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Range of options to cut
debtload, says Biocon

Co had borrowed to buy US firm for $3.3 bn; Net debt now at $1.1 billion

Naman Suri &Ranjanif
NEW DELHI/MUMBAI

havan

iopharmaceutical firm Biocon
Ltd will “remain focused” on
reducingitsdebt taken ontobuy
.3billion generics portfo-
lioof American drugmaker Via-
tris, a top executive said.

On8 February, the company said it had
made a prepayment of $200 million over
the preceding quarter, which brought its
group-level debt down to SL1billion.

Biocon's net debt rose to $1.9 billion in
December2022,asit sought fundstocom-
plete the mega-transaction for Viatris.

“The debt levels have been reduced to
$L1billionat the grouplevel and while the
debtlevelsare comfortable now, we'd like
toperhaps get toalevel of three times the
multiple of Ebitda (earnings before inter-
est, taxes, depreciation, and amortization),”
said Peter Bains, group CEO for Biocon Ltd
inaninterview with Mint.

Biocon’s Ebitda for FY23 stood at 32,888
crore—three times that is 38,664 crore
($1.04:billion).

The company has “arange of options” to
achieve debt reduction, hc adld thoughit

Biocon's net debt had risen to $1.9 billion in December 2022, as it sought funds to

complete the purchase of American drugmaker Viatris's generics portfolio.

the middle ofa $500-million capex plan for
the generics business, which is currently
witnessingaslowdown,

MINT

facture of peptides, commonlyused in di
tary supplements .

L&T, Matrix join energy subsidy scheme

Nehal Chaliawala
nehal chaliawala@livemint.com

MUMBAI

&T Electrolysers Ltd and
L Matrix Gas and Renewa-

bles Ltd have been
awarded subsidies under New
Delhi's flagship green hydro-
gen promotion scheme fol-
lowing a last-minute with-
drawal by Jindal India Ltd, a
BC Jindal Group company,
said one person familiar with
the development.

The decision was taken on
Thursday after Jindal India
missed the 3 February dead-
line to furnish bank guaran-
teesrequired to formally sign
up forthe scheme, this person
said, asking not to be named.

The incentives are part of the
217,490-crore Sight scheme. ar

The incentives are part of
the R17,490-crore Strategic
Interventions for Green
Hydrogen Transition (Sight)
scheme, which grants subsi-
dies to companies for setting

ing

plants in India.

Jindal India backed out of
the scheme after disagree-
ments with its overseas tech-
nology partner, according to
the person mentioned above.
The company did not reply to
emailed queries.

L&T Electroly hasbeen
awarded maximum incentives
of 34
megaw;
ser manufacturing capacity.
The company had earlierwon
a lower allocation of 63 MW
against its application of 300
MW.L&T received the higher
allocation following the with-
drawal of Jindal India.

Matrix has been awarded
incentives of 393 crore to set

up 63 MW of? lelectroly-
ser manufacturing capacity.

MNRE and Seci did not
immediately reply to queries.
L&T and Matrix could not
immediately be reached for a
comment.

“The recent measures by
the Indian government toreal-
locate resources towards
green hydrogen electrolyzer
manufacturing suggest a
growing commitment to
developing domestic produc-
tion capacity in this emerging
clean energy sector,” said Sau-
rabh Agarwal, Partner, EY.

“This initiative, if success-
ful, could contribute signifi-
cantly to India’s energy inde-
pendence and self-sufficiency
goals,” he said.
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EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED DECEMBER 31, 2023

Particulars

was “unlikely”it ystakein
any of its units.

“We have the potential to generate cash
fromourbusiness operations,and we've also
exploredlicensing opportuni-
ties in the past, which could
contributeadditional income.
Moreover, we could consider
financial restructuringregard-

BIOCON "un

tosell stake in any of
|ts umtsto reduce

ingour Thereare
vari |ous options available to

CEO Peter Bains

leverage,andwe're

open to exploring them to
bringabout the desired outcomes,” hesaid.
The$200million prepayment wasmade

through receivables
deals.

