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Department uf Corporate Services

BSE Lim ired,
Phirozec Jee Jee Bhoy Towers,
Dalal Street

Mumbai - 400 00 I

Dear Sir.

Subject: Outcome of the Board Meeting 30.07.2020

Security Code: 514215

further to our letter dated July 27. 2020. we wish to inform you that, the Board of Directors

at their meeting held today (July 30, 2020), considered and approved the following business:

I. Audited financial Results for the quarter and year ended 3151March 2020.

A copy of Audited financial results along with Declaration pursuant Lo

Regulation 33 (3) (d) of the SEB1 (Listing Obligations and Disclosure

Requirements) Regulations, 20 l 5 for the Audit Report with unmodified

opinion un the Statement is enclosed.

The Meeting Commenced at I' 10 "·M-and Concluded tit o: ti,;- P -M.

Kindly rake the above information on record

Thanking you,

For Binny Limited

??r?
CFO & Company Secretary

Regd Office.

No. 1, Cooks Road, Perambur, Chennai - 600 012
Tel No.: 044-2662 1053, Fax: 044-2662 1056 e-mail; b1nnyho@binnyltd.in

GSTIN 33AAACB2529G1Z6 Website www binnyltd.in
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER A?D YEAR ENDED 31ST MARCH 2020

Motes,:

1. The Financial res.ults for the Quarter and year ended 31s.t March 2020 were revtewed and recommended by the Audit Committee and
approved by the Board of D1rccton at their rcsp?tive meetings held Of1 JO-July-2020

Quarter Ended Year Ended Y?r Ended
S No, Partlcu la rs 31.03.2020 31.12.2019 31.03.2019 31.03, 2020 31.03,2019

Audited Unaudited Audited Audited Audited
1 In com?

(a} Rt"l'enu? from operations 4,049.81 9.09 9.09 4,on.oa 36.36
(b) Other Income 1,059.23 1,058.71 1,042.30 4,226.66 4,2l6.07

Total Income 5,109.04 1,067.80 1,051.39 8,303.74 4,252.43

2 Expense?

(a) Clla? in inventories of (lni$hed goods,
123.01woril·ln-progress and stock-ln-trade 123.01 -

(b) Employee benefits expense 46.67 39.35 44.56 178.'7 174.06
(c j Finance Cetts 603.50 914.17 1,315.46 3,841.n 4,639.38
(d) Depredation and amortasatfon expense l.22 5.74 5.00 19.06 19.25
le) Other expenses 116.)6 130.41 20.56 376.61 289.57

Total expense? 890.76 1,089.67 1,385.58 4,538.62 5,122.26

3 Profit/(loss) before exceptlonal items (1 - 2) 4,218.28 -21.87 ·334. 18 3,765.12 -869.83

4 Exceptional Items
-

.

5 Profit/(loss) before tax (3 - 4) 4,218.28 ·21.87 ·334. 18 3,765.12 -869.83

6 Tax Expense/(6enefit)
Current Tax 5,066.06 154.17 230.96 5,525.23 560.00
Deferred Tax 11.9,8 ·32.34 21.36 73.91

7 Profit/(los.s) for the peood (5 • 6) •869. 76 ·143. 70 ·S65.14 -1,781.47 ·1,503.74

Other comprehensive Income {OCI) ·0.20 120.33 -0.20
8 Total Other comprehensive income 0.00 o.oo -0.20 120.33 -0,20

Total compreh6Mive income for the period
·8(19.76 -143,70 ·565.34 •1,66t.15 •1,503.949 (7.-8)

10
Paid-up equity share capital (Face value Rs. 5

1,115.97 1,115.97 1,115.97 1,115.97 1, 115,97each)

11

Rese1Ves (excluding Revatuat100 Reserve) as shown

m the Audited BalallCe Sheet of Previol.lS year

Earnings per share (or Rs 5/- each) (not
12 aMU81iSOO):

I

(a) Basic (Rs.) -3.90 ·0.64 ·2.53 ,7.44 -6.74
(b I Diluted (Rs. -3.90 ·0.64 ·2.53 .7.44 •6.74

See accomJ)llnying notes to the financial results

•

2. ror the emoene or Rs. 18,335.13 lakhs advanced to a related party for purchase of land, which was called back by tJ,e company since the
shareholcle? have not approved the same, the comp.in:,, has charged lntetest of Rs. 3,309.16 lakhs during the Year (March 31, 2019 : Rs

•3,300.32 lakhs)

3. The company has charged interest of Rs. 902.46 lakhs for the year (M.irct, 31, 2019 : Rs. 900.00 lakhs) on the amount of Rs. 6,000 lakhs
advanced to the related party towards windmill purchase which was cancelled later.



