NALWA SONS INVESTMENTS LIMITED

Regd. Office: 28, Najafgarh Road,
Moti Nagar Industrial Area,
Delhi — 110 015. India

CIN: L65993DL1970PLC146414

September 14, 2020
BSE Ltd. National Stock Exchange of India Ltd.
Corporate Relationship Department, Exchange Plaza, 5th Floor,
1st Floor, New Trading Ring, Plot no. C/1, G Block
Rotunda Building, P J Towers, Bandra-Kurla Complex, Bandra(E),
Dalal Street, Fort, Mumbai — 400 001 Mumbai-400051
Email: corp.relations@bseindia.com Email: cmlist@nse.co.in
Security Code: 532256 Security Code: NSIL

Sub: Outcome of Board Meeting under Regulations 30 and 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing
Regulations")

Dear Sirs,
This is in continuation to our letters dated 29th June, 2020 and 5th September, 2020.

In pursuance to the applicable provisions of the SEBI Listing Regulations, we wish to inform you
that the Board of Directors of Nalwa Sons Investments Limited ("the Company") at its meeting
held today, i.e. 14" September, 2020, inter alia considered and approved the Unaudited
Standalone and Consolidated Financial Results of the Company for the quarter ended 30"
June, 2020. Copy of the aforesaid results alongwith Limited Review Report are enclosed at
Annexure -1.

The meeting commenced at 11:00 a.m. and concluded at 4.00 p.m.

The financial results will be published in the newspapers in terms of Regulation 33 of SEBI
Listing Regulations.

Thanking You.

Yours Faithfully,
For Nalwa Sons Inygstments Limited

v bl
(Ajmtfogl‘)u
Company Secretary

Encl. As above

Corporate Office: Jindal Centre, 12, Bhikaiji Cama Place, New Delhi — 110 066.
Branch Office: O.P. Jindal Marg, Hisar-125 005, Phone: +91 1662 222471, Fax: +91 1662 220476
W: www.nalwasons.com E: investorcare@nalwasons.com
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020

(¥ In lakhs}
’ Quarter ended Quarter ended Cuarter ended Year ended
]
e i ol 30.06.2020 31.03.2020 30.06.2019 31.03.2020
Unaudired Audited Unaudited Audited
1 |Hevenue:
Interest Incormc 313.00 30422 273,56 1,199.73
Dividend Income . - - 2,495.44
Met gain on derccognition of financial instraments 894,83 - - £
Total revenue from aperations 1.207.83 304.22 275.56 4,095.17
1 |Chher income - 5.25
3 |Tatal Income (1+42) 1,207.83 304,21 275586 4,100.42
4 |Expenses: |
a) Employee benefits exponses 1178 30.28 24.25 102.74
b Finance cosis 0.0 0.0] - 0.03
(e} Depreciation and amorisation cxponse 045 - 180 1.80
(i) Other expenses 18.56 45.24 2111 12982
() Met fair value changes 271 .62 - Q36,86 | 137347
{f) Impuirment on fingncial ihstruments .29 3.29 - (3.72)
Total Expenses AL0.71 A1.82 OH4.02 2.604.14
5 |Profit/(loss) before exeeptional items and tax from continuing operations (3- 4) 89712 222,40 (T08.46) 149628
6 |Exceptional liems - - -
7 |Profit/(loss) before tax (5-6) §97.12 21140 (TO8.46) 149628
8 | Tax expenses
- Current tax 35,40 3962 - 9049
- Deferred tax L 70,85 {7410.28) (161.79) (1,052.20)
Total 1ax expenses 210,25 (T00.6T) {161.79) (961,71}
9 |Prafit(loss) For the period (7-8) 686,87 923.07 {546.67T) 245799
10 |Oiher Comprehensive Income (OCT)
(i} Items thet will net be reclassified 1o profit or loss in subsequent periads
(a1 Remoasuzement of defined benefit plans 0.02 | 0.13 (0.08) Q.05
(b Fair value chienges in equity instrumenis through Onher Comprehensive Income {42,152.058) {12.589.32) (2437228 {51,297.92)
(i1} Income tax relating to iterns that will not be reclassified to profit or loss 6,653 81 4,635.10 1.472.72 786610
Other Comperhensive Income (-i1) (315,498.22) (7.054.00) {22.899.64) (43.431.77)
11 |Total Comprehensive [neonie for the period (9410 (34.811.35) (T.031.02) (23.446.31) Hﬂﬂﬂ.‘m}
12 |Paid up Equity Share Capital (face value of 210 per share) 51362 51362 513.62 51362
13 |Other Equity 3.16,635.45
14 |[Earnings per Share {in T) (Nof annualised)
Basic - 2 1.34 |80 {108} 479
Dilured - 2 1.54 1B {1.06) 4.79




Notes :
1 The ahove financial results have been reviewed by the Audit Committes and approved by the Board of Directors at their meeting held on
14th September 2020. The Statutory Auditors of the Company have carried out a limited review of the financial results for the quarter
ended June 30, 20240,

2 The Company is engaged in the business of investing activity and there is no separate reportable segment as per Ind AS 108 on
"Operating Segments” in respect of the Company.

