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To

BSR& Co. LLP

Chartered Accountants

Building No. 10, 8th Floor, Tower-B Telephone: +91 124 719 1000
DLF Cyber City, Phase - |l Fax: +91 124 235 8613
Gurugram - 122 002, India

The Board of Directors of
JTEKT India Limited {(formerly known as Sona Koyo Steering Systems Limited)

i

We have revicwed the accompanying Statement of Unaudited Standalone Financial Results of JTEK'T
India Limited (formerly known as Sona Koyo Stcering Systems Limited) (“the Company™) for the
guarter ended and year to date results for the period from 1 April 2019 to 30 Scplember 2019
(“the Statemcnt™).

This Statement, which is the rcsponsibility of the Company’s management and approved by the
Board ol Directors, has been prepared inaccordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issuc
a report on the Statement basced on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRL) 2410 “Review of Interim Financial nformation Performed hy the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
malerial misstatcment. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe thal
the accompanying Statemcnt, prepared in accordance with applicable accounting standards and  other
recognised accounting practices and policies has not disclosed the information required tobe  disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosurc Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to notc 3 of the Statement of Unaudited Standalone Financial Results which
describes in detail that the Scheme of Arrangement (*Scheme”) for merger of Company's associate,
JTEKT Sona Automotive India Limited (*JSAI’) with the Company had been approved by the New
Delhi Bench ot National Company Law Tribunat (‘“NCLT?) vide its order dated 7 March 2019, The
Scheme was eflective from the appointed date of 1 April 2018, and the merger being a common control
business combination, the comparative financial results of thc Company have been re-presented to
record the merger from 22 June 2017 (i.e. the date when JTEKT Corporation, lapan acquired controt
over the Company). Accordingly, figures of JSAL have been included in all the periods presented in
the Statcment of Unaudited Standalone Financial Results. Our conclusion on the Statement is not
modilied n respect of this matter.

ForBSR & Co. LLP
Charterved Accountants
Firm regisration No.: 1012 IW-100022

Y

Shashank Agarwal
Partner

Place: Gurugram Membership No.: 095109
Date: 14 November 2019 UDIN: 19095109AAAAGKE553
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JTEKT JTEKT India Limited

(formerly known as Sona Koyo Steering Systems Limited)
CIN : L29113DLI984PLCOIR415
Regd. Office: UGF - 6, Indraprakash 21, Barakhamba Road, New Delhi 110001,
Tel: 011-23311924/ 23327205, E-mail ; investorgrievance@jtekt.co.in, Website : wanw.jiekt.co.in

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEFTEMBER 2019
Standalone (% in lakhy, except per equity shate data)
s Quarter ended Half year ended Year ended
T .
N, Farticulars M Sep 2019 | 30 Junc 2019 | M0 Seprember 2008 | 3 Sepremher 2019 | 30 Sey ber 2018 | 31 Muarch 2019
Unandited Unaudited I Unaudited e Awtited
frefer nute 33 {refer ouie 3)
1 | Revenue ftom operadons VR AT L 13,A53 B FHAN0AL BEOHE Od 1.77.309 34
2 | Other income 1918 30732 R 26 My G0 G35 H 1,257 10
3 | Tatal income (1+2) 19,R64.65 Ay 04i.50 47,322.14 79,M5.21 %,734.98 1,78,566.74
4 | Expenaca
{a) Coatof materials consumed 2740 Th IT A3 3113132 5151700 38,921 06 11784731
{b} Purchasca nfawpck-in.trade SMal LIRS 101724 1337 213564 3442 26
(c) Changes in inveniarics of Mnished guode, work-fn-prog and stuck-in-trad (150 (a1 e RIREYH 1422 14884
{d) Hmployee henefis expense AHBAT T2 A28 436205 10D 63 0,243 3% 18,335 74
{#}) Finance cosls 25809 3TI6 Iz ELEN 9443 L331EL
() Depreciation and fzall 219971 22764 228011 4426 22 454139 0,060 410
(g} Other expenses 3,105 83 o667 405050 07259 0,147 50 17,530 He
‘Lotal expenses 34.753.35 30,093.72 44.363.49 72.847.07 B4,708.55 1,67.836.87
5 | Profic fcumn operations before lax (3-4) frefer noee 3) L1113 946,44 2.058.65 2,058.14 4,9%6.43 1072087
6 | Tax expenees
fu)  Current lax 406 27 HE 72 1,113H £l BALBY 241530 4078 53
(b) Deferced tax credit 119672 62 25) (2 10 (3585) (303411} (305 05}
Total tax expeoses 209.55 253.47 1,016.50 4302 171235 AA7348
7 | Mot profic after tax (5-6) 901,73 593.17 1,042.18 1,595.12 A,22408 6,A56.39
B | Other comprebepaive income
a) [teme that will not be reclassified o profit and |
i} Losa an remeasurement of defined henefiy obligation [143005) 36 KON 3R HEAES)| (2T (161 55)
ii} [ncome tax relabing to the atoyve 3531 12 Kis -LAB 16 k] o750
by Itcrnm that will be reclannified to profit and loss
i} Effective partion of {loas) / gain on cash Mow hedpe instruments (6 56) PRy 00 11 278 11103 LI6.07
ii} Income tax rclating o the above i (3 26) (3144 )] (1328 LELELEY
‘V'atal nther comprehensive income for the perivd Cafi+if)+b{i+i)) (115.67) (17.845) .56 (133.53)) 73.61 (200
9 | 'U'ntal comprehensive income Lor the penud (7+8} FHG.NA 673,51 1,9%1L.71 1,461.5% 3,297.659 6,644.37
10 | Paid up equity share capital (Face value of Re 1/- per share) 244480 244450 LUHT.42 2444 80 194742 244480
11 | Gther equity a3 thow i the Audited Balaoce Sheet {excluding revatuation rescrve) - - - - - 54,879,135
12 | Banvingn Per Share (EPS) (Fuce value of Re 1/- per ahare} (not-annualised for the quartor)
{a) Pasic nai 124 0,79 .65 132 TEO
(b} [Mluied 0.37 0.28 0.7% 0.65 132 280
MNotes :
1 The above § ui L dited Standal Ti ial Reaults For the quarter and haif year ended 30 Sepreinber 200%, were reviewed by 1he Audil C i ut theic ing held oo 13 W ber 2019 and app d by
the Buard of Directore at their meeting held an 14 Movember 2192, Uhe said reaults glong with the lisiied review repont of the 5 di are ilable vo the Bombay Stuck Exchange "BSE') webaite

