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August 11, 2022 

To. 
Asst. General Manager, 
Dept. of Corporate Services. 
BSE Limited, 
14" Floor, PJ. Towers, Dalal Street, 
Fort, Mumbai: 400 001, Maharashtra, Mumbai 

Respected Sir, 

Scrip code/ Scrip ID: 543309/ ADESHWAR 
Re-submission of Audited Financial Result 

post rectification of discrepancies raised by BSE Ltd. 

  

With reference to the above subject, this is to inform that based on the discrepancies raised by BSE Ltd dated July 22, 2022, we are re-submitting the rectified audited financial results far ball year and year ended March 31, 2022. 

You are requested to kindly note the same. 

Thanking you, 

Yours faithfully, 

For as Meditex Limited 

eZ 
Sh vani Shivshankar Tiwari 
Company Secretary and Compliance Officer 
Membership: A54854 

  GM) Factory: 17-18, Dewan & Sons Udyog Nagar. Palghar (West) 401 404. (M.S.) x IndiaTel+91-2526-262058/250687 CelINo.:+91-6223487040/932501554 1 

 



JNGUPTA& CO 
0,artered Accol,Jntants 

1505, Bianca Apartment, Gundavali Azad Road, 
Andherl East, Mumbai-400069 
C,ontact No. 7208358784, 9001893895 
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CA 
Independent Auditor's Report on Standalone Half Yearly and Yearly Financial 
Results of the Adeshwar Meditex Limited Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended) 

Independent Auditor's Report 

To 
The Board of Directors of 
ADESHW AR MED ITEX LIMITED 

Opinion 

We have audited the accompanying standalone half yearly financial results ('the 
Statement') of Adeshwar Meditex Limited ('the Company') for the half year ended 
on 31 March 2022, and the year to date results for the period from April 01, 2021 to 
March 31, 2022 prepared and being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended (The 'Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations 
given to us, the aforesaid statements 

a) is presented in accordance with the requirements of Regulation 33 of the 
Regulations; and 

b) give the information required by the Companies Act, 2013 ("the Act") in the 
manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India, of the state of affairs of the 
Company as at March 31, 2022, and net profit and other financial information 
for the period ended on 31•t March, 2022. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards 
on Auditing(" SAs") specified under section 143(10) of the Companies Act, 2013. Our 
responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. 



We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements 1,1nder the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our audit opinion on the financial statements. 

Management's Responsibility for Standalone Financial Results 

This statement, is the responsibility of the Company's Management and approved 
by the Board of Directors has been compiled the basis of standalone financial 
statements for the year ended 31 March, 2022. The Company's Board of Directors are 
responsible for the preparation and presentation of the standalone Financial Results 
that gives true and fair view of the net profit and other comprehensive income and 
other financial information in accordance with the accounting principles generally 
accepted in India, including the accounting Standards specified under section 133 of 
the Act and in compliance with Regulation 33 of the listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the financial statement that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the financial statements, The Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Flnancial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial results as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SA.swill always detect a material misstatement when it exists. 



L 

Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Standalone Financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone 
Financial results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. But not for 
the purpose of expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness and reasonableness of disclosures made by 
Board of Directors in the term of the requirement specified under Regulation 
33 of the Listing Regulation. 

• Conclude on the appropriateness of management's use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone 
financial Results, including the disclosures and whether the Standalone 
financial Results represent the underlying transactions and events in a 
manner that achieves-fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Standalone 
Financial Results of the Company to Express an Opinion on the Standalone 
Financial Results. 



