
kK G DENIM LIMITED 
CIN : L17115TZ1992PLC003798 

THEN THIRUMALAI 

METTUPALAYAM - 641 302. 

COIMBATORE DISTRICT 

TAMILNADU, INDIA. 

Phone : 0091-4254-235240 

Fax > 0091-4254-235400 
email : cskgdi@kgdenim.in 

GST : 33AAACK7940C1ZW 
Cattiheates Ho: T1606/1 4 607 

29" May 2024 

To, 

BSE Limited, 

25" Floor, Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai — 400 001. 

Dear Siri Madam, 

Sub: Intimation of the outcome of the meeting of the Board of Directors of the Company held 

on Wednesday, the 29" May, 2024 pursuant to Regulation 30 of SEB! (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

Ref : Scrip Code 600239 

----000---- 

We wish to inform you that the Board of Directors of the Company at its meeting held today, 29" May, 

2024 have inter-alia considered and approved the following :- 

The Audited Financial Results for the quarter and year ended 31% March, 2024 (Standalone & 

Consolidated) along with Auditors Report pursuant to Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015. Further note that the Statutory Auditors of the 

Company have expressed an unmodified audit opinion in this regard. The financial results for the quarter 

and year ended 21% March 2024 along with Auditors Report is annexed as Annexure — 1. 

The Declaration under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEB! circular No.CIR/ CFD/ CMD/56/2016 dated 27" May 2016 regarding 

the unmodified opinion of the Auditors on the Standalone and Consolidated Financials Statements of 

the Company is enclosed as Annexure —~ 2. 

The Board meeting commenced at 6.00 P.M and conciuded at = 

The above information will be made available on the Company's website www.kgdenim.com. Kindly take 

the above on record. 

Thanking you 

Yours truly 

For K G DENIM LIMITED 

P Rajesh 

Company Secretary & Compliance Officer 

Encl: as above
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K G Denim Limited 
CIN: L17115TZ1992PLC003798 

Statement of Standalone Asset & Liabilities as on 31st March 2024 ° 
: (Rs. In Lakhs} 

| Particulars 31.03.2024 | 31.03.2023 
Audited Audited 

1 |ASSETS 
1 [Non-current assets 

(a) Property, plant and equipment 13,704 15,056 
(b) Capital work in progress 

. 
(c) Right to Use Assets 

10 §2 (d) Non-current financial assets ; - 
Non-current investments - : 331 329 

(e) Other non current financial assets : 237 234 1 (f) Deferred tax Assets 1,269 281 
Total non-current financial assets 15,552 15,952 

2 |Current assets 

(a) Inventories 
9,489 9,263 

(b) Current financial assets ; - 
' (i)Trade receivables, current 9,533 9,950 

(ii)Cash and cash equivalents 44 14 
(iii)Bank balance other than (if) above . 323 317 

(c) Current tax assets (net) 280 254 
(d) Other current assets 5,366 4,654 

Total current assets 25,036 24,452 
Total Assets . 40,588 | 40,404 

It [EQUITY AND LIABILITIES 
1 JEQUITY , . 

{a) Equity share capital 2,565 2,585 
(b) Other equity . 972 3,295 

Total equity . 3,537 5,860 
2 (LIABILITIES 

. 
Non-current liabilities ~ 

(a) Non-current Financial Liabilities 
(i) Borrowings 3,245 4,494 
(ii) Lease Liabilities ; of 10 10 

(b) Long-term provisions §99 693 
(c}_ Deferred tax liabilities (Net) - 
(d) Deferred government grants . 131 302 

Total Non-Current Liabilities 3,984 5,499 
Current liabilities | : : 
(a) Current Financial Liabilities 

(i) Borrowings : : 47,574 14,792 
(ii) Lease Liabilities 0 45 
(ii)Trade Payable - dues of micro enterprises & Small enterprises : 910 11 
(iii)Trade Payable - dues of other than micro enterprises & Small Enterprises 13,794 13,513 

