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Dear Sirs,

Sub: Submission of Standalone and Consolidated Un-audited Financial
Results for the Quarter and Half year ended 30.09.2019 and
Limited Review Report for the same period.

We are pleased to submit herewith the Standalone and Cotisolidated Un-audited Financial
Results for the Quarter and Half yearly ended 30.09.2019 which was approved by the
Board of Directors of our company at their Meeting held on 09.11.2019 and Limited
Review Report by the Statutory Auditors of the Company in compliance with Regulation
30 and 33 of the Securities and Exchange Board of India {Listing Obligations and
Disclosure Requirements) Regulations, 2015 for said period.

We request you to take on record the above said Un-audited Financial Results and
Limited Review Report for your reference and record.

Thanking you

Yours Faitﬁfully,
For K G DENIM LIMITED

e

KG BAALAKRISHNAN
EXECUTIVE CHAIRMAN

Encl. As above
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K G DENIM LIMITED
CIN : L17115TZ1992PLC003798

¥ Regd.Office: Then Thirumalal, Colmbatore - 841 302. Phone : 04254-235401, Fax ; 04254-233400 Website : www kgdenim.com, £-mail : cskgdi@kgdenim.in

Standalone Unaudited Financial Results for the Quarter / Half year Ended 30th Sep 2019

Ra. In Lakhs}
Standalone
No FRSOMIat - Quarter Ended Half Year Ended Year Ended
Unaudited Unaudited Unauditad Unauditad Unaudited Audited
PART | 30.06.2018 30.06.2018 30.08.2018 30.00.2019 | 30.09.2018 31.03.2018
1 |Income from operations :

* (a) Revenue From Operations 11862 12630 18341 24392 34433 69287
(b) Other Income ' 58 21 19 7 87 294
Total Income 11820 12551 18380 24471 34520 69581

2 |Expenses
(a) Cost of material consumed 5754 6124 10281 11878 21174 39253
(b) Purchases of Stock-in-trade /] 0 0 0 0 18
(c) Change in inventories of finlshed goods, Work-In-progress and 928 416 736 1344 -196 668
(d) Power & Fuel ‘ 1710 1553 1408 3283 2565 6407
(e) Stores & Chemicals 1895 1976 1975 3871 3850 8190
()] Employees benefit expense 1114 1351 1384 2485 2508 5607
(g) Financial Cost 524 5§50 451 1074 1108 2499
(n) Depreciationand amortization expenses 529 441 430 970 848 1683
() Other Expenses. 876 580 8768 1238 1568 3551
Total Expenses 12930 12971 17350 25901 33426 67876
3 |Profit/ (Loss) before exceptional items (1-2) 1010 420 1010 -1430 1094 1705
4 |Exceptional items 0 0 180 0 180 183
5 |Profit/ (Loss) before Tax -1010 -410.92 830:00 -1430 914.00 1542
8 |[Vax Expennas
Current Tax 1] 0 169 0 195 572
MAT Credit Bntitlement 0 0 0 0 0 0
Deferred Tax ' 428 1 20 427.40 30 62
Excess Provision of Current Tax of earliers years 8 0 0 -7.66 0 -66
Total : 436 1 189 -435.08 228 444
7 |Net Profit (Loss) for the period -574 -420.92 641:00 994,91 689 1098
8 |Dther Comprehensive Income (Net of Tax)
Items That will not be reciassifled to Profit or Loss ;
1) Fair valua of Equity Instruments -1.12 -0.25 -0:48 -1.37 -0.68 -0.42
2)Grautity Valuation thro OCI 0 0 0 0.00 0 -222.00
-1.12 -0.25 -0.48| -1.37 0.68 -222 42
9@ |Total Comprehensive Income for the Period 57511 -421.17 640.52 096.28 888,32 875.58
(Rounded off to Lakhs)
10 |Paid-up Equiity Share Capital
(Face value of Rs.10/- each) ) 2565 2565 2867 2585 2567 2565
11 |Reserves (excludingirevaluation reserves): 8870
12 |Earnings Per Share (FPS) - Basic & Dlluted -2.24 -1.84 2.50 -3.88 2.68 4.28
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K G DENIM LIMITED
CIN: L17116TZ1882PLC0O03798

