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MADH UCON
m

Ref.: MPLICSIHYDI2019
a”:”‘“°TG‘°9°PL°°‘“”

Date: 13-08-2019

To

The Bombay Stock Exchange (BSE) The National Stock ExcharTge (NSE) of India

Corporate Relationship Dept, Limited,

1st Floor, New Trading Ring 5th Floor, Exchange Plaza,

Rotunda Building, PJ Towers Bandra (East),
Dalal Street, Fort, Mumbai~ 400 051.

Mumbai -400 001
,7

Dear Sirs,

Kind Attn: Listinq Department I Corporate Relationship Department

Sub.: Submission of Un-Audited Standalone & Consolidated Financial Results for the

Quarter ended 30'“ June, 2019-Reg.
Ref.: 1. BSE Scrip Code: 531497, NSE Scrip Code: MADHUCON

2. Regulation 33 & 52 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015.

In furtherance to the Board meeting Notice dated 05lh August, 2019, we wish to inform you that

at the meeting of Board of Directors of M/s Madhucon Projects Ltd., held today i.e., on 13"1

August, 2019, the Board considered and approved the Un-Audited Standalone & Consolidated

Financial Results for the Quarter ended 30‘h June, 2019. The said Un-Audited Financial Results

were reviewed by the Audit Committee and thereafter approved by the Board

Pursuant to Regulation 33 of the of the SEBI (Listing Obligations and Disclosure Requirements)

Regulation, 2015, statement showing the Un-Audited Standalone & Consolidated Financial

Results for the Quarter ended 30‘h June, 2019 along with limited review report of the Statutory
Auditors are enclosed herewith,

The Meeting of the Board of Directors of the Company commenced at 03:00 PM and concluded

at 01.00 PM.

We would request you to please take on record the above and host the same on your website

for viewing to the public.

Thanking you,

F r Madhucon Projects Limited

(Se a)

Managing Director

DlN: 00784491

Encl: As above.

Corp. Ollice : “Madhucon House". 1129/A. Road No. 36. Jubilee Hills, Hyderabad
- 500 033, Telangana, lndia

Tel : +91-40-23556001 - 4 Fax : +91-40-23556005 E-mail : corporate@madhucon.corn

Regd. Office : H.No.1-7-70, Jublipura, Khammam. Telangana ~ 507 003. India
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MADHUCON
PROJECTS LIMITED

CIN: L74210161990PL0011114

PRESS RELEASE

M/s Madhucon Projects Limited during the First Quarter ended on 30m June, 2019

achieved a total income (standalone) of Rs. 10,120.45 Lakh as against Rs. 16,231.46
Lakh and an EBITDA of Rs. (93.42) Lakhs against Rs. 2130.94 Lakh and Earning Per

Share (EPS) of Rs. (0.49) against Rs. (0.60) of the previous year.

M/s Madhucon Projects Ltd (MPL) is a Premier infrastructure development Company
and the flagship Company of Madhucon Group. MPL is a well—established Construction

Company and a leading Contractor in executing projects, in various sectors -=

Transportation (National & State Highways, Roads, Metro, Railways & Ports), Irrigation
& Water Resources, Buildings & Property Development, Mining (Coal & other Minerals),

Energy (Generation, Transmission & Distribution) and other Infrastructure Projects. The

order Book Stood at Rs. 3301.72 Crores as at the end of the 30—06-2019.

For Further information about Madhucon Group, visit www.madhucon.co

Place: Hyderabad
Date: 13-08-2019

Corp. Ollice : “Madhucon House", 1129M, Road No. 36. Jubilee Hills, Hyderabad
, 500 033, Telangana. India

Tel : +91‘40-23556001 - 4 Fax : +91-40-23556005 E-mail : corporate@madhucon,com
Regd. Ollice : H.No.1-7-70. Jublipura, Khammam. Telangana

- 507 003. India
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MADHUCON PROJECTS ltMITED

CIN-l742101G1990PlC011114

Regd. Olfice:1-7-70,Jubtlpura, Khommam - 507003, Telangana

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019

(Rs. in Lakhs)

Standalone

Si. ‘

Quarter ended Year ended

Particulars
N0

30.06.2019 31.03.2019 30.06.2018 31.03.2019

Unaudited Audited Unaudited Audited

PART-I

1 Revenue from Operations
10,070.40 18,963.66 16,015.74 66,944.33

11 Other income
50.05 189.77 215.72 1,540.56

111 Total income (1+II)
10,120.45 19,153.43 16,231.46 68,484.89

1V Expenses:

(a) Cast of Materials Consumed 9,348.66 18,538.60 12,389.30 58,666.41

(1)) Purchase of Stockvinetrode
.