(b) Other current financial liabilities 552 448 
(c) Short-term provisions : 65 65 
(d)_ Deferred government grants : 171 171 

Total -Current Liabilities ; 33,067 29,045 
Total equity and liabilities 40,588 40,404 

Place: Coimbatore 

Date 29th May 2024 

EXECUTIVE CHAIRMAN 

DIN 90002174 



K G Denim Limited 

CIN: L17115TZ1992PLC003798 

STANDALONE STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED 31.03.2024 
(Rs. In Lakhs) 

YEAR ENDED YEAR ENDED 

PARTICULARS 31.03.2024 31.03.2023 

A. [CASH FLOW FROM OPERATING ACTIVITIES: Audited Audited 

Net profit before tax and extraordinary Items (3,771.01) (3,676.16) 

Adjustments for: 
Fair Valuation of Instruments 4,40 0.81 
Depreciation and Amortization expenses 1,457.21 1,672.21 

' Finance Cost 2,391.47 2,230.46 

Loss on sale of Fixed Assets 44.11 (8.93) 

Apportioned on Government Grants (170.63) (170.63)} 

Operating Profit before working capital changes (80.45) (52.24) 

Adjustments for: 
(Increase)/Decrease in Trade and other receivables 416.88 (908.99) 

(increase)/Decrease in Inventories (226.20) 6,142.47 

(Increase)/Decrease in Other Non current assets (3.53) 15.34 

(increase)/Decrease in Other Current assets (738.26) 447.68 

Increase/(Decrease) in Trade and other payables 1,266.97 (628.22) 

Increase/(Decrease) in Provisions and Others (93.26) (17.19) 

Increase/(Decrease) in Gratuity Valuations through oci 201.30 101.86 

Cash generated from operations 743,46 5,100.71 

Cash flow before exceptional item 743.46 . 5,100.71 

Exceptional Item 256.75 

Cash flow after extraordinary items 1,000.22 5,100.71 

Income Tax -.00 -.00 
Net cash (used in})/generated from operating activities 1,000.21 5,100.71 

B. |CASH FLOW FROM INVESTING ACTIVITIES: 

Non Current Investments * (4.40) (0.81) 
Sale of property, plant and equipment 21.68 12.84 

Purchase of property, plant and equipment (115.80) (265.45) 

Margin money deposit with bank (6.92) (40.05) 

Net cash (used in)/generated from investing activities (101.45} (293.47) 

Cc. |CASH FLOW FROM FINANCING ACTIVITIES: 

Proceeds / Repayment from Long term borrowings (1,249.47) (3,270.05) 

Proceeds / Repayment from short term borrowings 2,781.85 659.35 

Payment for Equity Dividend ; 

Distribution Tax on Equity Dividend 

Interest paid (2,391.47)|- (2,230.46) 

Repayment towards lease liabilities (9.65) -.00 

Net cash (used in)/generated from financing activities (868.73) (4,841.16) 

Net Increase in cash and cash equivalents 30.02 (33.92) 

Cash and cash equivalents as at 1st April, 2022 / 2023 
(Opening Balance) 44.23 48.16 

Cash and cash equivalents as at 31st March, 2023 / 2024 
(Closing Balance) “44.25 14,23 

Cash and cash equivalents as per above comprises of the following 

Cash and cash equivalents 44.25 14.23 

Balance as per Statement of Cash Flows 44.25 14,23 

Notes: The above Cash Flow Statement has been prepared under the “Indirect Method" as set out in Indian 

Accounting Standard-7, ‘ Statement of Cash Flows’. 



GOPALAIYER AND SUBRAMANIAN 

CHARTERED ACCOUNTANTS 

Independent Auditor’s Report on Audit of Annual Standalone Financial Result 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of KG Denim Limited, 

Opinion 

We have audited the Standalone Financial results for the year ended March 31, 2024 
(“Statement”) KG Denim Limited (the “Company”) attached herewith, being submitted 
by the Company pursuant to the tequirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations”). 

