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QUALITY-PASSION-INNOVATION

May 30, 2024

To,

BSE Limited,

Phiroze Jeejeebhoy Towers,
25" Floor, Dalal Street, Fort,
Mumbai- 400 001.

Scrip Code: 509546

Dear Sir/Madam,

Sub: Outcome Of The Board Meeting Held On Thursdav, May 30, 2024.

The Board of Directors at their meeting held today have, inter alia, considered and approved the following:

a. Audited Standalone and Consolidated Financial results of the company for the quarter and year ended 31% march,
2024 along with the Balance sheet as at 31% March, 2024;

Please note that the Statutory Auditors of the company, M/S. A. T. Jain & co., Chartered Accountants, (FRN:
103886W) have issued an audit report with unmodified opinion on the annual audited financial results of the
company (standalone and consolidated) for the financial year ended 31* March, 2024, in terms of second proviso to
regulation 33(3)(d) of the listing regulations.

An extract of the aforementioned results would be published in the newspapers in accordance with SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and the same shall also be made available on the
website of the Company at www.gravisshospitality.com.

Accordingly, please find enclosed the following:

a. Audited Standalone and Consolidated Financial Results of the Company for the Quarter and Financial Year Ended
31% March, 2024;

b. Auditor’s Report In Respect Of The Audited Standalone And Consolidated Financial Results Of The Company
Financial Year Ended 31% March, 2024;

The meeting commenced at 02:00 P.M. and concluded at 02:25 P.M.
You are requested to take the above on record.

Thanking You.
Yours Truly,

JALPA Digitally signed by
JALPA GAUTAM MODI

GAUTAM Date: 2024.05.30

MODI 14:38:24 +05'30'

Jalpa G. Modi,
Company Secretary & Compliance Officer.

Encl.: As Above.

GRAVISS HOSPITALITY LTD.

(FORMERLY KNOWN AS THE GL HOTELS LIMITED)

CIN: L55101PN1959PLC0O12761

REGISTERED OFFICE: PLoT No. A/ 4-5, KHANDALA MiDC PHASE |l, KESURDI, KHANDALA, SATARA - 412801
ADMIN OFFICE: STRAND CINEMA 1ST FLOOR, ARTHUR BUNDER RoAD, COLABA, Mumsal - 400005

T: 91.22. 6251 3131 E: graviss.corporate@gravissgroup.com

www.gravissgroup.com
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CHARTERED ACCOUNTANTS
Independent Auditor's Report on Audited Standalonc Annual Financial Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as Amended)

To the Board of Directors of Graviss Hospitality Limited

Opinion

We have audited the accompanying statement of standalone financial results of GRAVISS
HOSPITALITY LIMITED ('the Company') for the quarter and year ended 31t March 2024 ('the
Statement'), attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20135, as
amended (‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations,
and

ii. gives a true and fair view inconformity with the applicable Indian Accounting Standards ('Ind
AS') prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with relevant rules
issued thereunder, and other accounting principles generally accepted in India. of the net profit
and other comprehensive income and other financial information of the company, for the quarter
and year ended 315 March 2024,

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under
section 143(10) of the Act. Our responsibilitics under those standards are further described in the
Auditor's Responsibilities for the Audit of the Statement section of our report. We are independent
of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ('the ICAI") together with the ethical requirements that are relevant to our audit
of the financial results under the provisions of the Act, and the rules therecunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Emphasis of Matter

Attention is invited to the matter of accumulated losses of two subsidiaries as at 315 March, 2024
which exceeded its net worth, and in the opinion of the management that the subsidiaries will be
able to get regular orders and exploring alternate business plans, there is no diminution in the value
of investments in the subsidiaries and the loans given to the subsidiaries are considered good of
recovery.

Our conclusion is not modified in respect of the above matter.

212, Rewa Chambers, 414, Solaris One, 4th Floor,

31, New Marine Lines, e N. S. Phadke Marg, Near East West Fiyover,
Mumbai - 400 020. Andheri (East), Mumbai - 400 069.

