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RAVINDRA

ENERGY LIMITED

Department of Corpor:rte Services,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai- 400001
Maharashtra, India.

February 10,2021

BSE SCRIP CODE: 504341

Dear Sir/Madam,

The Board of Directors of the Company at its meeting held on Wednesday, February 1O,2O2l interqlia considered the following -
l' Approved, Unaudited Standalone and Consolidated Financial Results for the third quarter /

nine months ended December 31,2020. We are enclosing herewith, duly authenticated copies
of the Unauditerl Standalone and Consolidated Financ]al Results along with the Limited
Review Reports dated February 10,2021 issued by the Statutory A"uditors, M/s. K N
Prabhashankar & Co. Chartered Accountants, Bangaloie.

2. Approved, divestment of stake held in Renuka Energy Resource Holdings (FZE) a Wholly-
Owned Subsidiary of the Cornpany;

3. Decisions relating to divestment of stake held in various Limited Liability partnerships, fixing
of ExtraordinaryGeneral Meeting, etc. were deferred by the Board.

'fhe rneeting of the Board of Directors commenced at 4:00 pm and concluded at 6:10 pm.

Kindly take the same on records and oblige.

Yours faithfully,

For Ravindra Energy Limited PZ^\A:/ \c
I aelonuu l<'*1d

Vadiraj Mutalik
Company Secretary & Compliance Officer

Ravindra Energy timited
(tormerly Revindra Trading & Agencies Limited)

Registered office B( 109 | Davidson Road I Camp I Belgaum 590 001 | Karnataka I lndia
P +9'l 831 2406600 F +91 831 2443224 | Toll Free No.1800 425 1686

ClNt401O4KA198OPL(0T5T20 lWwww.ravindtaenergy.comlEcontact@ravindtaenergy.com

@Board Meeting and Financial Results for quarter/nine months ended
December 31.2020:



KNPRABTIASHANKAR&CO.
CHARTERED ACCOUNTANTS

lS-2, Narayana, 25, Mission Road, Shama Rao Compound
Bengaluru - 560 027. India

Telefax: +97 -80-22237045, +91 -80-22241284

e-mail: knp@akpco.corn

lndependent Auditor's Review Report on Quarlerly Unaudited Standalone Flnanclal Rasults of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligatlons and Dlsclosure Requlrements) Regulations,
2015, ag Emended

To,
The Board of Directors
Ravindra Energy Limited
Belagavi

1 We have reviewed the accompanying Statement of Unaudited Standalone financial results of Ravindra Energy
Limited ('the Company,') for the quarter and nine months ended December 31,2020 attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("the Regulation") read with SEBI Circular No

C I R/CFDICM D 1 I 44 l2O 19 dated March 29, 20 1 9 ("the Circular").

2. This Statement. which is the responsibility of the company's management and approved by the Board of Directors

has been prepared in accordance with the recognition and measurement principles laid-down in Accounting

Standard (ind'AS 34) - lnterim Financial Reporting, prescribed, under Section 133 of the Companies Act, 2013

read with relevant ruies issued thereunder as applicable and other accounting principles generally accepted in

lndia, read with the Circular. Our responsibility iS to express an opinion on the Statement based on our review

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,

"Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity" issued by the lnstitute

of Chariered Accountants of lndia. A review of interim financial information consists of making inquiries, prirnarily

of persons responsible for financial and accounting matters. and applying analytical and other review procedures.

A ieview is substantially less in scope than an audit conducted rn accordance with Standards on Auditing and

consequenly does not enable us to obtain assurance that we would become aware of all significant matters that

might 6e iddntified in an audit. We have not performed an audit and accordingly, we do nol express an audit

opinion.

