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MADHUCON
PROJECTS LIMITED
Ref.: MPL/CS/HYD/2019 S RS Date: 13-08-2019
To
The Bombay Stock Exchange (BSE) The National Stock Exchange (NSE) of India
Corporate Relationship Dept., Limited,
1st Floor, New Trading Ring 5th Floor, Exchange Plaza,
Rotunda Building, PJ Towers Bandra (East),
Dalal Street, Fort, Mumbai- 400 051.
Mumbai -400 001

Dear Sirs,

Kind Attn: Listing Department / Corporate Relationship Department

Sub.: Submission of Un-Audited Standalone & Consolidated Financial Results for the
Quarter ended 30™ June, 2019-Reg.
Ref.: 1. BSE Scrip Code: 531497, NSE Scrip Code: MADHUCON
2. Regulation 33 & 52 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

In furtherance to the Board meeting Notice dated 05" August, 2019, we wish to inform you that
at the meeting of Board of Directors of M/s Madhucon Projects Ltd., held today i.e., on 13"
August, 2019, the Board considered and approved the Un-Audited Standalone & Consolidated
Financial Results for the Quarter ended 30" June, 2019. The said Un-Audited Financial Results
were reviewed by the Audit Committee and thereafter approved by the Board.

Pursuant to Regulation 33 of the of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, statement showing the Un-Audited Standalone & Consolidated Financial
Results for the Quarter ended 30" June, 2019 along with limited review report of the Statutory
Auditors are enclosed herewith.

The Meeting of the Board of Directors of the Company commenced at 03:00 P.M and concluded
at ©7.00 P.M.

We would request you to please take on record the above and host the same on your website
for viewing to the public.

Thanking you,

For Madhucon Projects Limited

Managing Director
DIN: 00784491

Encl: As above.

Corp. Office : "Madhucon House", 1129/, Road No. 36, Jubilee Hills, Hyderabad - 500 033, Telangana, India
Tel : +91-40-23556001 - 4 Fax : +91-40-23556005 E-mail : corporate @madhucon.com

Regd. Office : H.No.1-7-70, Jublipura, Khammam. Telangana - 507 003, India
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MADHUCON

PROJECTS LIMITED
CIN: L74210TG1990PLCO11114

PRESS RELEASE

M/s Madhucon Projects Limited during the First Quarter ended on 30" June, 2019
achieved a total income (standalone) of Rs. 10,120.45 Lakh as against Rs. 16,231.46
Lakh and an EBITDA of Rs. (93.42) Lakhs against Rs. 2130.94 Lakh and Earning Per
Share (EPS) of Rs. (0.49) against Rs. (0.60) of the previous year.

M/s Madhucon Projects Ltd (MPL) is a Premier infrastructure development Company
and the flagship Company of Madhucon Group. MPL is a well-established Construction
Company and a leading Contractor in executing projects, in various sectors —
Transportation (National & State Highways, Roads, Metro, Railways & Ports), Irrigation
& Water Resources, Buildings & Property Development, Mining (Coal & other Minerals),
Energy (Generation, Transmission & Distribution) and other Infrastructure Projects. The
order Book Stood at Rs. 3301.72 Crores as at the end of the 30-06-2019.

For Further information about Madhucon Group, visit www.madhucon.co

Place: Hyderabad
Date: 13-08-2019

Corp. Office : "Madhucon House", 1129/A, Road No. 36, Jubilee Hills, Hyderabad - 500 033, Telangana, India
Tel : +91-40-23556001 - 4 Fax : +91-40-23556005 E-mail : corporate @madhucon.com

Regd. Office : H.No.1-7-70, Jublipura, Khammam. Telangana - 507 003, India




" MADHUCON PROJECTS LIMITED

CIN-174210TG1990PLCO11114

Regd. Office:1-7-70, Jublipura, Khammam - £07003, Telangana

STATEMENT OF STANDALONE UNAUDHED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019

(Rs. in Lakhs)