‘The company may also not require cash
for capital expenditureasitiscoming tothe
end of its investment c;

Bioconsaid in December 2023 it wasin

and out-licensing

opportunities in this segment, driven by
the investments that it has already made,

dated revenue came inat3,954 crore,up
34%y-0-y.

particularlyin indmanu-

naman.
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Central to the capex programme in 1. Total income from opsrations (ne) 775 79 3304 45 4615 21345
Weamnolg?nngfun\an‘lv:llhlhal we ger the apa- 2. NetProfiloss) T, 003 167 661 (1661) @81) ©02)
Low: ndoftheinvest- ’ P ‘ iny 3. NetProfit(oss) (after Extraordinaryftems) 731 617 "3 (es)  @a) (B0
mentcycleforthe generi . where "lf pcli‘,e,d, s, which we still h?‘"'l: fo com- 4 Net tax (afer Extraordinary tems) 7.3 827 216 (1790) (028  (1040)
T o o g;‘;m‘?m;m hrmggc;‘&‘i‘;‘;cz;:ﬁ d;‘;‘%g . Toalcomprehensi income o theperiod (G omprising Profit{(Loss) for the period 736 827 1208 (1795  (005)  (100)
Bainsadded. " | market, pending regulatory approvals. {efrtex) e Oter Comprenensiv ncome afer )
o This focus on generic pep- 6. Pald -up equity share capital (Face Value Rs. 10 Per Sha’:} 4317 43.03 43.03 4317 43.03 43.03
CLEARING I'I'S DUES tides, such as GLP 1, is a key 7 - balance sheet of 814.78 499.07
likely  THEbiopharma BIOCON reported i":zgz‘cgl:“"ﬁi‘:“;‘“’ge"e' 8. Eamings per share (of Rs. 10 each) (not annualised for the quarter)
firmsaid itmadea  consolidated net Additionally the company a)Basic Rs) 170 172 256 @.15) (0.08) @18)
prepayment of profit of T660 crore ! » the compar b) Diluted (Rs.) 169 171 255 (@.15) (0.06) (217)
$200 million overthe  for the quarter sees growth potential in its
preceding quarter ended 31 December  biologics business, revenue Note:
from which was 65% during Theabareisan 33 ofthe
Q3FY24at32.483 crore. !
During the third quarter of the current | Biocon on Thursday reported consoli-
financialyear,the company said revenue | dated net profit of 2660 crore during the By Order o the Board
from thy 7%to | third quarterof the current fiscal year, up @
703 crore. from the % 12 crore loss it incurred in the Rajit Mehta
However, it sees growth terayearago. Consoli- Date: February 8, 2024 ANTARA Managing Director
Place: Noida Lo g g DIN : 01604819

le ri Chinchwad Smart City Limited
f v p Selection of Concessionaire for p¥nvldmg
SAZEFS comprenensive services for Monetization of the Variable
S==T Message Display (VMD's) on “Revenue Sharing Model
E-Tender No.05/2023-24

Fd

e

139P, Sector - 44, Gurug
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Canara HSBC Life Insurance Company Limited

Tel: 0124-4535500 Email: procurement@canarahsbelife.in
'NOTICE INVITING BIDS/OFFERS

ram-122003, Haryana (india)

CORRIGENDUM TO THE NOTICE OF EXTRAORDINARY GENERAL MEI

OF THE SHAREHOLDERS OF INTRASOFT TECHNOLOGIES LIMITED
‘This Corrigendum s being issued in ) 19,2024 forthe
Meeting (“EGM”) of Intrasoft imited (‘the G , February 20, 2024
1300RM. (ST hrough Video Conferencing wc)/ Olhsr Audio Visual Means (OAVM). e Nonce of the EGM has
been dispatched to he Companies Act,
2013 read with the relevant rules made e EXcontfor g changes as undr all oment oo Nosos o
Shareholders remainthe same.
Item No. 1:
We refer to Item No. 1 of the Notice of the EGM which pertains to seeking approval of the shareholders by way of a
Spemal Resoluion for the “Ofer and Issue of ully paid up Equity shares of Rs. 10/- (Rupees Ten only) each at a

TING

The Explanatory Statement o the above Resolution has been incorporated ollowing the Special Resolution along
with Disclosures that are required under rule 13 of the Companies (Share Capital and Debentures) Rules, 2014 and

