SAKUMA

5 i ﬁ EXPORTS LIMITED

EXPORTERS & IMPORTERS 301-A, Aurus Chambers, §. S, Amrutwar Lane,
Mear Mahindra Tower, Worli, Mumbai - 400 013,
(A COVERNMENT OF INDIA RECOGNISED TRADING HOUSE) Phone - 2499 9021 / 2499 9022
{AN 150 9001:2008 CERTIFIED COMPANY) Fax : 91-22-2499 9032

Website : www sakumaexportsitd com

(CIN : L51909MH2005PLC155765) Date: 11 February, 2020

To, | To, |
The Department of Corporate Services, Department of Corporate Services,

BSE Limited, National Stock Exchange of India Ltd.

Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot no. C/1, G Block,

Dalal Street, Bandra-Kurla Complex, Bandra (E)

Mumbai — 400 001 Mumbai — 400 051

Serip Code: 532713 Symbol: SAKUMA

Dear Sir/ Madam,

SUB: OUTCOME OF BOARD MEETING
REF: REGULATION 33 (3) OF SEBI (LODR) REGULATIONS, 2015

The Board Meeting of the Company was held on 11" February, 2020, The Board of Directors
at the Board Meeting of the Company have approved and taken on record the Un-Audited
Standalone and Consolidated Financial Results for the quarter and nine months ended 31
December, 2019,

Please find enclosed herewith the following:

1. Un-Audited Standalone & Consolidated Financial Results for the quarter and nine
months ended 31" December, 2019.

2. Limited Review Report for the quarter and nine months ended 3 1* December, 2019.

The information and papers are being filed pursuant te Regulation 33 (3) of SEBI (LODR)
Regulations, 2015.

The Meeting commenced on 03:00 PM and conclude on 05:15 PM.

Please take the aforesaid on your records and acknowledge the receipt.

Thanking You,

Yours Faithfully,

Encl: As Above




SAKUMA EXPORTS LTD.

SAKLUMA EXPORTS LIMITED
Statements of Standalone Unaudited Financial Results for the Quarter and Mine Months ended Decernber 31, 2019
[T In Lakhs]
Cuarter ended Nine Months Ended Year ended
:; PARTICULARS Unaudited Unaudited Unaudited Unaudited Unauditsd Audited
IN-Dec-19 3-5ep-15 31-Dec-1B 31-Dec-19 31-Dwec-18 31-Mar-19
1 |Met Sales f Income from operations S0, 750,36 31.347.30 55,313.34 102,352.40 161.953.17 203,855,583
Cther Operating Revenue 4.5 4B 5.86 7.33 1R03 19,43
Other income 22322 B13.97 15241 112341 FLY A T19.80
Total Incorme 50,978.47 32.061.75 8587161 108,483,14 162, 723.97 204,609,006
2 | Expenditure
la) [Purchaze of Stock-in-trade 449,553 B3 2538712 50.503.61 85,133.32 132,641.09 173,272.00
(b} [Change m inventories of Finished goods, WIP & Stock in rade |461.r9) 1,831,048 1,519.48 LTHE.65 12,916.35 10,175.45
[c] |Employes beneflts expanse 128.0% 121.03 112,81 8158 416,29 523,39
(d} [Finance Cost 13.66 35.87 241,26 108,11 52532 697,74
ta) |Depreciation and Amortisation expenses 2653 1569 15.78 1811 A4 86 50.71
(fy |Dther expenses 1,313.30 B75.59 1,364 B4 349337 11,6549.98 14,475,527
Total Expenditure 50,574.06 32,076.58 53,768 BR 101,980.14 158,243 89 159,202 83
3 |Profit From Oparation before Exceptional lems [1 - 2| 04,41 885.17 180273 1,503.00 4,480,058 5,406.23
4 |Eaceptional items -
5 |Profit from Ordinary activities before tax [3 + 4] 404,41 BES.IT 180273 1,503.00 4,480.08 5,406.23
b |Tax pxponses
Current Tax 111.39 186.16 662.12 37158 1,536,82 1858152
Deferred Tax 18.71) 1004 [2.43) Bah 19.39) (73.12)
Short/(Excess) Provision of tas - Earlier Years 12.35 136,52 - 168.87
Total Tan Expenses 135,03 33272 659.69 550.30 152743 1,518.48
7 |Met Profit fram Ordinary activities after tax [5 - 6] 269,38 552,45 1,143.04 952.70 2,952,565 3,587.75
& |Estracrdinary items [net of Tas expenses] - =
9 |Met Profit {+) / Loss () for the period [7 - 8] 265,38 552.45 L143.04 952.70 2,951.65 3,567.75
10 |Other Comprehensive Income [ |Expensas) [Nat OF Tak] 1.0B (327} 470 0.0 507 0.53
11 |Total Comprehensive Income [9 +10] 271,46 552.18 1,147.74 551.76 2,977.72 3,588.34
12 |Paid-up equity share capital (FV of T 1 per share} 2.132.59 2,132,589 2,132.59 2,132.59 213259 4,132.59
‘Wieighted Average Equity Share Capital [PV of T 1 per share} 1,131.59 2,132.58 1132.59 213259 213259 2,132,539
Crther Equuity 18,245.65
13 |Earnings Per Share (EPS) [Refer Note 5 below]
Basic and diluted EP5 for the period 0.13 0.76 .54 0.45 L.40 168
|not to be annualised) [In ¥]