S. In accordance with In<! AS 108 on "Operating Segments"', the comp.ifly operates m one business segment viz. Real Estate business and hence

segmoot information is not req u1red to be fumishe(t.

6. The Company has decided to exercise the option under Section 11 SBM or the Income Tax Act, 1961 as introduced by the taxation taws

(Ameodment) Ordinance, 2019 .ind decided lo opt for the reduced rate of tax@22!1.1nstead of existing 25%.

7. Non current Trade advances represent a.cfv.inces given to varioos partles for purcha$e of land, te)(tiles goocl$ and other llC11'1$. As there
were some dlspete on terms and conditions with the parties, the negotiations with them arc under process and If the supplies are not

received, the advance .imount will be rocovered.

8. The manC1e1nent has excerclsed due? care, rn conclu-dins on slgn1Hcant accounting jixtgements and estimates. Based on assessment of
current tnd1cato,s of future economic coodit1ons, the manasement docs rlDt enviSl!ge any s•gllfflcant 1mi>3cton its f11'\ancial results and
financial positloo as at March 31, 2020. The Impact of assessment ofCOVJO 19 l<Sa continuing process giver1 the uncertainty associated with its
nature and dut"atioo, and accordingly outcome may be different from those estimated as oo the date of approval of the Financial results.

9. Pre'lrlo? period's fi1iure$ have been re,groupt!d/rec<lst, wherever oocessar;•, to conform to the das$ificauoo on the current period's
classification.

•

Place: Chennai

Date: 30-Jul-2020 F???TE
?qv:?:r, w.N:AG-vt

?•tmZJgmg01:•1ttc.1



BINNY LIMITED

ST ATEMl;NT OF ASSETS a UAB IUTI ES AS AT 31St March
,

2020

,11mount In IN R laktls, unless otherwise ?tated I

As at As atPartli::ulars
31-31-2020 31-Mar-19

.ASSETS

Non-current assets

Property, plant and equipmeflt 157.17 17'4.67
F'inanc.ial assets

ln\l?tments 0.01 0.01
OLhet non-current assets 45,802.46 41,918.57

Total non-current MS.ts 45,959.64 42,093.25

Current assets

Inventories 29,756.75 29,879.76
Financial assets

tnvestments 30.92 18.92
0th? 34,090.10 29,378.86
Trade recetvables 177.49 109.63

Cash and cash equavate,11.!. 80.40 265.23
Sarli\ balances other than cash and cash equivatenL 654.71 274.22

Current tax assets (net)
616.48

Otber current assets 3,622.56 5,9 ...6.78

Total current assets 68,412.94 66,...a9.88
Tota 1 essets 1, 1-4,372.58 1,08,583, 13

EQUITY AND LIA81Lrr!ES I

Equity

Equtty share capital 1,115.97 1,115.97
Other eql.11ty 30,130.33 31,911.80

Total equity 31,246.30 33,027.77

liabilitie?

Non-current liabiUtles

Financial Uatiililies

Borrc,winS$ 33,835.73 33,105.87
Provisions 21.97 19.70
Deferred Tax liability 233.23 211.88
Other non-current liabilities 44,559.99 40,6a6.89

Total non-current Habilttles 78,650.9) 74,024.34

Current liabilities

Finilncial llabilities

Trade payables 665.80 86.37
Other financial liabitit1es 1,230.58 1,205.39

Other current llabili ties 176.16 215.87
Prov1slol\$ 14.0? 13.39
Currefll tax liabilities 2,388.76
Total current 11ab1Utft!t1i 4,475.3.oj 1,531.02
Total liabilities 83,126.26 75,555.36

Total equity and llabilities 1, 14,372.58 1,08, 583.13

•
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Independent Auditorts Report on Quarterly and Year to Date Financial Result of Dinny
Limited pursuant to the Regulation 33 of the SERT (Listing ObJigations and Disdo-,urc

Requirements} Regulations, 2015, as amended

To

Board of Directors of Binny Limited

We have audited the accompanying Financial Results of Binny Limited (the 'Company') for the

quarter ended 31 March 2020 and the year to date results for the year ended March 31. 2010 (the
"Financial Results"). attached herewith, being submitted by the company pursuant to the

requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing
Obligations and Disclosure requirement) Regulations. 2015 (the "Regulation") read with SEBI

Circulars l\o. CIRJCFD/FAC/62/20l6 dated 5 July 2016 (the "Circular").

lhese Financial Results. which are the responsibility of the Company's management and

approved b? the Board of directors, have been prepared on the basis of related financial

statements which is in accordance with the recognition and measurement principles laid down in

Indian Accounting Standards prescribed under section 133 of the Companies Act. 2013 read with

relevant mies issued there under. as applicable and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on these Financial Results.