Standalene
st i " Quarter ended Yeor ended
Particulars
No 30.06,2019 31.03.2019 30.06.2018 31.03.201¢%
Unavdited Auvdited Unaudited Audited
PART-I
| | Revenue frem Operations 10,070.40 18,963.66 16,015.74 66,744.33
I § Otherincome 50.05 189.77 215.72 1,540.56
il | Tofal income {L+) 10,120.45 19,153.43 14,231,446 68,484.89
IV | Expenses: '
{a} Cast of Materials Consumed 9,348,646 18,538.60 12.389.30 58,666.41
(b} Purchose of Stock-in-frade - - T
(b} Changes in inventory of Finished goods. Work-in- ) ) 1409 | ;
Progress and stock-in-rade P
{c) Employee benefits expense 417.06 758,90 873.06 3,000.88
[d] Other expenses 24815 2.319.46 824,07 4,395.45
{e) Financial Cosls 250.99 (4.193.18) 2,387.27 2,252.53
{f} Depreciation ond amorlisation expensa 200,80 200.92 189.30 771.31
Tolal Expenses 10,665.66 17.624.72 16,677.09 4£9,086.58
V | Profit/(Loss) Belore Exceplional items and tax {ill-1V) (545.21) 1,528.71 (445.63) (601.69)
Vi | Exceptlonal ftems - - -
VIl | Profit/{toss) Before Tax {V-VI} (545.21) 1,528,71 {445.63) {601.69)
VI | Tax Expense
a) Currend Tax - - - -
k) Adjusiments relating 1o earlier years - - - -
a) Deferred Tox {182.40) {1,640.72) {2,462.40}
Totul Tax (a+b} {182.40) (1,660.72) - (2,462.40)
1X | Profit/(Loss) from continuing opercmons (VII-VI {362.87) 3,189.43 (445.63) 1,860.71
X | Profit/(Loss) rom discontinued operations - - -
Xt | Tax Expense of discontinued operations - -
XH | Profil/{Loss) from discontinued operations after tax (X-XI} - . -
XN | Profit/Loss for the period {(IX+XIi} (362.81) 3,189.43 (445.63) 1,860.71
Allributable to:
- Share Holders of the Pareni Company
- Nen Controlling Interest
XtV | Other Comprehensive income {net of tax)
A lterns that wil not be reclassified 1o profit or loss
{(iRe-meosuremen) gains/{tosses) on defined benefit 34.45 24.45
plans
Share of Other Comprehensive income fransferred 1o
Mon Controiiing interest
li] Income tax relaling to these items - B - -
B) () Hems fhal will be reclossified to profit or loss - - -
(i) Incometax retating to these iterns - -
Total Other Comprehensive income,net of tax 34,45 34.45
Attibulable to
_Share Hoiders of the Parent Company - - - -
- Mon Condrolling Inferest - -
XV | Total Comprehensive income {XIFFXIV) {342.81) 3,223.88 [445.63) 1.895.16
Attribuloble to
_ Share Holders of the Parent Cormpany
- Non Controlling Interest
XV Paid - up Equity Share Capiial (Fuce vaiue of Rs.1/- per 737 95 437,95 737 95 737.95
share)
XVl Eorning pershare {of Rs.1/- ecch] {not onnualised) {for
conlinuing operalicns)
- Basic and Diluted {0.47) 4.32 {0.60} 2.52
Egrairgngishare (ol Rs.1/- each) (not annuaised} [for
XVl e Griged Bpgrations)
/fgasm ?m\q; wyted - -
“Harning per sgxﬁqgol Rs.1/- each) {not annualised) (for
‘f‘lsronhnued bﬁmf,om inuing operations)
Basic gﬁcﬁ[}i‘ﬁted (0,49} 432 10.60) 252




Noles:
1 The obove resulis have been reviewed by the Audil Commitlee ot its meeling held on August 13, 2009 and approved by the Board of Directors

of the Company at ils meeting held on August 13, 2019, The Stotutory Auditors have caried out limited ceview of the unaudited financiai

results for the Quorter ended June 30, 2019.
2 The figures for the quarter ended March 31, 2019 of financial results are The balancing figures between the audited figures of the tull financial

yecr ended March 31, 2012 and the published yeor to date figures up 1o the Nine monihs ended December 31, 2018.
3 The Company's operaiions prirarily consists Of construction-project activities and there are no other reportable segments under Ind AS 108