4. Based on our review conducted and procedures performed as per paragraph 3 above. nothing has come to our

atention that causes us to believe that the accompanying statement of unaudited standalone financial results

prepared in accordance with the recognition and measurement principles laid down in the applicable lndian

Rciountrng Standards ('lnd AS') specified under Section 133 of the Companies Act, 2O13 as amended, read with

relevanl rr]les issued thereunder and other recognised accounting practices and policies has not disclosed the

information required to be disclosed in terms of ihe Regulation, read with the Circular, including the manner in

which it is to be disclosed, or that it contains any material misslatement.

Place: Belagavi
Date February 10,2021

for K N Prabhashankar & Co.,
Charlered Accounlants

1m
Partner

M. No.222945
UDIN : 2 1 222945AAAAAK370O



Ravindra Energy [,imited
(l-ormerly Ravindra '[rading & Agencies Ltd.)

(Ree'olfice:tsC-109.DavidsonRoad,CampBelgaum-59000lKa'na!@
Statenrent of tinau<tited Standalone Results for Nine Months ended December 3l' 2020

t in illillion, xceptler share (lata & Ralios

STA E

Partit ulars

(luarter r il: N lhs ended

3l.r2.l 9

Year ertded

3r. I 2.20 30.09.20 31,12.19 3 r.03.20

Autlited[.lneudited ted [.lnautlitetl

I Revenue fiom Operations 256 60 290.30 322 36 84222 t.t'75.26 3.s27.67

Other Iucorne 25.43 24.57 s6.87 70.44 18s.58 263.77

fotal Revenue 2E2.01 314.88 379.23 912.66 1,360.83 3,79t.1

2 Expe nditu re

Cost of Materials Consumed I 8l .99 127 33 218 83 3 83.37 476.52 680.53

Purchases ol' Stock- in-l'rade 103.32 257 86 469.40 2.240.93

Changes in lnventories ol'Stock-ln-'Irade 4.43 15.92 15 92)

Employee Benellt Expenses 7.64 906 9.60 26 19 27.80 39.42

F rnancial Costs 16 64 70.22 52 32 t21.60 t34.52 200.29

Depreciation and Amortizatiotr Flxpense I80 1.57 I .81 4.92 -5.07 6.65

Cther Expenses 50 l0 11456 50 52 209.87 t74.35 351 05

l'otal Expenses 278.17 380.48 5JJ.UU t,019.72 1,287.61 3,502.95

l Profit/(Loss) before exceptional items and'l'ax (l-2) 3.86 (65.61 46.t6 ( 107.05) 73.16 288.49

4 Exceptional item
(280.32

5 ProfiU(t,oss) before tax (3-4) 3.86 (6s.61 46.16 (r07.0s) 73.1 6 8.17

6 I'ax ExDenses

a) Current'l'ax 0.08 0.20 10.32 028 14.7 | 045

b) Det'erred 'l'ax 0.36 (0 I9 r.03 0.24 050 I5l

7 Net Profit/(Loss) after tlx (5-6) 3.12 (6s.62) 34.81 ( r 07.s7) 57.95 6.20

8 Other Comprehensive Income

A (i) ltems that will not be reclassified to profit or loss
041

0.41 (0. l 6)

(ii) lncome tax relating to items that will not be

reclassified to profit or loss

B (i) ltems that will be reclassitled to profit or loss

(ii) lncome tax relating to iterns that will be reclassttled to

profit or loss

9 'l'otal CornDrchensive Inconre (7+8) 3.83 (6s.62 3,1.81 r 07.1 6) 57,v5 6.04

l0 Pard up EquiW share capital l.I98 80 I,r98 80 l. I 98.80 I,t98 80 l.198 80 I,I98 80

ll Other Equity
r.0s7.06

t2
Eamings per share (EPS) betbre and after Extraordinary

items, t'ace value of l0/- each share, (not annualised);

l) Basic 0.03 (0.55 0.29 (0.90; 0.48 005

2) Diluted 003 (0 ss 029 (0.90 0.48 0.05

Nominal Value of Shares Rs. l0/- eachl

For Ravindra Energy Limited

Place: Belagavi

Date: l'ebruarl' 10, 2021 yX Murkumbi
ExeUutive Chairperson

31.12.20

Unaudited tJ naudited



Ravindra Energy Limited

(Formerly Ravindra Trading & Agencies Ltd.)