Motes:

1 The above Unaudited Standalona financial results for the Quarter ended as at Decamber 31, 2019 were reviewed by the Audit Committee and approved by the Board of Directers of the Cormpany at s
meeting held an February 11, 2020. The Auditors have ssued an ungualified Audit aginion on thesa rasults

2. The Financial results of the Company have bran prepared in accordance with Indian Accounting Standards (Ind AS} notified under Sectian 133 of the Companies Act, 2013 read with relevant rules of the
Companies (Indian Accounting Standards| Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment | Rules, 2016,

3, The Company has adopled Ind AS 116, effective annual reparting period beginning April 1, 2019 and applied the standard to its leases, retraspectively, with the curnutative efect of intially applying the
standard, recognised on the date of initial apalication (April 1, 2019). Accordingly, the Company has not restated the comparative information, instead, the cumulative effect of the initially apgplying this

standard has boen recognised &2 an adjustrent to the opening balance of retained earmings as on Aaril 1, 2019
This has resulted in recognising a right-of-use asset of T119.19 Lakhs and corresganding lease fability of T135.490akhs by adjusting retained earning net af tawes of T10.60 Lakhs including the Impact of
daferred tax asset created of ¥ 5.70 Lakhe a5 at April 01, 2019 I the profit and loss account for the current poriod, the nature of expenses in respect of operating leases has changed from lease rent i

previous perieds to depreciation cost for the right-to-use asset and finance cost for Interest accrued on lease liability,

4, Previous Years / Quarter figures have been regrouped / rearranged whereser considerad necessary to confifrm to the current period chagsification and grouging.

5 The results far the quarter and nine manths ended December 31, 200% aro available on the Stock Exchange websites e Bambay Stock Exchange {www bseindia.com) Matienal Stock Exchange

[www.nselndia.com) and also on the company's website (www sakumaexpartsttd.com).
For Sakumna Exports Hml;j}L/ 1.:.'\_
Yo for
i o

Place: Murnbal !
saurabh Mathetra | 4

[Chalrman & Managing Dlre:lum_
{CIN NO. DIZ14500]

Date: February 11, XD




SAKUMA EXPORTS LIMITED
Staternents of Consofldsted Unsudited Financial Results for the GQuarted And Nine Months snded December 31, 2019

@) SAKUMA EXPORTS LTD.