We conducted our audit in accordance with the auditing standards generally accepted m India

Those standards require that we plan and perform the audit Lo obtain reasonable assurance about

whether the Financial Results are free of material misstaternenus). An audit includes examining.
on a test basis. evidence supporting the amounts and disclosures in Financial Results. An audit

also includes evaluating the appropriateness of the accounting policies used .md the

reasonableness of the accounting estimates made by the management. as well as evaluating the

overall presentation of the Financial Results.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

In our opinion and Lo the best of our information and according to the explanations given to Lb.

the Financial Results:

•
( i) are presented in accordance with the requirements of Regulation 303 and regulation

52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure

requirement) Regulations 2015 and SEl:31 circular dated 5111July 2016 in this regards
and

B.O.: Flat No. Ff-3, H.No. 40-6-2, Gotetl Apartment. Kandari Hotel Street, Krishna N.1gar,V11ayawada- 520 010.

8.0.: H.No I0-1-86, Mehar Nagar. Old GaJuwaka, Vrsakhapatnam - 530 026.

B.O: No. 4, Pees Road, 4th Street, Tcynampct Chennai - 600018.

B.O: Flat No. 3C. Jeevan Residency,Behind Kalanjall,Renlgunta Road, Tirupan - 517 SO I,



•

(ii) give a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the profit,
total comprehensive income and other financial information for the Company for

quarter and year to date results for the period from April I, 2019 to March 31. 2020.

Emphasis Of matter:

We draw attention to the following matters in the Notes lo the financial results:

a) Note No. 2 to the Financial results with regard to the advance to related party for

purchase of land for which the members of the Company have not approved the

resolution. The Company has called back the advance and the advance for purchase of

land is pending for recovery. However. interest has been charged on the advance.

b) Note No.3 to the financial results with regard to the advance to related party for purchase

of Wind Mill. The company has cancelled the contract and recalled the advance paid and

this amount is pending for recovery. However, interest has been charged on the advance.

c) Note. No. 7 to the Financial Results with regard to the trade advances for purchase of

land, textile goods and other items, the Company is in the process of negotiation with the

parties and if the supplies are not received, the advance amount will be recovered and

hence no provision is made in this regard,

d) Note No. 8 on the Management's assessment of the impact of covid-19 pandemic and the

resultant lockdown, on the significant uncertainties involved in making estimates

involved in the preparation of financial results. However, in view of the highly uncertain

economic environment, the actual results may differ from those estimated as al the date

of approval of these financial results.

Our opinion is not modified in respect of these matters.

Other Matters

The Financial Results include the results for the quarter ended March 31, 2020 being the

balancing figure between audited figures in respect of the full financial year and the published

year to date unaudited figures up to the third quarter of the current financial year which were

subject to limited reviewed by us in terms of our report dated 14thFebruary. 2020.

For Sagar & Associates,
Chartered Accountants

r: 003510S

??
\ ,. .........,.

(CA D. Manohar) d\
Partner I

Membership No. 029644

l'DlN: 20029644AAAAAIA960

Place: Chennai

Date: 30-07-2020
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Jul) 30. 2020

Department of Corporate Services

BSE Limited,
Phirozee Jee Jee Bhoy Towers.

Dalal Street,
Mumbai-400 001

Dear Sir.

Subject: Declaration pursuant to Rt:gulation 33 (3) (d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

We hereby declare that the Statutory Auditors of the Company Mis. Sagar & Associates.

Chartered Accountants, Hyderabad (FRN:00351 OS) have issued the Independent Auditors

Report with unmodified opinion on Audited Financial Results of the Company for the quarter

and year ended 3 l .03.2020 which have been approved at the Board Meeting held today.

This declaration is issued pursuant Lo Regulation 33 (3) (d) of SCBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

Kindl) take the same on records.

'!'hanking you.

For Binny Limited

Q.?
(T. Krishnamurthy)

CFO & Company Secretary

Regd Office :

No 1. Cooks Road, Parambur. Chennai • 600 012.

Tel No. 044-2662 1053, Fax; 044-2662 1056 e-mail: binnyho@binnyltd.in
GSTIN: 33AAAC82529G126 Website. www.b1nnyltd.in




