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May 30, 2024 

To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
251h Floor, Dalai Street, Fort, 
Mumbai- 400 001. 

Scrip Code: 509546 
Dear Sir/Madam, 

Sub: Outcome Of The Board Meeting Held On Thursday, May 30, 2024. 

The Board of Directors at their meeting held today have, inter alia, considered and approved the following: 

a. Audited Standalone and Consolidated Financial results of the company for the quarter and year ended 31' march, 
2024 along with the Balance sheet as at 31" March, 2024; 

Please note that the Statutory Auditors of the company, M/S. A. T. Jain & co., Chartered Accountants, (FRN: 
103886W) have issued an audit report with unmodified opinion on the annual audited financial results of the 
company (standalone and consolidated) for the financial year ended 31  March, 2024, in terms of second proviso to 
regulation 33(3)(d) of the listing regulations. 

An extract of the aforementioned results would be published in the newspapers in accordance with SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and the same shall also be made available on the 
website of the Company at www.gravisshospitality.com. 

Accordingly, please find enclosed the following: 

a. Audited Standalone and Consolidated Financial Results of the Company for the Quarter and Financial Year Ended 
31" March, 2024; 

b. Auditor's Report In Respect Of The Audited Standalone And Consolidated Financial Results Of The Company 
Financial Year Ended 31' March, 2024; 

The meeting commenced at 02:00 P.M. and concluded at 02: P.M. 
You are requested to take the above on record. 

Thanking You. 
Yours Truly, 

For GRAVISS HOSPITALITY LIMIT 

Jalpa G. Modi, 
Company Secretary & Compliance Officer. 

Encl.: As Above. 

GRAVISS HOSPITALITY LTD. 
(FORMERLY KNOWN AS THE GL HOTELS LIMITED) 
CIN: L55101PN1959PLC012761 
REGISTERED OFFICE: PLOT No. A/ 4-5, KHANDALA MIDC PHASE II, KESURDI, KHANDALA, SATARA - 412801 
ADMIN OFFICE: STRAND CINEMA 1ST FLOOR, ARTHUR BUNDER ROAD, COLABA, MUMBAI - 400005 
T: 91.22. 6251 3131 E: graviss.corporate@gravissgroup.com 

www.gravissgroup.com 
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CHARTERED ACCOUNTANTS

Independent Auditor's Rcport on Auditcd standalonc Annual tinancial Results of thc
company Pursuant to the Reguration 33 of thc SEBI (Listing obrigations anrr Discrosurc
Re quircments) Regulations,20l5 (as Amcndcd)

To thc Board of Directors of Graviss Hospitality Limited

Opinion
we have audited the accompanying statement of standalone financial results of GRAvrss
HOSPITALITY LIMITED ('the company') for the quarter and year ended 3l.r March 2024 (,the
statement'), attached herewith, being submitted by the company pursuant to the requirements of
Regulation 33 ofthe SEBI (Listing obligations and Discrosurc Requiremcnts) Regurations, 20 | 5, as
amended ('Listing Regulations,).
In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

I

are presented in accordance with the rcquirernents of I{egulation 33 of the Listing t{egulalions,
and

gives a true and fair view inconformity with the appricabre Indian Accounting Standards (,lnd
AS') prescribcd under Section 133 of the companics Act,2013 (,the Act') read with relevant rules
issued thereundcr, and other accounting principles generaly acceptcd in India, of the nct prolrt
and other cornprehensive income and other financiar information ofthe company, ror the quarter
and year endcd 3 lst March 2024.

Basis of Opinion
we conducted our audit in accordance with the Standards on Auditing (,SAs') specified under
section 143(10) of the Act. our rcsponsibilities under those standards are furlher described in thc
Auditor's Responsibilities ror the Audit ofthe statement section ofour report. wc arc indepcndent
of the company, in accordance with the code of Ethics issued by thc tnstitute of Chartercd
Accountants of India ('the ICAI') together wirh thc ethical rcquiremcnts that arc relcvanl to our audit
of the financial resuhs under thc provisions of the Act, and the ,ure, thereunder, and we havc
fulfilled our other ethical rcspons ibilitics in accordance rvith thesc requirements and the codc ol.
Ethics we belicve that the audit evidcnce we have obtaincd is sufficient and appropriatc 1., provide
a basis for our opinion.
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R. T. JRIN & Co.

Emphasis of Mattcr
Attention is invited to the matter or accumurated rosses of two subsidiaries as at 3l,r March,2024
which exceeded its net worth, and in the opinion of the managcment that the subsidiaries will bc
able to get regular orders and exploring alternate business plans, thcre is no diminution in thc value
of investmenls in lhe subsidiarics and thc loans given ro the subsidiaries are considered good of
recovery.