We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

ForJN Gupta& Co. 
Chartered Accountants 
Firm Registration No: 006569C 

CA .bgdish N Gupta 
Partner 
Membership No. 400438 
UDIN: 22400438AIXQYY6755 
Place: Mumbai 
Date: 13.05.2022 



ADESHWAR MEDITEX LIMITED 
CIN No: U52390MH2007PLC169544 

STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH, 2022 
( As Per Sch Ill of Companies Act. 2013 and Non-Ind AS) 

Particulars 

I. EQUITY AND LIABILITIES 

( 1) Shareholder's Funds 
(a) Share Capital 
(b) Surplus 

( 2) Non-current llablllties 
(a) Long-Term Borrowings 
(b) Other Long Term Llabllltles 
(c) Long Term Provision 

(3) Current liabilities 
(a) Short-Term Borrowings 
(b) Trade Payables 
(A) Total Outstanding Dues of Micro Enterprises 
and Small Enterprises; and 
(B) Total Outstanding Dues of Creditors Other Than 
Micro Enterprises and Small Enterprises 
(c) Other Current Liabilities 
(d) Short-Term Provisions 

II.Assets 

(1) Non-Current Assets 
(a) Property, Plant and Equipment and Intangible Assets 

(I) Propert, Plant and Equipment 
(iii) Capital work-in-progress 

(b) Non-Current Investments 
(c) Long Term Loans and Advances 
(d) Deffered Tax Asset (Net) 
(e) Other Non Current Assets 

(2) Current Assets 
(a) Inventories 
(b) Trade Receivables 
(c) Cash and Cash Equ ivalents 
(d) Short-Term Loans and Advances 
( e) Other Current Assets 

Total 

31st March 2022 
(Amount Intl 

1,443.14 
1,652.24 

407.14 
12. 17 
33.93 

1,317.33 

94 .10 

1,988.61 

298.99 
9.53 

7 257.18 

302.99 

10.01 
89.90 
12.31 

332.01 

2,530.07 
3,248.34 

192.10 
526.70 

12.75 

7,257.18 

( Rs. In Lakhs) 
31st March 2021 

!Amount In n 

1,053.14 
1,005.08 

535 .79 
25.20 
27.76 

1,503.92 

1,794.62 

270.79 
14.22 

6 230.52 

224.02 

8.40 
74.30 
13. 13 

204.70 

2,610.74 
2,726.49 

106.71 
218.01 

44.02 

6,230.52 

For J N Gupta & Co. 
Chartered Accountants 

For Adeshwar Meditex Limited 

a.A,..,-(/ 

CA Jagdish N Gupta 
Partner 
M No: ~00438 
F.R.No : 006569( 
Ploce : Mumbai, 
Dated: 13tfi Mav, 2022 

Sidharth M Talati 
Managing Director 

Din No: 1748038 
Place : Mumbai 
Date: 13th May, 2022 



AOESKWAR MEOITU< l lMITEO 
CIN No: U52390MH2007PLC1695'4 

FINANOAL RESUlTS FOR THE HALF YEAR mo YEAR ENOED31ST MARCH, 2022 
{Rs In Laich) (Exc ept hmln'l Ptr Sh.1re) 

Half Yur tndNI Half Yur Ended Yt1r Endtd Year lnded lht 

PAIITICUIAIIS JI rt Mardi ZOU llrt Marci, 2021 Jlrt Marci, 2022 March 2021 
(Audlttd) (Aud it•d) (A udited) (Audl ttd) 

I Revtnue from Openitlons 1.•~·•1 2.9«,68 s.•1s.ss 6,597.18 
II Othtr I~ 20,68 17 . .d9 22.90 26,81 

Ill Total RrttflUO o,m J47S,11 2,96Z. 17 6,49MS , ,,23.99 

rv !.xponws : 
(,) C01.1 of Lhttrials Conwmvd U47,6l J,266.17 5.679.96 6,532.02 

lbl CNogn In rlY'tntoriH of finished Goods ind Slotk•ln· 17.65 (928.71) (190.67) (1 ,066.26) 
Tradt 

(C) EmpoyN tenoftts hptn.,, 127.32 117.66 215.25 2•2.28 

Cd) Finance Cost I00,7l 110.56 202,6) 21 8,70 

l•l 0tpntd10on and OUlfr Amortl11tlon bpense 21 ,56 17,A6 Je ,20 J.1..17 

(0 OtherbpemH Zll .28 192.17 4l3.96 4U.2J 

Total bpanHt , .... ,. 211s.2• 6 l79.JJ , .l7S.55 

V Protlt t>.lore Prior porlod Item, ,tkc~pOcnal and 
26.9l Extraord in1ry Items and Tn ((Ill -IV) 

