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Dear Sin,

09.11.2019

Sub: Submission of Standalone and Consolidated Un-audited Financial
Results for the Quarter and Half year ended 30.09.2019 and
Limited Review Report for the same period.

We are pleased to submit herewith the Standalone and Consolidated UtHwditedFiiiaticial
Results for the Quarter and Half yearly ended 30.09.2019 which was approved by the
Board of Directors of our company at their Meeting held on 09.11.2019 and Limited
Review Report by the Statutory Auditors of the Company in compliance with Regulation
30 and 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations. 2015 for said period.

We request you to take on record the above said Un-audited Financial Results and
Limited Review Report for your reference and record.

Thanking you

Yours Faithfully,
For K G DENIM LIMITED

KGBAALAKRISHNAN
EXECUTIVE CHAIRMAN

Encl. As above
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K G DENIM LIMITED
CIN: L17115TZ1992PLC00J798

RagcI.omoe: Then Thlrumalal, Colmbatore -641302. Phone: 04254-2J5401 , Fax: 0042M-2350400Websl •. : www.kgdenlm.com. E-mail: C6kgd1@kgdenim.ln

Standlllone Unaudited Financial R_ula for the Quarter I Half year Ended 30th Sep 2019·
RtI. In Lakh.

Standalone
No Particular. Quarter Ended Half Year Ended Year Ended

UnaucHlad Unaudllad Unaudllad UnaudlMd Unaudltlld Audl1ad

PARTI 3O.09.:iXl19 3O.oe.2018 30.0&.2018 30.09.2019 30.09.2018 31.03.2()19

1 Income from operations:

(a) Revenuo From Operations 11882 1:M30 18341 24392 34433 69287

(b) other Inoome 58 ·21 19 79 87 294

fotal Income 11920 1:MS1 18360 2<W71 34520 69881

2 ExpenllM

(a) coot of material ccnsumed 6754 6124 10281 11878 21174 39253

(b) Purchases of Stock-in-trade 0 0 0 0 0 18

. (c) Change In Inye;ntorles of finished goods.Wor1<-ln-progftJS8and 928 416 735 1344 -196 668

(d) Pow-er & Fuel 1710 1553 1408 3283 2565 6407

(e) stores & ~hemlCilIs 1895 1976 1975 3871 3850 8190

(f) Employees benefit expense 1114 1351 1394 2485 2509 5607

(g) Financial Cost 524 550 451 1074 1108 2499

(h) Depreciatlonoand amortization expenee6 529 441 430 970 848 1683
(I) other Expenses. 878 560 676 1238 1568 3551
fotal Expm_ 12930 12971 17350 211901 33428 67816

3 Profit I (L06S) before elCoeptiooalltems (1-2) -1010 -420 1010 -1430 1094 1705

•• Exceptional itema 0 0 180 0 180 163

5 Profit I (L.oo.) before Tax -1010 -419.92 830!t!l0 -1430 ~14.oo 1542
CS I!uExpenlla

Current Tax 0 0 169 0 195 572
MAT Credit BntitlemMlt 0 o 0 0 0 0
Deferred Tale -428 1 :20 -427.40 30 -tl2

Ela:ee8 Provision of Current Tax of earners years -8 0 0 -7.66 0 -&3

Total -43CI 1 189 -435.08 225 444
7 Net Profit (t.o..) for the pel'1od -574 -420.92 641:00 .e94.91 689 10G8

8 Other Comprehensive Income (Net ofTsx)

Items That will not be reclassified to Profit or Lose

') Fair vsluu of Equity Instruments -1-12 -0.25 -0,48 -1.37 -0.68 -0.42

2)Grauttty Valuation thro OCI 0 0 0 0.00 0 -222.00
-1.12 -0.25 -0:48 .1.37 ..0.68 -222.42

9 motal Comprehensive Income far the Period ~75.t1 -421.17 640:52 ~.28 888.32 875.58
Rounded oft to Lakha)

10 Paid-up Equity Share Capital

(Face value of RS.101·each) 25CS5 2565 21167 2~5 2567 2565

11 Reserves (e-.xcludlngu'8valuatlon reserves), 8870
12 Earnings Per Shalt. (EPS) - Basic & Diluted -2.24 -1.64 2,50 -3.88 ;:1.68 4.28
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K G DENIM LIMITED

