in
mailto:corp.relations@bseindia.com
http://www.varunbeverages.com/
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BURNING ISSUE
Minimum support price has been a bone of contention between the farmers in 
Pu nja b a nd th e state a n d Ce ntre

SARTHAK CHOUDHURY
Amritsar/Ferozepur/Patiala, 9 October

O
n September 28, as people 
gathered around Hall Gate 
in Amritsar to commem­
orate Bhagat Singh’s birth 
anniversary, a sight left the people 

entering the walled city shocked.
A group of farmers, riding on trac­

tors and trucks, scattered basmati 
rice on city roads and demanded that 
the government ensure a fair price. 
Starting outside the office of the 
Deputy Commissioner, the farmer’s 
cavalcade later moved through var­
ious roads in the city and scattered 
the produce on the road.

Anguished over the low prices 
being offered to them for basmati, a 
farmer said: “Wc sold this for <3,500- 
4,000 last time. This time we are sell­
ing it for nearly <2,000 per quintal. 
We are poor farmers and don’t like 
wasting. But we see no other way of 
putting our point across.”

MSP or minimum support price 
has been a bone of contention 
between the farmers in Punjab and 
the state and central government. 
MSP has largely been touted as one of 
the obstacles in the diversification 
push the Centre advocates, largely 
leading to farmers resorting to a two- 
crop cycle.

This has led to incidents of stub­
ble burning, as the farmers burn the 
paddy residue to sow wheat. Unlike 
previous years, the number of stub­
ble burning incidents has reduced 
considerably this year. From the 
onset of the stubble burning season

DWINDLING CASES
Number of stubble burning 
incidents reported (Sep 15- 0ct8)

2.227
2021 SOO
2022 711
2025 969
2029 239 HI Source: Creams-IARI

(widely considered September IS), 
the number of farm fires in Punjab 
has been 234 till October 8. This is 
down from 969 last year. The 
number of farm fires in 2022,2021 
and 2020 were 711,500, and 2,227, 
respectively.

With the paddy procurement sea­

son beginning on October 1, Punjab 
Chief Minister Bhagwant Mann 
chaired a meeting to make sure the 
procurement of paddy is hassle-free.

Explaining the costs behind 
paddy harvesting, Pulwinder Mann, 
a farmer in Attari, explains how the 
MSP of paddy (?2,3OO) falls short of 
the costs incurred by farmers.

‘‘For one acre of land, we’ll need 
one sack of dhai that would cost 
around 71,300. Seeds would cost 
around 51,500.71,000 for one acre 
waihya. We normally need two 
packets. Then you can add the costs 
of labour. For nearly one acre of land, 
the cost would go up to 56,000. If you 
had manure, fertilizers etc, it can 
also go up to 510,000. So you can 
judge for yourself,” said Mann.

Procurement of moong was also a 
rallying point between farmers and 
state authorities this year. Farmers 
were forced to sell moong below the 
MSP to the private players as the 
AAP-led Punjab government has not 
purchased a single grain of moong so 
far this year.

After coming to power two years 
ago, the Punjab government 
announced that it will purchase this 
pulse as part of the state’s crop diver­
sification push. A number of reports 
suggest that there has been no gov­
ernment procurement of moong this 
year. As a result, a majority of the 
produce was sold to private players 
at nearly 5800 less than the MSP 
(58,555 per quintal).

A number of farmers said that 
they managed to cut losses as moong 
was sown in a much larger area this 
time compared to previous years.

“The problem is that if you come 
up with a policy, you also need to 
stick to it. First you introduce a pol­
icy and within two years you don’t 
work on it, How will people be incen­
tivised to grow other crops? This is 
why some of them resort to paddy, 
and hence, stubble burning 
happens. And if you burn stubble, 
you are either penalised or a 'red- 
entry’ is marked against your land 
record,” said a farmer on the con­
dition of anonymity.

He adds: "Lately, this concept of 
‘red-entries’ has been introduced. 
We are at the receiving end of both 
the problems. You (the government) 
have a policy issue which compels us 
to bum stubble. And when wc do 
that, our land records are targeted. 
At times, they even cut our land’s 
electricity.”