Our conclusion is not modificd in respect ofthc above mafter.
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R. T. JR|N Gr CO.
c I A f, r E n E 0 t c c 0 u r rt x I S

Obtain an understandi
procedures that are app
also responsibie for ex

Conlinualion Sheet

Management's Responsibilities for the Standalonc Financial ResultsThis statement has been prepared on the basis ofrhc standaione annual financial statcments. .r.he
company's Board of Directors i^s responsibre i", trr. p*pr*,i"n and presentation of the Statementthat gives a true and fair view of the net profit and oth". .orpr.h"nrive income and other financialinformation of the company in accordance *itr, tr," ..."grition and measurement principre raiddown in Ind AS prescribed under Scction 133 ofthe n"i r"-"a with rclevanl rulcs issued thercunderand other accounting principles genera[y accepted i" lrii", -o in compriance with Reguration 33of the Lisring Regurations. 'r'his rcsponsibility 

"lr, ;i;; mainrcnancc of adequate accounringrecords in accordance with the provisions ofthe Act for saf'cguarding ofthe assets ofthe Companyand for preventing and detecting 
.fr.auds 

and ott,". 
- 

i.r"gr rurrties; serection and application ofappropriate accounting policies; making judgments u,-,d 
"rirut., that are reasonable and prudcnt;and design, imprementation and mainiena.ic" of ud.;; intemar financial contrors that wereoperating effectively for ensuring thcaccuracy and compreteness or-the accounting rccords, rerevantto the preparation and presentation ol the Statemcnt fi"; ;;;, a true and fair vicw and is free liommatcrial misstatement, whether due to fraud or error.

In preparing the statement. the Boara of Directors ofthe company is rcsponsibre ror assessing theability of the company to continue as a going con"crr, diJu.ing, as appiicabre, rnaners reratcd togoing. concern and using the going ro,..rn bJri, oi u..urn1;ng, unless the Board of Directors cithcrintends to liquidate the company or 10 ccasc operations. or has no realislic alternativc but to d. so.

The Board of Directors are arso responsible for overseeing company,s Financiar Reporting process.

Auditor's Responsibirities for the Audit ofthe Standarone Financiar Rcsurtsour objectives arc to obtain reasonable assurance about whclhcr the statement as a whore is iieefrom materiar misstatemcnt, whclhcr duc to fraud or 
"r.., l- to issue an auditor,s report thatincludes our opinion Reasonabre assurance is a high I"u"r of u.rrrun"c but is not a guaranlee rhatan audit conducted in accordance wirh StandarJs on Auditing wi[ arways dctect a matcriarmisstatemen! when it exists. Misstatements can arisc rrom rrau, or crror, and are considcredmaterial if, individua[y, or in thc aggregate, they courd reasonabry bc expected to influcnce theeconomic decisions ofusers laken on the basis of this Statcment,

As part of an audit in accordance with the Standards on Auditing. we exercisc prof.cssionarjudgment and maintain prolessional skepticism throughout the audit. We also:

' Identifl and assess the risks of maleriar misstatement ofrhe statcment, whether due to rraud orerror, design and perform audir procedures responsive to those risks, and obtain audir evidencethat is sufficient and appropriate to provide a basis for our opinion. Thc risk of not dctecling amaterial misstatement resurting from fraud is higher than for one resurting from crror, as fraudmay involve collusion, forgery, intentional omissions, misreprescnlations, or the overridc ofinternal control.

ng of internal control relevant to the audit in ordel to dcsign audit
ropriate in the circumstances. tJnder section l43(3)(i) ol-the Acr. wc arc
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R. T. JRIN & CO.
c I I n T E i E ! A C C 0 u I rt I r s

ContinualioI Sheel

financial statements on whethcr the Company has adcquatc intcrnar frnanciar controls system in
place and the operating effcctivcness of such controls.
Evaluate the appropriateness of accounting poricies used and the reasonabrcness of accounting
estimates and related disclosures made by the Board of [)irectors.
conclude on the appropriatcness of management's usc of the going conccrn basis of accounting
and, based on the audit evidence obtained, whether a matcrial uncertainty cxists related to
events or conditions that may cast significant doubt on the ability ofthe Company, to continuc
as a going concern. If wc concludc lhat a material uncertainty exists, we are rcquircd to draw
attention in our auditor's report to the related disclosures in thc Statcment or, ifsuch disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's reporl. However, future evcnls or conditions may cause thc
Company to cease [o continuc as a going conccrn.
Evaluate the overall presentation, structure and content of the Stalement. including thc
disclosures, and whether the Statement reprcsents the underlying transaclions
manner that achieves fair presentation.

and evcnts in a

we communicate with thosc charged with govcrnancc rcgardi,g. among othcr mattcrs. thc pranncd
scope and timing ofthe audit and significant audil findings, inclu<ling any signilicant deficiencics in
internal control that we identif, during our audit.

we also provide those charged with governance with a statemcnt that wc have comprietr with
relevant ethical requirements regarding independencc, and to communicate with them arl
relationships and other matters that may reasonabry be thought to bcar on our independence, and
where applicable, related safeguards.