,

(b) Changes in inventory of Finished goods,Work~inr
7

_ 14.09

m

.

Progress and stock—inrtrade

(c) Employee benefits expense
617.06 758,90 873.06 3,000.88

idl Other expenses
248.15 2319.46 824.07 4,395.45

(e) Financial Costs
250.99 (4,193.16) 2,387.27 2,252.53

(f) Depreciation and amortisation expense
200.80 200.92 189.30 771.31

Total Expenses
10,665.66 17,624.72 16,677.09 69,086.58

V Protil/(toss)13etore Exceptional items and tax (tlI-IV) (545.21) 1,528.71 (445.63) (601.69)

V1 Exceptional Items
,

.

-

-

Vll Profit/(toss) Before Tax (V-Vl) (545.21) 1,528,71 (445.63) (60169)

VIN Tax Expense

a) Current Tax
.

-

-

—

b) Adjustments relating to earlier years
—

-

-

—

a) Deierred Tax (182.40) (1,660.72) (2,462.40)

Total Tax (a+b) '

(182.40) (1,660.72)
— (2,462.40)

IX ProtIt/(Loss) trom continuing operations (Vii-VIII) (362.81) 3,189.43 (445.63) 1,860.71

X Profit/(Loss) from discontinued operations
—

-

.

X1 Tax Expense of discontinued operations
~

-

X11 Profit/(loss) from discontinued operations after tax (X-Xi)
—

<

-

Xlll Protit/Loss tor the period (IX+XII) (362.81) 3,189.43 (445.63) 1,860.71

Attributable to:

- Share Holders of the Parent Company

, Non Controlling interest

XIV Other Comprehensive income (net of tax)

A) Items that will not be reclassified to profit or loss

F()Lerasrrrieasurerneni
gains/(losses) on defined beneiit 34.45 34.45

Share at Other Comprehensive income transferred to

Non Controlling interest

(ii) Income tax relating to these items
.

~

-

.

B) (i) items that will be reclassified to profit or loss
.

—

.

(ii) incomctox relating to these items
.

-

.

Total Other Comprehensive income,net 01 tax
34.45 34.45

Afiributable to:

. Share Holders of the Parent Company
,

,

-

.

. Non Controlling interest
.

—

.

-

xv Total Comprehensive income (Xllt+X|V) (362.81) 3,223.88 (445.63) 1.89516

Attributable to:

. Share Holders oi the Parent Company

. Non Controlling interest

XVI
Paid .

up Equity Share Capital (Face value of Rs.1/- per 737.95 737.95 737.95 737.95

share)

XVII Earning pershare (at Rs.1/~ each) (not onnualised) (for

continuing operations)

. Basic and Diluted (0.49) 4.32 (0.60) 2.52

XVlil
Ear rig pegshare (01115.16 each) (not annualised) (for

t erattans)

flasic Md;
ted

,

.

X
arning pot stngflut R516 each) (not annuatised) (for

fisconiinuedl
.

ontinotng operations)
" (0.49) 4.32 (0.60) 2,52

7
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Notes:

1 The above results have been reviewed by the Audit Committee at its meeting held on August 13, 2019 and approved by the Board at Directors

at the Company at its meeting held on August 13, 2019. The Statutory Auditors have carried out limited review at the unaudited financial

results tor the Quarter ended June 30, 2019.

2 the tigures tor the quarter ended March 31, 20l9 of financial results are the balancing figures between the audited figures at the full financial

year ended March 31, 2019 and the published year to date figures up to the Nine months ended December 31, 2018.

3 The Company‘s operations primarily consists of constructionrproject activities and there are no other reportable segments under lnd AS 108

"Operating Segments".

A the new accounting standard Ind AS 115 (Revenue from Contracts with Customers) is effective tram April 1, 2018. Accordingly, the Company

as changed its income recognition policy in line with lnd AS 115 trom April 1, 2018 and the impact of the same on the tinancial results tor the

quarter ended June 30, 201815 not material.

By order of the Board

for s s ucon Projects Limited

Place Hyderabad

Date : 1370872019

Managing Director
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CHARTERED ACCOUNTANTS

Fax . (9140) 2339 2474
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6-3-655/2/3, SOMAJIGUDA,
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p_ MU RALI & CO.,

‘

Tel. :(91-40) 2332 6666, 2331 2554

E-mail :pmurali.co@ gmail.com

info@pmurali.com
Website : www.pmurali.com

To

The Board of Directors,

Madhucon Projects limited,

Jubilee Hills, Hyderabad
India.