Regd.Office: Then Thirumatal, Colmbatore - 841 302. Phone : 04254-235401, Fax : 04254-235400 Website : www, kgdenim com, E-mall - cskgal@kgdenim.in

_The above unaudiled results were reviewed by the Audit Committee and approved by the Board of Directors al their meeling hald on 8th November 2019

The Statement has been prepared in accordance with the companies ( indlan Accounting Standards) Ruies, 2015 (Ind AS) (and relevant amendment rules
thereafter) prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and polices 10 the extent applicable

The Company has adopled Ind AS 116 ‘Leasas’ with the date of initial application being Apiil 1, 2018. ind AS 116 replaces Ind AS 17 "Leases” and related
Interpretations and guidance. On transition to Ind AS 118, Right-of-use-Assets as at April 1, 2018 for lease previously classified as operting leases were
recognised and measured at an amount equal to lease liability (adjusted for relaed prapaymenis / accruals). As a result, the comparative information has not

. been restated. The Company discounted lease payments using the incremeantal borrowing rate as at April 1, 2019 for measuring lease liabllity.

Accordingly, on transition to Ind AS 118, the Company recognized right-of-use and liabilities amounting to Rs.132 56 Lakhs. Duning the quarter, the Company
has recognized interest expense on lease amounting fo Rs.2.01 Lakhs and depreciaiton on righl-of-use assets amounting 1o Rs. 17.06 Lakhs

The slandalone statsment of Cash flow for the half year anded September 30, 2018 as reported in these financial resuls have been approved by the Company’s
Board of Directors, but have not been subjected to review by the auditors.

Pravious year's figures have been regrouped Ire armanged where necessary lo confirm to current year's classification..
By Orger of the Board

i | e

Date :- 8 th Novemmber 2019

KG BAALAKRISHNAN
EXECUTIVE CHAIRMAN
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K G DENIM LIMITED
CIN : L17118TZ1992PLC003798

Regd.Offica: Than Thirumalai, Coimbatore - 641 302. Phone . 04254-235401, Fax : 04254-235400 Website : www kgdenim.com, E-mail : cskgdi@kgdenim.in

STANDALONE SEGMENTWISE REVENUE RESULTS AND CAPITAL EMPLOYED

Rs. In Lakhs
Standalone
No Particuiars Quarter Ended Haif yearended Year ended
‘Unaudited Unaudited Unaudited Unaudited Unaudited Audited
PART Il 30.08.2019 30.08.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2018
1 |Segment Revenue ( Nat Sales / Income from Operations)
(a) Textiles d 10,651 11,488 17,988 22,138 33,975 87,138
(b) Power 2,017 1,034 1,382 3,951 2,528 5,260
Total i 12,668 13,422 18,371 26,090 36,503 73,404
Add: Other Unallocable Income - - = - - -
Lass: Inter Segment Salas 748 871 1,011 1,619 1,983 3,823
Net Sales / Income from operations W82 | 12561 | 18,380 | _____?{5411_ | 34,520 69,581
2 |Segment Results ( Profit bafore Intarast & Tax ) 7
(a) Textiles (728) (212) 1,545 {941) 2,325 3,842
(b) Power 243 342 (84) 586 {123) 181
Total (4B6) 130 1,461 {356) 2,202 4,203 |
Less: )
a) Inlerest & Finance Charges (Nat) 624 550 451 1,074 1,108 2,499
b) Other Unallocable expenditure ( net of Unallocable income) . 5 5 5 N "
Profit Before Exceptional Items & Tax o (1,010) | (4200 | 4010 |  (1,430) 1,084 1,708
3 |[Segment Assets
(a) Texdiles 318,715 37,328 40,082 38,715 40,002 38,671
(b) Power 7,703 8,154 8,177 7,703 8,177 7,388
Total Segment assets 46,418 - 45,482 46,269 46,418 46,289 47,069
4 |Segment Liablities
(a) Textiles 26,513 . 22,198 24,660 26,613 24,660 23,322
(b) Power 1,536 2,528 1,178 1,516 1,178 2,114
Total Segment llabilltles 27,048 24,726 258,838 27,048 25,838 25,438
Coimbatore

Date .- 8th November 2019




K G DENIM LIMITED

CIN @ L17115TZ1992PLC003798
Regd Office: Then Thirumailai, Coimbatore 641302 Phone : 04254 235401 , Fax : 04254 235400
' Website : www.kagdenim.com, E-mail : cskgdi@kgdenim.in