Other Matter
The statement includes the financial results for the quartcr endcd 3ls! March 2024, bcing thc
balancing figures between the audited figures in respect ofthe full financial year and the published
unaudited year to date figures up to thc third quarter of thc currcnt financiar year, which wcre
subject to limited revicw by us.

For A.T. .Iain and Co.
(Chartercd Accountants)

: 103886W

S.T Jain

@artner)
Membership. No. 33809
Place: Mumbai
Date: 30th May,2024
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GRAVISS HOSPITALITY LIMITED 
Regd office: Plot no. Plot No. A4 & A5, Khandala MIDC, Phase II, Kesurdi Khandala, Satara -412 801 (Maharashtra) 

- 
Rs in Lakhs 

STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024 
Sr. 

Particulars 

STANDALONE 
No. Quarter ended Year Ended 

31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023 
Audited Unaudited Audited Audited Audited 

1. Income from operations 
(a) 
(b) 

Revenue from Operations 1,682 1,635 1,640 5,414 5,272 
Other Income 28 18 50 104 135 

Total Income 1,709 1,653 1,689 5,518 5,407 

. Expenses: 
(a) Purchases 172 204 189 621 608 
(b) Changes in Stock 8 (15) 11 (16) 22 
(c) Employee benefits expenses 368 237 306 1,055 938 
(d) Finance Cost 3 2 3 13 10 
(e) Depreciation and Amortization Expenses 97 97 76 383 410 
(f) Power, Fuel and Water 73 76 69 298 276 
(g) Other expenses 866 536 657 2,670 2,230 

Total Expenses 1,587 1,137 1,312 5,025 4,494 
, 

Profit before tax (5-6) 122 516 377 493 913 

. Tax expenses 
Current Tax - - 
Deferred Tax Expenses! (Credit) 2 82 41 76 180 
Short Provision for Tax of earlier years Reversed 0 5 1 6 

Total Tax expenses 2 82 46 76 186 

5. Profit (loss) for the period 121 434 331 417 727 

6. Other Comprehensive Income! (Loss) - _ - - 
(A) (i) Items that will not be reclassified to profit or loss 1 4 1 4 

(a Income tax relating to items that will not be reclassified to profit or loss (0) (1) ,(:)) (1) 

(B) (i) Items that will be reclassified to profit or loss - - 
(ii) Income tax relating to items that will be reclassified to profit or loss - - 

Total other comprehensive income 1 - 3 1 3 

I. 
7. Total comprehensive income / (loss) for the period 122 434 335 418 730 

; 8. Total comprehensive income / (loss) for the period attributable to: 122 434 335 418 730 

, -Owners of the Company 
-Non-controlling interest 

. Details of equity share capital 
. Paid up Equity Share Capital 1,410 1,410 1,410 1,410 1,410 

Face value of equity share - Rs. 2 2 2 2 2 

10. Earning Per equity share - (Rs.) 
(i) Basic 0.17 062 0.47 0 59 1 04 

1 (a) Diluted 0,17 0.62 047 059 1 04 

Mumbai 
Date: 30-05-2024 

— For Graviss Hospitality Limited r, „TN 
cL. Romil Ratra 

ti- - ;'s 
EO-Whole Time Director 
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NOTES: 

1 The above audited standalone results for the quarter and year ended 31 March 2024 which have been prepared in accordance with 
Regulation 33 of SEBI(Listing and Disclosure Requirements) Regulations, 2015 and subjected to review by the Statutory Auditors of the 
Company were reviewed by the Audit Committee of the Board of Directors at their meeting held on 30-05-2024 

2, Hospitality business is the Company's only reportable business segment 

3. The Company had granted interest free loans to its two subsidiaries and its accumulated losses has exceeded its net worth In view of the 
long term interest of the Company in said subsidiaries and the subsidiaries will be getting regular orders and exploring alternate business 
plans, there is no diminution in the value of investments in the subsidiaries and the loans given to subsidiaries are considered good of 
recovery 

4. The date of implementation of the Code on Social Security, 2020 ('the Code') relating to employee benefits is yet to be notified by the 
Government and when implemented will impact the contributions by the Company towards benefits such as Provident Fund, Gratuity etc 
The Company will assess the impact of the Code and give effect in the financial results when the Code and Rules thereunder are notified 

5. The figures for the quarter ended 31st March, 2024 are the balancing figures between the audited figures in respect of the full financial 
year ended 31st March, 2024 and the published unaudited year to date figures up to the third quarter of current financial year 

6. Figures for the previous periods have been regrouped/rearranged as necessary to conform to the current period's classification 

Place: Mumbai For Graviss Hospitality Limited 
Date 30-05-2024 

Romil Ratra 
CEO-Whole Time Director 



GRAVISS HOSPITALITY LIMITED 

Standalone Balance Sheet as at 31-03-2024 
(Rs in lacs) 