CIN: L17116TZ1992PLC003198

Regd.Offlce: Then Thlrumalal, Colmbatore - 841302. Phone: 0425-4-135401, Fax: 04254-23&(0() Web,lte : www.kgdemm com, Ernau cskgdlllllkgdenim.in

.The above unaudited results were reviewed by Ihe Audit Committee and approved by the Board of Directors at their meeting held on 9th November 2019

2
The Statement has been prepared In acx:ordance with the companies ( Indian Acoounbng Standards) Rules, 2015 (100AS) (and relevant amendment rules
thereafter) prewibed under section 133 of the Companies Act, 2013 and oltler recognlSed accounUng pracuces and polices to the oxtent applicable

3 The Company has aooPled Ine!AS 116 'Lenes' with the date of Inl~al application being April I, 2019 Ind AS 116 replaces Ind AS 17 "Leases" and related
Interpretallons and guidanca. On trans~ion to Ind AS 116, Rlght-of-use-Assets IIIat Aprit I, 2019 for lease previously da$Slfied as operting leases were
recognl8od and measured at an amount equal to lease liability (Ildjualed for relaed pnapaymenls I accruals). As a result, the comparative information has not
been rest.led. The CompanY'dlscounted lease payments·uslng the incremental borrowing rate as at April 1, 2019 Jar measuring lease UaPJlity..
Accordingly, on transition t61nd AS 116, the Company recognized right-of-use and liilbilibes amounbng to RS.132.56lakh6. Ourlng the quarter, the Company
has recognized i.nterest expense on lease amounllng to RI.2.01 lakha and depreciaiton on righl-<Jf-use assets amounllng 10 Rs. 17.06 Lilkll5

4
The standalone statement of Cash now for the hIIlf vear ended Septsrnber lO, 2016 as reported in these finanCIal result •• have been apprOlied by the Company's
Board of Directors, but have not been subjected to review by the auditors.

5
Previous year's flgures have been regrouped I re arranged where nllC6saary to confirm Ib current year's classtticauon ..

Colmbatore

Date:- 9 th November 2019 '-J.,~r.~'b-/ <1~,

~,/ C.!\J' ., ,0 ' ~ \
.c ~CC. ~ s :::I
\:..! Jl.I'<? -- ;::,)
, '-- "---/

By 0l~r of the Board

MlLLv
KG BMLAKRISHNAN

EXECUTIVE CHAIRMAN

http://www.kgdemm
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KG DE~IM LIMITED

CIN; L17114TZ1992J>LCo03798

Regd.Office: Then Thlrumalal. Coimbatore - 641 302. Phone ; 04254-235~Ol. Fax: 042~-235400 Website: IMIIW.kgdenlm,com. E-mail: cskgdl@kl)denlm.ln

f--------.-----. STANDALONE SEGMENTWISE REVENUE RESULTS AND CAPITAL EMPLOVED _ _ _ .
RI.ln Laktla

Standalon.
No Particular. QUllrter Ended HalfY8arended Year ended

'Unaudited Unaudited Unaudited Unaudited Unaudited Audited

PART II 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019

1 Segment Revenue ( Net Sal•• {Incomo from Operlltlona) _.. _ _•._. .. +- .._j +- +- _
(p) T~xtile8 10,851 11,488 17.989 22,139 33.975 87,135

(b) Power 2,017 1.934 1.382 3,9151 2,528 6,289

_ ..._...--- ..~.•...-•..-.•.--...-
__ Total 12 668 13 422 19,371 26,090 36,503 73,404 .

Add: Other Unallocable Income - • - .•
Lass: tnter Segment Sales 748 871 1.011 1,619 1.983 3,823

f----:----:--.--:-- ...---..--...---~------------_/_-----t__---_+----_+----+---_/_----
Net Salea I Income from operetlone . __.. _ .. !~..!~.~~ ..__gl~~~.._ __.._..-r- __'!.8.!.:1.6_1!.. c ~~~,~7] __ _. ~~6!Q ~~~ __

2 Segment Re.ult. ( Profit before Intara.t & Till )

(a)'Texttles (729) (212) 1,545 (941) 2.325 . 3,842

(b) Power 243 342 (84) 686 (123) 361

. - .• - - -
Total (486) 130 1 461 (356) 2202 4,203 .

