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To. 
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National Stock Exchange of India Ltd . 
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BllIldra-Kurla Compkx. Bandra (E) 
Mumbai - 400 051 
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SUD: OUTCOME: 01' OOAIU) MEt;T1NG 
MEt·; MEGULATION JJ (3) 01' SE8I (LODH.) IU;GULATIONS, 2015 

The Iloard Meeting Oflhe Company was held on t t Ln February. 2020. The Board ofDiroc tors. 
at the Board Mcetinl! of the Company have approved illld talen on record tit<. Un-Audite<! 
Standalone and Con..o lid.l1Cd Finan~ia l Result5 for the quarter and nine months ended 31-
December. 2019. 

Please find enclosed herewith the fo llowi ng; 

I. Un.Audited Sundalone & Conso l id~led Financial Results for the q""rur and nrne 
months ended 31" Deccmbo:r. 2019. 

2. Lim ite<! Review Report for the q~a"Cf and nine mooths ended 31- December. 2019. 

The infonnation and JX'ptl'S are being fi led pur'manl to Rcgulatioo 33 (3) of SEBI (LODR) 
Regulat ions. 20) S. 

The M« tinl! commenced on 03:00 I' M and conclude on 05:15 PM. 

Plca5e take the aforesaid on your records and ackoo"·ledge the receipt. 

Thanking You, 

Yours Faithfully, 

For SAKLIMA EXPOR 

DIllRA ' (ANDELWAL 
(COI\-U'ANY S".:cRETA RY & 

Encl; As Aoove 
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Independent Audilo!'. Review Report on Standaione Unaudited Quarterly FinancIal Results of Ihe 
ComPlny pursuant 10 Regulation 33 of the SEal (listing Obligations and Disclosure Requirements) 
Regulations, 2015 (lIS amended) 

To lIM Board of Oiredors 
Sakuma Exports Limited 

UMITED REVIEW REPORT 

I. We have reviewed the accompan~ statement of stmdalone unaudited financial results ('the Slatemenf) 
of Sakuma Exports Limited ('the Company') lor the quarter ended3!" December 20 19 and year to date 
from 0111 April 2()19 to 31. Oe<:embef 2019, oong sllbmitted by tile Company pursuant to the requirements 
of Regulation 33 of !he SEel (tisti1g OtigabOOs and Disclosure Requirements) Regulalions, 2015 (as 
amended), read with SE81 Circular No. CIRlCFOICMD1/8012019 dated July 19, 2019, as amended ('the 
SEBI Cifculat). 

2 ThiS Statement, which IS the responsibil ity oIlhe Company's Management and approved by tile Company's 
Soard of Direct0t5, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Aa:o\Ilbng Standard 34 "Intenm Financial RepOOing" f ind AS 341, ptescriled tn:Ier Section 
133 of the CompanHls Act, 2{J13 ('the Act') as amended, read with relevant rules issued thereunder aoo 
other accooo~ng pri~ 9IffiIlfaly accepted in india. 0.. responsibi lity is to exp."es5 a coodusion on the 
Statement based on OIK review 

3. We conducted our review of the Statement rn accordoYlCe with the Standard on Review Engagements 
(SRE) 2410, "ReVIeW of Inlerrm Fl'lanoallnformabon Performed by !he Independent lIOOilor of the Entity", 
issued by the Institute of Chartered Accountants of looia. A review of interim financial information consists 
of making nquiries, primarijy of pefSOI1S res~ble for financial and accounung maltefs, and applying 
anarytica! and other review procedtJres A revIeW is subslanUaIy less in scope than an audi1 conducted in 
accordance with the Standards on Aud iting specified under Section 143(10) of the Act, alld consequently , 
does not ef1ab1e us kI obtain assurance thed we woukj become aware of all significant matters that might be 
identified in an audit. Accordngly, we do nol express an aooit opifrron 

4. Based on our revrew conducted and procedures pesfonned as stated in p.aragr~ 3 aoove, nothing has 
come to oor attention that causes us to beieve that the CICCOfflPa'lyrng Statement, prepared in accordance 
with recognitioo and measurement principles laid down in 100 AS 34, prescribed under Section 133 of the 
Act, as amenr:Ied, read With releyant rules issued theretJnder and other accounting principles ~y 
accepted n India, has no! disclosed the inlormaOOr'l requrred 10 be disclosed In accordanCe wrth the 
requ irements 01 Regulation 33 01 the SEBI (Uslilg ObIigatioos and Disclosure ReqUirements) RegulatlOl1s, 
2015 (as amended). inckJding the manner in which a is 10 be disdosed. or lllal it cootains any material 
misstatement. 