3 The figures for the quarter ended March 31, 2020 are the balancing fisures between audited figures in respect of full financial vear and
published year to date figures upto the third quarter of the relevant financial year.

4 The outbreak of COVID-19 pandemic across the globe and in India and copsequential nationwide lock down since March 24, 2020, has
caused a significant decline and volatility in the global as well as Indian financial markets and slawdown in the economic activities,

The management has assessed the potential impact of COVID-19 on the Company and based on its review there is no significant impact
an its financlal results except for in the fair valuation of financial assets which has gotimpacted due to substantial fall in the market price
of quoted shares in view of volatility in the stack markets. Since the miarket price of quoted shares as on 30 June 2020 and 31 March,
2020 do not reflect the true fair value, the Company, in accordance with the valuation principles lald down as per Ind AS - 113, has made
appropriate adjustment to arrive at the proper fair value of these shares by considering the volume weighted average price for 26 weeks
immediately preceding the falr valuation date viz, 30th June 2020 and 31st March, 2020

5 Previeus preriod’s) vear's figures have been regrouped / rearranged wherever necessary.

For and on behalf of the Board of Directors
Nalwa Sons Investments Limited

RAKESH s
R T S B
KUMAR —Em=ses
GARG B
Rakesh Kumar Garg
Place: Hisar Executive Direcror & C.EO.

Date: L4th September 2020 DIN : 00038580




DOOGAR & ASSOCIATES

Chartered Accountants
Independent Auditor's Review Report on Unaudited Quarterly Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended}

To,
The Board of Directors of Nalwa Sons Investments Limited

I. We have reviewed the accompanying statement of unaudited standalone financial results (‘the
Statement’) of Nalwa Sons Invesiments Limited (‘the Company”) for the quarter ended June 30, 2020
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 {as amended), including relevant circulars
issued by the SEBI from time to time,

[

The Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind A5 34°),
prescribed under Section 133 of the Companies Act, 2013 (*the Act’), and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under Section 143(10)
of the Act, and consequently, does not enable us to obtain assurance that we would become aware of all
significant matrers that might be identified in an audit. Accordingly, we do not express an audit opinion.

Emphasis of Matter

4, We draw our attention to Mote No.d of the Statement on determining fair value of quoted/unquoted
shares as on March 31, 2020 on volume weighted average price of 26 weeks considering COVID 19
pandemic and significant volatility in Indian financial markets. Our opinion is not modified in this
respect of matter,

5. Based on our review conducted as above nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standards, prescribed under Section 133 of the Act, and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Doogar & Associates

Place: New Delhi
Date: 14" September 2020

13, Community Centre, East of Kailash, New Delhi-110065, PH : 26472527, 26419079, 26218274, 26219491
Email : clieni@doogar.com, admin{@dooagar.cam
Website: www. doogar.com
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STATEMENT OF UNAUDITED CONSOLIDATED FISANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020