Punjab has so far marked red- 
entries in the revenue record of 28 
farmers, all of them from Amritsar. 
Those found involved would not be 
able to avail loan, mortgage, or sell 
their land. They would also not be 
able to apply for arms licences or 
renew licence.

Jagtaur Singh, sarpanch of 
Bapraur, a village 26 kms from 
Patiala, says growing potatoes, a crop 
which doesn’t involve much 
expense, is turning out to be a diffi­
cult task, "Potatoes are being sold for 
<100-150. It costs <200-250 just to 
grow it. A crop like peas is being sold 
at nearly the same price for as long as 
I have been farming (510-15). This 
time, it was sold for 55 in some man- 
dis. If we get a fixed rate, there is no 
reason for us to grow only these 
crops,” he said.

1 Ic adds: "This heavy-handed 
approach to stubble burning won’t 
help anyone. Decisions can’t be 
made in Chandigarh or Delhi. You 
have to take our insights as well.”

“Do you think they (government) 
would have the same laws for indus­
tries? They use the same straws 
which we bum in their industries 
and pollute the environment. Do you 
see red-entries against them? Smoke 
may be burning in our fields but 
there is no haze in our minds,” the 
aforementioned anonymous farmer 
said, with a hearty laugh.

Missing funds went to legitimate 
purpose, says Byju’s founder
B100 MB ERG
9 October

The founder of Byju’s, a once 
high-flying Indian education 
company that defaulted on its 
US debts, denied that he 
orchestrated a scheme to 
fraudulently transfer $533 mil­
lion away from lenders.

On the day a judge is consid­
ering the lenders’ fraudulent 
transfer claims against his com­
pany, Byju Raveendran outlined 
for the first time in court his 
explanation for what happened 
to the money, which lenders 
have been trying to track down 
for more than a year.

The company got the $1.2 
billion loan nearly three years 
ago as it planned to use most 
of the proceeds on an interna­
tional expansion, Raveendran 
claimed, More than $200 mil­
lion raised with the loans was 
spent for marketing, including 
sponsoring soccer’s FIFA 
World Cup in Qatar in 2022 
and to secure star player 
Lionel Messi as brand ambas­
sador. Almost $300 million 
were spent to fund losses for 
Tangible Play businesses.

“However, just as we were 
poised to see the returns on

Byju Raveendran, founder, Byju’s

these strategic investments, 
we were hit by a liquidity 
crunch,” he said in a filing 
Wednesday morning in US 
Bankruptcy Court in 
Wilmington, Delaware.

Commercial purpose
The $533 million — that 
lenders allege was transfered 
offshore to entities linked to 
the founder — was used for a 
“legitimate commercial pur­
pose,” Raveendran argued in 
his filing.

His claims were disputed 
by the lender attorney, who 
alleges Byju’s manipulated its 
accounts, "The Raveendran 
brothers engaged in a game of
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Issued by Manager to the Offer on behalf of the Acquirers

Place: Hyderabad
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NOTICE
Members of the Company are hereby informed that pursuant to the provisions of Sections 108,110 and 
all other applicable provisions of the Companies Act, 2013 (''Act") read with Rules 20 and 22 of the 
Companies (Management and Administration) Rules, 2014 (“Rules") and in accordance with the 
guidelines prescribed by the Ministry of Corporate Affairs for inter-alia conducting postal ballot through 
remote e-voting vide General Circulars including no. 09/2024 dated September 19, 2024 (“MCA 
Circulars"), Regulation 44 of the SEBI (Listing Obligationsand Disclosure Requirements) Regulations, 
2015 (“SEBI LODR Regulations"), Secretarial Standard-2 issued by the Institute of Company 
Secretaries of India and other applicable laws and regulations (if any), the Company has completed 
dispatch of Postal Ballot Notice dated October 9,2024 alongwith explanatory statement and remote e- 
voting instructions (“Notice") seeking consent of the Members for below mentioned resolution on 
Wednesday, October 9, 2024 only by e-mail to all those Members whose e-mail addresses were 
registered with the Company or Registrar and Share Transfer Agent (“RTA”) or with their respective 
Depository / Depository Participant (“DP") and whose name appears in the Register of Members of the 
Company or in the Register of Beneficial Owners maintained by the Depositories as on Friday, October 
4, 2024 in accordance with the MCA Circulars. The Notice is also available on Company's website 
(www.varunbeverages.com), Stock Exchange’s website (www.bseindia.com and www.nseindia.com) 
andon website of National Securities Depository Limited (“NSDL") (www.evoting.nsdl.com):