{URL:awwow bee india.com), the National Stack Ixchange {'NAE") wobsite (U HLiwwny

<o) and on (bhe C 'y webgite (U RLivorw.jieklco.in).

w

EMgctive 1 April 201, (he Compaay adopied Ind AS-116 "Leasea", applicd to all lease contraces exiating as on 1 Apdl 2019 vaing the modified rermspectve method and has aken the

eamings, on the date of inidal applicadivn. Accordingly, comparatives for the year ended 31 March 2% have nor been retroapectively adjusted. £n (ransition, the adoplion of the new Jard lied in itivn ol’
Righi-of-Lse asiet (ROL) of T 19425 lakhs and a tease lishility af T 451.97 lakhs. The cumnlative elfect of applying the standard resulied in 2 167.66 lukhy being debited w the retained ramings, pet of taxcs uf? 90,06
Takhi, The efficte of thiv adeptivn is not material nn the profit and eamings er ahare fr the pand soded 3 Seprember 2019,

The Scheme of Amalg: ivn (The Scheme) for Ig ign of Company's iate, JTEKT Suna & ive lodia Limited {*[SAI") with the Company had been approved by the Principal Beneh of Nationai
Company Law Tribunal, New Delhi and nn pletion of 1he requited [ Tities on 16 Muarch 2019, the Scheme became eflective from the lppulnh:d date, i.e,, L April 2013 Dunng the previous year ended 3 March 2019,
the Lg; ion had been d under (he 'ponling of i ' method i aecord. with Ap lix C af Tod AS 103 "Busi C ions” and the P ial remules of the Cnmpany were re-

prescnted ta record the merger frvm 32 June 2017 (i.e, the date when JTEKT Curporatun, Japan acqum:d conurol over the Company). Accordingly, the results nf [SA) have been included in all the periods of the Gnancial
rewulin presented.

Pursuang to the Ig. fon b tbe Comp and [SAl with effect from 22 June 20H7, proiie atent 1 equity aharcholders far comparative periods hay been re-presented (o include the Bgures of JSAL
Accordingly, as per the requirerient of the [nd A8 33 'Eamings per Share', the Bakic and Diluted-camings per share of comparative periods have lso been re.p d taking o the equity whares isued o