LeSS:
a) Interest & Finance Charges (Net) 624 550 451 1.07.( 1.108 2,499

b) Other Unallocable expenditure ( net of Unallocable Income) - • - • •

Profit Before Exceptional Items & Tax _..---.1.!..~..~Ql__ .. r-.-----'-~-~L-. ~,01.!l .. _.....tM_~_~_.. ....11~~ ~l!_OL_

3 Segment Aneta
(a) Textiles 38,7115 37,326 40.092 38,715 40,092 39,671
(b) Power 7,703 6.154" 6,177 1,703 6,177 7,398

Total Segment anets 46,418 . 45,482 46,269 48,418 46,289 47,069
4 Segment Llablltlea

(a) Textiles _ 26,513. 22,196 24,660 26,613 24.660 23,322
(b) Power . A~~ ~ 1,e36 2.528 1,178 1,1536 1.176 2,114

fy~tel Sltgment lIebllltles /' ; ~r -.~ u.~V ""g,, 27,049 24,726 28,836 27.049 25.838 25,436

(~0'~\;~~



K G DENIM LIMITED
(IN: L17115TZ1992PlCOO3798

R~d Office: Then Thirumalai, Coimbatore 641302 Phone: 042504235401 , Fax: 04254 235400
Website: www.kgdenim.com. E-mail: cskgdl@kiJdenim.ln

Standalone Unaudited statement of Assets and Llabllities

Particulars 30_09.2019 31.03.2019
(Unaudited) (Audited)

1 Non-current assets

(a) Property,plant and equipment 19314.22 16620.70
(b) Capital work-in-progress 0 3034.84
(cl . Right of Use Assets 100.36 0.00
(d) Financial Assets

Non-current investments 779.68 781.05
(e) Other non current assets 566.11 528.35

2 Current assets

(al Inventories 12334.97 13023.78
(b) Financial Assets

(i)Trade receivables 7934.37 8574.38
(ii)<:ashand cash equivalents 309.82 465.43
(iii)Bank balance other than (ii) above 333.03 333.03

(c) Current tax assets (net) 79.60 23.77
(d) Other current assets 4665.41 3683.63'

Total Assets 46,417.57 47,068.96

EQUITY ANDlIABIUTIES
EQUITY
(a) Equity Share capital 2564.90 2.564.90
(b) Other Equity 7641.82 8869.91

1 LIABILITIES
Hon-current liabilities
(a) Financial Liabilities

(il Borrowings 6408.56 6906.47
(ii) Lease liabilities 39.31 0.00

(b) I.ong-term provisions 630.17 638.66
(e) Deferred tax liabilities (Net) 1433.52 1860.92
(d) Govemment grants 650.62 791.58

2 Current liabilities
(a) Finandal·Liabilities

(i) Borrowings 10264.95 10076.83
(ii) Lease liabilities 63.26 0.00
(ii)Trade payable- Micro and Small enterprises 11.37 29.01
(iii)Trade payable· Others 14100.70 12769.61
(iv)Other financialliabitities 1974.24 1996.74

(b) Other current liabilities 434.25 442.52
(c) Short-term provisions 64.10 64.10
(d) Govemment grants 135.80 57.71

Total Equity and Liabilities 46,417.57 47,068.96

(Rs in takhs)

CoimbiltOfe

Oat••: 9th Hav"",b..r 2019

By Order of the Board .

KG 8AAlAKRISHNAN

EXECUTlVE CHAIRJAAN

http://www.kgdenim.com.


K·G .DENIM LIMITED

UANQAl.OHE $TAT£MENT OF CASH E\.OW FOR THE YEAR ENDED 30.91.201'

~bED ~N.rED
PARTICUlARS 31.OI..2CI1' 30.01.2018

~ In Laklla..l ~ III Lalttla..l
(UMudIIIId) (lJnaudIt8d)

A. CASH FLOW FROMOPERATINGAClMT1ES:

Net profit before tax and exira ordr1ary iIIIms -1429.97 914.00
Adjustments foc

-1.37FIIir YBIuationof In&trumenlls -0.68
Deprecilltion In!Amortization expeneee 968.76 848.00
FinanceCost 1073.84 1108.00

0pera1hg ProtIt t.fcft wortIng Cllpltal changes .12.21 288'.32
Adjustments for.

