
 

 

 

 

SEC-1/187(2)/2022/987                                      Dated: October 29, 2022

िलİːंग िवभाग, 
नेशनल ːॉक एƛचŐज ऑफ इंिडया िलिमटेड 
एƛचŐज ɘाजा, बांūा कुलाŊ कॉ̱ɘेƛ, 
बांūा (पूवŊ), मंुबई - ४०० ०५१ 

कॉपŖरेट संबंध िवभाग 
बीएसई िलिमटेड 
पहली मंिजल, फीरोज जीजीभोय टावसŊ 
दलाल Ōː ीट, फोटŊ, मंुबई - ४०० ००१ 

İˌप कोड—RECLTD İˌप कोड—532955 
Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai – 400 051. 

Corporate Relationship Department 
BSE Limited 
1st Floor, Phiroze Jeejeebhoy Towers  
Dalal Street, Fort, Mumbai – 400 001. 

Scrip Code—RECLTD Scrip Code—532955 
 

Sub.: Results of Postal Ballot – Notice dated September 26, 2022. 
 

                महोदय / महोदया, 
 
This is with reference to our earlier letter dated September 26, 2022, submitting the aforesaid Postal 
ballot Notice for seeking approval of members, only by way of remote e-voting as per prescribed 
norms, for the following resolutions:- 
 
Item no. 1 Alteration of Objects Clause of the Memorandum of Association of the Company 

(Special Resolution) 
Item no. 2 Appointment of Shri Piyush Singh (DIN: 07492389) as Government Nominee 

Director (Ordinary Resolution)   
 
The remote e-voting platform was kept open for voting from Wednesday, September 28, 2022 
(0900 hours) (IST) to Thursday, October 27, 2022 (1700 hours) (IST), both days inclusive. 
 
Further, CS Hemant Kumar Singh from Hemant Singh and Associates, Company Secretaries, who 
was appointed as Scrutinizer to scrutinize the votes cast by the shareholders through Postal ballot, 
has submitted Scrutinizer Report dated October 27, 2022. Based on the said report, it is hereby 
informed that both the resolutions as set out in the Postal Ballot Notice dated September 26, 2022 of 
the Company have been approved by the shareholders with requisite majority. 
 
The voting results in terms of Regulation 44(3) of the SEBI (LODR) Regulations, 2015 and 
Scrutinizer's Report dated October 27, 2022 are enclosed herewith at Annexure I & II respectively.  
 

यह आपकी जानकारी और įरकॉडŊ के िलए है। This is for your information and records. 
 

धɊवाद, 
भवदीय, 
  

 
 

  (जे. एस. अिमताभ) 
कायŊकारी िनदेशक और कंपनी सिचव 

संलư :  ए / ए 
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General information about company f\NN fc )<, \) ~€: 1. 
Scrip code 532955 

NSE Symbol RECLTD 

MSEI Symbol NOTLISTED 

ISIN INE020BOlOl8 

Name of the company REC LIMITED 

Type of meeting Postal Ballot 

Date of the meeting / last day of receipt of postal ballot forms (in case of Postal Ballot) 27-10-2022 

Start time of the meeting 

End time of the meeting 

Scrutinizer Details 

Name of the Scrutinizer Hemant Kumar Singh 

Firms Name Hemant Singh & Associates 

Qualification CS 

Membership Number 6033 

Date of Board Meeting in which appointed 04-02-2022 

Date of Issuance of Report to the company 27-10-2022 



Voting results 

Record date 20-09-2022 

Total number of shareholders on record date 5,38,213 

No. of shareholders present in the meeting either in person or through proxy 

a) Promoters and Promoter group 

b) Public 

No. of shareholders attended the meeting through video conferencing 

a) Promoters and Promoter group 

b) Public 

No. of resolution passed in the meeting 2 

Disclosure of notes on voting results 



Resolution(l) 

Resolution required: (Ordinary / Special) Special 

Whether promoter/promoter group are interested in the 
No 

agenda/resolution? 

Description of resolution considered Alteration of Objects Clause of the Memorandum of Association of the Company. 

No. of No. of votes 
% of Votes polled 

No. of votes - No. of votes -
% of votes in % of Votes 

Category Mode of voting 
shares held polled 

on outstanding 
in favour against 

favour on votes against on votes 
shares polled polled 

(I) (2) (3)=[(2)/(1))* I 00 (4) (5) (6)=[(4)/(2»)* I 00 (7)= [(5)1(2»)* 1 00 

E-Voting 1385993662 100 1385993662 0 100 0 

Promoter Poll 0 0 0 0 0 0 
and 1385993662 

Promoter Postal Ballot (if 0 0 0 0 0 0 
Group applicable) 

Total 1385993662 1385993662 100 1385993662 0 100 0 

E-Voting 745551693 88.6778 745551693 0 100 0 

Poll 840742163 0 0 0 0 0 0 
Public-
Institutions Postal Ballot (if 0 0 

applicable) 
0 0 0 0 

Total 840742163 745551693 88.6778 745551693 0 100 0 

E-Voting 96939855 23.8481 96771793 168062 99.8266 0.1734 

Public- Poll 406488175 0 0 0 0 0 0 

Non Postal Ballot (if 0 Institutions applicable) 
0 0 0 0 0 

Total 406488175 96939855 23.8481 96771793 168062 99.8266 0.1734 

Total 2633224000 2228485210 84.6295 2228317148 168062 99.9925 10.00?1 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution 



Resolution(2) 

Resolution required: (Ordinary / Special) Ordinary 

Whether promoter/promoter group are interested in the 
No 

agenda/resolution? 