Request For Proposal (RFP)
The Pimpri Chinchwad Smart City Limited (PCSCL) invites proposal from experisnced

Open
Above tender has been uploaded on hitps://uwu.canarahshelite.com tenders-notices. html

website of Canara HSBC Life Insurance Company Ltd. All prospective bidders are advised to|

. for
Name of the Work - ionaire for providing i
for Monelization of the Variable Message Display (VMD's) on ‘Revenue Sharing Model”
StNo [ Name of the Item Description

1| Avaiabiity of RFP. e-Procurement Portal
govin
2| Period of Sale/Download of RFP From 09/02/2024, 11:00 Hrs. to
— Start Date and End Date 23/02/2024, 15:00 Hrs
3| RFP document fee (Non-refundable | INR 37,430 (Thirty Seven Thousand
and Not exempted) Four Hundred Thirty only)
4 [ Earnest Money Deposit (EnD) INR 7,50,000 (Seven Lakhs Fifty
Thousand Only)

rule 14 ofthe C , 2014:and Chapter V of SEBI (Issue of Capital
i Regulations, thereof,
for (*SEBI (IC )
Point 16.of
sr. Name of the No. of shares | No. of shares| No. of Shares Percentage
No.|  Proposed Allottees ial | 1o be allotted (Post-
issue) issue) issue)
1| Blue Angel Stock Brokers o 350,000 350,000 210
Private Limited
2 | Vineet Agrawal o 200,000 200,000 1.20
3 | Seleat Vinimay Private 508,094 690,000 1,198,994 720
Limi
4| Rose Financiers and
Private Limited 0 690,000 690,000 414
Total 19,30,000
This C:
irculated Iways b

read in conjunction with this Corrigendum. This Corrigendum s ko avauame on the websio of BSE Limited
bseindia.com) and National Stock Exchange of India Limite on the website of the
Company (uwtindia.com). Al other contents of the Notice ot'he 'EGM, save ahd except s modfied or

By order of the Board of
For Intrasoft Technologies

sd/-

Pranvesh Tripathi

Place : Mumbai Company Secretary& Compllance Officer
Date :09.02.2024 0. 16724

MADHYA PRADESH POWER GENERATING CO LTD.

SUPERINTENDING ENGINEER (P&W), OFFICE OF THE CHIEF ENGINEER (GE!

SANJAY GANDHI THERMAL POWER STATION, BIRSINGHPUR, DISTT.- “MARIA 44 552 MP)
in, FAX No.

ENDER INVITING NOTICE

M.P. POWER GENERATING CO. LTD. Invites Electr ders from forthe supply/
works of folowing tems for SGTPS, MPPGOL Birsinghpur,
si. | MPPGCL PARTICULARS Estimate | TENDER| EM.D. | LASTDATE | DUE DATE
No. | TENDER-ID (nRs) | COST | (InRs) | of closing of of
(InRs) online | e-TENDER
submission | OPENING
1. | 2024_ |Bi-ennial work contract for operation and| 8505 | 5000 [85,05,000%| 07.03:2024 | 13.032024
MPPGC_ along with lakhs
329832_1 |of coal handiing plant CHP - | (4X210

IW) and manual unloading of coal from
coal rake at old track hopper (OTH)
8amp; new track hopper (NTH) & amp;
Wagon Tippler along with altemate
coal path and CHP ~ Il (1X500 MW) at
SGTPS, MPPGCL, Birsinghpur.

[These tenders are being invited through e-tendering system. For viewing detailed E-NIT, downloading tender documents and
patloatng In Electonc Tendar, or any lrfators sndior ue dals extansions o cortgendum, plesso Vit the webeto

in regularly. be issued on the website|
www.mptenders.gov.in only

M.P. Madhyam/113700/2024 SUPERINTENDING ENGINEER (P&W)|

Terms & Conditions and other relevant details can be viewed on hitps://mahatenders.govin
Rightto reject any or al of the tenders, at any stage, without assigning any reasons thereof
are reserved by the undersigned whose decision will be final. -
(hekhar Singh)

Advertisement No
PCSCL/0B/WS/69/2024 Chief Executive Offcer
Loate:09/0212024 pri Chinchwad Smart Gity Limited, Chinchwad-411019

Brihanmumbai Municipal Corporation
Sub: Regarding providing Sansthas for dry waste
sorting centers in M/East Ward.
Expression of interest
Advertising
In order to reduce the amount of waste in "M/East’ secuon in al
scientific manner, for i enters

isit th bsite for downloading the RFP.