Item No.
Special Resolution

Resolution Description
To approve raising of funds by way of issuance of Equity Shares 
through Qualified Institutions Placement (QIP).
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charades,” in order to conceal 
where the money went, Ravi 
Subramanian Shankar said in 
court on Wednesday.

Lenders have long consid­
ered the so-called Alpha 
Funds their best shot at get­
ting back some of the $1.2 bil­
lion they loaned the company 
when covid-era lockdowns 
turned the online-education 
company into one of India’s 
most valuable startups.

The two sides have been 
fighting in state and federal 
courts for more than a year 
about what happened to the 
money. The founder told 
lender advisers in a meeting 
that “the money is someplace

the lenders will never find it,” 
creditors said in a court filing.

In the Wednesday declara­
tion, Raveendran claimed he 
never used those words.

The entire case of fraud 
and siphoning of money “is 
based on one statement that 
their representative wrote on 
a paper napkin and attributed 
to me," he said. During the 
meeting with the advisers, he 
wanted to explain to the 
lenders that the funds “would 
be utilised for their intended 
purpose.”

International expansion
Raveendran said that after 
raising the loan, Byju’s needed

to use the funds for its inter­
national expansion as quickly 
as possible and entered into 
agreements with a OCI Ltd, a 
UK-incorporated logistics firm 
that provided procurement 
services for IT equipment and 
advertising.

When Byju’s was unable to 
reimburse what it owed, OCI 
exercised its “right of set-off” 
against the Alpha Funds.

"Neither I, nor any of the 
founders of T&L (the borrow­
ing unit of Byju’s) has per­
sonally received any portion 
of the Alpha Funds or any of 
the funds disbursed under the 
credit agreement,” he said in 
the filing. The lender attorney 
instead alleged that Byju’s first 
sent the $533 million to a small 
hedge fund in Miami that had 
less than $10 million in assets 
under management at the 
time. The hedge fund then 
sent the money to OCI in 
exchange for unsecured 
promissory notes, he said,

OCI then allegedly spent the 
cash, winch reduced the prom­
issory notes by the same 
amount, Shankar said. The point 
of the financial structure was to 
record the $533 million as an 
asset instead of a debt, he said.