Tel.: 022 - 2203 5151/ 5252 Tel.: 022 - 6736 2000

Email : accounts@atjain.net Email : accounts@atjain.net




CHARTERED ACCOUNTANTS

ﬂ. T. JHIN & CO m Continuation Sheet

Management's Responsibilities for the Standalone Financial Results

This Statement has been prepared on the basis of the standalone annual financial statements. The
Company's Board of Directors is responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit and other comprehensive income and other financial
information of the Company in accordance with the recognition and measurement principle laid
down in Ind AS prescribed under Section 133 of the Act, read with relevant rules jssued thereunder
and other accounting principles generally accepted in India, and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable and prudent:
and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that gives a true and fair view and is free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors of the Company is responsible for assessing the
ability of the Company to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting, unless the Board of Directors cither
intends to liquidate the Company or to cease operations. or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing Company’s Financial Reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain rcasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issuc an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing will always detect a material
misstatement, when it exists. Misstatements can arise from fraud or error. and are considered
material if, individually, or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional
Jjudgment and maintain professional skepticism throughout the audit. We alsor

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
malterial misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act. we are
also responsibie for ex ressing our opinion through a separate report on the complete set of




CHARTERED ACCOUNTANTS

ﬂ, T, JHIN & CO m Continuation Sheet

financial statements on whether the Company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Company, to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence. and
where applicable, related safeguards.

Other Matter

The Statement includes the financial results for the quarter ended 31 March 2024, being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year, which were
subject to limited review by us.

For A.T. Jain and Co.
(Chartered Accountants)
FRIN: 103886W

QG%
S.T Jain
(Partner)
Membership. No. 33809

Place: Mumbai
Date: 30" May, 2024

UDIN 2 94033%09BKARYELIES
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GRAVISS HOSPITALITY LIMITED

Regd office: Plot no. Plot No. A4 & A5, Khandala MIDC, Phase |l, Kesurdi Khandala, Satara - 412 801 (Maharashtra)

[Rs in Lakhs
| STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024
2 —STANDALONE
No. Particulars Quarter ended Year Ended
31-03-2024| 31-12-2023| 31-03-2023 31-03-2024 31-03-2023
Audited| Unaudited Audited Audited Audited
1. |Income from operations
(a) |Revenue from Operations 1,682 1,635 1,640 5414 5,272
{b) [Other Income 28 18 50 104 135
: Total Income 1,709 1,653 1,689 5,518 5,407
, 2. |Expenses:
| (a) |Purchases 172 204 189 621 608
| {b) [Changes in Stock 8 (15) 11 (16) 22
| (c) |Employee benefits expenses 368 237 306 1,055 938
| (d) |Finance Cost 3 2 3 13 10
| (e) |Depreciation and Amortization Expenses 97 97 76 383 410
f (f) |Power, Fuel and Water 73 76 69 298 276
| (g} |Other expenses 866 536 657 2,670 2,230
{ Total Expenses 1,587 1,137 1,312 5,025 4,494
| 3 |Profit before tax (5-6) 122 516 377 493 913
._ I
4. |Tax expenses
Current Tax - -
Deferred Tax Expenses / (Credit) 2 82 41 76 180
Short Provision for Tax of earlier years Reversed 0 5 1 6
Total Tax expenses 2 82 46 76 186
|
i 5. |Profit (loss) for the period 121 434 331 417 727
| 6. |Other Comprehensive Income / (Loss) - - - - -
| (A) | (1) [ltems that will not be reclassified to profit or loss 1 4 1 4
| (i) |Income tax relating to items that will not be reclassified to profit or loss (0) (1) 0 (1)
|
| (B) | (i) |ltems that will be reclassified to profit or loss - -
| (i) [Income tax relating to items that will be reclassified to profit or loss - -
| Total other comprehensive income 1 - 3 1 3
|
7. |Total comprehensive income / (loss) for the period 122 434 335 418 730
I
8. |Total comprehensive income / (loss) for the period attributable to: 122 434 335 418 730
-Owners of the Company
-Non-controlling interest
9. |Details of equity share capital
| Paid up Equity Share Capital 1,410 1,410 1,410 1,410 1,410
Face value of equity share - Rs. 2 2 2 2 2
10. |Earning Per equity share - (Rs.)
(i) [Basic 0.17 0.62 0.47 059 104
(i) |Diluted 0.17 0.62 0.47 0.59 1.04