[T in Lokt
Quartes ended Nine Manths Ended Yoar ended
:_ PARTICULARS insudited Unisadited Unsudited L susctit e LICET TS Audited
$1-Dec-19 30 Sep- 19 1-Dec-18 1-Dwmc-19 31-Deec-10 31-Mar-15
1 [Nt Sabes [ inscoems from operatom 91, 55693 &7 R80.07 132278 1 aanil Fi R REE ] 436 18985
|Othes Operating Rrvemus T ™ 586 11 T 19.43
|other incoma 700 1900 154,80 #9099 444 6% 71335
Total incoms 91,838.82 2T 132,439.59 190,847 44 186,888, 67 417,012.53
1 | Enpenditure
(8] |Purchase of Stock-in-trade #9,589.11 B4, 12140 147,903 .50 180,838,537 290, 784,51 395,751,683
{bh [Cnaenge in imvertories of Finished goods, WIP & Stock in trade 145179} 183108 {20,926 7E| 1, TAS.65 (26,602 &) 10,175.45
1£1 | Emptyes Banafins supenie 165.46 15542 24140 a7 Te6.56 LO16.28
1) |Finance ot 1456 3.0 25205 1.0 0855 05,78
ju) |Depreciancn and Amortisstion expenses 7653 1509 1578 il 4 59,73
I |Dibver expenses 170738 1,101 282075 447298 16,055.91 20,265.22
Total Expenditure 91,041.95 67,3707 130,307 00 ABE, 77T .60 281, 73873 A28,178.29
3 |Profit From Operation belore Excaptional ems [1-2] TOE.ET 905,50 2,112.59 1.065.84 5,147,594 B,Ba4.24
4 |Exceptionsl nems - . .
5 [Profy from Dedinery sctivithes belore ta [3 + 4] 196,07 $05. 50 2,130.59 1065 84 5,147 .54 B Baa 7a
& |Tax expenses
|Currmnt Tax 1113 18616 8712 prrl 153433 19803
Dwfwrred Tax {B71) 10.04 (L43) nas 5.59) (73.14)
Short)|Ercesa) Pravision of tax - Earlar Yesrs 3235 13651 168 87 -
Total Tan Expenses 135.03 MmLn 659,59 554,30 1,504,954 1,860.89
7 bt Frofit from Ordinery sctivities sfter tax [S - 6] 61,84 §TLTE 1,472.50 1,519.54 3,623.00 6,981.35
B |Extraordinary items |net of Tas sxpenses|] - -
9 |mwot Profit {+} / Lows (-} for the period [7 - 8] FSLEA STLTR L471.90 1,519.54 362000 698335
10 | Dther Compreheniive incoma | (| apense] [Met OF Tax) 108 f0.2m 410 006 1507 05
14 |Totsl Comprehansive Income [0 + 10] k] §T151 LATT 80 1.519.60 Lasaar [ Xt
11 |Paid-up equity share cagitsl [F¥ of © 1 per share) 113059 111159 213199 113259 11315 111259
‘Waighted Awverage Equity Share Capital (P of ¥ 1 per share) 1132.5% 2,131.59 2,131.59 1132.59 113159 1,132.59
Other Equity 28,609.07
13 |Emrmings Per Share (EPS) [Reter Note 5 below]
"::::‘"“" “"x_“:i' e a3 P nss on L7 i
L

1. The sbove Unaydited Consclidated Mnancial resoits for the Ouarter anded oz ot Decernber 31, 2019 wers iewewed by he Audi Committies and sporcved by the Board of Dwectons of the
Company af s meeting held on February 11, 2020. The Auditors hive isued ap unqualified AUdit opinkon on these results.