Standalone Unaudited statement of Assets and Liabilities

(Rs.in Lakhs)
Particulars 30.09.2019 31.03.2019
(Unaudited) {Audited)
Non-current assets
(@) Property,plant and equipment 19314.22 16620.70
(b) Capital work-in-progress 0 3034.84
(c) . Right of Use Assets 100.36 0.00|
(d) Financial Assets
Non-current investments 779.68 781.05
(e} Other non current assets 566.11 528.35
Current assets
(a) Inventories 12334.97 13023.78
(b) Financial Assets
(i)Trade receivables 7934.37 8574.38
(ii)Cash and cash equivalents 309.82 465.43
(iii)Bank balance other than (ii) above 333.03 333.03
{c) Current tax assets (net) 79.60 23.77
(d) Other current assets 4665.41 3683.63
Total Assets 46,417.57 47,068.96
EQUITY AND LIABILITIES
EQUITY
(@) Equity Share capital 256490 2564.90
(by Other Equity 7641.82 8869.91
LIABILITIES
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 6408.56 6906.47
(ii) Lease liabilities 39.31 0.00|
(b) long-term provisions 630.17 638.66
(c) Deferred tax liabilities (Net) 1433.52 1860.92
(d) Government grants 650.62 791.58
Current liabilities
(a) Financiat-Liabilities
(i) Borrowings 10264.95 10076.83
(ii) Lease liabilities 63.26 0.00|
(ii)Trade payabte- Micro and Small enterprises 11.37 29.01
(iii)Trade payable - Others 14100.70 12769.61
(iv)Other financial liabilities 1974.24 1996.74
(b) Other current liabilities 434.25 442.52
(¢) Short-term provisions 64,10 64.10
(d) Government grants 135.80 7.1
Total Equity and Liabilities 46,417.57 47,068.96

Coimbatore
Date : 9th November 2019

By Order of the Board -

fjwo’

KG BAAL AKRISHNAN
EXECUTIVE CHAIRMAN
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K.G DENIM LIMITED

YEAR ENDE
ENDED
PARTICULARS 31.00.2019 30.00.2018
(Rs. In Lakhs) (Rs. In Lakhs)
(Unaudited) (Unaudited)
CASH FLOW FROM OPERATING ACTIVITIES:
Met profit before tax and extra ordinary tems ~1429.97 914.00
Adjustments for: .
Fair Yaiuation of Instruments 137 -0.68
Depreciation and Amortization expenses 968.768 B48.00
Finance Cost 1073.84 1108.00
Operating Profit before working capital changes 612.28 2889.32
Adjustments for:
(Increase VDecrease nTrade and other receivables 840.01 13.881
(Increase)VDacreass n nventories B688.81 2418
(increasa)yDecrease n Other Non cuent assets -37.76 -51.62
(Increase /Decrease in Other Current assets -1037.61 -430.08
Incresse/(Decroase) nTrade and other payables 1227 47 -1656.85
Increasa/(Decrease) in Provisions -8.49 280.36
Cash gsnerated from operations 2084.68 1049.17}
Cash flow before extraordinary items 2084.68 1049.17
Exiraordinary tems 0.00 0.00
Cash fiow after extraordinary ltems 2084.68 1049.17
Income Tax . 0.00 -185.00
Net cash (used njigenerated from operating activities 2084 .88 854.17
CASH FLOW FROM INVESTING ACTIVITIES:
Cash W
Investments 1.37 0.88
Cash ouifiow
Purchase aof property, plant and eguipment -728.80| -199.66
Margin monay depasit with bank a. 43574
Net cash (used injigenerated from Investing activities ~T2T.43 23676
. |CASH FLOW FROM FINANCING ACTIVITIES:
Cash inflow
Procaeds from Long term bomowings. 0.00 1210.74
Proceeds from short tarm borowings 251.38 0.00
Cash outflow
Repayment of loans -458.60 873.87
Provision for Equity Dividend -192.28 -192.40
Desfribuion Tex on Equiy Dividend -39.52 -38.17
Interest paid -1073.84 -1108.00
Net cash (used Injigenerated from financing activities -1512.88 ~1002.70
Net increase In cash and cash equivaients -155.81 88.23
Cash and cash aquivalents as at 1st April, 2018/ 2018
(Opening Balance) 465.43 32073
Cash and cash equivelents as at 30th Sep, 2018 / 2018
(Closing Balancs) 309.82 417.98
Cash and cash squivalents as per above comprises of the following
Cash and cash squivalenis (Refer Note 7) 309 .82 417 .96
|Baiance as per Statement of Cash Flows -309.82 417.96