Limited Review Report for the quarter ended 30ch Iune 2019.

1. We have reviewed the accompanying statement of unaudited standalone financial results

(’the statements”) of Madhucon projects Ltd (the 'Company') for the quarter ended June

30th, 2019. This statement which is the responsibility of the Company’s management and

approved by the Board of Directors of the company at their meeting held on 13th August,
2019, has been prepared in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34 ”Interim financial reporting” (”Ind AS 34”)

prescribed under Section 133 of the companies Act, 2013 and other Accounting Principles

generally accepted in India. Our responsibility is to issue a report on the Statement based on

our review.

'

2.. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity

issued by the Institute of Chartered Accountants of India. This standard requires that we

plan and perform the review to obtain moderate assurance as to whether the Statement is

free of material misstatement. A review is limited primarily to inquiries of company

personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.
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:(91-46) 2332 6666, 2331 2554‘
2339 3967, 2332 1470CHARTERED ACCOUNTANTS '

Fax : (91-40) 2339 2474
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E-mail :pmurali.co@gmail.comHYDERABAD - 500 082. INDIA
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Website : www.pmurali.com

3. The Company has defaulted in repayment of dues to Banks for the quarter ended 30th
June, 2019. All the loans outstanding were classified as NPA by the Banks. The
Company has not provided for interest amounting to Rs. 22.92 Crores (excluding penal
interest, if any) for the quarter ended 30th June, 2019 on its Loans. The loss of the
Company has been understated by Rs.22. 92 Crores for the quarter ended 30th June, 2019
in View of non—provision of Interest amount. ‘

l

. 4. Based on our review conducted as above except as mentioned in paragraph 3, nothing
has come to our attention that causes us to believe that the accompanying Statement

prepared in accordance with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the

Companies Act, 2013, read with relevant rules issued there under and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations,2015, read with SEBI Circular No. CIR/CFD/FAC/ 62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains

any material misstatement.

. For P. Murali & C0.,

FRN: 0072578

fit
A. Krishm

'

Partner

M.N0.020085

UDIN: 19020085AAAAGU4928

Place: Hyderabad
Date: 13-08-2019



MADHUCON PROJEC‘IS lIMITED

ClN-L74210151970PLC011114

Regd. OIIIce:1-7-70,Jubleura, Khummam - 507003, 1elunganu

STATEMEN1 OF CONSOLIDATED UNAUDIIED FINANCIAL RESULIS FOR IHE QUARYER ENDED JUNE 30, 2017

(Rs. in lukhs)

ConsoliduIed

SI. .

QuarIer ended Year ended

No
PO'IICUIOIS

30.06.2017 31.03.2017 30.06.2018 31.03.2017

UnaudiIed AudiIed UnaudiIEd Audiled

PART-I

1 Revenue 110m 013010110115
14,373.46 24,647.20 20,509.72 94,244.01

11 011181 income 1,051.28 478.66 461.16 4.07400

I” IoIal Income ((+11)
15,424.74 25,127.86 20,770.88 98,318.01

1V Expenses:

(u) C05101M01eyi015 Consumed 11,071.29 21,704.01 1274324 ”345.13

[13) Changes in InvenIory 01finishedgoodsWorkJanvogress

0nd SIOCkrIHrIVOde

621.54 ~ 18.76 3,489.78

(C, Employee Dena”; expanse
1.01660 1,102.03 1,289.78 4,519.33

[(1) 011191 expenses
1,534.33 2,746.67 1.957.01 9,153,31

(e) 1111011CIC11C0515 5,363.“ 2 463.45 7,839.34 27,704.87

(I) Dep1eciolio11 L111d 01110110011011 expense
561038 558738 5616-65 22 “0‘03

10101 Expenses 26,217.55 33,603.56 31,664.78 1,218,832.50

V ProIiI/(Loss) BeIore Exceplional llems and Iax (lllle) (10,772.81) (8,475.70) (10,673.70) (40,514.47)

VI Excep11onclIlen1s
.

.
~

VII Prom/(loss) Belore 10x (V-Vl) (10,772.81) (8,475.70) (10,673.70) (40,514.47)

VIII Tux Expense

u) Cuuenl Tux
.

.
.