Place 01 Signature: Mumbai 
Date: 11" Fabl\lary, 2020 

For M. L. Sharma & Co, 
Fil'lTl Rig. No. 1 0~3W 

.... ~· ... _ Chan.red Accountant, 

-:::r~ 
.'t:> 
. . O. Jain) Partne1' 

-.,;..:....... embllBhip No. 140821 
UOIN - 20140821AAAAAA5127 
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Ind.ptndenl Auditor's Rniew Report On ConlOUd<lted Unaudited Quarterly nd yur to dat. financial 
r8lUIII of the Company Pur,uant to the Regulation 33 of the SEal (Usting Obligations and Disclosur. 
Requiremools) Regulations, 21lt5 

To the Board of Directors 
SakulT\iI EJports Umiltd 

1, We have reviewed the accompanying statement of unaudited consolidated finanCIal results ('the Statement') 01 
SakulTIiI Exports Limited ('the Holding ComP¥lY1 comprising its S!.Ibsidiaries (the HQjdII'lg Company and lis 
subsidiaries together referred to as 'the Group1 for the quar1er ended 31· Decembef 2019 and year to date 
from 01 01 April 2019 to 3,,, December 2019, being submlMed by the Holding Company pursuant 10 the 
requnments of Regulation 33 01 the SESI (listing ObIigatioos ood Oisclosure Requl'emellls) Regulations, 
2015 (as amoocIed), read Vl'ith SEBI Circular No. CIRlCFDlCMDlf81Y2019 daled July 19, 2019, as amended 
('the SEBI Circular'). 

2. TIvs Statement, 'IIOCI1 is !he respoosibity 01 !he HoIdIll!l Company's Managemenl and approved by !he Holding 
Company's Board of Directors, has been prepare(! in accoRlance with the recognitIOn and measurement prir.cipl&s 
lakl OOIIITI in Indian Accoonting StMdanl34 'Interim Financial Reporting' ftnd AS 34'), prescribed under Section 113 
01 the Companies AcI, 2013 (the Act') as amtrKled, read v.ith reIev<wl1 rules issued therelnler and other accoonrilg 
prir1ciples generaUy accepted in tndia. Our respoositMlity is to express a conclusion on the Statement based on oor .... 

3, We conducted our review of the Statement in accoRlance with the Standard 00 Review Engagements (SRE) 2410, 
'ReVIeW of tnler'ln Fnanciallnlormation Pi!/t){med by the IndepeMenl Audm..- 01 the Eootl, issued by the Institute 
01 Chartered Aa:ourQlts 01 India. A review 01 intenm frnrIcaaI informabon consists 01 making inquiries, pnmarVy of 
persons responsibltt for financial and accounting mailers, and applying analytical and other review procedures. A 
re¥iew IS Sl1lsIanIIaUy less in scope thaIl8ll audit oonduded in accordance ¥lith the Standards on Aud~ing specified 
under Section 143(10) of the Act and CX»lSeCIuentty, does no1 enable us 10 otrtain assurance Ihat 'Ml1fllOlJcl beco ... e 
aware 01 aU signifICant matters that might be lden@edinanaudit.Acconhngly,'Mldonotexpress an a~~ opirion. 

We also pefIormed procedwes in accordance with !he SEBI Circular CIRfCFOJCM0118012Ot9 dated July 19, 
2019, as amended ('the SEBI Circular') issued by the SEel under RegUlatIOn 33 (8) of the SEel (UstIOQ 
CXlIigatioOS and 0iscI0sufe RequileR'le!llS) Regulatms, 2015 (as amerdeO), to the extent applicable. 

Attllrltion is dra".", to Note 4 to the Statement whd'l Slates !hat the consoidated figures lor the correspondi"lg 
quafler ended 31· Oecembef 2018, and ye .. \0 date from 01· April, 2018 to 31. December, 2018 and previous 
quarler ended 3()fI Seplember, 2019, as reponed n the accompanying Statemenl have beef! approYed by the 
Parenrs Board of Directors, but have not been subjected to review. 