Tn our opinion and to the best of our information and according to the explanations given 
to us, the aforesaid standalone annual financial results: 

@) is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

@i) give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards, and other 
accounting principles generally accepted in India, of the net loss and other 
comprehensive income and other financial information for the yeat ended March 
31, 2024. 

Basis for Opinion on the audited standalone financial results for the year ended 
Match 31, 2024 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those SAs are further described in the Auditor's Responsibilities for the Audit of the 
Standalone Annual Financial Results section of our report. We ate independent of the 
Company, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that ate relevant to our audit 
of the standalone financial statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
tequirements and the Code of Ethics. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our opinion on the standalone annual 
financial results. 

No. 4, Guru Govind Singh Road, R.S. Puram, Coimbatore 641 002 Tel : 0422- 4500952 / 4500941 

Email : gsaccounts@gopalaiyer.in Br : 3 Chennai s+ Puducherry



Management and Board of Directors' Responsibilities for the Standalone Annual 
Financial Results: 

The Statement have been prepated on the basis of the standalone annual financial 
statements. The Company's Management and the Board of Directors are responsible for 
the preparation and presentation of these standalone annual financial results that give a 
true and fair view of the net loss and other comprehensive income and other financial 
information in accordance with the recognition and measutement principles laid down in 
Indian Accounting Standards prescribed under Section 133 of the Act and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Statement 
that give a true and fait view and ate free from material misstatement, whether due to fraud 
of error. 

In preparing the Statement, the Management and the Board of Directors are responsible 
for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities of Audit of the Standalone Financial Results for the year 
ended March 31, 2024: 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole 
is free from material misstatement, whether due to fraud or ettot, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected. 
to influence the economic decisions of usets taken on the basis of the Statement. 

As patt of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional scepticism throughout the audit. We also: 

> ‘Identify and.assess the risks of material misstatement of the standalone annual 
financial results, whether due to fraud or ertor, design and perform audjge== 
procedutes responsive to those tisks, and obtain audit evidence that is suffi¢



and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from 

etror, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

» Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that ate appropriate in the circumstances. Under Section 143(3)() 

of the Act, we are also responsible for expressing our opinion through a separate 

report on the complete set of standalone financial statements on whether the 

company has adequate internal financial controls with reference to standalone 

financial statements in place and the operating effectiveness of such controls. 

>» Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures in the standalone annual financial 

results made by the Management and Board of Directors. 

> Conclude on the appropriateness of the Management and Board of Directors use 
of the going concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the appropriateness of this assumption. If we conclude that a 
matetial uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the standalone annual financial results-or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going 
concern. 

> Evaluate the overall presentation, structure and content of the statement, including 
the disclosures, and whether the standalone annual financial results represent the 

' underlying transactions and events in a manner that achieves fair presentation. 

> Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results of the Company to express an opinion on the Annual Standalone 
Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results 

that, individually or in aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the Annual Standalone Financial Results may be 

influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Annual Standalone Financial Results. 

planned scope and timing of the audit and significant audit findings, including Pre 
significant deficiencies in internal control that we identify during our audit.



We also provide those chatged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on out 

" independence, and where applicable, related safeguatds. 

Other Matters 

“The Accompanying statement includes the results for the quarter ended March 31, 2024 

being the balancing figure between the audited figures in respect of the full financial year 

and the published year to date figures up to the third quarter of curtent financial year, 

which were subjected to limited review by us, as required under the Listing regulations. 

Our report on the Statement is not modified in respect of this matter. 