(Reg. oflice:BC - 109, Davidson Road, Camp Belgaum - 590001 Karnataka) CIN : L40104KA1980PLC075720

Standalone Segment wise revenue, results, assets and liabilities
INR in

r Ll,
I r;i,;,, ' zul9 I zulu

raudited) ted)

I

)

Segment reYenue

(a) Solar
(b) Trading

Total
Less : Inter segment reventte

256.-60 t76.92

I 13.38

317.35

i.24
547 .t9
29s.03

665.42

546.'70

985. I 8

2,542.48

2s6.60 290.30 328.60 842._22 t,2t2.-12 31327.67

Revenue from oDerations 256.60 290.J0 328.60 842.22 |,212,12 3,521.61

Segm€nt results profit / (loss) bcfore tar rnnd interest)

la) Solar

(b) Trading

'fotal

Less: i) Finance costs

iii) Other unallocable expenses

iii) Foreign excltange (gain)/loss fret)

Add: Otlrer unallocable incotrre

Protit/(loss) before exceptional iterrs and tax

Less: Exceptlonal items- ircorne/(expenses )

41.78

(0.631

29.4'l
(s2.97

60.43

t 4.34

92.42

(68.76

122.36

19 09

t89.94

193. 1 5

41.15

36.64

t9.97
s .15

(23.s0)

29.86

22.35

13.65

74.77

52.32

26.93
(13.03

2r.66
t21.60

58.97

15.43

14t.44
134.52

82.49
(40.92

383.08

200.29

t2t.2t
(7 5.94

(2t.ztl
25.06

(89.37)

21.76

8.55

37.6 1

(t72.34"
65.29

(34.641

t07.'79

37.52

s0 91

3.86 (6s.61 46.-16 (r07.0s) 71,-16 288.49
(280.32

Total profit/(loss) before tax 3.86 (65.6 I 46.16 (107.0s) 73.16 8. l7

J Segment assets

.a) Solar

lb) Trading

4,533.22

26.23

4,6t9.17
46.67

5,639.97

t69.45

4,533.22

26.23

5,639.97

t69.45

4,780.95

255.23

Total segmcnt nssets 4,ss9.4s 4,665.84 5.809.,12 ,1,559.45 5,809.42 5,0J6. I 8

L legment liabilities

.a) Solar

b) Trading

I,599.65
l l.l0

1,657.84

63.14

3,489.95

l5 48

I,599.65
I l.l0

3,489.95

15.48

2,300.48

419.84

fotal sesment liabilitics 1.610.75 I,720.98 1,50s.44 1,610.75 3,505.44 2,780.32

Place: Belagavi
Date: Februdry 10,2021

-il';;w
tl l,tiiva Murkumbi

flecuii"e Ct airperson



KNPRABHASHANKAR&CO.
CHARTERED ACCOUNTAhITS

il-2, Naravana, 25, Mission Road, Shama Rao Compound
Bengaluru - 560 027. India

Tel ef ax : + 91 -80 -22237045, +91 -8 0-22241284

e-mail: knp@akpco.com

lndependent Auditor,s Relrlew Report on Quarterly Unaudited Consolidated Financial Result3 of the Company
pursuant to the Regulation 33 oi tne sgat (Listiirg obligations and Disclosure Requirements) Regulations,

2015, as amended

To,
The Board of Directors
Ravindra Energy Limited
Belagavi

1 We have reviewed the accompanyrng Statement of Unaud(ed Consc,lldated financial results of Ravindra Energy

Company Limited ('the pareni') and Its subsidianes and associate (the Parent and its subsidiaries and assocrate

collectively referred as 'Group" j. and its share of net loss after tax and total comprehenstve income for the quarter

and ntne month$ ende,l Deiember 31,2020, attached herewrth. being submitted by the Parent pursuant to the

requirement ol Regutation 33 of the SEBI (Listing Obligations. and Disclosure Requirements) Regulattons, 2015,

as amended t,,tr," RrgirLtion") read with SEBt circutaitto. ClRICFDlCMD114412019 dated March 29, 2019 ("the

Circular").