(~)IDec:rea$e inTradeend 0Iher ~ 840.01 13.86
(1ncr_)IO~ in ~ 688.81 24.18
(ro-)/Oecrea&e in0Itler Nonanent aesets -37.76 -51.62
(Jncnt-.)IOec;ro_ in O\her CUf1"eI1t IIIM8CI -1037.61 -430.08
lnctelMl(Oec:tNM) inTnIIitI and other payablee 1227.47 -1656.85
1ncteIllll6'(O~) in ProYiaians -8.49 280.36

ca ••.••••• CIIdfrom openitlona ZOM.1S8 10018.17
Cnh ftow "tote Utn!ordInery flllma ZOM.1S8 104t.17
ExlrllOrlilwyitama 0.00 0.00
'ca.nlOW an. ~rY ItIIma -..111 1041.17
IncomeTax 0.00 -1~.00
Net eah (\lleCl1Il~CIId tTcMi! operallng ac:uvtIIes ZOU.III &lW.17

B. CASH fLOW FROM INVESTINGACTMTIES:
Cf!tIIMtiW
IJwe$lments 1.37 0.68
Ctfh outII9W
Purchaseof property, pIer!t II1d equipment -n8.80 -199.66
M..-gin money depoI;it with brt 0.00 435.74
Net eah (used In)l9enerated from Investing KtIlICIIes -7rT..43 23e.71

C. CASH flOW FROM FWANCINGACTMTIES:
Celt! In1IoW
Proceeds from Long term ba'rowW1ga. 0.00 1210.74
Proceeds from short 1Mn bon'owinga 251.38 0.00

C.nhoytt!ow
Repayment of loans -458.60 -873.87
ProWsionfor EqAy ~ividend -192.28 -192.40
0iiiibUi0R Taxon Equily 0iiIiderid -39.52 -39.17
IntBrestpaid -1073.84 -1106.00
Net Gatt (used In)lgener8f11dftOm nnantmg KItvIIes . -11512.M -1002.70
Net ~ In Gah.nd Gatt equIYaJena -155,81 88.23
Cash end C88I't equiYWenls•• .t 1.tAprl, 2019' 2018
(Opening BaI8nce) 465.43 329.73
Cash and cah.~ as.t 3Ot1 Ssp, 2019 12018
(CIoWlg BRlce) 309.82 417.96

Celli Md c:uh ~Ient. •• per aboft c:omprIsa of •••• toIIowIng

. Cash and cah .~ (Refer Nota 7) 309.82 417.96
. e..nee •• per 8Catementof Cut\ AoWI ·3Ot..lZ 417 .•

Coimbatore
Date :- 9., November 2019

~w
KG BAAlAKRlSHNAN
EXECUTIVE CHAJRMAN

--- .._- ..---- ._------.__ .._---



KG DENIM UMITED
CIN: L17115TZ199ZPLCOO3791

ltagd.OffIca: Then Thltvmllal, Colmbato ••• &41 302. Phone: 042U-2354t1. Fax: 042501-235401 W.belte : www.kgd&nim.com, E~BiI: ClIkgdl@kgdenlm.1rt
Conaolldated UnaudltH FlilanclafR •• u!ta for tile QuIltter and Ha" V.ar Ended on lOOt SeptIItnber 2019

...

Conaolldatad
No Putlcu ••.• Quarter Ended Half Year Ended V..,. Ended

UnaudlliN UnaucHtad Uneudl1lecl Unaudbd Unaudlt.d AudIted

PART I 30.09.2019 30.06.2011 30.1HI.2018 30.09.2011 30.01.2018 31.03.201.

1 Inalme from operatlona :
'(a) Revenue From ()p«atlons 12119 1~ 18828 25116 36843 T:l52ti
'(b) Other Inoome 56 23 19 80 88 350
'Tobillncome 12115 13021 18~ 261 Ie 3931 72171

2 Iexp._

'(a) Costof material consumed 5763 6131 10294 11894 21213 39323
'(11) Purdla_ of Slock-irt-Irade 454 195 398 648 694 1101
.(e) ChMge In InYenfDr1M of IilIIhed goods, Wotk-lnill"O!lreu and Itock-ln-lrade 434 453 600 918 -17 1425
.(d) Po__ &FueI 1710 1553 1591 3263 2565 6407