For Gopalaiyer and Subramanian : 
Chartered Accountants 

(Firm Regn. No:000960S) 

SLY > jC a. “ oe 

CA.R.Mahadevan 

Partner 

M.no: 027497 

UDIN: 20a hVIBKAVBFIGTI 

. Place: Coimbatore 

Date: 29.05.2024
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- K G Denim Limited 
CIN: L171157Z1992PLC003798 

Statement of Consolidated Asset & Liabilities as on 31st March 2024 

(Rs. in Lakhs) 
Particulars 31.03.2024 | 31.03.2023 

| JASSETS Audited Audited 
1 |Non-current assets 

(a) Property, plant and equipment. . 13,801 15,163 
(b) Intangible asset 0.01 0.04 
{c) Right to use asset 10 : 52 
(d) Non-current financial assets 

Non-current investments 331 329 
(e) Other non current financial assets — 237 234 
(f) Deferred tax Assets 1,740 737 

: Total non-current financial assets 16,119 16,516 
2 |Current assets : 

(a) Inventories . . 10,976 40,820 
(b) Current financial assets , 

(i)Trade receivables, current 8,782 7,249 
(i])Cash and cash equivalents 108 77 

| Gii)Bank balance other than (ii) above 324 318. 
(c) Current tax assets (net) 280 254 
(d) Other current assets §,911 5,193 

Total current assets 24,380 23,911 
Total Assets ; 40,499 40,427 

HW {EQUITY AND LIABILITIES 
1 [EQUITY ; 

(a) Equity share capital . ; ; 2,565 2,565 
(b) Other equity : ; (277) 2,077 
Equity attributable to shareholders of the Company a 2,288 4,643 

Non-Controlling interest - Equity . (399) (389) 
Total Equity 1,888 4,254 

2 [LIABILITIES 
Non-current liabilities 

(a) Non-current Financial Liabilities . 
(i) Borrowings . 3,389 - 4,638 
{ii) Lease Liabilities 10 10 
(iii) Other financial liabilities 311 331 

(b) Long-term provisions 612 710 
(c)_ Deferred government grants 131 302 

Total Non-Current Liabilities 4,452 5,991 
Current Habilities 

(a) Current Financial Liabilities 
(i) Borrowings 18,430 15,299 
(ii) Lease Liabilities 0.43 (45 
Gi)Trade Payable - dues of micro enterprises & Small enterprises: 910 | 1 
(iii)Trade Payable - dues of other than micro enterprises & Small Enterprises 14,002 14,100 

(b) Other current financial liabilities ; 579 491 
(c) Short-term provisions 68 66 
(d) Deferred government grants ; 171 171 

Total -Current Liabilities 34,159 30,184 
Total equity and liabilities 40,499 40,427 

Place: Coimbatore For K GDenim Limited 
Date 29th May 2024 

EXECUTIVE CHAIRMAN 

DIN 90002174 



K G Denim Limited 

CIN : L17115TZ1992PLC003798 

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31.03.2024 

; (Rs, in Lakhs) 

YEAR ENDED | YEAR ENDED 
PARTICULARS 31,03.2024 31.03.2023 

Audited Audited 

A. |CASH FLOW FROM OPERATING ACTIVITIES: 

Net profit before tax and extra ordinary items (3,832.74) (3,728.60) 
Adjustments for: 

Fair Valuation of Instruments 1.40 0.81 

Depreciation and Amortization expenses 1,470.86 1,582.58 

Provision for Doubtful Debts ; -.00 ~.00 
Loss/Profit on Sale of Fixed Assets 11.12 (8.94) 

Apportioned on Government Grants . (170.63) (170,63) 

Finance cost 2,557.82 2,320.18 

Operating Profit before working capital changes 37.83 (4.60) 

Adjustments for: . 