Description of resolution considered Appointment ofShri Piyush Singh (DIN: 07492389) as Government Nominee Director. 

Mode of No. of shares No. of votes 
% of Votes polled 

No. of votes - No. of votes -
% of votes in % of Votes 

Category 
voting held polled 

on outstanding 
in favour against 

favour on votes against on votes 
shares polled polled 

(I) (2) (3)=[(2)/(1 ))* 1 00 (4) (5) (6)=[(4)/(2))* 1 00 (7)=[(5)/(2))* 100 

E-Voting 1385993662 100 1385993662 0 100 0 

Promoter Poll 0 0 0 0 0 0 
and 1385993662 

Promoter Postal Ballot 
0 0 0 0 0 0 

Group (if applicable) 

Total 1385993662 1385993662 100 1385993662 . 0 100 0 

E-Voting 745551693 88.6778 431092503 314459190 57.8219 42.1781 

Poll 
840742163 

0 0 0 0 0 0 
Public-
Institutions Postal Ballot 

0 0 0 0 0 0 
(if applicable) 

Total 840742163 745551693 88.6778 431092503 314459190 57.8219 42.1781 

E-Voting 96924379 23 .8443 94304856 2619523 97.2974 2.7026 

Public- Poll 406488175 
0 0 0 0 0 0 

Non Postal Ballot 0 0 0 0 Institutions 0 0 
(if applicable) 

Total 406488175 96924379 23.8443 94304856 2619523 97.2974 2.7026 

Total 2633224000 2228469734 84.6289 1911391021 317078713 85.7715 I 14 7?R'i. ..ft ~ 

Whether resolution is Pass or Not. Yes 

~ .• Disclosure of notes on resolution 



:ffemant Singn & .9lssociates 
CO"'I'II"Y Srcrrtnrif's 

SCRUTINIZER'S REPOItT 

To. 
n.e Chaitmall & MaaaPaI Din:ctor 
RECLimi,.4 
Core 4. SCOPE Complex. 
7, Lodi Road, New Delhi · 110003 

Subject: Scrutinizer's Report 011 Postal Ballot Results «(-voting) conducted in terms of the 
provisions of Section 108 &. 110 of the Companies ActJ 2013 ('tbe Act'), Rule 20 &. 22 oC the 
Companies (Management and Administtadon) Rules, 2014 ('tbe Rules') md other appUcable 
provisiuDS of the Act and Raitt! made tbert'GBder (including any statutory modification or rt. 
caactm.ent thereof for tbe time beiDg in I'oree). 

Sir, 

T. IIcmanl Kumar Singh, Panner of Hemant Singh & Associate!':, Practicing Company 
Secretaries, was appointed by the Board of Director,; of REC Limited ("thC' Company") as 
Scrutinizer for the purpose of scrutinizing postal ballot voting process, ronducred only by way of 
remote e-vOting (hereinafter rererred to as ' e·vOfmg') In fair and rransp.1rent manner ror passing 
One (I) Special Resolution and On!: (1 ) ordinary resolutions , as set out in the Postal BaU(H 
Notil..'e dated September, 26. 2022 and as sent fO ,he members or Ihe Company via email.in 'erms of in'«·alia General arcular no. 1412020 da,ed April 8. 2020. General Circular no. 
17/ 2020 dated April 13,2020 rtad wi,h other relevan, circulan. General Circular no. 20/2021 
da,ed December H. 2021 and • General Circular no. 0312022 dared May 5, 2022 issued by 'he 
Mini!'ltry of Corporate Affairs. Government of India in the backdrop of Covid·19 pandemic 
(coUectivC'ly referred to as "MCA Circulars"). We hereby submit our report as under: 

I. The Company has informed us lh,u, the Company completed the dispatch of the Postal 
Hallot Nnrice dated Sep,ember 26. 2022 by email on September 26. 2022 to !he Member> 
whose email IDs were registen:d with the Company / Registrar & Share Transfer Agent I 
Depository I Dt:posilory PArticipants and whose names appeared in the Register of 
Members/ List of Beneficial Owncn as on Tuesday, September 20, 2022 (cut-off date) 
received from the Depositoriesl Regisrrar and Share Transfer Agents. 