2. Tha Financial results of the Company have been prepared in sccordance with indian Accounting Standaids (Ind AS] notified under Section 133 of the Companées Act, 2011 read with
relevant rides of the Companies [Indan Accownting Standards) Rules, 2015 as smended by the Companies (ndisn Accounting Standards | (Amesndment ) Rules, J016,

3. The Company has sdopted ind AS 116, efective annusl ieporting period beginneng April 1. 2019 snd spplied the stindard to its iseses, retrospectively, with the cumulatres sffect of initislly
Spplyang the standerd, recoghousd on the dete of mndtial spphcation [Aprl 1, 1019 Accondingly, the Company hat aot restated the comparstive i d, the: * offect of
tha nitially apphyng ths standand had been recognised &3 30 sdpeitmend to the opening batande of retasmed sarmings as on Aprid 1, 2019

This has resulted in recognisng ¥ right-of-use gssat of T 119,19 Lakhs snd cormesponding lesse labiliy of £115 190akhs by adpating retained sarning net of teses of T10.60 Lakfn ncluding
the impact of deferred tas siset created of © 570 lakhs a5 at April 0L, 2019, In the profit and 0w sccount for the current pencd, the neture of spenses in respect of aperating leases has
changed from beasa rent in previous periods to depreciation cost for the right-to-use ssset and finance cot for interest accrued on (e labiliv,

4, Tha Group o submitting the quarterty consolidated financlaly results for the nine months in sccardance with the SEBL (LODR| Regulatsons, 2015 as amended and read with circutar mo.
CICFR/CMDL/B0/2019 dated July 19, 2019 and accordingly the consolidated reported figures for quarter ended December 31, 2018 and Mine Month ended Decembar 11, 2019 have been
mpproved by Farents' Board of (wecton snd hat not been subjected to limded revies by the sudilon.

et whed ever conidered HECEIEINY 10 tonfum 1o the Curment peniod clasifhcation snd grouping.

5 Previous Years [ Dusrter figures have been regroupsd [/

& The resuits for the gquartier snd nine months snded Decemnber 11 1019 are swaitable on the Stock Eachenge websites Le Bombay $och fachange [wav Dissndes . com| Metonasl Siock
Exchangs (www.nszindia com| and also on the comparny's webaite |[wwaw lakumasportaitd com).

Placel Mumbai
Dwie! February 11, 3020




I‘CA‘I M. L. SHARMA & CO. (Regd.)
I CHARTERED ACCOUNTANTS

107, Charlered House, 297 - 298, Or, C. H. Street, Behind Dolours Chureh, Marine Lines, Mumbai - 400 002
= (022) 2201 0808, 2201 1010 « Fax : (022) 2201 1414 « Resi. - (022) 2613 4916 + E-mail - misharma@misharma.in

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

LIMITED REVIEW REPORT
To the Board of Directors
Sakuma Exports Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement)
of Sakuma Exports Limited (the Company’) for the quarter ended 315t December 2019 and year to date
from 01t April 2019 to 31t December 2019, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), read with SEBI Circular No, CIRICFD/CMD1/80/2019 dated July 19, 2018, as amended ('the
SEBI Circular).

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared In accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” ('Ind AS 34'), prescribed under Section
133 of the Companies Act, 2013 ('the Act) as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under Section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
Act, as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement,

For M. L. Sharma & Co,
Firm Reg. No. 109963W
prt 15 4e, Chartered Accountants

o —
Place of Signature: Mumbai (& D. Jain) Partner
Date: 11t February, 2020 “Membership No. 140827

UDIN - 20140827 AAAAAAST2T




([ M. L. SHARMA & CO. (Regd.)
e CHARTERED ACCOUNTANTS

107, Chartered House, 297 - 289, Dr. C_ H, Street, Behind Dolaurs Church, Marine Lines, Mumbai - 400 002,
= (022) 2201 0808, 2201 1010 ~ Fax : (022} 2201 1414 - Resi * (022) 2613 4916 « E-mall : misharma@misharma.in
Independent Auditor’s Review Report On Consolidated Unaudited Quarterly and year to date financial
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors
Sakuma Exports Limited

. We have reviewed the accompanying statement of unaudited consolidated financial results ('the Statement’) of
Sakuma Exports Limited (‘the Holding Company') comprising its subsidiaries (the Holding Company and its
subsidiaries together referred to as 'the Group’) for the quarter ended 31% December 2019 and year to date
from 01st April 2019 to 31¢t December 2019, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), read with SEBI Circular No. CIR/ICFD/CMD1/80/2019 dated July 19, 2019, as amended
('the SEBI Circular'),

This Statement, which is the responsibility of the Holding Company's Management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” ('Ind AS 34'), prescribed under Section 133
of the Companies Act, 2013 (the Act’) as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, Issued by the Institute
of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing specified
under Section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/80/2019 dated July 18,
2019, as amended ('the SEBI Circular') issued by the SEBI under Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.

