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HINDUSTAN AERONAUTICS LIMITED 

CORPORATE OFFICE 

8th  July, 2022 

Sub: General updates 

Ref: BSE Scrip Code: 541154, NSE Symbol: HAL 
*** 

Dear Sir / Madam, 

In terms of Regulation 30 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we would like to inform that 

Comptroller & Auditor General (C&AG) vide letter no Reports/2022-23/HAL(21-

22)/130 dated 07.07.2022 (Copy enclosed) has issued "NIL Comments 

Certificate" on the Standalone and Consolidated financial Statements of the 

Company for the FY 2021-22. 

2. 	This is for your information and record, please. 

Thanking You 
Yours Faithfully 

For Hindustan Aeronautics Ltd 

(G. V. Sesha Reddy) 
Company Secretary & Compliance Officer 
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d)ee..36  (t) Email : cosec@hal-india.co.in  

CIN: L35301KA1963G01001622 



Confidential  
By Speed Post 

li•iN°. Pa-12c't (; /2c)-2.1- 23 in /4/-0) -)/) c 

51411 f4471-  cliWaice) c44.9itiNil 7-4 ITO tiqt-tt 

tsim ciT "aTi W chIgicitt, iITT — 560 001. 
OFFICE OF THE PRINCIPAL DIRECTOR OF COMMERCIAL 
AUDIT and ex-Officio MEMBER, AUDIT BOARD, 
BENGALURU - 560 001. 

Asp "ow, 

Ic1U4 	4I •ivor 
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To 

The Chairman & Managing Director 
Hindustan Aeronautics Limited 
Corporate Office, 
No.15/1, Cubbon Road, 
Bengaluru-560001. 

Sir, 
Sub: Comments of the Comptroller and Auditor General of India under section 143(6) 

(b) of the Companies Act, 2013. 

forward herewith Nil Comments Certificate of the Comptroller and Auditor General of India 
under Section 143(6) (b) of the Companies Act, 2013 on the standalone accounts and consolidated 
accounts 	of 	Hindustan 	Aeronautics 	Limited, 	Bengal uru 	for 	the 	year 	ended 
31 March 2022. 

It may please be ensured that the Comments are: 

(i) printed in toto without any editing; 
(ii) placed next to the Statutory Auditors' Report in the Annual Report of the Company with 

proper indication in the index; 
(iii) Placed before the AGM as required under proviso to Section I43(6)(b) of the Companies 

Act, 2013. 

The receipt of this letter may please be acknowledged. 

Yours faithfully, 
ve••• 

(Arun Kumar Kumar VM) 
End: As above. 	 Director (Reports) 
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA 
UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL 
STATEMENTS OF HINDUSTAN AERONAUTICS LIMITED, BENGALURU FOR THE 
YEAR ENDED 31 MARCH 2022. 

The preparation of financial statements (standalone financial statement) of Hindustan 

Aeronautics Limited, Bengaluru for the year ended 31 March 2022 in accordance with the 

financial reporting framework prescribed under the Companies Act, 2013 is the responsibility of 

the management of the company. The statutory auditor appointed by the Comptroller and 

Auditor General of India under section 139(5) of the Act is responsible for expressing opinion 

on the financial statements under section 143 of the Act based on independent audit in 

accordance with standards on auditing prescribed under section 143(10) of the Act. This is stated 

to have been done by them vide their Audit Report dated 13 May 2022. 

I, on the behalf of the Comptroller and Auditor General of India, have conducted a 

supplementary audit under section 143(6)(a) of the Act of the financial statements of Hindustan 

Aeronautics Limited, Bengaluru for the year ended 31 March 2022. This supplementary audit 

has been carried out independently without access to the working papers of the statutory auditors 

and is limited primarily to inquiries of the statutory auditors and company personnel and a 

selective examination of some of the accounting records. On the basis of my supplementary audit 

nothing significant has come to my knowledge which would give rise to any comment upon or 

supplement to statutory auditors' report under section 143(6)(b) of the Act. 