2 This Statement, which is the responsibility of the Parent's management and approved by the Parent's Board of

Directors has been p'epareO in accordance wrth the recognition and measurement principles laid down in

Accounting StanOarO'irnii AS 34) - lnterim Financial Reporting, prescribed, under Section 133of the Companies

Act, 2013 read wath relevant rules rssued thereunder as applicable and other accounting principles generally

accepted in lndta, reacl with the Circular Our responsibilrty is to exprBSS an opinion on the Statement based on

our review.

3. We conducted our revir:w of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
,,Review of Interim Finernciat lnformation Performed by the lndependent Auditor of the Entity" issued by the lnstitute

of Chartered Accountants of lndia. A review of interim financial information consists of making inqulries, primarily

of persons responsible for financial and accounting matters, and applyrng analytical and other revrew procedures

A review rs substantiilly tess in scope than an aidil conducted in accordance with Standards on Auditing and

consequenlly does nol inable us to obtain assurance that we would become aware of all significant matters that

,ight 6e identified in an audit. We have not performed an audit ano accordingly, we do not express an audrt

opinton

We atso performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the

SEBI (Llsting Obligaiiorrs and Disclosure Requirements) Regulations. 2015, as amended, to the extent applicable

4 The Statement includ€)s the Unaudited financial results of the lollowing entities

t. Subsidiaries:
i Agriventure Trading & lnvestment Private Limited

ii Rhibhu F(ooftop Solar Solutions Limited
rii Renuka l3nergy Resource Holdtngs (FZE)

Limited Liab,ility Partnershipl
Chikkanandi Solar Power Proieci LLP
Tavalgeri Scrlar Power Project LLP
Kulagoda Solar Power Project LLP
Chikkahalli Solar Power Project LLP
Madamageri Solar Power Project LLP

Yarganvi Solar Power Project LLP

Shivapur Solar Power Project LLP

Kurugunda S;olar Power Project LLP

[.
i.

ii.
iii.
ir'.

r i.

r ii,
r iii



ilr.

l\.

\i.
\ ii.
\iii.
xir,.
xv.

i.

Basargi KM tiolar Power Project LLP
Bannura Solar Power Project LLP
Hunsankodilli Solar Power Projecl LLP
Chennamangathihalli Solar Power Projecl LLP

. Marakka Solar Power Project LLP
Hirehalli Solar Power Project LLP
Hukkeri Solar Power Project LLP

Assoclate:
REL Marinetek lnfra Private Limited

Based on our review c,cnducted and procedures performed as stated in paragraph 3 above. nothing has come to
our aftention that causes us to believe that the accompanying statement of unaudited consolidated financial results
prepared in accordance with the recognition and measurement principles laid down in the applicable lndian
Accounting Standards ('lnd AS') specified under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other recognised accounting practices and policies has not disclosed the
information required tc, be disclosed in terms of the Regulation. read with the Circular, including the rnanner in
which it is to be disclos,ed, or that it contains any material misstatement.

We did not review the interim financial results of one subsidiary, fifteen LLPs and one associate, included rn the
consolidated unaudited financial results, whose interim fiflancial results reflecl total asseis of Rs. 3,131 51 Mn as
atDecember3l ,202Ct, total revenuesof Rs.418.91 MnandRs.1,623.53Mntotal netprofltaftertaxandtotal
comprehensive income of Rs.28.33 Mn and Rs.23.84 Mn for the quaner and nine months ended December 31,
2020, respectively as considered in the consolidated unaudited financial results. These interim financial results
have been reviewed b,y other auditors, whose reports have been furnished to us by the management and our
conclusion on the Stalement. in so far as it relates to the amounts and disclosures in respect of the subsidiary,
LLPs and associate is based solely on the report of the other auditors and procedures performed by us as $tated
in paragraph 3 above, Our conclusion on the Statement is not modified in respect of the above matter.