"Operaling Segmenis”.
4 The new accounling standard Ind AS 3 15 (Revenue from Coniracts with Customexs) is effective from Apdl 1. 2018. Accordingly, the Company

as changed ifs income recognition policy in fine with ind AS 115 from April 1, 2018 and the impaci of ihe some on the financial results for the

quarter ended June 30, 201815 not maerial,

By order of the Board

for M@ducon Projects Limited

Piace: Hyderabad
Date :13-08-2019

Managing Direclor




) : 2339 3967, 2332 147
CHARTERED ACCOUNTANTS Fax : (91-40) 2339 2474 0

6-3-655/2/3, SOMAJIGUDA,
HYDERABAD - 500 082. INDIA

% P_ MU RALI & Co_, . Tel. : (91-40) 2332 6666, 2331 2554

E-mail :pmurali.co@gmail.com
info@pmurali.com
Website : www.pmurali.com

To

The Board of Directors,
Madhucon Projects limited,
Jubilee Hills, Hyderabad
India.

Limited Review Report for the quarter ended 30th June 2019.

1. We have reviewed the accompanying statement of unaudited standalone financial results
(‘the statements”) of Madhucon projects Ltd (the 'Company') for the quarter ended June
30th, 2019. This statement which is the responsibility of the Company’s management and
approved by the Board of Directors of the company at their meeting held on 13t August,
2019, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim financial reporting” (“Ind AS 34”)
prescribed under Section 133 of the companies Act, 2013 and other Accounting Principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on

our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Fntily
issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of company
personnel ahd analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.




P. MURALI & CO., Tel  :(91-40) 2332 6666, 2331 2554

2339 3967, 2332 1470

CHARTERED ACCOUNTANTS ¢ Eax : (91-40) 2339 2474
©-G-Bhha0, SOMAJIGLIDR, E-mail : pmurali.co@gmail.com
HYDERABAD - 500 082. INDIA info@pmurali.com

Website : www.pmurali.com

3. The Company has defaulted in repayment of dues to Banks for the quarter ended 30th
June, 2019. Al the loans outstanding were classified as NPA by the Banks. The
Company has not provided for interest amounting to Rs. 22.92 Crores (excluding penal
interest, if any) for the quarter ended 30% June, 2019 on its Loans. The loss of the
Company has been understated by Rs.22.92 Crores for the quarter ended 30th June, 2019
in view of non-provision of Interest amount. ‘ '

- 4. Based on our review conducted as above except as mentioned in paragraph 3, nothing
has come to our attention that causes us to believe that the accompanying Statement
prepared in accordance with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (Ind AS') specified under Section 133 of the
Companies Act, 2013, read with relevant rules issued there under and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015, read with SEBI Circular No. CIR/CFD/FAC/ 62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains

any material misstatement.

. For P. Murali & Co,,

FRN: 007257S

JIX_

A. Krishna Rag
Partner
M.No.020085
UDIN: 19020085AAAAGU4928

Place: Hyderabad
Date: 13-08-2019




MADHUCON PROJECTS LIMITED
CIN-L74210TG1990PLCO11114

Regd. Office:1-7-70, Jublipura, Khammam - 507003, Telangana

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019

(Rs. in Lakhs)