In compliance with the requirement of MCA Circulars issued from time to time in this regard, physical 
copy of Postal Ballot Notice along with postal ballot forms and pre-paid business envelope were not 
sent to the Members for this Postal Ballot and accordingly, Members are required to communicate their 
assent or dissent through remote e-voting process only as provided by NSDL.
Remote e-voting period shall commence on Thursday, October 10, 2024 (9:00 A.M. 1ST) and end on 
Friday, November 8, 2024 (5:00 P.M. 1ST). During this period, Members may cast their vote(s) 
electronically. The remote e-voting module shall be disabled by NSDL for voting thereafter.
Once the Member cast vote on a resolution. Member shall not be allowed to change it subsequently or 
cast vote again. Detailed instructions for remote e-voting are provided in the Notice. Members are 
requested to read the instructions carefully as set out in the Notice while expressing their assent or 
dissent and cast vote through remote e-voting by not later than the close of working hours at 5:00 P.M. 
(1ST)on Friday, Novembers, 2024.
Voting right of Members shall be in proportion to the equity shares held by them in the paid-up equity 
share capital of the Company as on Friday, October 4, 2024 (“Cut-off date”). A person, whose name 
appears in the Register of Members of the Company or in the Register of Beneficial Owners maintained 
by the Depositories as on the Cut-off date (including those Members who may not have received this 
Notice due to non-registration of their e-mail address with the Company or the Depositories / Depository 
Participants) shall only be entitled to cast vote through remote e-voting.
The Board of Directors of the Company have appointed Mr. Kapil Dev Taneja, Company Secretary in 
Whole-time Practice (CP No. 22944), or failing him Mr. Neeraj Arora, Company Secretary in Whole-time 
Practice (CP No. 16186). partners of M/s Sanjay Grover & Associates, a firm of Company Secretaries, 
New Delhi as Scrutinizerfor conducting the Postal Ballot through remote e-voting process in a fair and 
transparent manner.
Any Member holding shares as on the Cut-off date and who may not have received this Notice after the 
date of electronic dispatch, may obtain Login ID and Password by following the instructions as 
mentioned in the Notice (i.e. available on Company's website viz. www.varunbeverages.com) or 
sending a request at evoting@nsdl.com. However, if a person is already registered with NSDL or 
Central Depository Services (India) Limited for remote e-voting, then existing User ID and password 
can be used to cast vote as per instructions provided in the Notice.
Members who have not registered their e-mail address with the Company/RTA/DP may follow the 
below instructions:

Physical 
Holding

Demat 
Holding

Please send a request to KFin Technologies Limited, RTA at einward.ris@kfintech.com or 
to the Company at complianceofficer@rjcorp.in providing your name, folio number, 
scanned copy of the share certificate (front and back) and self-attested scanned copy of 
PAN and Aadhaar Card, for registering e-mail address.

Please contact your DP and register your e-mail address in your demat account, as per the 
process advised by your DP.

Results of Postal Ballot will be announced on or before 5:00 P.M. (1ST), Saturday, November 9,2024 at 
Corporate Office of the Company. The results along with Scrutinizer's Report would be displayed at the 
Registered and Corporate Office of the Company and shall be communicated to National Stock 
Exchange of India Limited and BSE Limited where the equity shares of the Company are presently 
listed. Additionally, the results will also be uploaded on the Company's website viz. 
www.varunbeverages.com and on website of NSDL viz. https://www.evoting.nsdl.com.
In case of any query regarding remote e-voting facility, please refer Frequently Asked Questions 
(FAQs) and e-voting user manual for Shareholders available at the download section at 
www.evoting.nsdl.com or contact at 022 4886 7000 or send a request to Ms. Pallavi Mhatre, Senior 
Manager, NSDL at evoting@nsdl.com or at 301,3rd Floor, Naman Chambers, G Block, Plot No. C-32, 
Bandra Kurla Complex, Bandra East, Mumbai- 400 051 or write an e-mail to Compliance Officer of the 
Company at compl i anceofficer@rjcorp .in.

Date: October 9, 2024 
Place: Gurugram

For and on behalf of 
Varun Beverages Limited 

Sd/- 
Ravi Batra 

Chief Risk Officer & Group Company Secretary
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.afad*
unfiRde Hija’i wiub fti.

PUBLIC NOTICE
Unit no 816 Was Blotted by the M-'s Inrovalive Infra Developer Pii. Limited (Ex- 
Devokpc-r) m the project of innovative LogMd Heghis. Sector-80. Manesar. 
Gunjgram MIAin the name of Sh Krshan Murti, Claim Red the before HSIIDC as 
per direction of Hon'ble supreme court dated f2.03.2018 vide dairy 
No 3754.-11 10.2018. vide request leoer dated 26.09 2024, legal hers of Late Sh 
Krishan MuiU S-'o Labhu Ram Info-mod to Corporalon that the ortgria! damant Sh. 
Krishan Mini S'o Labhu Ram nad expired on 15.08.2021 The Legal ners of ihe 
deceased claimant as per surviving certificate No 90660000227980 dated 
01 04.2024 issued By Dstl Magistrate Kalka? *0 1 Kairtesh Bala Gachrt 2. 
Rangina Dosaj 3. Shashi Bala Bharote 4 Vijay Kumari Persaud all daughters of late 
Sh. Kr-shan Muft has approaches ihe corporation to transfer caponed apartment 
w ithin family n question from Mr Krislian Murti to Kamlesh Bala Gadhri (Aad-iar No 
8993605406391 (D-bLate Sh. Krishan Marti within family