Coimbatare
Date :- 9 th November 2019

By of the Board

KG BAALAKRISHNAN
EXECUTIVE CHAIRMAN




K G DENIM LIMITED

CIN : L17115TZ1992PLCO0372R

Regd.Offica: Then Thirumalal, Coimbatore - 641 30, Phone : 04254-238401, Fax : 04254-235401 Wabaite : www.kgdenim.com, E-mail : cakgdi@kgdenim.in
Consolidated Unaudited Financial Results for the Quarter and Half Year Ended on 30th September 2019

{Rs. in Lakhs)
Consolidated
- Porticulars Quarter Ended Hall Year Ended | Year Ended
Unaudited | Unaudited | Unaudhed | Unaudited | Unaudited | Audited
PART | 30.09.2019 30.06.2019]30.09.2018] 30.09.2018] 30.09.2018 | 31.03.2019
1 |income from operations :
(a) Revenua From Operations 12119 12098 18828 25118 35843 rzszar
'(b) Other Income 56 23 19 80 B8 350
Total ncome 12175 13021 18846 25198 35931 72876
2 |Expanses
(@)  Costof matedal consumed 5783 6131 10294 11894 21213 39323
‘h)  Purchases of Stock-n-trade 454 195 398 848 894 1101
(c)  Change In inventories of inishad goods, Work-in-progress and stock-in-irade 484 453 800 918 A7 1425
(d)  Power & Fuel 1710 1563 1501 3263 2565 8407
{e)  Stoses & Chemicals 1895 1976 1790 3871 1850 8195
)  Employees benefit expense 1178 1414 1473 2589 2675 5479
@)  Financial Cost 550 572 472 1122 1150 2592
(h)  Depneciation and amortization expanses 631 442 432 73 864 1602
Li)  Other Expenses 920 808 69| 1737 2128 4756
Total Expenses 13272] 13544 18018] 28816 35112 71470
3 |Profit/ (Loss) befare exceptional Items (1-2) 1096 £24 828 -1620 1408
4 | Exceptional lems 0 0 180 0 72 163
5 |Profit/ (Loss) before Tax 1006 524 648 1620 748 1243
6 |Tax Expenses
Current Tax 0 164 0 195 572
MAT Credit Entitement .
Deferred Tax 482 1 20 481 30 -116
Excess Provision of Current Tax of earliers years 8| I 8 ) 86
Total 490| 1 184] 489 225 380
7 | Net Profit (Loss) for the period 806 525 484 4131 523 853
8 |Other Comprehensive income (Net of Tax)
Items That will not be reciassified to Profit or Loss
1) Fair value of Equity insiruments 142 025 1248 -1.37 0.88 042
2)Grautity Vakuation thro OCI 0 12,00 0.00 12.00 42.48
112 025 0.48) .37 11.32 42.90
9 [Total Comprehensive income for the Pedod 07 525 PrY| ETT 534 810
(Rounded off to Lakhs)
10 |Paid-up Equity Share Capital
(Face value of Rs.10/- each) 2565 2585 2567 . 2565 2567 2685
11 |Reserves (exciuding revaluation reserves) 7338
12 |Eamings Per Share (EPS) - Basic & Diluted 2.36 -2.06 1.81 4.41 2,04 3.32
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K G DENIM LIMITED
: CIN: L17115TZ1992PLC003798
Regd.Office: Then Thirumalai, Coimbatore - 641 302. Phone : 04254-235401, Fax : 04254-235400 Website : www kgdenim.com, E-mail : cskgdi@kgdenim.in

The above unaudited consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 8th November 2019

The Statement has been prepared In accordance with the companies ( Indian Accounting Standards) Rules, 2015 (ind AS) (and relevant amendment rules thereafter) prescribed
under section 133 of the Campanies Act, 2013 and other recognised accounting practices and polices to the extent applicable

