
OrchidPharmaV
( Formerly known as Orchid Chemicals & Pharmaceuticals Limited )

Corp. Off: Orchid Pharma Ltd., ’Orchid Towers’ 3) 3, Valluvarkoltam High Road, Nungambakkam, Chennai - 600 034. India.

CIN: L24222TN1992PLC022994

(Under Corporate Insolvency Resolution Process)

July 17, 2019

BSE Limited

National Stock Exchange of India Ltd Corporate Relationship Department

Listing Department lst floor, New Trading Ring

Exchange Plaza, 5th Floor, Plot No: c/1 Rotunda Building, P J Towers

G - Block, Bandra - Kurla Complex Dalal Street, Fort

Bandra (East), Mumbai - 400 001

Mumbai -400 051

Dear Sir/ Madam

Sub: Fixing of the Record Date for Reduction of share capital

We refer to our letter dated June 29,2019 wherein we had submitted to your good office that the Hon’ble National

Company Law Tribunal, Chennai Bench by its order dated June 27, 2019 (received by the Company on June 28, 2019)
has approved the resolution plan submitted by Dhanuka Laboratories Limited, Gurgaon, Haryana under Section 31 of

the Insolvency and Bankruptcy Code, 2016.
l

in terms of the Approved Plan, the Monitoring committee has been constituted which is responsible for carrying out

the obligations of the Board of Directors of the Company (”Board”) and to manage and control the affairs of the

Company.
,

Further, in terms of Regulation 42 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended), we would like to further apprise you that the Monitoring Committee has passed a resolution and fixed the

Record date for the purpose of determining the eligible shareholders whose shares shall stand reduced, pursuant to

the Approved Plan.

The Record date has been fixed as July 27, 2019 (Saturday) for the purpose of determining the eligible shareholders

whose shares shall stand reduced, pursuant to the Approved Plan.

In this regard, please find enclosed herewith the following prescribed documents:

Sr. Particulars Annexure

No.
77

No.

1. Synopsis- Reduction and Consolidation of share capital l

2. Certified true copy of the order passed by the Hon'ble National Company Law Tribunal, ll

Chennai bench approving the resolution plan.

3. Certified true copy ofthe extracts of resolution plan about reduction ofshare capital duly Ill

approved by Hon'ble National Company Law Tribunal, Chennai bench

Kindly take the above information on your records.

Thanking you

Yours faithfully

President —APl, CSR&SH&E

Tel: (9]) -44-282l 1000 l Fax: (91) -44-282l 1002 | Email: corporate@orchidpharma.com l Url: www.0rchidpharma.com



Annexure-l

gynopsis- Reduction and consolidation of share capital

On the record date, the existing issued, subscribed and paid-up equity share capital of Orchid

Pharma Limited shall be reduced and consolidated from Rs.88,96,43,270 divided into

8,89,64,327 equity shares of Rs.10 each to Rs.40,81,640 divided into 4,08,164 equity shares
of Rs.10 each.

Upon reduction and consolidation, in the event any member of Orchid Pharma Limited

becomes entitled to fractional equity shares, such fractional entitlements shall be

consolidated by Orchid Pharma Limited and allotted to a trust set up by Dhanuka Laboratories
Limited and a professional trustee on behalf of the fractional shareholders for the purpose of

sale in the open market or to any person. Any fractional share arising in the hands of such

trUSt even after such consolidation shall be rounded off to the nearest whole integer.
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Schedule 7 ~Actlons to be taken after NCLT Approval Date

Pursuant to the order of the NCLT approving this Plan:

a)

b)

d)

g)

h)

The authorized share capital of the Corporate Debtor shall stand increased, if required, in

order to accommodate the issuance of the fresh shares as envisaged in Clause 6.1.2 of this

Resolution Plan and the capital clause of the Memorandum of Association of the

Corporate Debtor shall stand accordingly amended;

The existing equity share capital of the Corporate Debtor shall stand reduced and

consolidated and the existing preference share capital of the Corporate Debtor shall stand

cancelled, as mentioned in Clause 6.1.1.301) of this ResolutiOn Plan;

The issue of the fresh shares in accordance with this Resolution Plan shall stand duly
authorized and shall be deemed to be in compliance with the Applicable Laws;

The Resolution Applicant shall deliver consent letters of the Persons to be appointed by
the Resolution Applicant on the Monitoring Committee in accordance with Resolution

Plan to the Resolution Professional and the Monitoring Committee shall come into

existence;

The Resolution Applicant shall inform the Resolution Professional and the Corporate
Debtor of the names and other details of the Person(s)in whose favour the mandates for

operation of all the bank accounts of the
Corporate Debtor are to be changed on and after

the NCLT Approval Date;

The Corporate Debtor shall be deemed to have authorized and approved in a form and

manner acceptable to the Resolution Applicant all actions which are necessary for the due

and complete implementation of all the actions, including corporate actions, envisaged in

this Plan;

The Corporate Debtor shall file the relevant e-forrns with the Registrar of Companies in

relation to the actions taken on the Effective Date within the time period prescribed under

Applicable Law;

The Resolution Applicant and Corporate Debtor respectively shall file for approvals and

consents or intimate the Governmental Authorities as may be applicable under the

Applicable Laws to implernentthis Plan, unless such requirement is otherwise waived- a
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i) TEE-Reéqlhfi :Applicant and Corporate Debtor respectively shall take all appropriate

corporateiactions necessary for implementation of the Resolution Plan which includes

filing of appropriaterdocuments or forms with Registrar of Companies, Ministry of

Corp fate Affairs! Reserve Bank of India, obtaining relevant consents from such
‘

tor-y authorities, intimation to existing shareholders, issuance of shares and

'- erit‘s aspr’oVide‘d in this Resolution Plan and as required under Applicable Law.
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