.

b) Ad)usImenIs reIolIng Io earlier years
.

.
.

-

a) DeIerred 10x (182.40) (1,660.72)
- (2 462.40)

10101 Tax (0+b) (182.40) (1,660.72)
- (2,452.40)

IX ProIiI/(Loss) 110m Conlinuing opeIaIions (VII-VIII) (10,610.41) (6,814.78) (10,673.70) (38,052.07)

X ProIiI/(Loss)1rom disconIinued operoIions
- - - .

XI 10x Expense oI disconlInUed operallons
~

-
-

-

x11 From/(Loss) Irorn discominued operaIIons OIIer lax (x-xn)
-

- -
-

XIII ProIiI/toss Icr Ihe period (IX+X|I) (10,610.41) (6,814.73) (10,673.70) (38,052.07)

AIIHbuIUbIe 10,

Share HoIderx of the PmenI Company (9.681.853) (5,885.50) (7,706.28) (34,387.06)

. N011 Co11IroII111gl11Ie1esI (728.57) (729.47) (787,60) (3,663.03)

XIV OIher Comprehensive Income (neI o! lax)

A] Ilems "1111 will 1101 be recmssified Io prom 01 loss

(1)1’1’07111eosure1'11en1(Jams/(losses) 011 defined bench) plans (6.76) 27.70 (I 79) 107 71

221:2?01‘,‘1‘(11;(:1‘:r;.;11*):1eI1ensE-7e111(01118ImnsIenerIIo
Nnr:

(0.35] [0.361 (“0’ 13.05

(.1) 1111:0111121111161011119 1011151911911“
7

'
'

BI I1111611’131I'1r111nul0e recloswhed 10 9101101103
.

.
-

.

[11) I11c1311'1e10x191011119 Iu II1ese'11e1113
.

-
.

.

ToIaI Omer Comprehensive |ncome,nel oI on (7.12) 27.34 (1.87) 74.85

A,1111buI(:1)1e Io

. Shore Hoéders cl Ihe Porenl Company (9,688.59) (5.85/80) (7,108.07) (34,294,21)

- N011 ConIroIImg InIeresI
.

.
.

.

XV Iolal Comprehensive Income (XIIIVXIV) (7,688.57) (5,857.80) (7,708.07) (34,294.21)

AII11DU|ObIeIOi

I/.’-"
. “VHS 14171105011119 PorenICoIl1p0ny

,

r~v1111311111g11111r31esl

‘

Sham

1111117 51111113 (10111101 [Fare value 01 RSJ/ pev 737 95 71/ 95 7’17 1;; 737 95

1‘ XVII £11111ng 1:]
1911.119 (01 Rs Wench) (11016111110011sed) (101

\
r 11111011) 00510110115)

(13.12) [7.78) [13.15) (46.60)



XVIII Earning pershore lot RSI/r each) {not annuallsedl (for

discontinued operations)

, Basic and Diluted
,

,
,

XIX Earning pershare [at RsVl/V each) [not anrmolisedl (tor

discontmued and continuing operations}

rBasic 0nd Diluted [I112] [7.98] (l3ll5) (46.60]

NoIes:

l The above resulIs have been revlewed by the Audit Commillee at ils meetlng held on August I120“? and approved by lhe Board oI Direclors ol

the Company aI its meeting held an August l3, 20W. The Stolulory Auditors have carried out llmlted review ol the unoudlled ltnanciol results [or

Ihe Quarler ended June 30, 2019.

2 The figures lor the quurler ended March 3l . 2019 at llnonciol results are The balancing ligures between Ihe audited figures of the lull linancral year

ended March 31.2019 and the published year Io date ligures up to Ihe Nine months ended December 31, 2018‘

3 The Company's operaIlons primarily conslsls ol consIrucIionrprojecl odivllies 0nd lhere are no olher repodoble segmenls under ind AS l08

'Operaling Segments‘l

4 The new accounting standard Ind AS H5 [Revenue from Contracts with Customers] is etlective from April I, 2018. Accordingly. the Company as

changed its income recognltion policy in line wlIh Ind AS ”5 tram April I, 20|8 and the impact of the some on llre Iinanclol results [or the quotler

ended June 30. 2018 lS not material,

By order 0! the Board

tor con Projects Limited

Place: Hyderabad

DoIe
‘

070872019



2339 3967, 2332 1470CHARTERED ACCOUNTANTS -

Fax “9140) 2339 24746'3'655/2/3’ SOMAJ‘GUDA’
E-mail : pmurali.co@gmail.comHYDERABAD - 500 082. INDIA
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P_ MURALI & CO“ Tel. :(91-40) 2332 6666, 2331 2554

info@pmurali.com
Website : www.pmurali.com

To

.