Mumbai For Graviss Hospitality Limited
Date: 30-05-2024 >

A
]
"

Romil Ratra
EO-Whole Time Director
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NOTES:

1

The above audited standalone results for the quarter and year ended 31 March 2024 which have been prepared in accordance with
Regulation 33 of SEBI(Listing and Disclosure Requirements) Regulations, 2015 and subjected to review by the Statutory Auditors of the
Company were reviewed by the Audit Committee of the Board of Directors at their meeting held on 30-05-2024

Hospitality business is the Company's only reportable business segment

The Company had granted interest free loans to its two subsidiaries and its accumulated losses has exceeded its net worth. In view of the
long term interest of the Company in said subsidiaries and the subsidiaries will be getting regular orders and exploring alternate business
plans, there is no diminution in the value of investments in the subsidiaries and the loans given to subsidiaries are considered good of
recovery

The date of implementation of the Code on Social Security, 2020 (‘the Code') relating to employee benefits is yet to be notified by the
Government and when implemented will impact the contributions by the Company towards benefits such as Provident Fund, Gratuity etc
The Company will assess the impact of the Code and give effect in the financial results when the Code and Rules thereunder are notified.

The figures for the quarter ended 31st March, 2024 are the balancing figures between the audited figures in respect of the full financial
year ended 31st March, 2024 and the published unaudited year to date figures up to the third quarter of current financial year

Figures for the previous periods have been regrouped/rearranged as necessary to conform to the current period's classification

Place: Mumbai
Date: 30-05-2024

For Graviss Hospitality Limited

SPIr 2
K\
My Romil Ratra
M84; |l cEO-Whole Time Director

=




GRAVISS HOSPITALITY LIMITED

Standalone Balance Sheet as at 31-03-2024

(Rs in lacs)

Particulars

As at 31-03-2024

As at 31-03-2023

ASSETS
Non-current assets

Property, plant and equipment
Right of Use Asset

Capital Work in Progress

Financial Assets
Investments
Trade receivables
Loans
Other Financial Assets
Other Non-current assets
Total Non-current assets

Current assets

Inventories

Financial Assets
Investments
Trade receivables
Cash and cash equivalents
Other Balances with Banks
Loans

Income Tax assets (Net)

Other current assets

Total current assets

Total Assets

EQUITY AND LIABILITIES
Equity

Equity Share capital

Other Equity

Total Equity

Liabilities
Non-current liabilities

Financial Liabilities
Borrowings
Lease Liabilities
Provisions
Deferred tax liabilities (Net)
Total Non-current liabilities

Current liabilities
Financial Liabilities
Borrowings
Lease Liabilities
Trade payables

Other Financial Liabilities
Other Current liabilities
Provisions
Total current liabilities
Total Liabilities

Total Equity and Liabilities

Total outstanding dues of Micro and Small Enterprises
Total outstanding dues of creditors other than Micro and Small Enterprises

17,343.91 17,521.78
7.27 10.90
693.13 -
20.33 19.90
- 53.78
3,288 23 3,168.72
57.97 53.38
162 21 126.24
21,563.05 20,954.71
85.84 7119
1,000.37 963.89
159.45 111.40
137.78 169.64
8.46 7.98
17.33 648
32.81 31.74
107.49 114.91
1,549.63 1,477.23
23,112.58 22,431.94
1,410.39 1.410.39
18,678.72 18,260.85
20,089.11 19,671.24
79.81 109.43
3.90 7.33
70.56 40.99
1,658.93 1,582.90
1,813.20 1,740.64
30.14 28.09
3.43 318
400.18 267 48
554 40 42803
211.50 284 40
10.61 8.87
1,210.26 1,020.06
3,023.47 2,760.70
23,112.58 22,431.94