(Increase)/Decrease in Trade and other receivables 467.47 426.36 
(Increase}/Decrease in Inventories , (156.64) 6,233.54 

(Increase)/Decrease in Other Non current assets ~ . (3.52) 15.71 

‘ (Increase)/Decrease in Other Current assets : (743.18) 360.59 
increase/(Decrease) in Trade and other payables 868.59 (2,054.56) 

Increase/(Decrease) in Provisions (97.25) (39.38) 

Increase/(Decrease) in Gratuity valuation through OCI 207,19 ___ 106.65 
Cash generated from operations 580.49 5,044.31 

Cash flow before extraordinary items 580.49 5,044.31 
Exceptional items 256.75 

Cash flow after extraordinary items 837.24 5,044.31 

Income Tax Q . ” 00 

_ {Net cash (used inigenerated from operating activities 337.24 5,044.31 

B. |CASH FLOW FROM INVESTING ACTIVITIES: 
Sale Proceeds of property, plant and equipment + 21.68 12.84 

Investments . (1.40) (0.81) 

Purchase of property, plant and equipment ; (134.69) (319.61) 

Capital Subsidy received. -.00 ~00 

Margin money deposit with bank (5.93) 40.05 
Net cash (used in)/generated from investing activities (120.34) (267.53) 

Cc. ICASH FLOW FROM FINANCING ACTIVITIES: ; Oo 
Proceeds/Repayment from Long term borrowings (1,249.47) (3,126.09) 

Proceeds / Repayment from short term borrowings 3,130.41 664.29 
Interest paid (2,557.82) (2,320.18) 

Repayment to lease libilities (9.65) -.00 

Net cash (used in)/generated from financing activities (686.53) (4,781.98) 

Net Increase in cash and cash equivalents 30.38 (5.19) 

Cash and cash equivalents as at 1st April, 2022 / 2023 

(Opening Balance) 77,36 82,55 

Cash and cash equivalents as at 31st Mar, 2023 / 2024 : 

(Closing Balance) ; 107.74 77,36 

Cash and cash equivalents as per above comprises of the following 

Cash and cash equivalents 107.74 77.36 
Balance asper Statement of Cash Flows 107.74 77,36 

Note: The statement of cash flow has been prepared under the ‘Indirect Method’ as set out in in Indian 

Accountina Standards {indAs) 7, Statement of Cash flows’. 



GOPALATYER AND SUBRAMANIAN 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Report on Audit of the Annual Consolidated Financial Results and 
year to date results of the company pursuant to Regulation 33 of the SEBI (Listing 
obligations and disclosure requirements) Regulations 2015 (as amended) 

To the Board of Directors of KG Denim Limited 

We have audited the accompanying Statement containing Consolidated Financial Results (‘the 
Statement’) of KG Denim Limited ("the holding company"), which includes its subsidiaries (the 
holding company and its subsidiaries together referred to as "the Group"), for the quarter ended 
March 31, 2024 and the consolidated year to date results for the period from April 1, 2024 to March 
31,2024, being submitted by the holding company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended) 
(‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Consolidated Financial Results for the Year ended 31 st March 2024: 

(@) includes the results of the holding company, its Wholly-owned subsidiary KG Denim 
(USA) Inc. and subsidiary Trigger Apparels Limited. 

(i) is presented in accordance with the requirements of Regulations 33 of the Listing 
Regulations; and 

Gi) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
ptinciples generally accepted in India of the consolidated net loss and consolidated 
total comprehensive income and other financial information of the Group for the year 
then ended 

Basis for Opinion on the audited consolidated financial results for the year ended March 31, 
2024 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further 
described in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 
section of our report. We are independent of the Group, its Subsidiaries in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the Consolidated financial statements under the 
provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion on the Consolidated 
annual financial results. 

Sn 

ZACH No. 4, Guru Govind Singh Road, R.S. Puram, Coimbatore 641 002 Tel : 0422- 4500952 / 450094 SLO” 
Email : gsaccounts@gopalaiyer.in Br : 3 Chennai 2 Puducherry



Independent Auditor’s Report on Audit of the Annual Consolidated Financial Results and 

year to date results of the company pursuant to Regulation 33 of the SEBI (Listing 

obligations and disclosure requirements) Regulations 2015 (as amended) 

To the Board of Directors of KG Denim Limited 

We have audited the accompanying Statement containing Consolidated Financial Results (‘the 

Statement’) of KG Denim Limited ("the holding company"), which inchades its subsidiaries (the 

holding company and its subsidiaries together referred to as "the Group"), for the quarter ended 

March 31, 2024 and the consolidated year to date results for the period from April 1, 2024 to March 

31,2024, being submitted by the holding company pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended) 

‘(Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Consolidated Financial Results for the Year ended 31 st March 2024: 

(i) includes the results of the holding company, its Wholly-owned subsidiary KG Denim 

(USA) Inc. and subsidiary Trigger Apparels Limited. 