The Board of Directors,

Madhucon Projects limited

Limited Review Report for the quarter ended 30th Iune 2019.

1. We have reviewed the accompanying Consolidated Unaudited Financial Results

(“the Statement”) of Madhucon Projects Limited (”the Parent"), its subsidiaries (the
Parent and its-subsidiaries together referred ‘to as ”the Group"), and its step down
subsidiaries for the quarter ended 30th June 2019 (”the Statement“), being submitted
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended. Attention
is drawn to the fact that the consolidated figures for the corresponding quarter
ended 30th June 2018 and the quarter ended 3lst March 2019, as reported in the

accompanying Statement have been approved by the Parent’s Board of Directors,
but have not been subjected to review by us.

2. This Statement, which is the responsibility of the Parent’s Management and

approved by the Parent’s Board of Directors at their meeting held on 13th Aug 2019,
has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 ”Interim Financial Reporting" (“Ind AS

34”), prescribed under Section 133 of the Companies Act, 2013, and other

accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) '2410 ”Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on

Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

D." =
’

i* Hyderabad
3

4» é“
15,8 000-

dAcO



'

Tel. : (91-40) 2332 6666, 2331 2554P. MURALI & CO.,
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We also performed procedures in accordance with the circular issued by the SEBl
under Regulation 33 (8) of the SEBI (Listing Obligations

I

and Disclosure

Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities

Subsidiaries

Madhucon Infra Limited

Madurai Tuticorin Expressways Limited .

Madhucon Mega Mall Pvt Limited

Nama Hotels Pvt Limited

Madhucon Heights Pvt LimitedP‘FP’NE“
Step Down Subsidiaries

6. TN(DK) Expressways Limited

7.‘ Trichy Tanjavur Expressways Ltd

8. Chhaprahajipur Expressways Limited

9. Barasat Krislmagar Expressways Limited

10. Ranchi Expressways Ltd

11. Simhapuri energy limited

12. Madhucon Toll Highways Limited

13. Vijayawada—Machilipatnam limited

14. Rajauli Bakthiyapur Expressways Limited

15. PT Madhucon Indonesia.

Associate

16. Madhucon Properties Limited.

The group companies Madhucon Projects Ltd, Madhucon Infra Ltd, Simhapuri
Energy Ltd, TN(DK) Expressways Limited, Madhucon Tuticorin Expressway ltd,
Trichy Tanjavur Expressways ltd, Ranchi Expressway Ltd, Chhaprahajipur
expressway limited and Barasat Krishnagar Expressways Ltd have not provided for
interest amounting to Rs. 216.42 Crores (excluding penal interest, if any) for the
quarter ended 30th June, 2019 on its Loans. The loss of the group has been
understated by Rs.216.42 Crores for the quarter ended 30th June, 2019 in View of non—

provision of Interest amount.

The consolidated unaudited financial reSults includes the interim financial
information of one Subsidiary and eight step down subsidiaries which have not been
reviewed by their «a: not; .>‘ u are based solely on management certified accounts,

6
C‘

'

41'
i
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whose interim financial information reflect total revenue of Rs. 5,277.72 lakhs, total

net Income after tax of Rs. (6,119.90) crores and total comprehensive Income of

Rs. (6,119.90) crores for the quarter ended 30th June 2019,respectively, as considered

in the consolidated unaudited financial results.

The one out of ten step down subsidiaries is located outside India whose interim

financial information have been prepared in accordance with accounting principles

Generally accepted in their respective countries. The Parent Company’s

Management has converted these interim financial information from accounting

principles generally accepted in their respective countries, to Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Companies Act. 2013 and

other accounting principles generally accepted in India. We have reviewed these

conversion adjustments made by the Parent Company's Management. Our

conclusion in so far as it relates to such step down subsidiary located outside India is

based on the aforesaid conversion adjustments prepared by the Parent company’s
Management. According to the information and explanations given to us by the

Management, these interim financial information are not material to the Crou p.

Our conclusion on the statement is not modified in respect of the above matter.

For P. Murali & Co.,

Chartered Accountants

FRN: 0072575

A. Krishna Rao

Partner

M.No.020085

UDIN: 19020085AAAAGV1123

Place: Hyderabad
Date: 13—08-2019