186.93 119,12 248,4-4 

VI Prior period ltC!m 
Oep~lat\on 2.26 
Gratuity 12.13 

VII Exceptional hems 
VIII Net Profit before Tu:&. E.traordlnary Items CV•Vl•VII) 28.93 186.93 11 9.12 2J.1.0S 
IX btraoldinuy Items 
X Profit before,., (Vlll·IXl 26 93 186.93 119.12 lJ.1.05 
X1 Tu upensr. 

• Currenttn IS.OJ S6.'7 39.00 71..10 
• Ot ftrrrd tax 0.82 (5.19) 0.!2 (5.19) 
• lncom. T:ix Eartk!r Y~rs 

XIII Proltt Aller Tax (Xl,X11) 11 .08 135.65 79.30 167.74 
XN bming, per equity sNr•: 

• &aQC and Oilut•d 0.01 1.28 o.ss 1..19 

N,otu : 
1 The above riMndal ~suits ha~ bttn revie,,nd and reco~d~ by ltw Audit CommittH and approved by the So.rd of Oi rttt0t1 at lhe mttting held 

on 13th May, 2022. 
2 The Audiled Standalone f"anencill Results have bttn prepered in accordance with the Accounting Standard , 11 notified undu s.ection 131 of the Comp,lr"lies 

Act.ZOU r"I~ wi\h rv!Q"lint rules luuid th9re under ind othlr .iccoun11ng prindples 9envr.ily .icce~ed lrl lndli ~mcmdvd from llme 10 tim., which wa-e 
al so~pproved by the Audit Committee and Bo.3rd at tt¥!1rmeeting held on Frid.I)'. 13th Mil)'. 2022. 

3 The E1mir'lI Per S.N (EPS) has bHn ccmput•d In 1ccord1nct ""1th th• Aecountlrc $1.111\dlrd on Eamlnp p., Sha NI (AS 20). 
4 Th• company ls enc11ed in the "-11nufactwr• r and TraderofMtdical Drs uin1•. S.nd111•s. Face Mu.Ii: and PPE ki\J 
5 As per MCA Notifii:.tion dated 16• February 2CllS, com~niitS whow sh~es:ar• listed on SME eXCNng• ..s nifi'l'Ted to in ~ pt11r XI of SEI i nssu, of 

Dpltal and DlWOsure Rtoqulrern!nts} Regulations. 2009 are exempted from the compulsory requlttrent or ad option of IN C)..AS. As 1M c~ny is cc,wf~ 

I.Slder the exempted c.ateqory, it ha, not ad opted INO•AS for prtpaira1\on of t'inancbl results. 
6 T1ie company has issued ard allotted 39.00.000equityshare of Rs. 10/· each at i price of Rs2S/· per s~r•through ui lnit~ Pubk. Offer -199 ttgatlng 10 Rs. 

975 takhs. The net lnu, procffds, after u:dudlng Expenses b 933.26 lakhs. The details or utlllzadon of net IPO Proc:Nds is. U..-tioned Below, 

Attua1 Utillutlon Pend inSJI For 
Particubrs As per Prospectus 

(u on S1.0S.202Z) Utilation 
131 ,03.2022) 

Part Repayment of I.Dans 200.00 200.00 
FundinQ WorkiOQ Capital Requirement 527.00 527,00 
Gene-nil Corooratt Purpo ~e 206.26 126-26 80.00 

ToUI 933.26 8>3.26 10.00 
8 figures of Previous year/Period have been regrouped/recast whertYer ntcc ssary. in order to make comparabll!. 

Fo,J N Gupta & Co, For Adeshwn Meditex Umited 
Curt.ad A«ounbnts 

~ ?Lc.rv~ 
..,_,. 

,(, ~-.:0,.,,.,,. 