The Corporaton is in pocess of considering their request & transfemrg Ihe sad 
apartment in the name of Kam'esh Bala Gachn (Aadhar No 8930605-40839) (OTo 
Late Sh. Krishan Murti) through this pubic nowe II is here by nformed that in case, 
any of the legal butts ul Sh Krishan Murti ix any other person having ivservaton- 
cbjecton to the sale transfer may fife his.' her cbjecxn in writing before the 
undersigned or" Nodal ofi-ceH9i2 Acrej. HSIIDC limited C-3-14. Sector- 6. 
Patxhkula. Haryana afang with an alfdavif within a period of 3C*-days from the data 
or publicatcn of this notice In case no response is receiwd within the aforesaid 
per?3d. ii win Be presumed that no one has any objecton to transfer of the sad 
apartment in the name of Kamlesh Bala Gaohfi (Aadhar No. 8990E0540839) (D-'o 
late Sh Krishan Mumj and tt» Corporabor, shall pc ahaad wdh transfer of 
apartment in her favour

VT^ljni h jiri.i <m«H«

DGM(E$^) FOR S behalf of 
Haryana S'.afe Industrial 
and Infrastructure Dev Ccrpn Ltd 
HSHDC,iMTManes.r 
D tstnct Gurugram

Jitondar Singh Rona (Adv.)
E. No. Di125-R»1996
CM No 239. lawyers Chambers
Stw.ei District Cuuri New Delhi
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■AT-mAr to A-m-a HHT: to arwi ft 1 «As. 5 to (ftm ftAMTp. torj to sees.
AtAi mateA ht-trito hm tttwjt «Ar. mmi ««-u. nr'A-i ft Sttf mfiftMic, hto ft 
s-aanxit -ti-oAr riuiJ4i cm spy kA^l inwiFaT mat. m-i-u tops. hiRipimr sto ts 
7,-201022 ftic^a - 3TO «=a ft Rite. TX mAi to Aj»~3. tAm arm ft mite, rdem 
afta/mfiJM ■•fitei

TOF?riJ-tu. ftftSR reft TORT TO 1HKI CM sp HtfTOjT. Rite TO MU RT TOH Vrift-r V 
TORT TOT t8«. '?Rh FR ftA-fr. UM rpt WirftR ZTCft ft ft TOI TFUTT afts-201301
ftwpft - gan sr: mite. sAn mtr to i«-*« ya ftz b ftft. tApi ftc w Aft

1432^14

11,65.969

14 mtAfi fire. 
tor aw

■Tite-Rft: TOT ftt—17. TORT TOT 810 ft HTH. OM arn^T nflai-’l arft—sftc «FM fire. tirAl ft 
fiXat ?RFra-22B<cn. rw-w.. otr sftw-228023. - ^ta ft® »' AS. mAre mite TO
A-oz 3^r mite to ft-14 (nreft tft) om Rite to ft-i»

16.45.581

15 ft H-ll-4 ^HR (p4*J 
TMt. ft *rfra tot? 
TfTO) ft TO 
ft^fr mfin

mft: tot to. arnxrAs mite to M-f, toto to? 2«m. ttm eAiy mr^-a;. wr-n a-eft. 
atftd ft fftn rftgr< TOT pj‘i-l hfisK ft WTO, Al Ac-24MO2. UftSK rioiOrid—MOOtO 
ftrnp® - fra mite to 15 mfitw ft? ui totv 3707 mite to m-ft.
dftn ft 5M

11,16,713

16 TftR *rt. 
?M 4#

RftH —mid TOT OS. 'CRn TOT 03. BM -l-i<K 3M ‘iwin 6t<J< mWTO HMfrl -HU< Tftn fttAcft 
ftAteHZ. CMWI4-312901 — <MH ftz efipri ftC fft ft IM TOTH ft ftire HIM
A. Atm $vift tm yr ana A