'(e) SIDfu & ctwwnicals 1695 1978 1790 3871 3fl50 8195
.(f) E/TIflIoyeea benefit o)(J>erll!Ml 1176 1414 1473 2589 2675 5979

'(g) financial Cost 550 572 472 1122 1150 2592
,(h) DepMdaIion and amortization expeonaea 531 442 432 973 854 1692

'(i) Other EJcpense8 929 808 069 1737 2128 4756

Talal Expen ••• 13272 1350W . 11018 28818 35112 71470

3 Profit I (LOSI) before exceptionalll8me (1-2) ·1ON -6214 B21 -1820 120 1401

4 ExooIllionalltema 0 0 180 0 72 163
5 Proftt I (Loa) befofe Tax ·1ote -624 641 ·1620 748 1W
8 'Tax I!!xpe_

CUrrent Tax 0 164 D 195 572
MAT c..dit Entidllment
DefoenedTax ~82 1 20 -481 30 -116.
ExceuProvisIon of Current Tax of earlieB )'IIa,. ..a -8 -ee
Total -490 1 184 -489 2211 390

7 Net Proftt (Uosa) for the pertod .fH -525 .e4 ·11'1 523 853

• Other Comprehensive Inoome (Net of Tax)
Items That wll not be reclaaalfied to Pront or Lou
1) Fair value of Eq~1y Instn.ments -1.12 -0.25 -12.48 -1.37 -0.68 -0.42

2)Graulity Villuation Itlro OCI 0 12.00 0.00 12.00 -42.48

·1.12 .0.25 .0.41 ·1.37 11.32 -42.90

I ToIBl Comjnhenslve Income for-the Period .f07 ~215 •• ·1132 534 810
i(RDIM1dedoff to Lakhsl

10 Paid-up Equity Share Capital
(Face value of Rs.101- ead1) 25&1 2565 2567 . 2565 ~567 2565

11 Reserves (1ICCiud1ngravaluatlon res.ves) 7338

~ Ea.mln,g. PWIJII_8I"!@'S) • Bole & Dllut.d. -2.36 -2.05 1.81 -4.41 2.04 3.32

http://www.kgd&nim.com,


K G DENIM LIMITED
CIN: L17115TZ1992PLC003798

Regd.Offlce: Then Thirumalai, .coimbatore - 641 302. Phone: 04254-235401, Fax: 04254-235400 Website: www.kgdenim.com, E-mail: cskgdl@kgdenim.in

I. 1 The above 'unaudited consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 9th November 2019

2- The statement has been prepared In accordance with ttie companies ( Indian Accounting Standards) Rules, 2015 (jnd AS) (and relevant amendment rules thereafter) prescribed
under section 133 of the Companies Act, 2013 and other recognised accounting practices and polices to the extent applicable

3 The Company has adopted Ind AS 116 'Leases' with the date of Initial application being April 1, 2019. Ind AS 116 replaces lnd AS 17 "Leases" and related Interpretations and
guidance. On transibon to Ind AS 116, Right-of-use-Assets as at April 1, 2019 for lease previously classified as operting leases were recognised and measured at an amount
equal to lease liability (adjusted for relaed prepayments /accruals) .. As a result, the comparative Information has not been restated. The Company discounted lease payments
using the incremental borrowing rate as at April 1, 2019 for measuring lease liability. Accordingly. on transition to Ind AS 116, the Company recognized right-at-use and lease
liabilities amounting to Rs. 132.56 Lakhs. During the quarter, the Company has recognized Interest expense on lease amounbng to RS.2.01 Lakhs and depreclalton on rlghi-of-use
assets amounting to Rs. 17.06 Lakhs. In respect of subsidiaries, there is no impact ot Ind AS 116. .

4 In terms of SEBI Circular, the Consofldated results are published from the 1stquarter 2019. In the previous year, the Company had opted to publish Consolidated financial results
on an annual basis. The consolidated financial result include the results of the wholly-owned subsidiaries - KG Denim (USA) Inc, USA and Trigger Apparels limited, CoiiTIbatore.

5 The Consolidated statement of cash flow for the half year ended September 30,2018 as reported in these financial results have been approved by the Company's Board of
Directors, but have not been subjected to review by the auditors.

6 Previous year's figures have been regrouped I re arranged where necessary to confirm to current year's classification ..

Colmbatore
Date i- 9th November 2019 "YOp.''''