{2 In Lubhs)
e Cuarier ended Omarter ended Ouarter ended Year emded
lrity L mee 40082020 1L.03.3820 10.016,2010 11022020
L naud teid Augdited Unmiinfived Aulied
1 | Revimse
Enlcrest Tniame J30082 15003 51181 161k51
Dividend Fncomi - - - pll LR ]
Gain an de-recogniion ef Gnacial assels HE4 B3 - - -
Sale ol goeds - . - Hiad?
Eale o servioes - Tt = 717
Tal i@ 0 1.4TE 18 LL ] 2118 5,896 86 |
3 [Cnker inoons 142 .99 _ T30
3 [ Tobal inceime (1+2) 1,476.97 S50.19 S13.8] 590416
4 |Expenses:
iap Emploves benefils expesces 1211 JZm 2524 [ 4
¥ Pare huises 0 sios K -tn- teade 270,00 = 13500 7132
T harges in dmeenaries of e -in-rrads 1277000 - (3,00 o138, )
11} Fmanis: cusis 0.2& a2 o028 094
T b Deprecialom and armon isaisn expomse 045 - 180 LB
i1} Cither expomes bR TEAG 1539 L7916
1) Mt & vabue change 17162 INECE ] YALE 3B50.73
1y I rreenl an feancial istruenens: | reversal £20 308 - [3.09
T i J1EEY 126803 99157 457044
5 |Prafit befere share of profit/ (e of nssecintes company, 1,158,048 {70784} ATe.6 3.7
ensepdbonal ftems and tax (3- 41
[ = = . .
b 1. E58.08 (T8 7. B4 (479,781 $3372
] 10681 {3.304 (235) {904
q |_Iﬂ,i§ |1||:ldf| (483 113 93178 |
10 | Tax expenses
< Currend fmx 95,05 93,00 3114 154 |
= Incamwe fax earber years = 2.1} - (102
- Drolerred dns 17418 (1,004 43} TR f1.305.34))
Totul tan expenses 17025 {913.84) (10408 PLOTEEX
i1 | Profisyless) for the period finclading Non-Coatrofling Interest) (900 BET.AT bR (ATTAR) 1.942.60
12 | Onher Comprebensive resmse (OCT)
i Decaros kel oy il o) bbbl bo peifil o (ecss ) i pabsequenn pemods
{a} Fax value changes in equiy inslrameads through Oter Compechensive [niome {w] 528400 (13312081 (24,548 361 153,165.84)
b} Remesuremend of dileed bene (o plans. .02 013 (008 nos
1) Share of profil(hoss ) of msocime in Other Comprehensve Ingome o863 {11299} [(274.B6) 11,076,611
{ii} Iocurne tax relating o ibems el will riod be roclssified to prodi of biss 0,053 81 4,707.61 1471 73 703861
Db Cuenprehensive Eneoms () (34,577,094 [93T8.20 {23250 5H) 45307, TH |
1% [ Todul Comprebensive Income for the period 0 i+13) (33 A% 77} (175,83 123, 728.04) (43 06518 |
id  |(Profis (bess) for the period srtriberable v
Owmers of the Corrpany ARL.43 194,78 (7598} 1,960,658
Man-Cosr ralling mesresis 4,74 T.62 L3252 1I508)
15 |Ohar Comprehensive neome atteibutable in
Uiy ol the Corgany 434,607, 13§ (325 161 (13235310 14523550
Man=Crezrolling inisrcsts .09 {5307} {1isan (T2an
6 [Total Camprebensive Income attributable 1o
Oramers ol by Company {13,724.704 {9,130.381 (3, 713.39) {43, 274.08)
Non-Controlling mleresls 3191 (dE.45) _(1378) [ (]
i4 |Pald wp Equiry Share Capienl i foce value of T 00 per share) 31342 11342 51342 1362
PE (Dher Egubly I IRI14.08
16 |Earnings per Share fin 2) (Mot anmuadised)
Banle - 8 173 (B [073% e
Doibuied = € 73 039 (073 LB

Mutes: «

I The sbove financial resulls have been revaewed by the Audil Corenittes and approved by the Boand of Dsecions a1 ther meeting held on 14ih Seprember 2020 The starutory suditars of the
Campany have camried ous lirmee review ol the aforesaid resulis for ibe guanter ended fune 380, 20040,

1a

grrier of the fmanciad year which ane subsec| 10 lmiled revame by the Awadilons

The figuses af (he quarer ended March 31, 202 ere the habincing figeres between audded Agures = respret of the [ Graneis] year and the published vear-to-dare Ggares up 1o end of {hand

3 The ouibroak af OOVID-10 pandente across the Zhobe and in India and conssguental natknwide ok down sinee March 24, 2004, Bas caused a significant decing and valatility m ihe globad os

wioll me D o (nsscisl markers and shwediarn in e soonomic activities

The marapgemen of the Holding Comparty bas assesed ihe poténial impaed of COVID-1Y sny hessd oo iis revien' chene i ne significen) nspact on s finsncal resulls except for m the [aif
waliathon of grotsdamgunled squity Dstruments which has got impacted due o substamisl £28 in the maskel price of guoted shares in view of volaldiy in ibe sieck uarkeis. Since (he markei
price of geoied dares ason 30ih Jane 2020 and 31 s March, 2020 &6 nod rellect the true G vabee, the Hokleg Company snd one sebsidiary Le Jindal Holdings Limited, in accordanse with rhe
valustion principies luid dewn as per Ind AS - 113, kas made spprepriate adjusimend o aemve ai ihe proper fir walue of these shares by considering the volame wrighted average price: for 26
w ek mnuﬁhlﬂjm the B valuation dane viz Wil Juna 2000 and 31 s March, 3000

4 Previows pemed’s' yem's fgures hawe been regrouped! rearmengsd wherever necessary fo make shem comparable wich ibs currend period! yoar,