The Company has adopted Ind AS 116 'Leases' with the date of initial application being April 1, 2019. Ind AS 116 replaces Ind AS 17 "Leases" and related Interpretations and
guidanca. On transition to Ind AS 118, Right-of-use-Assets as at April 1, 2019 for lease previously classified as operting leases were recognised and measured at an amount
equal 1o lease liability (adjusted for relaed prepayments [ accruals). As a rasult, the comparative information has not been restated. The Company discounted lease payments
using the incremental borrowing rate as at Apnil 1, 2019 for measuring lease liability. Accordingly, on transition to Ind AS 118, the Company recognized right-of-use and lease
liabilities amounting to Rs. 132.56 Lakhs. During the guarter, the Company has recognized interest expense on lease amounting to Rs.2.01 Lakhs and depreciaiton on righi-of-use
assets amounting to Rs. 17.06 Lakhs. In respect of subsidiaries , there is no impact of ind AS 116. '

In terms of SEBI Circular, the Consolidated results are published from the Ist quarter 2019. In the previous year, the Company had opted to publish Consolidated financial results
on an annual basis. The consolidated financial result include the results of the wholly-owned subsidlaries - KG Denim (USA) Inc , USA and Trigger Apparels Limited, Caimbatore.

The Consalidated statement of cash flow for the half year ended September 30, 2018 as reported in these financial results have been approved by the Company’s Board of
Directors, but have not been subjected to review by the auditors.

Previous year's figures have been regrouped / re arranged where necessary to confirm to current year's classification.

Coimbatore By Orger of the Board
Date :- 9th November 2018

KG BAALAKRISHNAN
Executive Chalrman
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K G DENIM LIMITED
CIN : L1T115TZ1982PLC0O03T798

SEGMENTWISE REVENUE RESULTS AND CAPITAL EMPLOYED

(Rs. n Lakhs)
Consolidated
8 No Particulars Quarter Ended Half Year Ended Year Ended
Unaudited | Unaudited | Unaudited | Unaudited| Unaudited Audited
PART Il 30.09.2019| 30.06.2019| 30.09.2018| 30.09.2018} 30.09.2018 31.032.2019
1 [Segment Revenue | Net Saies / Income from Operations)
(a) Textiles ; 10,851 11,488 17,988 22,139 33,875 67.135
(b) Power 2,017 1,834 1,382 3,951 2,528 6269
(c) Garments 285 470 486 726 1,411 3;205
Total 12,823 13,802 19,857 26,815 37,914 76,689
Add: Other Unalfocable Income )
Less: Inter Segment Salaes 748 871 1,011 1,619 1,983 3,823
Net Sales / Income from operations 12,175 13,024 18,846 25,196 35,831 72,876
Bagmeant Results ( Profit before Interest & Tax ) 0 .
(a) Textiles (729) (212) 1,545 (941) 2,325 3818
(b) Power 243 342 (84) 585 (123) 361
(c) Garments (60) (81) (181) (141) (233) (179)
Total {548) 49 1,300 (497) 1,960 3,008
Less: 2
a) Interest & Flmm Charges (Net) 560 572 472 1,122 1,150 2:692
b} Other Unallocable expanditure { net of Unallocable Income)
Profit Before Exceptional ltems & Tax {1,086) (524) 828 {1,620) /20 1,408
3 |Begement Assets
(a) Textiles 35,399 34,307 371,122 35,390 37122 38,313
{b) Power 7,703 8,154 6,177 7,703 6,177 7.398
(c) Garments 2,756 3.021 2,937 2,756 2,937 2,721
Segement Assets from Continuing Operations 45,858 45,482 46,236 45,858 48,236 48,438
4 |Segement Liabilities
(a) Textiles 25,513 22,108 24,660 25,512 24,660 23322
(b) Power 1,636 2528 1,178 1,536 1,178 2,114
(c) Garments. 1,078 1,490 1,260 1,078 1,260 750
Sliomom Liabilities from Conunulr\g Operations 28,125 26,218 27,098 - ?.44& 27,098 28,186
g ; . j_‘f.'.’_’lg:'/
y E"l' M T [
Colmbatore ) P AR
Date-- 9th November 2019 2\ x
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K G DENIM LIMITED
CIN: L17115TZ1992PLCO03798
Regd.Office: Then Thirumalai, Coimbatore - 641 302, Phone : 04254-235401; Fax : 04254-
235400 Website : www.kgdenim.com, E-mail : cskgdl@kgdenim.in