One of these subsidianes is located outside lndia whose financial results and otrler financial information have been
prepared in accordance \Mith accounting principles generally accepted in their respective countries and which has
been audited by other auditor under generally accepted auditing standards appticable in its respective country.
The Parent's management has converted the financial results of such subsidiary located outside lndia from
accounting prlnciples generally accepted in its respective country to accounting principles generally accepted in
lndia. We have reviewrd these conversion adjustments made by the Parent's management. Our conclusion in so
far as it relates to the tralances and affairs of such subsidiary located outside lndia is based on the report of other
auditor and the conversion adjustments prepared by the management of the Parent and reviewed by us.

for K N Prabhashankar & Co..
Chartered Accountants

Frrm Reqn.,No : 0049825

ou*-,**,^,on,n
Partner

M, No. 222945
U DIN: 21 222945AAAAA14069Place: Belagavi

Date: February 10,2021

6.

7.



Ravindra Energy Limited
(!'ormerly Ravindra Trading & Agencies Ltd,)

(Res. office IBC - 109. Davidson Road. Camo Belsaum - 590001 Karnataka) CIN : L40104KA1980PLC075720
Ststement of Llnaudited Consolid ated Results for ,{inc Nlonths Ended December 3 2020

It in Million. r share data

QAru:lL.

20I g 2020 I 2019

llnaudited I t iraudited Unauditer A ".lifsl
I llevenue from Operations 638 02 686.63 85 8.93 2,t51.76 2,688.8 I

'1 ,193.77

)tlrer lncome 29.97 21 .94 23.5 8 144.80 93 06 62"1 .85

l'otal Rev 667.98 7 1,1.58 882.s I 2,296.56 2,78t.81 1,821.62

2 l0rpenditu re
llost of Materials Corsrrnred t8 t .99 t27.33 2l 8.83 383.37 47 6.52 680.53

Purchases of Stock-rn-li ade 248.4 t 4 I 6.84 366.86 t,254.'13 r.744. I 5 5.534.34

lJhanges in Inventories ol'Stock-ln-Trade 4.43 98 34 15.92 t5.92

Emolovee Beneflt Exuenses 8.07 9.63 10.02 27 .45 30.67 42.78

Financial Costs 69.0',1 59.8 98.39 239.74 283.54 425.49

Depreciation and Arnortization ExDense 19.09 18.67 I 8.45 56.31 54.37 'il 8t

l)ther Expenses I 10.43 I 54.59 90.6 I 36'1.66 299.79 708.77

Iotal Expenses 637.06 191.32 901.50 2,345. I 7 2,889.05 7,447.80

3 Profit/(Loss) before exceutional items and Tax (l-2) 10.92 (76.7 4), (18.99 (48.6 l (107.I8) 373.82

4 lxceptional itern 280.12

5 Profit/(Loss) before tax (3-,1) 30.92 (16.74 ( 18.991 (48.6 l ( l0?.r8) 93.49

6 ar Expenses

a) Current Tax 0.08 0.2 t0.32 0.29 't4.7 I 0.45

b) Def'ened Tax t0.5 5 7.34 1.74 32 6l 42.02 35.60

7
Profiti(Loss) before share of profit from Associate Company (5-6)

ll.,l0 (69.62 (31.04) (8 l.s l fl63.91 51.41

8 Share of Profit/(loss) fiorn Associate compally 0.81 0.70 0.1 I 0.89 0.89 0.73

9 Profit/(Loss) for the period (7+8) 32.20 (68.92) (30.93) (80.62 l6l.02l 58.1 7

l0 Other Comorehensive lncome
A (i) ltems that will not be reclassified to profil or loss 0.41 0.41 (0. l6

