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Phillips Carbon Black Limited 

CERTIFIED COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE FUND RAISING 

COMMITTEE OF THE BOARD OF DIRECTORS OF THE COMP ANY HELD ON 30TH 

SEPTEMBER,2021 THROUGH VIDEO CONFERENCING 

ISSUE OPENING, RELEVANT DATE, FLOOR PRICE AND DISCOUNT 

"RESOLVED THAT pursuant to the special resolution passed by the shareholders of Phillips Carbon Black Limited (the 
"Company") through Extra-ordinary General Meeting through Video Conferencing ("VC") / Other Audio-Visual Means 
("OAVM") facility on 24th September,2021 and in furtherance of the resolution of the board of directors on August 27, 
2021, the proposed issue of equity shares of the Company of face value of , 2 each (the "Equity Shares") to eligible 
qualified institutional buyers through a qualified institutions placement under Chapter VI of the Securities and Exchange 
Board of India (Issue of Capital and Disclosure Requirements) Regulations and Section 42 of the Companies Act, 2013, read 
with Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014, each as amended (the "Issue") be 
opened today, i.e. September 30, 2021, for receiving bids in connection with the Issue and that the Committee shall 
determine the Issue closing date and the price at which Equity Shares will be issued and allotted in the Issue (the "Issue 

Price") at a meeting of this Committee to be held on October 5, 2021, in accordance with Chapter VI of the SEBI ICDR 
Regulations and the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

RESOLVED FURTHER THAT in respect of the Issue, the 'relevant date' for the determination of the floor price at which the 
Equity Shares shall be issued pursuant to the Issue, in accordance with the terms of Regulation 171(b)(i) of the SEBI ICDR 
Regulations, shall be the date of this resolution i.e. September 30, 2021 (the "Relevant Date"). 

RESOLVED FURTHER THAT the floor price of, 255.85 per Equity Share (the "Floor Price") for the Issue, as calculated based 
on the pricing formula prescribed under Regulation 176(1) of the SEBI ICDR Regulations and other applicable provisions of 
the SEBI ICDR Regulations, be and is hereby approved and taken on record by the Committee. 

RESOLVED FURTHER THAT in accordance with the proviso to Regulation 176(1) of the SEBI ICDR Regulations and pursuant 
to the special resolution passed by the shareholders of the Company through Extra-ordinary General Meeting through 
Video Conferencing ("VC") / Other Audio-Visual Means ("OAVM") facility on 24th September,2021, the Company, in 
consultation with the book running lead managers to the Issue, may offer a discount of not more than 5% on the Floor 
Price so calculated for the Issue. 

RESOLVED FURTHER THAT the Committee hereby approves execution of various deeds, documents, confirmations, 
undertakings, declarations, appointment letters, mandates, authority letters, powers of attorney, forms, other letters and 
other papers as may be required and to undertake all such acts as are necessary or appropriate in order to complete the 
Issue, including but not limited to issuing a prior intimation to BSE Limited and National Stock Exchange of India Limited 
(the "Stock Exchanges") in relation to determination of the Issue price, including a discount, if any thereto, in accordance 
with the SEBI ICDR Regulations, of the Equity Shares to be allotted to qualified institutional buyers, pursuant to the Issue. 

SOLVED FURTHER THAT Mr. Kaushik Roy, Managing Director, Mr. Kaushik Mukherjee, Company Secretary & Chief Legal 
f icer and Mr. Raj Kumar Gupta, Chief Financial Officer, of the Company, be and are hereby severally authorized to do all 
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