Place: Mumbai
Date: 30-05-2024

-

/’/-
A
R6mi! Ratra

CEO-Whole Time Director




GRAVISS HOSPITALITY LIMITED

Standalone Cash Flow Statement for for the year ended 31-03-2024

Place: Mumbai
Date: 30-05-2024

o

G

Romil Ratra

CEO-Whole Time Director

o

(Rs in lacs)
Particulars As at 31-03-2024 As at 31-03-2023
Cash flows from operating activities
Net profit before taxation, and extraordinary item 493.35 91268
Less Remeasurement of Employees Benefits Adjusted in OCI 107 447
Net profit before Tax After Adjustment in OCI 494 42 917 14
Adjustments for:
Non Cash Items
Depreciation and Amortisation Expenses 382,95 409.65
Finance Cost 13.45 10.36
Interest Income (23.88) (14.65)
Dividend Income (0.086) (0.08)
(Profit) / loss on sale of fixed assets - (1.51)
Mark to Market gain /(loss) on investments carried at FVTPL (55.24) (27 85)
(Profit) / loss on sale of investments (1.67) (0. 10)
315 54 375 85
Operating profit before working capital changes 809.97 1,292.99
Adjustments for:
Trade receivables 573 (52 32)
Inventories (14 66) 2543
Loans (130.35) (230 36)
Other financial assets (5.07) (0 50)
Other current assets 742 (12 90)
Lease liabilities (318) (0.39)
Other Financial Liabilities 126.37 61,23
Other Current Liabilities (41.58) 124 81
Trade and other payables 132,69 77.37 (33.44) (118 64)
Cash generations from operations 887.33 1,174 35
Direct taxes paid (1.58) {10.53)
Net cash flow from Operating Activities 885.76 1,163.82
Cash flows from investing activities
Purchase of fixed assets, including intangible assets, CWIP and capital
advances (920 .54) (273 37)
Sale of Fixed Assets - 2.31
(Purchase) / sale of Investments 20.00 (810 00)
Interest Income 23.88 14.65
Dividend Income 008 006
Net cash used in Investing Activities (876.60) (1,066.36)
Cash flows from financing activities
Proceeds from Long-term borrowings - 28 45
Repayment of Long-term borrowings (29 62) (24 87)
Short Term borrowings (Net) 205 6 80
Finance Cost (13.45) (10 36)
Net cash used in financing activities (C) (41.02) 0.22
Net Increase / (Decrease) in Cash and cash equivalents (A+B+C) (31.86) 97.67
Opening Cash and Cash Equivalents 169.64 71.99
Closing Cash and Cash Equivalents 137.78 169.66
31.86 (97.67)
Breakup of Opening Cash and Cash Equivalents
Balances with Banks
In Current Accounts 151.38 67 15
Cash on Hand 18.26 4.84
Cash and Cash Equivalents 169.64 71.99
Breakup of Closing Cash and Cash Equivalents
Balances with Banks
In Current Accounts 130.13 151.38
Cash on Hand 7.65 18.28
Cash and Cash Equivalents 137.78 169.66
Disclosure as per Ind AS -7 as below:
Particulars 01-04-2023 Cash Flows 31-03-2024
Long Term Borrowings 106 82 (29 82) 77.20
Short Term Borrowings 2809 205 3014
Total Liabilities from financing activities 134.91 (27.57) 107.34




CHARTERED ACCOUNTANTS
Independent Auditor's Report on Audited Consolidated Annual Financial Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as Amended)

To the Board of Directors of Graviss Hospitality Limited
Opinion

We have audited the accompanying statement of consolidated financial results of Graviss Hospitality
Limited (‘the Holding Company") and its subsidiaries (the Holding Company and its subsidiaries
together referred to as 'the Group') for the quarter and year ended 315 March 2024 (‘the Statement'),
attached herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated annual financial results:
i.  Include the annual financial results of the following entities
I) Graviss Catering Private Limited
2) Graviss Hotels and Resorts Limited

il.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations,
as amended, and

iii.  gives a true and fair view inconformity with the applicable Indian Accounting Standards ('Ind
AS') prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with relevant rules
issued thereunder, and other accounting principles generally accepted in India, of the
consolidated net profit and other comprehensive income and other financial information of the
Group, for the quarter and year ended 315 March 2024.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs" specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Annual Financial Results section of our report. We
are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ('the ICAT') together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act, and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our opinion.