(ii) Income tu relating to items that will not br, reclassified to profit or loss

B (i) lterns that will be reclassitied to profit or loss

(r) Income tax relating to items that will be reclassified to profit or loss

ll Total Comprehensiye lncome (9+10) 32.62 (68.92 (30.e3i (80.2 l (l63.021 58.01

t2 Paid up Equity share capital r , r98.80 | ,198.80 1.198.80 I.198.80 I, l 98.80 1,198.80

l3 Other Equity 1.330.85

l4 Eanings per share (EPS) betbre and after Extraordinary

tems, face value of | 0/- eaclr share, (not annua.lised)i

l) Basic 027 (0.57 (0.24 (0 67 1.38 0.49

.)) Diluted 0.27 (0 57 (0.24 (0.61 1.38 049

Norninal Value ofShares Rs. l0/. eachl

Place: Belagavi

Date: !-ebruary 10,2021 ffim
brry

Pa rticula rs

uarter ended Yoar €nded

December 3 l, September 30,
tnt4

March ll,
7{l2t'l

lna utli$ed



Ravindra Energy Limited
(Formerly Ravindra Trading & Agencies Ltd.)

(Reg. office :BC - 109, Davidson Road, Camp Belgaum - 590001 Karnataka) CIN : L40104KA1980PLC075720

Consolidated Segment Wise Revenue, Results, Assets and Liabilities for Nine Months Ended December 31,2020

Place: Belagavi

Date: February 10,2021

in Million

nths ended Year e ndetlQ!

Derembcr 3l
2020

Srptrmbtr. i{
20r0

I,
)

I

2

Segment revenue

(a) Solar

(d) l'rading

Total
Less :lnter segnrent revenue

(l.lnaudited)

392.43

245.59

( tl na ud ited)

255.07

431.57

(LJnaudited)

389 7r

475.45

(Unaudited)

860.52

|.291 .24

(Unaudited)

896.71

1.828.96

'lH;
638.02 686.63 865.16 2,151.-76 2,725.67 7lte3._71

Revenue from operations 638.02 686.63 86s. l 6 2,1sl.76 2,775.67 7,193.77

Segment results profit / (loss) before tax and
interest)

(a) Solar

(d) Trading
'[otal

Less. i) Finance costs

iii) Other unallocable expenses

iii) Foreign exchange (gain/loss (net)

Add: Other unallocable income

ProllL/(loss) belbre exceptional ltems ilnd tax

I

lLess: Exceptional lterns- rncornc/(e\pL'nses)

83.49

( r .75)

8t.74
36.64

19.98

5.75

23.62

(43.52)

(le.e0)

29,86

22.36

l3.65

92.77

43.85

t36.62

133 34

39.62

,r3.46

135.26

( 10.3e)

t24.87

r2l.60
59.00

15.43

238.89

13.14

252.03

283.s2

I 3l .88

(40.92

289.50

23.30

3t2.79
425.49

l4l .33

(80. l 6

t9.37

11.55

(8s.78)

9.04

(22.88

3.88

(7r.r6)

22.5s

(t22.46)

15.28

( l 73.87)

547.69

30.92 (76.74) (l8.ee) (48.61 ) ( 1 07.1 8)

':,'^'**r:.'_

I otnl Drofit/(loss) belbre tnx 30.92 (76.741 18.99) (48.61) 007.18t 93.49

wise assets and liabilities
3 Segment assets

ia) Solar

Id) Trading

2.698 88

1.644. I 3

2,81 1 79

r,535.24

2,7 t3.66

2,631.46

2,698.88

I ,644. r 3

2,713.66

2,631 46
1,ooi 

r r

?.008.03

Total segment assets 4,343.02 4,347.03 5,34s.12 4,343.02 5,345.1 2 5,0 15.14

4 Scgment lirbilities
(a) Solar

(d) Tradine

2,596.9t

1.165 99

2,988.67

847.04

2,4'79.92

3.255.41

2,596.91

r,165.99

2,479.92

3,255.4t

1,5'79.69

l.s67 s0

Total segment liabilities 3,762.90 3,835.70 5,735.33 3,762.90 5,735.33 5,1 47.1 9

s;r,

Nio.
Parlic ult rs

Detrmbor 3li
201,9 . r

Detember 31.