KG BAALAKRISHNAN
Executive Chairman

http://www.kgdenim.com,
mailto:cskgdl@kgdenim.in


K G DENIM LlMlnO
CIN: L171151Z1t92PLCO03798

SEGMENlWlSE REVENUE RESULTS AND CAPITAL EMPLOYED
(Rs. In Lakha)

ConaolLdad
SNa Particulars Quarter Ended Half Year Ended YurEnded

Unaudited Unaudlt.d Unaudilltd Unaudlt.d Unaudited Audltlld

PART II 30.09.2019 30.06.2019 30.01.2018 30.08.2018 30.09.2018 31.03.2018

1 Segment R_nue ( ,.. SIrles/Income from Oper.tl~.)
(a) Textiles 10,651 11,488 17,989 22,139 33,975 67.135
(b) Power 2,017 1,934 1,362 3,951 2,526 6j269
(e) Gannanta 255 470 ~ 725 1411 3'295

Total 12823 13892 1.857 26 8115 37914 78889

Add: Other Unellocable Income
L8I.:lnter Segment Sales 748 871 115111 1,619 1,983 3,823

Net Salee/lncome from operation. 12175 13021 18 S46 U196 35931 72816

Bagm~t R•• u'" ( Pro1It Mfo'" Intl!lNst & TIX ) 0

(8) Textiles (729) (212) 1,545 (941) 2,325 3.B16

(b) Power 243 342 (134) 585 (123) 361

(c) Ganntlflta (60) (81) I (161) (141) (233) (179)

Total (548) 49 1300 _L.qD 1"_ 31898
Less:
a) Interest & Finance Charges (Net) 550 572 472 1,122 1,150 2;592
b) ()ther Unallocitble expenditure ( net of Unallocable Income)

Profit Befone Exceptional Items & TIlx (10M) (524) 1128 (1,820) 820 .1,408

3 Bagement Assets
(a) Textiles 35,399 34,307 37,122 35,399 37,122 36,313
(b) Power 7,703 8,154 6,177 7,703 6,177 7;398
(c) Gannents 2,756 3,021 2,937 2,756 2,931 2;727
Segement AMetI from ContJnulng Operation. 458158 45,482 048,236 45,858 48236 48,438

4 Begemant LlabilitiH
(a) Textiles 25.513 22,198 24,680 25,513 24,660 23,322
(b) Power 1,636 2,528 1,178 1,536 1,178 2;114
c) Garmenta 1076 1,490 1,260 . 1,076 1,260 750
Segttment Liabilities from Continuing Operation. 28,125 26,216 27,098 . ~. 27,018 28,186

, . J,,\-"

/~t;<~---.;<~~~
( ;~tl,~;;.:;''''bl·3
q \ J-Q;
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Colmbalore
Date.:· 9th November 2019



K G DENIM LIMITED
CIN: L17115TZ1992PLCOO3798

Regd.OffI••,. ~ Thif~.jJ ~m~r1l! - 641 ~Q~. Ph~ • Q4~~~~$4Q1 j F~ • 04n4-
23S400 Website: www.kgdenim.com. E-mail: cskgdl@kgdenim.in

Statement of ConsoUdated UnaUdited Assets and Liabilities

(~. InLakhs)
Particulars 30.09.2019 31.03.2019

un-auotted Audited
1 Non-current assets

(a) Propery,plant and equipment 19,383.59 16,692.62
(b) Capital work-in-progress - 3,034.84
(e) Right of Use Assets 100.36 .
.(d) Financial Assets - -

Hen-current investments j2~.22 330.5'1
(e) Other non current assets 566.81 529.05

2 Current assets
(a) Inventories 14,221.90 14,488.07
(b) Financial Assets

(i)Trade receivables 5,232.63 6,467.25
(ii)Cash and cash equivalents 582.37 589.97

. (lif)Bankbalance other than (fi) above 350.43 350.43
(c) Current tax assets (net) 79.60 23.n
(d) Other current assets 5,011.16 3,931.57

Total Assets 45,858.01 46,438.16
EQUITY AND LIABILITIes
EQUITY
(a) Equity Share capital 2,564.90 2,564.90
(b) Other Equity 5,973.53 7,337.55