(ii) is presented in accordance with the requirements of Regulations 33 of the Listing 

Regulations; and . 

(iii) gives a true and fair view in conformity with the recognition and measurement | 

principles laid down in the Indian Accounting Standards and other accounting 

principles generally accepted in India of the consolidated net loss and consolidated 

total comprehensive income and other financial information of the Group for the year 

then ended 

Basis for Opinion on the audited consolidated financial results for the year ended March 31, 

2024 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 

143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further 

described in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

section of our report. We are independent of the Group, its Subsidiaries in accordance with the Code 

of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the Consolidated financial statements under the 

provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities 

in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we 

have obtained is sufficient and appropriate to provide a basis for our opinion on the Consolidated 

annual financial results. 



Responsibilities of Management and Those Charged with Governance for this Statement 

The accompanying Statement which includes the Consolidated Financial Results is the responsibility 

of the Parent's Board of Directors and has been approved by them for the issuance. The Consolidated 

Financial Results for the year ended 31st March, 2024 has been compiled from the related audited 

consolidated financial statements for the year ended 31st March 2024. This responsibility includes the 

preparation and presentation of the Consolidated Financial Results for the quarter and year ended 

31st March, 2024 that give a true and fair view of the consolidated net loss and consolidated other 

comprehensive income and other financial information of the Group including its subsidiaries in 

accordance with the recognition and measurement principles laid down in the Indian Accounting 

Standards, prescribed under Section 133 of the Act, read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and in compliance with Regulations 33 of the 

Listing Regulations. 

The respective Board of Directors.of the companies included in the Group ate responsible for 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities; 

__ selection and application of appropriate accounting policies, making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the respective financial results that 

give a true and fair view and are free from material misstatement, whether due to fraud or etror, which 

have been used for the purpose of preparation of this Consolidated Financial Results by the Directors 

of the Parent, as aforesaid. , 

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 

inchided in the Group are responsible for assessing the ability of the respective entities to continue as 

a going concern,. disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the respective Board of Directors either intends to liquidate their 

respective entities or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 

overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results for the year 

ended 31st March, 2024 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results 

for the year ended 31st March, 2024 as a whole are free from material misstaternent, whether due to 

fraud or errot, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 

high level of assurance, but is not a guatantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of this Annual Consolidated Financial 

Results. , 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Annual Consolidated Financial 

Results, whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 

for our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, mistepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of such controls. ; 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 

e Evaluate the appropriateness and reasonableness of disclosures made by the Boatd of 

Directors in terms of the requirements specified under Regulations 33 and 52 of the Listing 

_ Regulations. ; 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the ability of the 

Group to continue as a going concern. If we conclude that a material uncertainty exists, we 

ate required to draw attention in our auditor's report to the related disclosures in the Annual 

Consolidated Financial Results or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions ate based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Group to cease to 

continue as a going concern. , 

e Evaluate the overall presentation, structure and content of the Annual Consolidated 

Financial Results, including the disclosures, and whether the Annual Consolidated Financial 

Results represent the underlying transactions and events in a manner that achieves fair 

presentation. 

e Perform procedures in accordance with the Circular No. CIR/ CFD/CMD 1/44/2019 

dated 29th March, 2019 issued by the SEB] under Regulation 33(8) of the Listing 

Regulations to the extent applicable. 

e Obtain sufficient appropriate audit evidence regarding the Annual standalone /consolidated 

financial statements/ financial results/financial information of the entities within the 

Group to express an opinion on the Annual Consolidated Financial Results. We are 

responsible for the direction, supervision and performance of the audit of financial 

information of such entities included in the Annual Consolidated Financial Results of 

which we are the independent auditors. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider 

quantitative materiality and qualitative factors (i) in planning the scope of our audit work and in 



evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 

Annual Consolidated Financial Results. - 

We communicate with those charged with governance of the Parent and such other entities included 

in the Annual Consolidated Financial Results of which we are the independent auditors regarding, - 

among other matters, the planned scope and timing of the audit and significant audit findings 

including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 

dated 29th March, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations to the 

extent applicable. 