Statement of Consolidated Unaudited Assets and Liabilities

{Rs. In Lakhs)
Particulars 30.09.2019 | 31.03,2019
Un-audited Audited
Non-current assets
(a) Propery,plant and equipment 19,383.59 16,692.62
{b) Capital work-in-progress - 3,034.84
(c) Right of Use Assets 100.36 -
{d) Financial Assets - -
Non-current investments 329.22 330.59
(e) Other non current assets 566.81 529.05
Current assets
(a) Inventories 14,221.90 | 14,488.07
(b) Financial Assets
(i)Trade receivables 5,232.63 6,467.25
(ii)Cash and cash equivalents 582.37 589.97
(iii)Bank balance other than (i) above 350.43 350.43
{c) Current tax assets (net) 79.60 23.77
(d) Other current assets 5,011.16 3,931.57
Total Assets 45,858.07 | 46,438.16
EQUITY AND LIABILITIES ‘
EQUITY
(a) Equity Share capital 2,564.90 2,564.90
(b) Other Equity 5;873.53 7,337.55
LIABILITIES
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 6,408.56 6,906.47
(i1) Lease liabilities 39.31 -
(iii) Other financial liabilities 447 .74 512.25
(b) Long-term provisions 655.21 663.70
{c) Deferred tax liabilities (Net) 993.92 1,475.26
(d) Government grants 650.62 791.58
Current liabilities
(a) Financial Liabilities
(1) Borrowings 10;904.41 10,642.79
(ii) Lease liabilities 63.26 -
(ii)Trade payable- Micro and Small enterprises 11.37 29.01
(iii)Trade payable - Others 14,526.46 12,936.17
(iv)Other financial liabilities 1,974.24 1,996.74
{b) Other current liabilities 442.93 458.22
(c) Short-term provisions 65.81 65.81
(d) Government grants 135.80 ~FATA
Taotal Equity and Liabilities 45,858.07| 46,438.16

Coimbatore
Date : 9th November 2019

KG

.,[@?m

ISHNAN

EXECUTIVE CHAIRMAN


http://www.kgdenim.com.
mailto:cskgdl@kgdenim.in

K G DENIM LIMITED

HALF YEAR ENDED
PARTICULARS 30.09.2019 30.09.2018
_(Rs. In Lakhs) {Rs. in Lakhs)
Unaudited Unaudited
A. |CASH FLOW FROM OPERATING ACTIVITIES: |
Net profit before tax and extra ordinary items -1619.93 74750
Adjustments for:
Fair Valuation of Instruments -1.37 -0.68
Depreciation and Amortization expenses 972.76 854.00
Finance Cost 1122.34 1149.57
Gratuity Valuation through OCI 12.00
Operating Profit befors working capital changes 473,80 2762.39
Adjustments for:
(Increase)Decrease inTrade and other recaivablas 123462 -2073.66
(Increasa)/Decrease in Inventories 268.17 282.06
(Increasa)/Decrease In Other Non current assets -37.76 5222
(Increase /Decrease in Other Current assets -1079.59 -433.34
Increase/(Decrease) InTrade and other payables 1572.65 52.47
Increase/(Decrease) in Provisions -134.94 280.36
Cash generated from operations 2294 95 922.5
Cash flow before extraordinary items T 229495 922.50|
Extraordinary items 0.00
Cash flow after axtraordinary items 2294 95 922.50
Income Tax 0.00 ~ -1985.00
Nat cash (used in)/generated from operating activities 229495 727.50
B. |CASH FLOW FROM INVESTING ACTIVITIES: .
Cash inflow
Investments 137 0.868
Purchase of property, plant and squipment -72925 -199,66
Margin money deposit with bank 0.00 435.74
Net cash (used in)igenerated from Investing activities -727 .88 236.76
C. |CASH FLOW FROM FINANCING ACTIVITIES:
Cash inflow
Proceeds from Long term borrowings 0.00 964.69
Proceeds from short term borrowings 302.58| 0.00
Cash outflow
Repayment of Loan -623.11 564.28
Provision for Equity Dividend -192.28 -192.40
Distribution Tax on Equity Dividend -39.52 -38.17
Interest paid -1122.34 -1149.57
Net cash (used in)/generated from financing activities -1574.87 -930.73
Net Increass In cash and cash equivalents -7.60 -28.47
Cash and cash equivalents as at 1st April, 2019 / 2018
(Opening Balance) 589.97 541.28
Cash and cash equivalents as at 30th Sep, 2019 /2018
(Closing Balance) 582.37 51481
Cash and cash equivalents as per above comprises of the following
Cash and cash equivalents (Refer Note 7) 582.37 514.81
Balance asper Statement of Cash Flows 582.37 514.81
Coimbataore By Order of the Board