1 ~IA'I"lTI~
Hon-current ltabtttties
(a) Flnandal Llabllfties

(I) Borrowings 6,408.56 6,906.47"
(ii) Lease liabilities' 39.31 .
(m) Other financial liabilities 447.74 512.25

(b) long· term provisions 655.21 663.70
(c) Deferred tax lfabllities (Het) 993.92 1,475.26
(d) Government grants 650.62 791.58

2 Current liabilities
(a) Financlalliabilfties

(i) 8QrrQWings 10;904;41 1Qj642;79
(ii) Lease liabilities 63.26' -
(\i)Trade payable- Micro-and Small enterprises 1'1.37 29.01
(iif)Trade payable· Others 14,526,46 12,936.17
(iv)Other financialliabitities 1,974.24 1,996.74

(b) Other current llabilities 442..93 458.22
(c) Short-tenn provistons 65.81 65.81
(d) . Government grants 135.80 57.71

.Total Equity and LfabUities 45,858.07 46,438.16

Cotrnbatore
Date: 9th NovItmber 2019

..ro. of ihe •••••
KG~""

EXECUTIVE CHAIRMAN

----.-.---.-

http://www.kgdenim.com.
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K G DENIM LIMITED
Then T11lruma.1

CttmMllll6TEg 3TAI'l.'YNJ Qf S.SH B OW FOR TH~)'EAB ENgEn]fJ q9 Nia

HALF YEAR. ENDED

PARTICULARS 3O.ot.201g 30.09.2018
{Rs. In LaktI.) (Rs.ln LaIlhs)

Unaudited Unaudited
A. CASH FLOW FROM QPERATINGACTMTES;

Net profit before lax and extra ordinary Items -1619.93 747.50
Adjustmenis for.

Fair valuation of Instruments -1.37 -0.68
Depreciation and Amortization expenses 972.76 854.00
RnanceCost 1122.34 1149.57
Gratuity Valuation through OCI 12.00

Operattn~ profit before woiidng capftal changes 473.80 27&2.39
Adjustments for:

(Imaaseyoecrease InTrade and other receivables 1234.62 -2073.66
(IncI'8ase)IDecrease in Inventories 266.17 282.06
(Increase)lDeaease In Other Non current asse1s -37.76 52.22
(Imasse )IOeaea$O in Other Current aeeeta -1079.59 -433.34
lnaeasel(Decrease) InTrade and other payables 1572.65 52.47
Inaease/(Deaease) In Provisions -134.94 280.36

Ca.h genenltad from operdons 2294.95 tzUb
Ca.h ftow before extraordinary lams 2294.95 922.50
Extraordinary items 0.00
Ca.h flow aftar extraardlnary Itama 2294.95 922.50
income Tax 0,00 -195.00
Net cash (uMd In)lgeneratad from operating actIvttiM 2294.95 727.50

B. CASH FLOW FROM INVESTING ACTMTIES:
Cuh Inflow
Investments 1.37 0.68
cash oUlflow
Purchase of property. plant and equipment -729.25 -199.66
Melliin money deposit with bank 0.00 -435.74
Net ca.h (uMd In)lgenerated from InveatInsI -=t:tvttIea -727.88 236.76

C. CASH FLOW FROM FINANCING ACTIVITIES:
Ca.h Inflow
Pmceeds from Long tem1 borrowings 0.00 964,69
Proceeds from short tem'I borrowings 302.58 0.00

Cub outflow
Repayment of loan -523.11 -564.28
Provision for Equity Dividend -192.28 -192.40
Distribution Tax on Equity Dividend -39.52 -39.17
Interest paid -1122.34 -1149.57
Net cash luted In)lgenerated from financing actMtiea ·1574.67 ~.73
Net Inen •• In cash and cash ~i.lMIent. -7.60 -28.47
Cash and cal!h equivalent. as at 1st April. 2019/2018
(Opening Balance) 589.97 541.28
Cash and cash equivalents as at 30th Sep, 2019/2018
(Closing Balance) 5&2.37 514.81..