Particulars As at 31-03-2024 As at 31-03-2023 
ASSETS 
Non-current assets 
Property, plant and equipment 17,343.91 17,521.78 
Right of Use Asset 7.27 10.90 
Capital Work in Progress 693.13 

Financial Assets 
Investments 20.33 19.90 
Trade receivables - 53.78 
Loans 3,288 23 3,168.72 
Other Financial Assets 57 97 53.38 

Other Non-current assets 152.21 126_24 
Total Non-current assets 21,563.05 20,954.71 

Current assets 
Inventories 85,84 71.19 
Financial Assets 

Investments 1,000.37 963.89 
Trade receivables 159.45 111.40 
Cash and cash equivalents 137.78 169.64 
Other Balances with Banks 8.46 7.98 
Loans 17,33 6.48 

Income Tax assets (Net) 32.81 31,74 
Other current assets 107.49 114.91 
Total current assets 1,549.53 1,477.23 

Total Assets 23,112.58 .22,431.94 

EQUITY AND LIABILITIES 
Equity 
Equity Share capital 1,410.39 1,410.39 
Other Equity 18,678.72 18,26085 
Total Equity 20,089.11 19,671.24 

Liabilities 
Non-current liabilities 
Financial Liabilities 

Borrowings 79.81 109.43 
Lease Liabilities 3,90 7,33 

Provisions 70.56 40.99 
Deferred tax liabilities (Net) 1,658.93 1,582.90 
Total Non-current liabilities 1,813.20 1,740.64 

Current liabilities 
Financial Liabilities 

Borrowings 30.14 28,09 
Lease Liabilities 3.43 3.18 
Trade payables 
Total outstanding dues of Micro and Small Enterprises - - 
Total outstanding dues of creditors other than Micro and Small Enterprises 400.18 267 48 
Other Financial Liabilities 554.40 428.03 

Other Current liabilities 211.50 284.40 
Provisions 10_61 8.87 
Total current liabilities 1,210.26 1,020.06 
Total Liabilities 3,023.47 2,760.70 

Total Equity and Liabilities 23,112.58 22,431.94 

I 

Place: Mumbai 
Date: 30-05-2024 

For Graviss Hospitality Limited 

4+. 

Romil Ratra 
CEO-Whole Time Director 



GRAVISS HOSPITALITY LIMITED 

Standalone Cash Flow Statement for for the year ended 31-03-2024 
IRS in lacsi 

Particulars As at 31-03-2024 As at 31-03-2023 
Cash flows from operating activities 
Net profit before taxation, and extraordinary item 493 35 912 68 
Less: Remeasurement of Employees Benefits Adjusted in OCI 1 07 4 47 

Net profit before Tax After Adjustment in OCI 494 42 917 14 

Adjustments for: 
Non Cash Items 
Depreciation and Amortisation Expenses 382.95 409.65 
Finance Cost 13.45 10.36 
Interest Income (23.88) (14.65) 
Dividend Income (0.06) (0.06) 
(Profit) /loss on sale of fixed assets - (1.51) 
Mark to Market gain /(loss) on investments carried at FVTPL (55.24) (27 85) 
(Profit) / loss on sale of investments (1.67) (0 10) 

315.54 375.85 
Operating profit before working capital changes 809.97 1,292.99 
Adjustments for: 
Trade receivables 5 73 (52 32) 
Inventories (14 66) 25.43 
Loans (130 35) (230.36) 
Other financial assets (5 07) (0.50) 
Other current assets 742 (12,90) 
Lease liabilities (3.18) (0,39) 
Other Financial Liabilities 126.37 61 23 
Other Current Liabilities (41 58) 124 61 
Trade and other payables 132.69 77.37 133 44. (118 64) 
Cash generations from operations 887.33 1,17435 

Direct taxes paid (1 58) (10 53) 
Net cash flow from Operating Activities 885.76 1,163.82 

Cash flows from investing activities 
, 

Purchase of fixed assets, including intangible assets, CVVIP and capital 
advances (920 54) (273.37) 
Sale of Fixed Assets 2.31 
(Purchase) / sale of Investments 20 00 (810.00) 
Interest Income 23 88 14_65 
Dividend Income 0 06 0.06 
Net cash used in Investing Activities (876.60) i1,066 36i 

Cash flows from financing activities 
Proceeds from Long-term borrowings - 28 45 
Repayment of Long-term borrowings (29 62) (24.67) 
Short Term borrowings (Net) 2 05 6 80 
Finance Cost (13 45) (10 36) 
Net cash used in financing activities (C) (41.02) 0.22 

Net Increase I(Decrease) in Cash and cash equivalents (A+B+C) (31.86) 97.67 

Opening Cash and Cash Equivalents 169 64 71.99 

Closing Cash and Cash Equivalents 137.78 169.66 
31.86 (97.67) 