212, Rewa Chambers, 414, Solaris One, 4th Floor,

31, New Marine Lines, N. S. Phadke Marg, Near East West Flyover,
Mumbai - 400 020. Andheri (East), Mumbai - 400 069.
Tel.: 022 - 2203 5151 / 5252 Tel.: 022 - 6736 2000

Email : accounts@atjain.net Email : accounts@atjain.net
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Management’s Responsibility for the Consolidated Annual Financial Results

The Statement have been prepared on the basis of the consolidated annual financial statements. The
Holding Company's Board of Directors is responsible for the preparation and presentation of the
Statement that gives a true and fair view of the consolidated net profit and other comprehensive
income, and other financial information of the Group in accordance the recognition and measurement
principles laid down in Ind AS prescribed under section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of the
companies included in the Group, are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act, for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities: selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated annual financial results that give a true and fair view
and are free from material misstatement, whether due to fraud and error, which have been used for the
purpose of preparation of the consolidated annual financial results by the Directors of the Holding
Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of their respective companies to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing Financial Reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing will always detect a material misstatement, when
it exists. Misstatements can arise from fraud or crror, and are considered material if, individually, or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
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that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

o LEvaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results / financial information
of the entities within the group to express an opinion on consolidated annual financial results. We
are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we are the
independent auditors. '

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement, of which we are the independent auditors, regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence. and where applicable,
related safeguards.

We also performed procedures in accordance with circular issued by SEBI under Regulation 33(8) of
the Listing Regulations, to the extent applicable.
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Other matters

The Statement includes the financial results for the quarter ended 313 March 2024, being the balancing
figures between the audited figures in respect of the full financial year ended 315 March 2024 and the
published unaudited year to date figures up to the third quarter of the current financial year, which
were subject to limited review by us.

For A.T. Jain and Co.
(Chartered Accountants)
FRIN: 103886 W

| (A

S.T Jain /

(Partner)

Membership. No. 33809
UDIN:

Place: Mumbai

Date: 30" May, 2024
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GRAVISS HOSPITALITY LIMITED

Regd office: Plot no. Plot No. A4 & A5, Khandala MIDC, Phase Il, Kesurdi Khandala, Satara - 412 801 (Maharashtra)

PART-I [Rs in Lakhs
STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024
Sr. CONSOLIDATED
No. Particul Quarter ended Year Ended
leutars 31-03-2024] 31-12-2023] 31-03-2023| 31-03-2024] 31-03-2023
Audited| Unaudited Audited Audited Audited
1. |[Income from operations
(a) |Revenue from Operations 1,682 1,635 1,820 5,414 6,546
(b) |Other Income 29 19 75 107 167
Total Income 1,710 1,653 1,894 5,621 6,713
2. |Expenses:
(a) |Purchases 172 204 361 621 1,805
(b) |Changes in Stock 8 (15) 11 (16) 22
(c) |Employee benefits expenses 368 237 308 1,055 946
(d) |[Finance Cost 3 2 3 13 10
(e) | Depreciation and Amortization Expenses 98 98 77 385 411
(f) |Power, Fuel and Water 73 76 69 298 276
(g) [Other expenses 886 565 668 2,788 2,445
Total Expenses 1,607 1,166 1,498 5,144 5,916
3 |Profit before tax (5-6) 103 487 396 378 797
|
4. |Tax expenses
Current Tax - - B _
Deferred Tax Expenses / {(Credit) 2 82 41 76 180
Short Provision for Tax of earlier years Reversed 0 - 22 1 22
Total Tax expenses 2 82 62 76 202
5. |Profit (loss) for the period 101 405 334 301 595
6. [Other Comprehensive Income / (Loss) - - £ - E
(A) | (i) |[Items that will not be reclassified to profit or loss 1 - 4 1 4
(i} |Income tax relating to items that will not be reclassified to profit or loss (0) - (1) (0} (1)
(B) | (i) |ltems that will be reclassified to profit or loss - - =
(ii). | Income tax relating to items that wili be reclassified to profit or loss - - - - -
Total other comprehensive income 1 - 3 1 3
7. |Total comprehensive income / (loss) for the period 102 405 338 302 598
l
8. |Total comprehensive income / (loss) for the period attributable to: 102 405 338 302 598
-Owners of the Company 102 405 338 302 598
-Non-controlling interest - -
9. |Details of equity share capital
Paid up Equity Share Capital 1,410 1,410 1,410 1,410 1,410
Face value of equity share - Rs. 2 2 2 2 2
10. |Earning Per equity share - (Rs.)
(i) |Basic 0.14 0.58 0.48 0.43 0.85
(iiy | Diluted 0.14 0.58 0.48 043 0.85