2. T he Company had appointed National Securities Deposllory Limited (NSDI.), fOI the 
purpose of providing e-voting facility to all its members, as the Authorized Agency. 

3. The Company published an advertisement regarding completion of dIspatch of Postal Ballot 
Notice in newspapC:rs Vl2 Bu~m~ Srandard (English & Hindi editions) on September 27, 
2022. 

4. Particulars of Postal Ballot votes (e.voting) received from the members have bc:en entered in 
the Register maintainC'd separately for the pUijX)Se. 

5. The list ofmembcrs who had cast their votes, their holding details and details of vote cast on 
the resolutions, based on the repons generated by National Securities Depository Limited 
("NSOL"), (agency for providing the remole e-voting platform), arc kept in our safe 
custody. 

6. Members holding shares of the Company as on Tuesday, September 20,2022, ("the cat-off 
da'e"), were .ntitled to vote on the One (I) Special resolution and One <I) ordinary 
resolution as :sct out in the Postal Ballot Notice dated September 26, 2022. 
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7. The <-voting faci~ty was kepi open from Wednesday, September 28,2022 (0900 hours 1ST) 
till Thursday, October 27, 2022 (1100 hou" ISf), holh days indusive. 

8, AU votes on rbe usoiucions set out in the notice of postal ballot dated September 26. 2022, 
cast through e-voting plalform (ww'W.evoting.nsdl.com) upla 1700 hours on October 27, 
2022, were unblocked on October 27, 2022 aRce 1700 hours in the pr~ence of Cwo 
witnesses. who are nnr in the employme-nr of the Company. The details containing the list of 
Members who voted Rfor" or "against" the rcsolution(s) was downloaded from the c-voting 
portal of NSDL and same was considered for our scrutiny. 

9. The results of Postal Ballot voting (e-vo ting) are as under: 

Resollltion-l: Special ResolutiOD 
Alleralion of Objecls Clause of Memorandum of Assocl.tlon of the Company_ 

i) Voted in favour of the Resolution' 
Mode of Voting Number of Number of votes Percentage of total number 

Members voted easl by them of valid votes cast 
Voted by 4433 2228317148 99.99 
Electronic mode 

Total I 4433 2228317148 99.99 

it) Vott:d 8A8imt the Resolut lon· 

Mode of VOling Number of Number of votes Percentage of total number 

Members vOled casl by them of valid votes case 
Voted by 187 168062 00.01 
Electronic mode 

Total I 187 168062 00_01 

iii) Invalid Votes: 
Tomtnumbcr~o~f~m~e~m~b~e~r.~w~ho~s~.~v~o7t~~."T~o71.~1~n7.lI=m~b~~~o~f~v=O~t6~ca=s71'b7Y"lh=e=m~--------' 
declared invalid 

NIL ______ ~ ________ ~ML~ ____ __ 

Resolution·2: Ordinary Rt~olution 
AppoiDlmcot ofSbri Piyush Singh (DIN: 074~2389) as Government Nominee Director, 

i) Voted in favour of the Resolutiun: 
Mode ofVtJling 1 Number of Number of votcs Percentage of total number 

I Members voted cast by them of valid votes cast 
Voted by 

-
1911.191021 85.77 

Electronic mode 
i 4140 

Total I 4140 1911391021 I 85.77 

ii) Voted against the Rcsolution· 
Mode of Voting Number or Number of votcs Percentage of total number 

Members voted casl by Ihem of valid votes cast 

Voted by 471 317078713 14.23 
Electronic mode 

~ Total 471 317078713 14.23 

Pilse 2. of l 



• 
iii) Invalid Votes ' 

Total nu"mber of members whose votes T ljlal number o f votes cast by [hem 
declared invalid 

NIL NIL 

10 Based on the above Postal Ballot voting (e-voting), One (1) Special resolution and One (I) 
ordinary resolution as set out in the Postal Ballot Detke dated September 26, 2022 have been 

approved by requisite majority. Accordingly, we request the Chairman! Company Secretary 
to declare the result. 

All the relevant record. .. of vuung will remain under our safe custody and we shall be handing 
over the same to the Chainnan/ Company Secretary of [he Company for safe keeping. 

For Hemant Singh & Assoc..iatcs 
(Company Secretaries) 

\~~:~. I /' 
Hemant KUn,1, Singh 
PartJ1er 
FCS:-6033 
C.P. No. 6370 
UDIN:F006033DOOI376424 

Date: 27.10.2022 
Place: Delhi 

Coontenigned by 

m. ~. ~/ J. S. Amltabh 
~~~~. 

Executive Director & Co~ s.cr.tIry 
~ ~~c!"/REC Limited 

('IRif -m;R iii! \mIf1 It Govt. fli. EnIIrpttse) 
1-4, ~-211/1-4, Sectof-2t 

'J'ilII'I. ~/Gurugram, HIIY_122001 
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