Breakup of of Opening Cash and Cash Equivalents 
Balances with Banks 
In Current Accounts 151.38 67 15 

Cash on Hand 18.26 484 

Cash and Cash Equivalents 169.64 71.99 

Breakup of Closing Cash and Cash Equivalents 
Balances with Banks 
In Current Accounts 130 13 151 38 

Cash on Hand 7.65 18 28 

Cash and Cash Equivalents 137.78 169.66 . 

re as oer Ind AS -7 as below: 
Particulars 01-04-2023 Cash Flows 31-03-2024 

Long Term Borrowings 106 82 29 62) 77 20 
Short Term Borrowings 28 09 2 05 30 14 
Total Liabilities from financing activities 134.91 (27.57) 107.34 

Place: Mumbai 
Date: 30-05-2024 

For Graviss Hospitality

/c<c?' • 
/WU 

Romil Ratra 444 
CEO-Whole Time Director 



R. T. JRIN 6r (o.
CHARTERED ACCOUNTANTS

Independent Auditor's Report on Audited Consolidated Annual
Company Pursuant to the Regulation 33 of the SEBI (Listing O
Requirements) Regulations, 2015 (as Amendcd)

To the Board of Directors of Graviss Hospitality Limited

Opinion

Financial llesults of thc
bligations and Disclosure

We have audited the accompanying statement of consolidated financial results of Graviss Hospitality
Limited ('the Holding company') and its subsidiaries (the Hording company and its subsidiaries
together refered to as 'the Group') for the quarter and year ended 3 rst Marlch 2024 (,the statement,),
attached herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 (as
amended) ('Listing Regulations').

ln our opinion and to the best of our information and according to the expranations given to us, the
aforesaid consolidated annual fi nancial results:
i. Include the annual financial results ofthe following entities

l) Graviss Catering private Limited
2) Graviss Hotels and Resorts Limited

are presented in accordancc with the requirements of Regulation 33 of the Listing Rcgurarions.
as amended, and

gives a true and fair view inconformity with the applicable Indian Accounting Standards (,rnd
AS') prescribed under Section r33 of thc companies Act, 2013 (,the Act,) read with rerevant rules
issued thcreunder, and other accounting principres generalry accepted in India, of the
consolidated net profit and olher comprehensive income and other financial information of thc
Croup, for thc quarter and year ended 3l't March 2024.

Basis of Opinion

We conducled our
143(10) of thc Acr
Responsibilitie.s for

audit in accordance with the Standards on Auditing (,SAs') specificd under section
Our responsibi Iities under those standards are further described in the luditor,s

the Audit of the Consolidated Annual ltinancial Rcstfts scction of.our report. Weare independenl of the Group in accordance with thc Code of Ethics issued by the Institurc ofChartcred Accountants of India ('the ICAI') togethcr with the cthical requirements that are relevant toour audit of the financial statemen ts under the provisions ol'the Act, and the rules thereundcr, an<l wehave fulfilled our other ethical responsibilities in accordance with thcse requirements and the Code ofEthics. We believe that the audit cvidencc obtained by us is sufficient and appropriate to provide abasis for our opinion.

212, flewa Chamters,
31, llow ilarlne unes,
ftlumlal - 400 020.
lal.:022 - 2203itil /Sziz
Emall : rcc0u s@aualn.nel

414, Solarb 0ne, fih ftoor,
il. S. PtadIG arg, ilear East tyest Hyor0r,
Andhcrt (East), untral . 400 009.
IGl,: 022 - 6736 2000
Emrll : accolrrls@auah,lsl

) 4

i.{u i-?0.

N N

g
t
4.

r .

ll.



Coltirxalion Sheet

CIANTESEII ACCOUTTATTS

Management's Responsibility for the Consolidated Annual Financial Results

The Statement have been prepared on the basis of the consolidated annual financial statements. I'he
Holding Company's Board of Directors is responsible for the preparation and presentation of the
Statement that gives a true and fair view of the consolidated net profit and other comprehensive
income, and other financial inforrnation of the Group in accordance the recognition and measurement
principles laid down in lnd AS prescribed under scction 133 ofrhc Act. read with rclevant rules issucd
thereunder and other accounting principles generally acceptcd in India and in compliance rvith
Regulation 33 of the Listing Regulations. l'he respective Management and Board of Directors of thc
companies included in the Group, are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act, for safeguarding of the assets of the Group and for
preventing and detecting flrauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation ofthe consolidated annual financial results that give a true and lair view
and are free from material misstatement, whelher due to fraud and error, which have been used ibr the
purpose of preparation of the consolidated annual financial resulls by the Directors of thc Holding
Company, as aforesaid.

ln preparing the Statement, the rcspective Board of Directors of the companies included in the Group
are responsible for assessing the ability of their respective companics to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Lloard of Directors either intends to liquidale the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Direclors of the companies included in the Group are responsible for
overseeing Financial Repo(ing process ofeach company.