Consolidated

Sl Quarter ended Year ended
No Parliculars
30.06.201% 31.03.201¢ 30.06.2018 31.03.2019
Unavdited Audited Unoudited Audited
PART-1
I | Revenue from Qperations 14,373.46 24,649.20 20,509.72 94,244 .01
Il | Otherincome 1,051.28 478.66 461.16 4,074.00
I | Total Income (1+11) 15,424.74 25,127.86 20,970.88 98,318.01
V| Expenses:
(a) Cost of Materials Consumed 11.071.29 21,704.01 12.943.24 71,345.13
;:;f:;czli::;(\]ngemory ol Finished goods.Work-in-Progress &31.54 1874 3.489.78
(c] Employee benefits expense 1.016.60 1.102.03 1.289.78 4,519.33
|d) Other expenses 1.534.33 2,746.69 1.957.01 9.153.31
le] Financial Cosls 5,363.41 2,463.45 9.839.34 27.904.87
() Depreciation and amorlisalion expense 6.610.38 5.587.38 5.616.65 22.420.08
Total Expenses 26,217.55 33,603.56 31,664.78 1,38,832.50
V| Profit/(Loss) Before Exceplional ltems and tax (11-1V) (10,792.81) (8,475.70) (10,693.90) (40.514.49)
VI | Exceplional llems
VIl | Prolit/(Loss) Before Tax (V-VI) (10,792.81) (8,475.70) (10,693.90) (40,514.49)
VIIl | Tax Expense
a) Current Tox -
b) Adjustmenis relaling to earlier years 5 =
a) Deterred Tox (182.40) (1.660.72) (2.462.40)
Total Tax (a+b) (182.40) (1,660.72) (2.462.40)
IX | Profil/(Loss) from conlinuing operations (VII-VIII) (10,610.41) (6,814.98) (10,693.90) (38.052.09)
X | Profit/{Loss) from discontinued operations
Xl | Tax Expense of disconlinued operalions
XIl | Profit/(Loss) from discontinued operations offer tax (X-XI) - ¢
X1l | Profit/Loss for the period (IX+XII) (10,610.41) (6,814.98) (10,693.90) (38,052.09)
Allibulable fo:
Share Holders of the Parent Company (9.481.83) (5.885.50) (9.706.28) (34,389.06)
-Nen Controlling Interest (928.57) (929.47) (987.60) (3.663.03)
XIV | Olher Comprehensive Income (nel of fax)
Al ltems that will not be reclassilied to profit or loss
(l|Re-measurement gains/ |losses) on defined benefit plans (6.7¢) 27.70 {1.79) 107.91
(i1} Income tax relating to these items -
B) (i) tems that will be reclossified to prolit or loss =
(i) Incometax relating to these items
Tolal Other Comprehensive income,net of tax {7.02) 27.34 (1.8%) 94.85
Altributable to:
- Share Holders of the Parent Company |9.68B.59) [5.857.80) (9.708.07) [34.294.21)
- Non Conlrolling Interest g
XV | Total Comprehensive Income (XIII+XIV) [9.688.59) (5.857.80) (9.708.07) (34,294.21)
Attributoble to:
> o _ﬁljf Hf_;!rirgu's of the Parent Company
7 by RaNSontroling Interes!
zi\ﬂ P-u“-,‘ LAk quity Shore Capital (Face value of Rs.1/- per 737 95 737.95 73795 73795
{ R
' Xvii SE¢;<,1‘},5, 5,‘ ishare |of Rs.1/- each] [nol onnualised) (for
- C(?fl:l”\uil;;’ operations)
N o] v BGHE and Dituted (13.12) (7.98) (13.15) {46.60)




XVl Earning pershare [of Rs.1/- each) (nol annualised) (for
discontinued operations)

- Basic and Diluted = "

XIX | Earning per share [of Rs.1/- each) (not annualised) {for
discontinued and continuing operations)

- Bosic and Diluled (13.12) (7.98) (13.15) [46.60)

Notles:

1 The above resulls have been reviewed by the Audit Commillee ot its meeting held on August 13, 2019 and approved by the Board of Directors of
the Compony al its meeting held on August 13, 2019. The Stalutory Audilors have carried out limited review of the unaudited financial resulls for
the Quarter ended June 30. 2019.

2 The figures for the quarter ended March 31, 2019 of financial resulls are the balancing figures belween the audited figures of the Iull financial year
ended March 31, 2019 and Ihe published year to date figures up fo the Nine monihs ended December 31, 2018.

3 The Company's operations primarily censists of consiruction-project activilies and there are no other reporlable segmenls under Ind AS 108
“Operating Segments”.

4 The new accounting standard Ind AS 115 [Revenue from Contracls with Customers) is effeclive from Apiil 1, 2018, Accordingly. the Company s
changed ils income recognition policy in line with ind AS 115 from April 1. 2018 ond the impact of the same on Ihe financial resulls for the quarler
ended June 30, 2018 is not material.