9,12.621

17. TOH TTMtIT Aril
VrSrT TOR An!

4-W-i-ritHJ TOR M8. pft. TOFU TOT 44c RT TOFT Axi TPFJT yWS<H WHi ft ohJlri rii-A 
fiSre rfisw. tot ten weft ft am. fft Ae-xtm?, rfitgR ■Ri7?i»ye-2«?8ft7 Ar^ft - yw 
TOT f-nr ft TOft Aft tec so AQ. 36TT UHR ■ ft4a ft TOM dCTH it.'.-fl TOT ft m4c

29,31356

18. ■mt. fiAm *6 Rlte-eiz TOH TOT a 24. HTRT TOT S12. 47.4141 vwteTM TOH TOT & 24. TSTTM TOT 812. 
v.-»-«i ftMvTO, HR RR niPM'^T TTH-n ft 3MAd ftrft Aft TOT. TOIT 8^-203207 
fterpS - tojt mite to? js effin As 20 Aft tex mite tot 22 aftro are: mite

9,90.821

19. TOft MTTR-. 
ftTRl wn

•Ar-nwn tot isa «Afi tot nam wnro Rite wiri tot aaus atwn tot 152a fiM rmfra 
14 7^1. WAS TOT 0003-3. ririri TOT 1528. ft rid dr Ari TOT^JK fSMT TOH fire TOT. 
■ftvji. TOrcric-243ieo A\ril — ift fiBten ft mfre atero fitr-re ft m#z. 
TOR As. cAn mt TOH

8,62.019

htA fiK.gMi At ftrrin w“r-tr stem Sxmto too toro nfn ft yrnr-i «fh 4k >mn i nn if q^n * naa?H A fitffl a to fit-s aft infe « Arr ail 
HP! 40 ’-Sldt t t TOH ftFHT cA V< Al 'F7^ 'Ft; TO 4MF0 ■1411 tfSflW »4 Vl-tWli ♦ OCT »A WWT Skill ftt MFC Rfteri ufri’jfTOi k tTOi; 3t4T3» riAtt/t

aMrirCI TOB-trtiTi A >|N^a ft 86^1 VtfirTOI ft RMJI fTOl -.1FH TlfiMfa'I tl A? 'HJ-TO .TTO-fr sftW fafttFS <F1 3«! Wf-TiPt « <TKG XM-.TO nffcnrt 
«i Smi HiM&n f. |i) <.v4cw)/«nrod >A nfaqi nifM^ «i 4~n #r f-TiM nfinp wftTW « -44Hft»i*r nj ifwV iJm. f420 Rj im-i^tt-i pri r«mFf3 n-i «n vtnm 
nfMfSn f ft) ufiiqs 3if*a *t svfi xiluta aw^ i^riM twS ;4m M.M fti iffjctfi sm cFMrei alk nf.np anfknd 41 -t4.sMrr w wi*k afMRw A iflt 
CM 'fk* TOfte nfrii sfent sto SkF ’M sfiST^Wi i rsn.iMi R i’wmw.t srfkFn « flat? 4 a tMi vfca-ii fifta cm sit UMk sro m; rwmR 
4 fsfta ri wi 4i
F»1 aaPRM rf! MO Uiin} k UW-n * f;T4-«F3 4, Ul’Hil QO^gKl •TrftlFlf’hT at? IM TF? THS^H *«l t {NMI frffaec < 7M (^'«n>/«34S SlFltt < UM’jfit 4TFM 4.1 
t</t, As» aw® iFa sa.ii « (Bisai Sinns it «MFn afjsn »i knan}, Cm tf? Turin «nr-!! iftm it qi wMiit * fikn mrofra vrj i saq R 
mfinecn Skin Mnn ti 
WIFI TOAvR <! -HUM 
ftfc 10-10-2024

trawtuci nimfT msnft. 
Km tf? ’kt*»i r^-it sfesi
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