Auditor's Responsibilities for thc Audit of the Consolidated Annual Financial Rcsults

Our objectives are to obtain reasonablc assurance about whether the Statement as a whole is frce liom
material misstatement, whether due to fraud or crror, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high levcl of assurance but is not a guarantee that an audil
conducted in accoitance with Standards on Auditing will always detect a material misstatemenl. when
it exists. Misstatements can arise lrom fraud or error, and are considered matcrial if, individually, or in
the aggregate, they could reasonably be expectcd to influencc the cconomic decisions ofusers taken on
the basis ofthis Statement.

As part of an audit in accordancc with the Standards on Auditing, we cxercisc profcssional judgrnent
and maintain professional skepticism throughout the audit. We also:

Identif, and assess thc risks of material misstatement of the stalement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence

R. T. JRIN & CO.



R. T. JRIN & CO. Conlinuation Steet

CHAiIENEO AC COUTTAITS

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in thc circumstances. Under section 143(3)(i) oflhe Act, we are

also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls systcm in

place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability ol thc Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, if such

disclosures are inadequate, to modifu our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's rcport. However, future events or condilions

may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation. structure and contcnt of the Staternent. includiug thc

disclosures, and whether the Statement represenls the underlying transactions and events in a

manncr that achievcs lair prcsentation.

Obtain sufficient appropriate audit evidence regarding thc financial results / llnancial inlormation
ofthe entities within the group to express an opinion on consolidated annual financial results. We

are responsiblc for thc direction, supervision and performancc of the audit of financial

information of such entities included in the consolidated financial results of which we are the

independent auditors.

We communicale with those chargcd with govcrnance of thc I tolding Company and such other entities

included in the Statement, of which we are the independent auditors, regarding, among othcr matters,

the planned scope and timing of the audit and significant audit findings, including any signilicant
deficiencies in internal control that we identily during our audit.

We also providc those charged with governance with a statement that we have complied with rclcvant

ethical requirements regarding independence, and to cornmunicate with them all relationships and

other matters that may reasonably bc thought to bear on our indepcndcncc. and wherc applicable,

related safeguards.

We also performed procedures in accordancc with circular issucd by SEBI under Regulation 33(8) of
the Listing Regulations, to thc cxtent applicable.



R. T. JRIN & CO. Continuation SIeet

CIANIESEO ACCOUXIAXTS

Other matters

The Statement includes the financial results for the quarter ended 3l"tMarch 2024, t:eing the balancing
figures between the audited figures in respect ofthe full financial year ended 3l'1 March 2024 and the
published unaudited year to date figures up to the third quarter of thc current financial year. which
were subject to limited review by us.

For A.T. Jain and Co.
(Chartercd Accountants)

:103886W

S.T Jain
(Partner)
Membership. No. 33809

UDIN:
Place: Mumbai
Date:30tr'May,2024

UD,N: d4or3 g03gKaRyFSjl T

Mumbai.20.
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GRAVISS HOSPITALITY LIMITED 
Regd office: Plot no. Plot No. A4 & A5, Khandala MIDC, Phase II, Kesurdi Khandala, Satara - 412 801 (Maharashtra) 

PART-I IRS in Lakhs 

STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024 
CONSOLIDATED Sr. 

Particulars 
No. Quarter ended Year Ended . 

31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023 
Audited Unaudited Audited Audited Audited 

" 1. Income from operations 
(a) 
(p) 

Revenue from Operations 1,682 1,635 1.820 5,414 6,546 
Other Income 29 19 75 107 167 

Total Income 1,710 1,653 1,894 5,521 6,713 

2. Expenses: 
(a) Purchases 172 204 361 621 1,805 
(b) Changes in Stock 8 (15) 11 (16) 22 
(c) Employee benefits expenses 368 237 308 1,055 946 
(d), Finance Cost 3 2 3 13 10 
(e) Depreciation and Amortization Expenses 98 98 77 385 411 
(f) Power, Fuel and Water 73 76 69 298 276 
(g) Other expenses 886 565 668 2,788 2,445 

Total Expenses 1,607 1,166 1,498 5,144 5,916 

3 Profit before tax (5-6) 103 487 396 378 797 

4. Tax expenses 
Current Tax - .. - 
Deferred Tax Expenses / (Credit) 2 82 41 76 180 
Short Provision for Tax of earlier years Reversed 0 - 22 1 22 

Total Tax expenses 2 82 62 76 202 

5. Profit (loss) for the period 101 405 334 301 595 

6. Other Comprehensive Income / (Loss) - - - -
(A) (i) Items that will not be reclassified to profit or loss 1 - 4 1 4 

(ii) Income tax relating to items that will not be reclassified to profit or loss (0) - (1) (0) (1) 
- - 