Date : 9th November 2019

dgw~

KG BAALAKRISHNAN
EXECUTIVE CHAIRMAN




Mohan & Venkataraman

Chartered Accountants

The Board of Directors
KG Denim Limited
Then Thirumalai
Jadayampalayam
Coimbatore - 641 302

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of KG
Denim Limited (“the Parent”), and its subsidiary (the Parent and its subsidiary together referred to as
“the Group”), for the quarter and six months ended September 30, 2019 (“the Statement”), being
submitted by the parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410 ‘Review of Interim Financial Information performed by the independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India (ICAl). A review of interim financial
information consists of making inquiries, primarily of Parent’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing specified under Section 143
(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that mlght be identified in an audit. Accordingly, we do
not express an audit opinion.

We aiso performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.

Attention is drawn to Note 5 to the Statement which states that thé statement of consolidated cash
flows for the corresponding half year ended September 30, 2018, as reported in the accompanying
Statement have been approved by the Parent's Board of Directars, but have not been subjected to
review.

4. The statement includes the results of the two Wholly-owned subsidiaries, Trigger Apparels Limited and
KG Denim (USA} Inc.
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Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 belaw, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
‘accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results include the interim financial information / financial results
of the two subsidiaries, Trigger Apparels Limited and KG Denim (USA) Inc., whose interim financial
information / financial results reflect total assets of Rs. 3417.86 Lakhs as at September 30, 2018, total
revenues of Rs, 2416.54 Lakhs for the quarter and six manths ended September 30, 2019, total net loss
after tax of Rs.136.03 Lakhs for the quarter and six months ended September 30, 2019 and total
comprehensive loss of Rs.136.03 Lakhs for the quarter and six months ended September 30, 2019 and
net cash flows of Rs. 148.01 Lakhs for the six months ended September 30, 20189, as considered in the
statement.

The interim financial results of the subsidiary Trigger Apparels Limited have been provided to us by the
management have been reviewed by the other auditor whose repart have been furnished to us, and
our conclusion on the statement, in so far as it relates to the amounts and disclosure included in
respect of the subsidiary, is based solely on the report of such other auditor and the procedures
performed by us as stated in paragraph 3 above.

The ‘Management has provided the unaudited financials and other financial information, for the
company’s foreign subsidiary KG Denim (USA) Inc. which is not required to be audited under the
relevant foreign laws. According to the information and explanations given to us by the Management,
these financial information / financial resuits are not material to the Group.

Our Conclusion on the Statement is not modified in respect of the above matters.

For Mohan & Venkataraman
Chartered Accountants
FRN. 0073215

V. Karthikeyan
Partner
M.N0.208828

UDIN: |9 208528 & ARk &4 78211‘

Place: Coimbatore
Date: 9" November 2019

Discipline Commitment Focus
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The Board of Directors
KG Denim Limited
Then Thirumalai
Jadayampalayam
Coimbatore — 641 302

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of KG Denim
Limited (“the Company”), for the quarter and six months ended September 30, 2019 (“the Statement”),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE)
2410 'Review of Interim Financial Information performed by the independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of
making inquiries, primarily of the Company’s personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section 143 {10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Attention is drawn to Note 4 of the statement which stated that the statement of cash flows for the
corresponding six months ended September 30, 2018, as reported in the accompanying statement have
been approved by the Company’s Board of Directors, but have not been subjected to review.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Mohan & Venkataraman
Chartered Accountants
FRN. 0073215

V. Karthikeyan iy
Partner s
M.No.208828 o

UDIN: /9208828 A AR BL650Y

Place: Coimbatore
Date: 9™ November 2019

Discipline Commitment Facus
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