By erder of the Beard

for con Projects Limiled

Place: Hyderabad
Date :13-08-2019
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CA P. MURALI & CO., Tel.  :(91-40) 2332 6666, 2331 2554

To
. The Board of Directors,

Madhucon Projects limited

Limited Review Report for the quarter ended 30th Tune 2019.

1. We have reviewed the accompanying Consolidated Unaudited Financial Results
(“the Statement") of Madhucon Projects Limited (“the Parent"), its subsidiaries (the
Parent and its-subsidiaries together referred to as “the Group”), and its step down
subsidiaries for the quarter ended 30t June 2019 (“the Statement"), being submitted
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended. Attention
is drawn to the fact that the consolidated figures for the corresponding Quar'ter
ended 30th June 2018 and the quarter ended 31st March 2019, as reported in the
accompanying Statement have been approved by the Parent’s Board of Directors,
but have not been subjected to review by us.

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent’s Board of Directors at their meeting held on 13th Aug 2019,
has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting" (“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. Qur responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting,
matters, and applying anélytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.




P. MURALI & co., Tel.  :(91-40) 2332 6666, 2331 2554
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We also performed procedures in accordance with the circular issued by the SEBI
under Regulation' 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities

Subsidiaries

Madhucon Infra Limited

Madurai Tuticorin Expressways Limited .
Madhucon Mega Mall Pvt Limited

Nama Hotels Pvt Limited

Madhucon Heights Pvt Limited

LS S

Step Down Subsidiaries
6. TN(DK) Expressways Limited
7. Trichy Tanjavur Expressways Ltd

8. Chhaprahajipur Expressways Limited

9. Barasat Krishnagar Expressways Limited
10. Ranchi Expressways Ltd

11. Simhapuri energy limited

12. Madhucon Toll Highways Limited

13. Vijayawada-Machilipatnam limited

14. Rajauli Bakthiyapur Expressways Limited
15. PT Madhucon Indonesia.

Associate
16. Madhucon Properties Limited.

The group companies Madhucon Projects Ltd, Madhucon Infra Ltd, Simhapuri
Energy Ltd, TN(DK) Expressways Limited, Madhucon Tuticorin Expressway ltd,
Trichy Tanjavur Expressways Itd, Ranchi Expressway Ltd, Chhaprahajipur
expressway limited and Barasat Krishnagar Expressways Ltd have not provided for
interest amounting to Rs. 216.42 Crores (excluding penal interest, if any) for the
quarter ended 30% June, 2019 on its Loans. The loss of the group has been
understated by Rs.216.42 Crores for the quarter ended 30t June, 2019 in view of non-
provision of Interest amount.

The consolidated unaudited financial results includes the interim financial
information of one Subsidiary and eight step down subsidiaries which have not been

reviewed by their ,,: \{ are based solely on management certified accounts,
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whose interim financial information reflect total revenue of Rs. 5,277.72 lakhs, total
net Income after tax of Rs. (6,119.90) crores and total comprehensive Income of
Rs. (6,119.90) crores for the quarter ended 30th June 2019,respectively, as considered
in the consolidated unaudited financial results.

The one out of ten step down subsidiaries is located outside India whose interim
financial information have been prepared in accordance with accounting principles

Generally accepted in their respective countries. The Parent Company’s
Management has converted these interim financial information from accounting
principles generally accepted in their respective countries, to Indian Accounting
Standards (Ind AS) prescribed under-Section 133 of the Companies Act. 2013 and
other accounting principles generally accepted in India. We have reviewed theseé
conversion adjustments made by the Parent Company’s Management. Our
conclusion in so far as it relates to such step down subsidiary located outside India is
based on the aforesaid conversion adjustments prepared by the Parent Cémpany’s
Management. According to the information and explanations given to us by the
Management, these interim financial information are not material to the Grou p.

Our conclusion on the statement is not modified in respect of the above matter.

For P. Murali & Co.,
Chartered Accountants
FRN: 007257S

770
A. Krishna Rao
Partner
M.No.020085
UDIN: 19020085 AAAAGV1123

Place: Hyderabad
Date: 13-08-2019