4. The Statement incbIes the results of the foIIowilg entiJes: 
a. Sakuma Exports Pte. ltd. 
b. Sakuma Exim DMCC 

S. Based on our review cooducted and procedures perIormed as stated in paragraph 3 above, noIhIng has come kl our 
attention that causes us to believe that the acc.ompan'flng Statemen~ prepared in accordance with recognition and 
measuremelll Pli.s IakI dov.n in Inc! AS 34, prescnbed uncIer SecIi:ln f33 of the 1d, as amended, read v.ith 
relevant rules iSsued thereunder and other accounting ~ genera!ty accepted in India, has not disclosed the 
inbmation required to be disclosed in accordance with the requirements of Regulation 33 of the SEel (Listing 
ObIigaoons and OisdosIJ"e RequWements) Regulations, 2015 (as amerded), Ildudi"lg the m¥Olf in which • is to 
be disclosed, orlhal ~ contains any material misstatement. 



6 The Unaud~ed Consolidated Financial Results n:ludes the in\erVn financial inbnnaOOnflinancial resuks of ()'18 

subsldiary located outsiSa India, \Ootoich hal'(! beer! reviewed by the.- AudHors, ...mose inletim finaocial results 
(before eliminating inter-company transactions) reflect Group's share 01 total revenues of Rs. 34,6B2.98lakhs & 
Rs. 77,400.02Iakh s, Group's share of total net profit aller lax of Rs. 269.34 lakhs & Rs. 655.00 lakhs and 
Group's share of Iotal comprehensive irx:ome of Rs. 269.34 lakhs & Rs. 655 laxtis, lor the quarter ended 3111 
December 2019 and lor the period from 01- Apr) 201910 31- December 2019, respectively, v.tl.Ch hal'(! been 
re~ by IIleif ifldepend&nt audItOr. The independent auditor's reports on inIeom financial results 01 these enIties 
haYl been furnished 10 us by the Management and WI conclusion on the S\aIemenI, in $0 far as H relates 10 IIle 
amcu"I\S and discbsI.es in respect of these subsicliaries is based solely on the report of SlrlI CII.Idm ard 
procedures performed by us as stated in paragraph 3 aboI'E!. 

The financial resuHs and otIler fll1ancfai inbrmation hal'(! been prepared in accordance with occoonlilg pmciples 
ger.erally accepted in their respective countries and which hal'e been audited by other auditors under generaUy 
accepted auditing standards applicable in their respective countries. The H!)I(ling Company's management has 
co/werte!! tile flO3l1Cial results of SlrlI S\lbsitliaries located outside india from accounting ~ generatt 
aa:epIed in thei" respeclive COIA'l!ries to accourIIi"g prilcIpies generaly illXepled in India. We haw reonewoo these 
con'lel$l)!l a:jjusirnerrts made by the ~ Companys~. Our roodusioo'" $0 rar as iI relates 10 the 
balances and aftaIrs of SlrlI subsidiaries located outsicIa india is based on the raport of oIher auditors ard the 
conversion adjustments prepared by the management of the HokIing CompiWly II"Id reviewed by us. 

7. The Unaudited consolidated financial reS\ltts include UfllIudited interim financial results and other ooal.ld~ed financial 
information in respect of One $(Jbskjiary which have not been reviewed by the~ allditors, v.t.ose interim flflllnclal 
resuKs (t>efore eliminating inter-company transactions) reflect Group's share 01 kJlaI revenues of Rs. 6,288.78 
lakhs and Rs. 10,174.02lakhs, Group's share of totaillEll profit afler tax of Rs. 123.13lakhs and Rs. 127.58 
lakhs, Group's share of total comprehensive profit of Rs. 123.13 lakhs <M"ld Rs. 127.58 lakhs. for the qJarIef 

eOOed 31. December 2019 and for the period lrom April 01 . 201910 31. DeeerMer 2019. respecti'lely, as 
considered in the Statemert These ooaudiled netin Ii\a'lcaaI results and oilier unaudited fnancial IIbrmation 
hal'(! been approved and fooushed to us by the Management ard our cord.IsIon on the Statement, ... so far as ~ 
r&lates 10 the allan of these su~iaries is based solely on SlrlI unaudited interrn financial results and other 
unaudited financial information. Accord~ to the informatiOn and explaflations given to liS by lhe Management, 
these intetim financial results are not maerial to lhe Group. 

CXw concIusOn on the Slatement in respect of matters stated in para 6 and 7 above is not modif~ 1IIi!h respect til 
WI reliance on the \1000( O;)ne and the reports of the other aoditors and the fIlancial results certified by the ............. 

F'IIIct of Signature: Mllmbai 
Oal.: 1111 FebnJary 2020 

For M. L SNrmI' Co, 
Firm Reg. No. 1011963W 
Chartered Accountants 

(J. O. Jain) Partntr 
MembeBhip No. 140827 
UDIN _ 20140B27AAAAAB1018 