(B) (i) Items that will be reclassified to profit or loss - - 
(ii). Income tax relating to items that will be reclassified to profit or loss - - - 

- - 
Total other comprehensive income 1 - 3 1 3 

7. Total comprehensive income / (loss) for the period 102 405 338 302 598 

8. Total comprehensive income / (loss) for the period attributable to: 102 405 338 302 598 
-Owners of the Company 102 405 338 302 598 
-Non-controlling interest - 

- 
9. Details of equity share capital 

Paid up Equity Share Capital 1,410 1,410 1,410 1,410 1,410 
Face value of equity share - Rs. 2 2 2 2 2 

10. Earning Per equity share - (Rs.) 
(i). Basic 0.14 0.58 0.48 0.43 0.85 
(ii) Diluted 0.14 0.58 048 0.43 0.85 



PART-II Rs in Lakhs 

STATEMENT OF AUDITED CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024 

•Sr. 

Particulars 

CONSOLIDATED 
No. Quarter ended Year to date . 

31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023 
Audited Unaudited Audited Audited Audited 

1. Segment revenue 
(a) 
(b) 

Hospitality 1,682 1,635 1,640 5,414 5,272 

Real Estate - - 180 1,274 

Revenue from operations 1,682 1,635 1,820 5,414 6,546 

2. Segment results 
(a) Hospitality 92 494 323 381 769 

(b) Real Estate (17) (26) (2) (111) (139) 
Total Segment results 74 468 322 270 630 

i 
Add: 
Other income 29 19 75 107 167 

3 Profit before tax 103 487 396 378 797 

4. Segment Assets 
Hospitality 21,446 21,207 20.871 21,446 20,871 

Real Estate 73 88 186 73 186 

i..

Total Segment Assets 21,520 21,295 21,056 21,520 21,056 

5. Segment Liabilities 
Hospitality 3,036 2,813 2,777 3,036 2.777 

Real Estate 178 198 276 178 276 

i Total Segment Liabilities 3,214 3,012 3,053 3,214 I 3,053 

Place: Mumbai 
Date: 30-05-2024 

For Graviss Hospitality Limit 

Romil Ratra 
CEO-Whole Time Director 



NOTES: 

1 The above audited consolidated results for the quarter and year ended 31 March 2024 which have been prepared in accordance with 
Regulation 33 of SEBI(Listing and Disclosure Requirements) Regulations, 2015 and subjected to review by the Statutory Auditors of the 
Company were reviewed by the Audit Committee of the Board of Directors at their meeting held on 30-05-2024 

2 The segment result is prepared in accordance with the Indian Accounting Standard - 108 "Operating Segment" as notified in the 
Companies Accounting Standard Rules The Group has identified Hospitality segment and Real Estate segment as reporting segments 

3. The Holding Company had granted interest free loans to its two subsidiaries and its accumulated losses has exceeded its net worth In 

view of the long term interest of the Holding Company in said subsidiaries and the subsidiaries will be getting regular orders and exploring 

alternate business plans, there is no diminution in the value of investments in the subsidiaries and the loans given to subsidiaries are 

considered good of recovery. 

4 The date of implementation of the Code on Social Security, 2020 ('the Code') relating to employee benefits is yet to be notified by the 

Government and when implemented will impact the contributions by the Company towards benefits such as Provident Fund, Gratuity etc. 

The Company will assess the impact of the Code and give effect in the financial results when the Code and Rules thereunder are notified 

5 The figures for the quarter ended 31st March 2024 are the balancing figures between the audited figures in respect of the full financial year 

ended 31st March, 2024 and the published unaudited year to date figures up to the third quarter of current financial year 

6 Figures for the previous periods have been regrouped/rearranged as necessary to conform to the current period's classification 

Place. Mumbai s Graviss Hospitality Limited 
Date: 30-05-2024

„- •• 
Romil Ratra 

CEO-Whole Time Director 
1?-3
A a-
\VL6 



GRAVISS HOSPITALITY LIMITED 

Consolidated Balance Sheet as at 31-03-2024 
(Rs in lacs) 

Particulars As at 31-03-2024 As at 31-03-2023 _ 
ASSETS 
Non-current assets 
Property, plant and equipment 18,211 47 18,390.94 
Capital Work-in-Progress 1,447 48 734.68 
Right of Use Asset 7 27 10.90 

Financial Assets 
Investments 10 47 9.49 
Trade receivables - 53.78 
Other Financial Assets 70 64 66.24 

Other Non-current assets 152 21 126.24 
Total Non-current assets 19,899.54 19,392.26 

Current assets 
Inventories 85.84 71.19 
Financial Assets 

Investments 1,000.37 1,01287 
Trade receivables 163.80 188 55 
Cash and cash equivalents 149.08 183 67 
Other Balances with Banks 61.68 33 04 
Loans 17.33 648 