STL GLOBAL LIMITED

CIN: L51909DL1997PLC08B667
. Office: Unit No. 111, Block No. 1, First Floor,
‘Tribhuwan Complex, Ishwar Nagar, New Delhi-110065
Website: www.stl-global.com, Tel: 011-26935829, e-mail: investors@stl-global.com
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EXTRACT OF UN-AUDITED FINANCIAL RESULTS FOR THE
QUARTER & NINE MONTHS ENDED ON DECEMBER 31, 2023

at various places, Government registered waste collecion
lorganizations/saving groups and other than these organizations|
having more than 3 years of experience in dry waste collection and
sorting work or currently in such work with Municipal Corporation. To
call for EOI from a functioning NGO

SrNo.|  Name of the Scheme |

No of Sanstha
1

1| Dry Waste Segregation Center |

The Municipal Corporation reserves the fight to change the|
number of organizations to be selected for the subject work as well
[as the number of units of the organization as per the requirement of|
the Divisional Office without any prior notice dated 10.02.2024 to
|date. 17.02.2024 during the period from 10.30 am to 01.00 pm the|
institution will be issued the challan only after the institution submits)
la separate application for challan demand. Last date of issue of
challan dt. 17.02.2024 up to 1.00 PM. Copy of application to the)
|Assistant Engineer (Solid Waste Management) in M East Division
Office Rs.300/-plus 18 % GST in cash or Nationalized Bank D. D.
The application will be issued from this office after depositing it at
Citizen Facility Center (C.FC.) in the name of Brihanmumbai
'Municipal Corporation (non-refundable). The list of eligible|
institutions and the date of draw will be posted on the notice board
at M/East Division Office. Allotment of work to the

(Rs. in Lakhs)
Nine | Corresponding
Quarter Months Quarter ended
Particulars i Ended | inthe previous
(31.12.2023) | (31.12.2023) | year (31.12.2022)
Unaudited | Unaudited | _Unaudited
Total Income from operations (net) | 2.563.73 | 6,338.54 | _ 2,562.56
Total Expenses 267694 | 651918 ] 264165
Net Proft/ (Loss) for the period
(before Tax, Exceptional ltems) (13.16) | (17566) (79.09)
Net Proft/ (Loss) or the period
before Tax (after Exceptional llems) |  (13.16) | (175.66) (79.09)
Net Proft/ (Loss) or the period after
tax (after Exceptional items) (1444) | (18239) (62.20)
Total Comprehensive Income for the-
period (Comprising Profit(Loss) for
the period (after tax) and Other
c Income (after tax) |  (14.44) | (182.39) (62.20)
Equity Share Capital
(Face Value: Rs. 10 each) 272248 | 272218 | 272218
Reserves (excluding Revaluation
Reserve) as shown in the Balance
Sheet of previous year - - -
Eamings Per Share (for continuing
and discontinued operations)
Basic ©0s) | (068) (023)
Diluted: ©05) | (068) 023)
Note:

1. Theaboveisan extract of the detailed format of Un-Audited Financial Results for

NSE & BSE under

the quarter and nine marihs ended on December 31, 2023 led with the Siock
the

EBI (List

lorganizations from the list of eligible organizations will be done by,
the Assistant Commissioner of the concerned department as per the
terms and conditions of the scheme. A separate application and
payment of separate amount is required for each job.

Interested organizations should contact "M/East’ Ward Solid
Waste Management Office for more details, application form and
affidavit sample. Last date of acceptance of applications from the|
institute in "M/East’ Ward Office dt. 20.02.2024 il 01.00 PM.
|Applications submitted after the mentioned office hours will not be|
considere

Sd/-
PRO/ 2844/ADV/2023-24. Asst Eng(SWM) M/East

Keep the terraces clean, remove odd articles/junkiscrap.