the shareholders of JTSAL vther thao the Company a6 purchase consideratian,

4 'The Hoard at it weeting held om 17 May 2019 idered and ded a final divi 1 K% T.e. % 060 per cquity share of ¥ 100 each Tor e linumcial year 2018-1% und the same has been declared by the
shareholderns at thelr Annual General Mectng held an 89 Aoguse 2009 . Accordingly, ¥ 2,303,435 Takhs (including dividend distrbution tax of 2 349,61 lakhe) was appropdated as distdbutiun w eguity sharcholdems during the
yuarter and ball year ended M September 2019,
5 The Company has elected 10 exercise the option permitted under section 11SBAA of the Incame Tax Act, 1961 an intraduced by Taxation 1aws {4 d ) Qe 201%, Accordingly, the Comp haw recognised
provision foe incorne 1ax fof the quarter and balf year ended 30 September 2019 and re-measured ity Deferred Gix anvets/ liahilitics basis the raie prescribed in (he 24id gection, The impact of s change will be recognised
over the period feom 01 July 2019 w 31 Muarch 2020,
G The Company's husiness activity flls within 2 siugle primary buai viz. " A i T "', The o ing seg has been defined haned on regular reyigw hy the Company's Chiel Operating
Dieeivion Maker 10 assess the performiance ¢f the Company aod to make decivien abeot allocation of reacurces.
7 Previvus pedod Rgures have been cegrouped f recl d wt AUl pond with the current period clansiication / discloyures.
Fur and on bebalf of the Baard of Ditcctom of|
. JTEKT [ndia Limited
{lormerly knovn s Sona Koyo Steening Sysicron Limited)
b 4
Place : Gurugram
Dared : 14 November 2019 ‘ Hiroshi I
5 CHARMAN
!




JTEKT

JTEKT India Limited

(formerly known as Sona Koyo Steering Systems Limited)
STATEMENT OF UNAUDITED STANDALONE ASSETS & LIABILITIES

Standalone (T in lakhs)
1 As at As at
Particulars
30 September 2019 31 March 2019
Lnaudited Audited
ASSETS
Non-current asscts
Propetty, plant and equipment 41,472.33 43,8651.85
Right-of-use assets 168.62 -
Capital work-in progress 1,137.14 876.94
Intangible asscts 5,199.21 5,607.68
Intangible assers under development - 55.20
Iinancial assets
{1 Tnvestments 510.00 510.00
{ii) l.oans 318.74 315.04
(iii) Orther financial asscts 20.48 40.31
Tncome tax asscts (net} 656.08 56915
Other non-curtent agsets 1500.37 112,84
Total non-current asscts 49,632.97 51,949.01
Current assets
loventories 11,197.39 10,445.47
linancial asscts
{1y Teade recetvables 24,055.60 27.093.33
(i) Cash and cash equivalents 6,090.25 11,221.13
{ifiy Other bank balances 156.72 156.72
{iv} Loans 117.25 132.51
(v) Orther financial asscts 104.29 798.93
Orther current assects 1,881.07 1,556.64
Total current asscts 43,602.57 51,404.73
Total assets 93,235.54 1,03,353.74
EQUITY AND LIABILITIES
Equity
liquity sharc capital 2,444.80 2,444.80
Orther equity 53,867.83 54,879.35
Total equity attributablc to the owners of the company 56,312.63 57,324.15
Liabilities
Non-current liabilitics
I'inancial liabilities
(i) Borrowings 3,303.87 4,744.93
{ii) Lecasc liability 355.82 -
(iif) Orther financial labilitics 0.65 -
Provisions 825.86 862.40
Deferred tax liabilities (net) 380.67 884.23
Total non-current Habilitics 4,875.87 6,491.56
Current liabilities
IMinancial liabilities
{1y Borrowings 5,791.47 B8R7.62
fiiy Irade payables
Total outstanding dues of micro enterprises and small enierprises 198.25 247.34
Total ourstanding dues of creditors other than micro enterprises and small enterprises 18,812.18 2(1,882.57
(iif} 1.easc liability 78.85 -
{iv) Other financial liubilities 5,306.92 7,143.65
Provisions 28234 491.64
Ovther current Yiabilitics ' @'\Dl‘q ) 1,457.92 1,796.71
Income (ax liabilitics (net) ::? % 29.11 88.50
Total current liabilities & ;’3 32,047.04 39,538.03
Total liahilities }" i ‘;‘,‘-, & 36,922.91 46,029.59
Total cquity and lahilities ' 4 p M 93,235.54 1,03,353.74




JTEKT

JTEKT India Limited

(formerly known as Sona Koyo Steering Systems Limited)