For and on behalf of the 
Comptroller & Auditor General of India 

"A 704' 
(Sanlosli Kumar, IA&AS) 

Pr. Director of Commercial Audit 
& Ex-Officio Member, Audit Board, Bengaluru. 

Bengaluru 
Date: 07 July 2022. 



COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA 
UNDER SECTION 143(6)(b) READ WITH SECTION 129(4) OF THE COMPANIES 
ACT, 2013 ON THE CONSOLIDATED FINANCIAL STATEMENTS OF HINDUSTAN 
AERONAUTICS LIMITED, BENGALURU FOR THE YEAR ENDED 31 MARCH 2022. 

The preparation of consolidated financial statements of Hindustan Aeronautics Limited, 
Bengaluru for the year ended 31 March 2022 in accordance with the financial reporting framework 
prescribed under the Companies Act, 2013 is the responsibility of the management of the company. 
The statutory auditor/ auditors appointed by the Comptroller and Auditor General of India under 
section 139(5) read with section 129(4) of the Act are responsible for expressing opinion on the 
financial statements under section 143 read with section 129(4) of the Act based on independent audit 
in accordance with the standards on auditing prescribed under section 143(10) of the Act. This is 
stated to have been done by them vide their Audit Report dated 13 May 2022. 

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary 
audit of the consolidated financial statements of Hindustan Aeronautics Limited, Bengaluru for 
the year ended 31 March 2022 under section 143(6) (a) read with section 129(4) of the Act. We 
conducted a supplementary audit of the financial statements of Hindustan Aeronautics Limited, 
Bengaluru and of the one joint venture company viz., Defence Innovation Organisation, Bengaluru 
(jointly owned by HAL and BEL), but did not conduct supplementary audit of the financial 
statements of two Subsidiaries, viz., Indo Russian Helicopters Limited, Bengaluru, Naini Aerospace 
Limited, Prayagraj and of thirteen Joint Ventures of Hindustan Aeronautics Limited (as per 
Annexure) for the year ended on that date. Further, section 139(5) and 143(6) (a) of the Act are not 
applicable to the thirteen Joint Venture Companies being private entities, for appointment of 
their Statutory Auditor and for conduct of supplementary audit. Accordingly Comptroller and 
Auditor General of India has neither appointed the Statutory Auditors nor conducted the 
supplementary audit of these companies. This supplementary audit has been carried out 
independently without access to the working papers of the statutory auditors and is limited primarily 
to inquiries of the statutory auditors and company personnel and a selective examination of some of 
the accounting records. 

On the basis of my supplementary audit nothing significant has come to my knowledge which 
would give rise to any comment upon or supplement to statutory auditors' report under section 143 
(6)(b) of the Act. 

For and on behalf of the 
Comptroller & Auditor General of India 

(Santosh Kumar, IA&AS) 
Pr. Director of Commercial Audit 

& Ex-Officio Member, Audit Board, Bengaluru. 
Place: Bengaluru 
Date: 07 July 2022. 



ANNEXURE 

List of Joint Venture Companies of Hindustan Aeronautics Limited for which supplementary 
audit of the Financial Statements not conducted by this office 

I. Joint Venture Companies 

1. BAe-HAL Software Limited 

2. Indo-Russian Aviation Limited 

3. Safran HAL Aircraft Engines Private Limited 

4. SAMTEL HAL Display System Limited 

5. HAL Edgewood Technologies Private Limited 

6. HALBIT Avionics Private Limited 

7. Infotech HAL Limited 

8. HATSOFF Helicopter Training Private Limited 

9. TATA HAL Technologies Limited 

10. International Aerospace Manufacturing Private Limited 

11. Multirole Transport Aircraft Limited 

12. Helicopter Engine MRO Private Limited 

II. Joint Venture Company under Section 8 of the Companies Act, 2013. 

13. Aerospace and Aviation Sector Skill Council 
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