Income Tax assets (Net) 32.99 51.69 
Other current assets 109.24 116.66 
Total current assets 1,620.33 1,664.15 

Total Assets 21,519.86 21,056.41 

EQUITY AND LIABILITIES 
Equity 
Equity Share capital 1,41039 1,410.39 
Other Equity 16,895.06 16,592.87 
Total Equity 18,305.45 18,003.26 

Liabilities 
Non-current liabilities 
Financial Liabilities 

Borrowings 79.81 109.43 
Lease Liabilities 3 90 7.33 

Provisions 70 56 40.99 
Deferred tax liabilities (Net) 1,658 93 1,582.90 
Total Non-current liabilities 1,813.20 1,740.64 

Current liabilities 
Financial Liabilities 

Borrowings 205.19 294.64 
Lease Liabilities 3.43 3.18 
Trade payables 
Total outstanding dues of Micro and Small Enterprises - - 
Total outstanding dues of creditors other than Micro and Small Enterprises 405.67 280.31 
Other Financial Liabilities 564 54 440.97 

Other Current liabilities 211.76 284.55 
Provisions 10.61 8.87 
Total current liabilities 1,401.20 1,312.52 
Total Liabilities 3,214.41 3,053.16 

Total Equity and Liabilities 21,519.86 21,056.41 

1 

Place: Mumbai 
Date: 30-05-2024 

For Graviss Hospitality Limite 

Romil Ratra 
CEO-Whole Time Director



GRAVISS HOSPITALITY LIMITED 

Consolidated Cash Flow Statement for the year ended 31-03-2024 
(Rs in lacs) 

Particulars As at 31-03-2024 As at 31-03-2023 
Cash flows from operating activities 
Net profit before taxation, and extraordinary item 377.70 797.28 
Less: Remeasurement of Employees Benefits Adjusted in OCI 1.07 4 47 
Net profit before Tax After Adjustment in OCI 378.77 801 74 
Adjustments for 
Non Cash Items 
Depreciation and Amortisation Expenses 384 55 411.20 
Finance Cost 13 45 10.36 
Interest Income (26 63) (39.01) 
Dividend Income (0 06) (0 06) 
(Profit) / loss on sale of fixed assets (1.51) 
Mark to market gain on equity shares (55.24) (31 95) 
(Profit) / loss on sale of investments (1 77) (3.83) 

314.29 345 21 
Operating profit before working capital changes 693.06 1,146.95 
Adjustments for: 
Trade receivables 78 53 (52 32) 
Inventories (14.66) 1,222.43 
Loans (10 84) (2.62) 
Other financial assets (33.04) 113 02 
Other current assets 7.42 (14 05) 
Lease liabilities (3.18) (0.39) 
Other Financial Liabilities 123.57 60 96 
Other Current Liabilities (41.47) (187.28) 
Trade and other payables 125.37 231.70 (71.18) 1,068.58 
Cash generations from operations 924 76 2,215 53 
Direct taxes paid 18 16 (1 441 
Net cash flow from Operating Activities 942.92 2,214.09 
Cash flows from investing activities 
Purchase of fixed assets, including intangible assets, CWIP and capital advances (940.22) (127.33) 
Sale of Fixed Assets 2.31 
(Purchase)/Sales of Investments 68 53 (768 47) 
Interest Income 26 63 39 01 
Dividend Income 0.06 0 06 
Net cash used in Investing Activities (845.00) 854.431i
Cash flows from financing activities 
Proceeds from Long-term borrowings - 28.45 
Repayment of Long-term borrowings (29 62) (24.67) 
Short Term borrowings (Net) (89 45) (1,373.20) 
Finance Cost (13 45) (10.36) 
Net cash used in financing activities (C) (132.52) 11,379.78) 

Net Increase / (Decrease) in Cash and cash equivalents (A+B+C] (34.59) (20.13) 

Opening Cash and Cash Equivalents 183 67 203 80 
Closing Cash and Cash Equivalents 149.08 183 67 

34.59 20.13 
Breakup of Opening Cash and Cash Equivalents 
Balances with Banks 
In Current Accounts 156.46 175.59 
Cash on Hand 27 21 28.21 
Cash and Cash Equivalents 183.67 203.80 

Breakup of Closing Cash and Cash Equivalents 
Balances with Banks 
In Current Accounts 136.08 156 46 
Cash on Hand 13.00 27 21 
Cash and Cash Equivalents 149.08 183.67 

Disclosure as aor Ind AS -7 as below: 
Particulars 01-04-2023` Cash Flows 31-03-2024 

Long Term Borrowings 109 43 (29.62) 79 81 
Short Term Borrowifras 294 64 (89 45) 205.19 
Total Liabilities from financing activities 404.07 (119.07) 284.99 

Place: Mumbai 
Date: 30-05-2024 

For Graviss Hospitality Limit 

Rom il Ratra 
CEO-Whole Time Director 
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