Other Matters 

a) The accompanying Statement includes the unaudited financial results and other financial 

information in respect of a subsidiary located outside India whose financial results and other 

financial information reflects total assets (before consolidation adjustments) of Rs. 128.85 

Lakhs as on 31% March 2024 and total revenues (before consolidation adjustments) of Rs. 1.33 

Lakhs and Rs. 57.49 Lakhs, total loss after tax (before consolidation adjustments) of Rs. 0.22 

Lakhs and Rs. 0.15 Lakhs, for the quarter ended 31 March 2024 and the year-to-date results 

for the period from April 1,2023 to March 31,2024 respectively and cash outflows (before 

consolidation adjustments) of Rs, 3.41 Lakhs for the period from April 1, 2023 to March 31, 

2024 as considered in the statement. 

b)- The Unaudited standalone financial statements / financial information of the subsidiary 

located outside India have been prepared in accordance with the accounting principles 

generally accepted in their country and have been furnished to us by the holding company’s 

management by converting to the accounting principles accepted in India. We have reviewed 

the conversion adjustments made by the holding company’s management. Our conclusion in 

‘so fat as it relates to the amounts and disclosures included in the statement in respect of this 

subsidiary located outside India is solely based on the conversion adjustments made by the 

holding company’s management and reviewed by us. 

In our opinion and according to the information and explanations given to us by the management, 

these standalone unaudited financial results are not material to the Group. 

Our opinion on the Consolidated Financial Results for the Year ended 31st March 2024 is not 

modified in respect of the above matter with respect to our reliance on the standalone financial 

statements / financial results/ financial information certified by the Board of Directors. 



The accompanying Statement includes the results for the quarter ended 31st March, 2024 being 

the balancing figure between audited figures in respect of the full financial year and the published 

year to date figures up to the third quarter of the current financial year which were subject to 

limited review by us, as required under the Listing Regulations. Our opinion on the Audit of the 

Consolidated Financial Results for the year ended 3ist March, 2024 is not modified in respect of 

this matter. 

For Gopalaiyer and Subramanian 
Chartered Accountants 

(Firm Regn. No:000960S) 
vo . “—s 

xO Woe et TO & i 

CA. R. Mahadevan 

Partner 

M.no: 027497 

UDIN: 240217491 BKAYBO 5529 
Place: Coimbatore 

Date: 29.05.2024
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Annexure -2 

29 May 2024 

To, 

The Listing Department, 

BSE Limited, 

25" Floor, Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai 400 001. 

————- Pear Sir, 

Sub : Declaration with respect to Auditer’s Report with unmodified opinion to the 

Standalone and Consolidated Audited Financial Results for the financial year 

ended March 31, 2024. 

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obliaations 

and Disclosure Requirements) Regulations, 2015, as amended, I, Sivagaminathan Manickam, Chief 

Financial Officer of the Company hereby declare that the Statutory Auditors of the Company M/s 

Gopalaiyer and Subramanian, Chartered Accountants (Firm's Registration No.d00960S) have 

expressed an unmodified / unqualified opinion(s) on the Standalone and Consolidated Annual 

Audited Financial Results of the Company for the Financial Year ended 31% March, 2024. 

Thanking you 

Yours faithfully 

For K G DENIM LIMITED 

Q 
a > Nee men, 

S MANICKAM 

CHIEF FINANCIAL OFFICER
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