® Sldh3rth M T•latl 

!!tfi~ CA ,~01sn N tiupta Mll n39lng Olr.ctor 
p......, l i~; On No; 1748038 ,' -i-'\ 
l.t.No: .-XW31 Pl;ice : Mumb.ll ' . " ,·..:.\, F.R,No, 006569C °'o.,.,._, ,, e;c<l"<-' Place : Mumbai <\i\ l\1t, ~• lc:, •i P!Ke: Mumba~ ,, -
O.ltd: 1llh MIi)', 2022 /~ , 

"'o" ~ \.-.:: . ----= ___ ... 



ADESHWAR MEDITEX LIMITED 
CIN Na. U52390MH2007PLC169s« 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022 
(Rs. in Lakhs) 

Particulars For the year tndcd For the year tnded 
31st March 2022 31st March 2021 

A) CASH FLOW FROM OPERATING ACTIVITIES 
NN profit before Tax & Extraordi~ry items 119.12 23A 05 Adjustments for: 

36.83 Dep,cclalion and Other Amortization Expense 38.20 lnltrest Paid 
191.37 201AO Interest Rec.,;.,ed 
(18.81) flS.72) Gain on sale ol Mutual Fund 

J0.10) Advance Tox Net ol P""' ision 
loang Term Provision For Gratuity 6.17 13.()4 Share Issue Expenses 

10.88 

OporaUng pront bolo,. wor1<1ng changN 
346.93 H9.SO 

Working Capital Changes : 
Changes in Inventory 

80.67 fl, 162.20) Changes in Payables 
28809 S23S6 Changes in R.ceivables 

1521.8'1) 60.87 Changes in Short-Term Provisions 
(4.69) • 6.02 Changes in Other Current llabililics 

28.19 1"8.82 Changes in Current Assets 
31.2 7 (18.39) Changes in Other Non Current Assets 

(1 27.31) 10M Changes in Short Term loin & Advances 
(308.71) 348.05 Cash generated from operations 
(534 .31) (82.8J) Direct Taxes 

39.00 71.50 Taxes lor Earl ier Years 
(17.13) NIT CASH FLOW FROM OPERATING ACTIVmES (A) 

(2~ .51 ) 315.17 
B) CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Fixed Assets 
(117.18) (32.3S) lnveS1ment in Mutual fund 

(1A0) (2 .40) Interest Received 
1881 1S.72 Sale of Mutual fund 

Z.10 Investment in WOS (0.21) 
Changes in Long term loan & Advances (15.60) (53.69) NET CASH FLOW FROM INVESTING ACTIVITIES [BJ (115.57) (70.SZ) -

C) CASH FLOW FROM FINANCING ACTIVITIES 
Changes in Long Term Borrowing (128.65) (77.19) Proceeds from Share Capital 

975.00 Ch•nges in Short Term Sorrowing (186.59) (15.03) Share Issue Expenses 
(10.88) Interest Paid 

(191.37) 1201.40) ChangM i11 Other Long Term Liabilities 
(13.03) (16.9;) NET CASH FLOW FROM FINANCING ACTIVITIES (q 

4«.47 (310.57) 

NET INCREASE/DECREASE IN CASH ANO CASH EQUIVALENTS (A+B +C) 
15.39 [BB.0 2) OPENING BALANCE OF CASH ANO BANK BALANCE 

106.71 172.74 CLOSING BALANCE OF CASH AND BANK BALANCE 
192.11 106.71 

For J N Gupta & Co. 
For Adeshwar Mcditex Limited ChMtere-d Accoununts 

~~t " cVI,...,,.. ~ LL..,,.,. . 
CA J•gdish N c;uptl ·~, Sldharth M Talotl -·<o~ Pntner 

' Monoglng Director - !.{, ' ' l~.No: 400438 j Din No: 1748038 '/ <:;- \ \ r .R.No.: 006¼9C 
o~t:rl ::i,e,dJ,.P Place : Mumbai ( s ( ~,\U Ll'.P I Plac.t : Mumbal 

i Dated: 13th May, 2022 :C Dal•d: 131h May. 2022 ,f~ / ~ - , I 

I 
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