Dwusure

time to time. The full

December 31, 2023 are available on

‘ww.nseindia com respectively
2. The C:

the quarter

the company's website at www.st-global.com

and on the Stock Exchanges websites at BSE at www.bseindia.com and at NSE at|

e in terms of the Indian

been furnished.

months ended 31st December, 2023,

a
Date : 09-02-2024

Accounting Sandard- Operating segmen, hence o addiional discosures have

3. There were o exceptional and extraordinary tems during the quarter and rine

For and on behalf of the Board of Directors of|
STL Global Limited

h. Sanjiv Kumar Agarwal
le Time Director
DIN: 00227251
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Reliance Infrastructure Limited

Registered Office: Reliance Centre, Ground Floor, 19 Walchand
Hirachand Marg, Ballard Estate, Mumbai 400 001
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ReLIANCe

A. Extract of the Consolidated Financial Results for the Quarter Ended December 31, 2023 [ crore)
Quarter ended Year ended
Sr.| Particulars December December March
No. 31, 2023 31, 2022 31, 2023
Unaudited Unaudited Audited
1 | Total Income from Operations 4,657.33 4,110.96 | 20,810.11
2 | Net Profit / (loss) before exceptional items and tax (131.20) (56.60) (73.01)
3 | Net Profit / (Loss) before tax (after exceptional items) (6.57) (56.60) | (2,465.67)
4 | Net Profit/ (Loss) for the period after tax
(after exceptional items) (421.17) (267.46) | (3,221.18)
5 | Total Comprehensive Income for the period (300.94) (128.59) | (2,575.70)
6 | Paid-up Equity Share Capital 396.17 287.23 351.83
7 | Earnings Per Share (Face value of Rs. 10 each)
(a) Basic (Rs.) (10.09) (9.82) (112.98)
(b) Diluted (Rs.) (10.09) (9.82) (112.98)
(Not annualised for quarter)
B. Extract of the Standalone Financial Results for the Quarter Ended December 31, 2023 [ crore)
Quarter ended Year ended
Sr.| Particulars December December March
No. 31, 2023 31, 2022 31, 2023
Unaudited Unaudited Audited
1 | Total Income from Operations 62.95 100.23 810.00
2 | Net Profit / (loss) before exceptional items and tax (166.31) (207.10) (811.24)
3 | Net Profit / (Loss) before tax (after exceptional items) (166.31) (207.10) | (3,203.90)
4 | Net Profit/ (Loss) for the period after tax
(after exceptional items) (158.49) (205.99) | (3,197.70)
5 | Total Comprehensive Income for the period (158.49) (205.99) | (3,199.98)
6 | Paid up Equity Share Capital 396.17 287.23 351.83
7 | Reserves (excluding Revaluation Reserve) 7,000.23
8 | Security Premium Account 10,133.76 8,950.93 9,286.85
9 | Net worth 6,737.98 9,192.34 | 6,706.06
10| Outstanding Debt 3,129.99 3,358.35 | 3,371.73
11| Debt Equity Ratio 0.42 0.34 0.46
12| Earnings Per Share (Face value of Rs.10 each)
(a) Basic (Rs.) (4.27) (7.56) (112.15)
(b) Diluted (Rs.) (4.27) (7.56) (112.15)
(Not annualised for quarter)
13| Capital Redemption Reserve 130.03 130.03 130.03
14| Debenture Redemption Reserve 212.98 212.98 212.98
15| Debt Service Coverage Ratio 0.002 0.02 0.01
16| Interest Service Coverage Ratio 0.03 0.30 0.03

C. The consolidated financial results of the Group have been prepared in accordance with the Companies (Indian
Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013.

D. The above is an extract of the detailed format of the financial results for the quarter ended December 31,
2023 drawn up both on a Standalone and Consolidated basis, filed with Stock Exchanges on Februray 09,
2024 under Regulation 33 and Regulation 52 read with regulation 63(2) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results (Standalone
and Consolidated) for the quarter ended December 31, 2023 are available on the Company’s website,
www.rinfra.com and on the website of the Stock Exchanges, www.bseindia.com and www.nseindia.com.

E The figures for the previous periods and for the year ended March 31, 2023 have been regrouped and
rearranged to make them comparable with those of current period.

Place: Mumbai

Date: February 09, 2024
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