
Ramco tndustries f-imited N
Auras Corporate Centre, 6'" Floor, 98-A, Dr Radhakrishnan Road, Mylapore, Chennai 600 OO4. tndia

Ref. No.Cr.RatingInt./Reg30
17.3.2022

I +91 44 2847 a5A5 I 4298 37OO, Fax +91 44 2847 8597. www.tamcoindttd..om
CIN : 126943TN1965p1C005297, )< : ril@rit.co.in

National Stock Exchange of India Limited
Exchange Plaza, 5h Floor
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051
Scrip Code: RAMCOIND EQ

BSE Limited
Floor 25, "P.l.Towers"
Dalal Street
Mumbai - 400 001
Scrip Code: 532369

Dear Sirs,

Sub : Disclosure under Regulation 30 of SEBI (IODR) Regulations, 2015
- Intimataon of Reaffirmation of Credit Rating by ICRA -
Rs.5O0 Crore Line of Credit of the Company - reg.

In terms of Regulation 30 of SEBI (LODR) Regulations, 2015, we would like to
inform you that ICRA, the Rating Agency, has reaffirmed the Shoft Term and Long
Term Ratings, as detailed below :-

Instrument Rating Action
Long Term IICRAIAA- (Stable); reaffirmed
Shoft Term IICRAIA1+; reaffirmed

We request you to please take note of the above. The Letter received from ICRA in
this regard is enclosed.

Thanking you

Yours faithfully
FOT RAMCO INDUSTRIES LIMITED

S. Balamurugasundaram
Company Secretary & Legal Head

Encl. : a.a.
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Confidential

March 16,2022

Ref.No.ICRA/ Ramco Industries Limitedl 160320221 I

Mr. K Sankaranarayanan
Chlef Financial oflicer
Rrmco Indusfies Limited
"Auras Corporat€ Centre" VI Floor
98A, Dr. Radhakdshnan Road,

P.B. No, 2949, Mylapore
Chennai - 600 004

Dear Sir,

Re: Surveillance of lCRA-assigned Credit Rrting for Rs. 500.fi) crore Line of Credit of Rrmco
Industries Limlted

Please refer to the Rating Agreement dated March 27, 2013 executed between ICRA Limited ("ICRA")

and your Company, whereby, ICRA is required to review its ratings, on an annual basis, or as and when

the circumstanccs so warrant. Based on a review ofthe latest developments, the Rating Committee of
ICRA, after due consideration has retained a long-term Rating of IICRAIAA- (pronounced ICRA
double A minus) and a short-term Rating of UCRAIAI+ (pronounced ICRA A one plus) ("Rating").

The outlook on the long-term rating remains 'Stable'- For Rating definition(s), please refer to ICRA
website at www.icra.in.

In any of your publicity marerial or other document wherever you are using the above Rating(s), it
should be stated as [ICRAIAA-(StableylICRAlAl +

The aforesaid Rating(s) will be due for surveillance any time before March 10,2023. However, ICRA
resenyes the right to review and/or, revise the above Rating(s) at any time on the basis of new

information becoming available, or the required information not being available, or other circumstances

that ICRA believes could have an impact on the Rating(s). Therefore, request the lendeE and investors

to visit ICRA website at www.icra.in for latest Rating(s) ofthe Company.
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The Rating(s) are specific to the terms and conditions of the Bank Facilities as indicated to us by you,

and any change in the terms or size ofthe same would require a review ofthe Rating(s) by us. ln case

there is any change in the terms and conditions or the size ofthe rated Bank Facilities, the same must

be brought to our notice before the Bank Facilities is used by you. In the event such changes occur after

the Ratings have been assigned by us and their use has been confirmed by you, the Ratings would be

subject to our review, following which there could be a change in the Ratings previously assigned.

Notwithstanding the foregoing, any change in the over-all limit ofthe Bank Facilities from that specified

in the firct paragraph of this letter would constitute an enhancement that would not be covered by or

under the said Rating Agreement.

ICRA reserves the right to review and/or, revise the above Rating(s) at any time on the basis of new

information becoming available, or the required information not being available, or other circumstances

that ICRA believes could have an impact on the Rating(s) assigned.

The Rating(s) assigned must be understood solely as an opinion and should not be treated, or cause to
be treated, as recommendation to buy, sell, or hold the rated [nstrument] availed./issued by your
Company.

The Rating(s) assigned to the LOC ofyour Company shall require revalidation ifthere is any change in
the size or structure ofthe rated LOC.

You are also requested to forthwith inform us about any default or delay in repayment of interest or
principal amount ofthe instrument rated, as above, or any other debt instrumentV borrowing and keep
us informed ofany other developments which may have a direct or indirect impact on the debt servicing
capability of the company including any proposal for re-schedulement or postponement of the
repa)rment prograrnmes ofthe dues/ debts ofthe Company with any lende(s) / investo(s). Further, you
are requested to inform us immediately as and when the borrowing limit for the instrument rated, as

above, or as prescribed by the regulatory authority(ies) is exceeded.

We look forward to your communication and assure you of our best services

With kind regards,

Yours sincerely,
for ICRA Limited

MATHEW il'illlr,,?il"
KURIAN [uRrAN EnaNAr

ERANAT ?,:.H.i1';:'.ii1

[Mathew Kurian Eranatl
Vice President
Email: mathew.eranat@icraindia.com

Encl: Annexure
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Annexure
Details of the Bonk Limits rated bv ICRA on (Lonq-T€rm Scale)

Bank Limits rated ICRA on Short-Term Scale

Name of the Bank
lnstrument
Details

Amount
(Rs, Cr.)

Rating Assigned Rating Assigned on

Kotak Mahindra
Bank Limited

Term Loans 45.00 IICRA]AA-(Stable) March ll,2022

Unallocated Limits 105.00
tICRAIAA{Stable)

March 11,2022

Totrl limits rrted on LT scale 150.00

Name of the Bank Instrument Detsils Amount
(Rs. Cr.) Rating Assigned Rating Assigned on

IDBI Bank Limited Cash Credir/Short
Term Loan/Export
Credit/Letter of
Credit /Bank
Guarantee
LimitsAVorking
Capital Demand
loan

45.00 IICRAIAI+ March 11,2022
HDFC Bant(
Limited

s0.00 lrcRAlAl+ Mzrch I I ,2022

Kotak Mahindra
Bank Limited

40.00 IICRA]Al+ March 11,2022

Axis Bank Limited r0.00 IICRA]A I + March ll,2022

Unallocated Limits 205.00 llcRAlAl+ March ll,2022
Totsl limits reted on ST scale 350.00