|Rs in Lakhs

PART-II
STATEMENT OF AUDITED CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024
Sr. CcO
No. Particulars Quarter ended Year to date
31-03-2024| 31-12-2023] 31-03-2023| 31-03-2024] 31-03-2023
Audited| Unaudited| Audited Audited Audited
1. [Segment revenue
(a) [Hospitality 1,682 1,635 1,640 5414 5,272
(b) [Real Estate : - 180 - 1,274
Revenue from operations 1,682 1,635 1,820 5,414 6,546
2. |Segment resuits
(a) |Hospitality 92 494 323 381 769
(b) |Real Estate (17) (26) (2) (111) (139)
Total Segment results 74 468 322 270 630
Add:
Other income 29 19 75 107 167
3 |Profit before tax 103 487 396 378 797
4. |Segment Assets
Hospitality 21,446 21,207 20,871 21,446 20,871
Real Estate 73 88 186 73 186
Total Segment Assets 21,520 21,295 21,056 21,520 21,056
5. |Segment Liabilities
Hospitality 3,036 2,813 2,777 3,036 2777
Real Estate 178 198 276 178 276
Total Segment Liabilities 3,214 3,012 3,053 3,214 3,053

Place: Mumbai
Date: 30-05-2024

/(.’/""

Romil Ratra

CEO-Whole Time Director




NOTES:

1

The above audited consolidated results for the quarter and year ended 31 March 2024 which have been prepared in accordance with
Regulation 33 of SEBI(Listing and Disclosure Requirements) Regulations, 2015 and subjected to review by the Statutory Auditors of the
Company were reviewed by the Audit Committee of the Board of Directors at their meeting held on 30-05-2024

The segment result is prepared in accordance with the Indian Accounting Standard - 108 "Operating Segment" as notified In the
Companies Accounting Standard Rules. The Group has identified Hospitality segment and Real Estate segment as reporting segments

The Holding Company had granted interest free loans to its two subsidiaries and its accumulated losses has exceeded its net worth. In
view of the long term interest of the Holding Company in said subsidiaries and the subsidiaries will be getting regular orders and exploring
alternate business plans, there is no diminution in the value of investments in the subsidiaries and the loans given to subsidiaries are
considered good of recovery.

The date of implementation of the Code on Social Security, 2020 ('the Code’) relating to employee benefits 1s yet to be notified by the
Government and when implemented will impact the contributions by the Company towards benefits such as Provident Fund, Gratuity etc.
The Company will assess the impact of the Code and give effect in the financial results when the Code and Rules thereunder are notified

The figures for the quarter ended 31st March, 2024 are the balancing figures between the audited figures in respect of the full financial year
ended 31st March, 2024 and the published unaudited year to date figures up to the third quarter of current financial year

Figures for the previous periods have been regrouped/rearranged as necessary to conform to the current period's classification

Place: Mumbai
Date: 30-05-2024

Romil Ratra
CEO-Whole Time Director




GRAVISS HOSPITALITY LIMITED

Consolidated Balance Sheet as at 31-03-2024

(Rs in lacs)

Particulars

As at 31-03-2024

As at 31-03-2023

ASSETS
Non-current assets

Property, plant and equipment
Capital Work-in-Progress
Right of Use Asset

Financial Assets
Investments
Trade receivables
Other Financial Assets
Other Non-current assets
Total Non-current assets

Current assets

Inventories

Financial Assets
Investments
Trade receivables
Cash and cash equivalents
Other Balances with Banks
Loans

Income Tax assets (Net)

Other current assets

Total current assets

Total Assets

EQUITY AND LIABILITIES
Equity

Equity Share capital

Other Equity

Total Equity

Liabilities
Non-current liabilities

Financial Liabilities
Borrowings
Lease Liabilities
Provisions
Deferred tax liabilities (Net)
Total Non-current liabilities

Current liabilities
Financial Liabilities
Borrowings
Lease Liabilities
Trade payables

Total outstanding dues of Micro and Small Enterprises
Total outstanding dues of creditors other than Micro and Small Enterprises

Other Financial Liabilities
Other Current liabilities
Provisions
Total current liabilities
Total Liabilities