C-h and CMh equlwll •• _ pw abow ~ of the foIlowi"G

Cash and cash equivalenl& (Refer Note 7) 562.37 514,81
B.lllnca aap8f' StMement of C.h Flows 582.37 514.81

Cotmbatore
Date: 9th November 2019

By Order of the Board

~~
KG BAALAKRISHNAH

EXECUTIVE CHAJRMAN

- --'-,- -----



Mohan & Venkataraman
Chartered Accountants

The Board of Directors
KGDenim limited
Then Thirumalai
Jadayampalayam
Coimbatore - 641302

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of KG
Denim limited ("the Parent"), and its subsidiary (the Parent and its subsidiary together referred to as
"the Group"), for the quarter and six months ended September 30, 2019 ("the Statement"), being
submitted by the parent pursuant to the requirement of Regulation 33 of the SEBI (listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" (ltlnd AS 34"), prescribed
under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410 'Review of Interim Financial Information performed by the independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of Parent's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing specified under Section 143
(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SESI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.

Attention is drawn to Note 5 to the Statement which states that the statement of consolidated cash
flows for the corresponding half year ended September 30. 2018. as reported in the accompanying
Statement have been approved by the Parent's Board of Directors, but have not been subjected to
review.

4. The statement includes the results of the two Wholly-owned subsidiaries, Trigger Apparels Limited and
KGDenim (USA) Inc.

~.

Hlad Office: "ShreeChinmayam" 152. Ramalingam CoiollY. SAHSCollege Post. Coimbatore 641 043 <lJ 0422·2432101, 9361619996 Email: cbe@auditmove.com
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Chenl!3l Branch: # 10 Kuppusamy Street, t Nagar. ChennaJ· 600 017 (lJ' 044·28155066. 9361619991 Emai: mds@auditmove:com
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Mohan & Venkataraman
Chartered Accountants

S. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be dls(:losed in terms of Regulation 33 of the SEBI (listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results include the interim financial information I financial results
of the two subsidiaries, Trigger Apparels limited and KG Denim (USA) lnc., whose interim financial
information I financial results reflect total assets of Rs. 3417.86 Lakhs as at September 30, 2019, total
revenues of Rs. 2416.54 Lakhs for the quarter and six months ended September 3D, 2019, total net loss
after tax of Rs.136.03 Lakhs for the quarter and six months ended September 30, 2019 and total
comprehensive loss of Rs.136.03 Lakhs for the quarter and six months ended September 30,2019 and
net cash flows of Rs. 148.01 Lakhs for the six months ended Septe~ber 30, 2019, as considered in the
statement.

The interim financial results of the subsidiary Trigger Apparels Limited have been provided to us by the
management have been reviewed by the other auditor whose report have been furnished to us, and
our conclusion on the statement, in so far as it relates to the amounts and disclosure included in
respect of the subsidiary, is based solely on the report of such other auditor and the procedures
performed by us as stated in paragraph 3 above.

The Management has provided the unaudited financials and other financial information, for the
company's foreign subsidiary KG Denim (USA) Inc. which is not required to be audited under the
relevant foreign laws. According to the information and explanations given to us by the Management,
these financial information / financial results are not material to the Group.

Our Conclusion on the Statement is not modified in respect of the above matters.

For Mohan & Venkataraman
Chartered Accountants
FRN.007321S

V. Karthikeyan
Partner
M.No.208828

UDIN: 1'1:Zog-f~8 ."'PrA~»18.2.Lf
Place: Coimbatore
Date: 9th November 2019
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Mohan & Venkataraman
Chartered Accountants

The Board of Directors
KGDenim Limited
Then Thirumalai
Jadayampalayam
Coimbatore - 641 302

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of KG Denim
Limited ("'the Company"), for the quarter and six months ended September 30, 2019 ("the Statement"),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement which is the respons1bility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under section 133
of the Companies Act, 2013 read with relevant rules Issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE)
2410 'Review of Interim Financial Information performed by the independent Auditor of the Entity', issued
by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of
making inquiries, primarily of the Company's personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section 143 (10) ofthe Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be Identified in an audit. Accordingly, we do not express an audit opinion.

Attention is drawn to Note 4 of the statement which stated that the statement of cash flows for the
corresponding six months ended September 30, 2018, as reported in the accompanying statement have
been approved by the Company's Board of Directors, but have not been subjected to review.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards and other accounting
prlnclples generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI(Usting Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Mohan & Venkataraman
Chartered Accountants
FRN.007321S

Partner
M.No.208828

UDIN: I; ~088<.& 11t1r1t1t& ~ b GOlf

i-'

Place: Coimbatore
Date: gill November 2019
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