RAKESH
KUMAR
GARG
Rakesh Kuner Garg
Executive Director & CEO
DOFN; DOO3RSE0

Place: - Hisar
Dated: = [dth Seprember IO




Comsolidsted audied seg i wise revenne, resuli, total assets and total labilities ; -
(¥ In Lakhs
5., |Particalars Quarter ended Chearter emded Cruarter ended Year enced
30,06, 2020 31.03.2030 30.06.2009 31.03.2020
Uil pedl Andited Unuuddited Audited
1 |Segient revenie
Tnvestment & Finonce 147515 S50 f124] 3,063.39
Trading of gouds = - - B13.47
Tatal segment revenue 1ATS1S 558,20 S12.51 5 M6 86
Less: Imes-sepment revenue i - - - =
Revenie oy per the Stitement Profit snd Liss 1ATSIS | SSE.2(0 51281 5890860
1 | Segment results (Profit? (loss) before tax)
Investment & Financs 115740 ITLL4) (4E2.11] §25.15
Trading of goixds . - = (13T
Profit'{loss) before tax 1, E87. 4 (T1L.14) (48211 2378
3 |Sepment nssets
Inwvessiment & Fisaios 298,700,592 3.39,345.40 37282508 339,540
Teading of goods 141 all | 47 &11
Linallocated 25061 150,39 15176 15039
Tutal asseis 1.95.994.94 339.699.90 2727851 3.39,699.90
4 |Sepment Habilities
Inwvestrnent & Finanee 17442 (8339 B8 183,39
Teasding of gaods - - - =
Unallecated 11, 77883 15, 15466 2580538 18 184 66
Total Habilitles 11,957.25 18.368.0% 2615213 1836805

{1l The Group s reported segment infarmarion as per Indian Accounting Standard 108 "Opernting Segments” (Ind AS 108). The idenfification of apemting segurents
ke consistent with performance assesanent and resource allocation by the mansgement.

(i} Previons period’s figures have been repouped rearranged wherever considersd necessary




DOOGAR & ASSOCIATES

Chartered Accountants

Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

Tao
Board of Directors of Nalwa Sons Investments Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (*the Statement’)
of Nalwa Sons Investments Limited (‘the Holding Company®) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as *the Group’) and its associate for the quarter ended June 30, 2020 being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars
issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (*Ind AS
34°), prescribe under Section 133 of the Companies Act, 2013 (‘the Act'), and other accounting principles
generally accepted in India. Our responsibility is to express a cong¢lusion on the Statement based on our
FEWIEVY.

3. We conducted our review of the Staterment in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India, A review of interim financial information consists of
making inquiries. primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under Section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit, Accerdingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29
March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), to the extent applicable.

4. The Statement includes the‘results of the following entities:

Name of the Entity Relationship

Jindal Holdings Limited Subsidiary Company

Brahmputra Capital and Financial Services Limited Subsidiary Company

Jindal Steel & Allovs Limited Subsidiary Company

Jindal Stainless (Mauritius) Limited _ Subsidiary Company

Jindal equipment Leasing and Consultancy Services Limited Associate Company
Emphasis of Matter

5. We draw attention to Note No.3 of the Statement on determining fair value of quoted/unguoted equity
instruments by the Holding Company and its subsidiary Jindal Holdings Limited as on 30° June 2020 and
319 March 2020 based on volume weighted average price for 26 weeks considering COVID 19 pandemic and
significant volatility in Indian financial markets.

Our opinion is not modified in respect of this matter.

13, Community Centre, East of Kailash, New Delhi-110085, PH : 26472557, 26419079, 26218274, 26219491
Email : clienti@doogar.com, admin{@doogar.com
Website: www.doogar.com



6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attentian that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act,
and other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

7. We did not review the interim financial results of three subsidiaries included in the consolidated unaudited
financial results whose interim financial results reflect total revenues of ¥ 240.38 Lakhs, total net profit after
tax of  174.11 Lakhs and other comprehensive income of Nil for the quarter ended June 30, 2020, as
considered in the Statement. These interim financial results have been reviewed by other auditors whose
reports have been furnished to us by the management and our conclusion on the statement in so far as it
relates to the amounts and disclosures included in respect of subsidiaries is based on solely on the reports of
other auditors and procedures performed by us as stated in Para 3 above,

8. The consolidated unaudited financial results also includes the Group's share of net profit after tax of ¥ 0.67
Lakhs and other comprehensive income of INR 696.63 Lakhs, for the quarter ended June 30, 2020, as
considered in the Statement, in respect of one associate, based on their interim financial information/
financial results which have not been reviewed by us and these interim financial results have been reviewed
by their auditors and have been furnished to us by the management and our coficlusion on the statement in
so far as it relates to the amounts and disclosures included in respect of the said associate is based solely on
the reports of other auditor and procedures performed by us as stated in Para 3 above.

Our conclusion on the statement is not modified in respect of these matters.

For Doogar & Associates
Chartered Accountants
Reg. No.OO0561N

UDIN: - 2051734TAAAAKW 1698
Place: New Delhi
Date: 14" September 2020
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