Total Equity and Liabilities

18,211.47 18,390.94
1,447 48 734.68
7.27 10.90
10.47 9.49

- 5378

70.64 66.24
15221 126.24
19,899.54 19,392.26
85.84 71.19
1,000.37 1,012.87
163.80 188,55
149 08 183,67
6168 33.04
17.33 6.48
32.99 51.69
109.24 116.66
1,620.33 1,664.15
21,519.86 21,056.41
1,410.39 1,410.39
16,895.06 16,592 87
18,305.45 18,003.26
79.81 109.43
390 7.33
70.56 40.99
1,658 93 1,582.90
1,813.20 1,740.64
205.19 294.64
3.43 3.18
405.67 280.31
564 54 440.97
211.76 284,55
10.61 8.87
1,401.20 1,312.52
3,214.41 3,053.16
21,519.86 21,056.41

Place: Mumbai
Date: 30-05-2024

e -

liomil Ratra

CEO-Whole Time Director




GRAVISS HOSPITALITY LIMITED

Consolidated Cash Flow Statement for the year ended 31-03-2024

(Rs in lacs)

Particulars

As at 31-03-2024

As at 31-03-2023

Cash flows from operating activities

Net profit before taxation, and extraordinary item 37770 797 28
Less: Remeasurement of Employees Benefits Adjusted in OCI 107 447
Net profit before Tax After Adjustment in OCI 37877 80174
Adjustments for
Non Cash Items
Depreciation and Amortisation Expenses 384 55 411.20
Finance Cost 13.45 10.36
interest Income (26 63) (39.01)
Dividend Income (0.08) (0 06)
(Profit) / loss on sale of fixed assets - (1.51)
Mark to market gain on equity shares (55.24) (31 95)
(Profit) / loss on sale of investments (1.77) (3.83)
314 29 345.21
Operating profit before working capital changes 693.06 1,146.95
Adjustments for:
Trade receivables 7853 (52 32)
Inventories (14.66) 1,222.43
Loans (10.84) (2.62)
Other financial assets (33.04) 11302
Other current assets 742 (14 05)
Lease liabilities (3.18) (0.39)
Other Financial Liabilities 123 57 60 96
Other Current Liabilities (41.47) (187 28)
Trade and other payables 12537 231.70 (71 18) 1,068.58
Cash generations from operations 924 76 2,215 53
Direct taxes paid 18 16 [1.44)
Net cash flow from Operating Activities 942.92 2,214.09
Cash flows from investing activities
Purchase of fixed assets, including intangible assets, CWIP and capital advances (940 22) (127 33)
Sale of Fixed Assets - 231
(Purchase)/Sales of Investments 68 53 (768 47)
Interest Income 26 63 3901
Dividend Income 0.06 006
Net cash used in Investing Activities (845.00) (854.43)
Cash flows from financing activities
Proceeds from Long-term borrowtngs - 28.45
Repayment of Long-term borrowings (29.62) (24.67)
Short Term borrowings (Net) (89.45) (1,373.20)
Finance Cost (13.45) (10.36)
Net cash used in financing activities (C) (132.52) (1,379.78)
Net Increase / (Decrease) in Cash and cash equivalents (A+B+C) (34.59) (20.13)
Opening Cash and Cash Equivalents 183 67 203.80
Closing Cash and Cash Equivalents 149 08 183 67
34.59 20.13
Breakup of Opening Cash and Cash Equivalents
Balances with Banks
In Current Accounts 166.46 175.59
Cash on Hand 27 21 28 21
Cash and Cash Equivalents 183.67 203.80
Breakup of Closing Cash and Cash Equivalents
Balances with Banks
In Current Accounts 136.08 156 46
Cash on Hand 13.00 27 21
Cash and Cash Equivalents 149.08 183.67
Disclosure as per Ind AS -7 as below:
Particulars 01-04-2023 Cash Flows 31-03-2024
Long Term Borrowings 109.43 (29.62) 79 81
Short Term Borrowings 294 64 (89 45) 20519
Total Liabilities from financing activities 404.07 (119.07) 284.99
Place: Mumbai For Graviss Hospitality Limit.
Date: 30-05-2024
o
P
>
Romil Ratra

CEO-Whole Time Director
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