2020



Notes:

l. The above unaudited standalone and consolidated financial results have been reviewed by the Audit
Committee and approved by the Board of Directors at their meeting held on February lO,2O2l.

2. The unaudited standalone and consolidated financial results of the company for the quarter ended
December 31 ,2020 have been subject to limited review by its statutory auditors,

3, The Company has prepared these standalone and consolidated financial results in accordance with
Companies (lndian Accounting Standard) Rules,20l5 as amended as prescribed under Section 133 of
the Companies Act,20l3 ("the Act") read with the relevant rules issued thereunder as amended and the
other accounting principles generally accepted in India.

4. The format fcrr Standalone and Consolidated results as prescribed in SEBI's circular
CIR/CFD/CMDIl5l20l5 dated November 30, 2015 has been modified to comply with the requirements
of SEBI's circular dated July 05,2016, lnd As and Schedule III of the Companies Act,20l3 applicable
to the companies that are required to comply with Ind AS.

5. Exceptional ltems in the Standalone and Consolidated results for year ended March 31, 2O2O include
Rs.280.32 Mn forex loss arising on account of export of sugar.

6. Transition to Ind AS l16 - Leases - effective April 1,2019, the Company has adopted Ind AS l16,
'Leases'.lnd AS I l6 introduces a single lease accounting model and requires a lessee to recognise Right-
of-Use assets and lease liabilities for all leases with a term of more than l2 months, unless the underlying
asset is of low value. The company has used the 'modified retrospective approach' from transition from
previous standard -lnd AS 17, and consecutively comparatives for previous periods have been
retrospectively adjusted. On transition, the company records the lease liability at the present value of
future lease payments discounted using the incremental borrowing rate and has also chosen the practical
expedient provided in the standard to measure the right-of-use at the same value as the lease liability. The
effect of Ind AS I I 6 on profit for current quarter and year ended is not material.

7. During the Quarter ended June 30,2020, the Company has raised a sum of Rs.800 Mn. from Mr.
Narendra Murkumbi as Unsecured Perpetual Debt.

8. During the quarter under review, the Company has not raised any funds through public issue, rights issue,
preferential issue, qualified institutions placement, etc. and therefore Statement of Deviation or Variation
for proceeds ofpublic issue, rights issue, preferential issue, qualified institutions placement, etc., in the
prescribed format, pursuant to Regulations 32(1), 32(2) and 32(3) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 201 5, is not given.

9. COVID-I9 impact: The company has assessed the impact that may result from this pandemic on its
liquidity position, carrying amounts of receivables, inventories, tangible and intangible assets,
investments and other assets/ liabilities. In developing the assumptions relating to the possible future
uncertainties in the global economic conditions because of the pandemic, the company considered
internal and external information available till the date of approval of these financial results and has
assessed this situation.
The company believes that COVID- l9 is not likely to have any further impact on its financial statements,
liquidity, and future business. Pumps installation rates have already reached pre-COVID levels.
Receivables from Government agencies have also reduced. Number of tenders issued by various
government departments have also increased signalling a revival in govemment expenditure.
However, the overall economic environment, being uncertain due to COVID-19, may affect the
underlying assumptions and estimates in future, which may differ from those considered as at date of
approval of these financial statements. The company would closely monitor such developments

10. Previous period figures have been regrouped wherever necessary to confirm the current period
presentation.

Place: Belagavi
Date: February 10,2021

Murkumbi