Attention is drawn to Note 4 to the Statement which states that the consolidated figures for the corresponding
quarter ended 31% December 2018, and year to dale from 01* April, 2018 to 31% December, 2018 and previous
quarter ended 30" September, 2019, as reported in the accompanying Statement have been approved by the
Parent's Board of Directors, but have not been subjected to review.

. The Statement includes the resuits of the following entities:
a. Sakuma Exports Pte. Ltd.
b. Sakuma Exim DMCC

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to our
attention that causes us lo believe that the accompanying Statement, prepared in accordance with recognition apd
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, as amended, read wilh
relevant rules issued thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to
be disclosed, or that it contains any material misstatement.




6. The Unaudited Consolidated Financial Results includes the interim financial information/financial results of One
subsidiary located outside India, which have been reviewed by their Auditors, whose interim financial results
(before eliminating inter-company transactions) reflect Group's share of fotal revenues of Rs. 34,682.98 lakhs &
Rs. 77,406.02 lakhs, Group's share of total net profit after tax of Rs. 269.34 lakhs & Rs, 655.00 lakhs and
Group's share of total comprehensive income of Rs. 269,34 lakhs & Rs. 655 lakhs, for the quarter ended 31st
December 2019 and for the period from Q1% April 2019 to 315t December 2019, respectively, which have been
reviewed by their independent auditor. The independent auditor's reports on interim financial results of these entities
have been fumished to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures in respect of these subsidiaries is based solely on the report of such audilors and
procedures performed by us as stated in paragraph 3 above.

The financial results and other financial information have been prepared in accordance with accounting principles
generally accepted in their respective countries and which have been audited by other auditors under generally
accepted auditing standards applicable in their respective countries. The Holding Company's management has
converted the financial results of such subsidiaries located outside India from accounting principles generally
accepled in their respective countries to accounting principles generally accepted in India. We have reviewed these
conversion adjustments made by the Holding Company’s management. Our conclusion in so far as it relates lo the
balances and affairs of such subsidiaries located outside India is based on the report of other auditors and the
conversion adjustments prepared by the management of the Holding Company and reviewed by us.

7. The Unaudited consolidated financial results include unaudited interim financial results and other unaudited financial
information in respect of One subsidiary which have not been reviewed by their auditors, whose interfim financial
results (before eliminating inter-company transactions) reflect Group's share of total revenues of Rs, 6,288.78
lakhs and Rs. 10,174.02 lakhs, Group's share of tolal net profit after tax of Rs. 123.13 lakhs and Rs. 127.58
lakhs, Group's share of total comprehensive profit of Rs. 123.13 lakhs and Rs. 127.58 lakhs, for the quarter
ended 313t December 2019 and for the period from April 01, 2019 to 31% December 2019, respectively, as
considered in the Statement. These unaudited interim financial results and other unaudited financial information
have been approved and fumished to us by the Management and our conclusion on the Statement, in so far as it
relales to the affairs of these subsidiaries is based solely on such unaudited interim financial results and other
unaudited financial information. According to the information and explanations given to us by the Management,
these interim financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified with respect to
our reliance on the work done and the reports of the other auditors and the financial results certified by the

Management.

For M. L. Sharma & Co,
Firm Reg. No. 109963W
Chartered Accountants

T end

-——-"_'_--.--—

[ 1

(J. D. Jain) Partner
Membership No. 140827
UDIN - 20140827 AAAAAB1018

Place of Signature: Mumbai
Date: 11* February 2020