STATEMENT OF UNAUDITED STANDALONE CASII FLOWS

(% in lukhs)
Particulacs For the half year ended Four the half year ended For the year ended
30 September 2019 30 September 2018 31 March 201%
A CASH FLOW FROM OPERATING ACTIVITIES
1 Profit before tax 2,058.14 4,936.43 10,729.87
2 Adjustments for:
[Depreciation and amortisadon expense 4,426.22 4,511,349 9.060.00
ividend income {255.00) {153.00) {153.00)
Interest incumg (284.06) (331.37) (728.19)
Gan on disposal ot property, plant and equipment (net} (16.09) (27.05) (22.96)
Provision on obsolescence of inventory 1050 - 39.71
Inleresl cipenses 369,86 766.63 1,517.41
Unreahzed forcign exchange (pain) {17.98) (69.69) (134.03)
3 Operating profit before working capital changes ( 1+2) 6,485.69 9,663.34 20,308.81
4 Movement in working capital
Decrease / {inerease) in louns 1156 (162.86) (176.91)
(Increase) m nvenlorics {762.42) 959.98) {1,139.45)
Dectease / (Inerrase) in other fnuncial asscts 73100 197.96 {357.81)
{increase) / Deerease in ather assces (289.48) i233.23) 199.51
Decrease / (Inerease) in trade reccivables 3,114,048 {1,628.96) 1972.63)
(L3eereasc) in olher financial labilides (226.96) {2,040.62) (203,92
{(Deercase) / Increase in other liabilites (338.79) 37298 881.29
{Decrease) / Increase in trade payables {2,205.12) 1,601.78 2,943,200
(Decrcase) / Increase in provision {427.67) 846,13 (60).88)
5 Cash gencrated from operating activities (3+4) 4,098.98 7,656.54 21,421.21
¢ Income tax paid {nct of refunds) (968.33) {1,785.2%) {4,445.62)
7 Net cash flow from opcrating activities (5-6) 5,130.65 587125 16,%75.59
B CASH FLOW IFROM INVESTING ACTIVITIES
Purchase of property, plant and equipmenl (1,810.90) {1,460.00} {5,071.3%)
Proceeds from property, plant and equipment n1.72 A57.03 523.96
Purchase of intangble 1sscts {431.21) (A03.18) (1,752.81)
Proceeds from fudcmptirm of deposit wath matarity after 12 months z 3.690.00 7.606.90
from the reportimg dale
Dividend received 255.00 153.00 153.00
lnterest received 26937 294.45 728,19
Net cash (used in)/ generated from investing activities (1,656.02) 2,231,350 2,1587.91
C CASH FLOW FROM FINANCING ACTIVITIES
Repayment of long term bonowings (2,565.42) (331517 {5,861.21)
[Repaymenty/ proceeds of shore-term beorrowings {net) (3,141.94) 3,233.53 1,470.96
Dividend paid (including dividend disteibution tax) (2,305.43) (2,383.000 {2,383.61)
Inrerest paid {353.28) {767.41) (1,547
Lease rentals paid (30.42) - -
Net cash used in financing activities (8,605.51) {3,252.65) (8,321.56)
D (Dcerease) / Increase in cash and cash equivalents (A+B+QC) (5,130.88) 4,849.90 10,841.94
Cash and cash equivalenis at the beginning ol the year 11,221.13 379.19 37019
Cash and cash equivalents at the end of the half year fycar 6,090.25 5,229.09 11,221.13
Cash and cash equivalents include :
(lash on hand 9.82 7.94 971
Balances with banks:
In eurrenl accounts 60.92 BR.64 41251
In dividend acenunts 220.51 23251 23091
— Bank duposils with original maturity less than 3 months 5, 709,00 4,500,000 10,578.00
Cash and cash equivalents at the end of the half year / year 6,000.25 5,229.09 11,221,13




To

BSR& Co. LLP

Chartered Accountants

Building No. 10, 8th Floor, Tower-B Telephone: +91 124 719 1000
DLF Cyber City, Phase - Il Fax: +91 124 235 8613
Gurugram - 122 002, India

Beard of Directors of
JTEKT India Limited (formerly known as Sona Koyo Steering Systems Limitcd)

We havc reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
JTEKT India Limited (“thc Parent™) and its subsidiary (the Parent and its subsidiary together
referred to as “the Group™), for the quarter ended and year to date resulis for the period from 1 April
2019 to 30 September 2019 (“the Statement”), being submitted by the Parent pursuvant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’). Attention is drawn to the fact that the
consolidated figures (as adjusted to give eftect to the scheme of merger described i paragraph 6
below) for the corresponding quarter ended 30 September 2018 and the corresponding period from
1April 2018 to 30 September 2018, as reported in thesc financial results have becn approved by the
Parent’s Board of Direclors, but have not been subjected to rcview since the requirement of
submission of quarterly Consolidated Financial Results has become mandatory only [rom
1 April 2019.

This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financiol Reporting” (“Ind AS
34), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conelusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements {SRL) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entiry”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review proccdures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not cnable us to obtain assurance that we would become aware of all significant
matters that might be identitied in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of its subsidiary, JTEKT Fuji Kiko Autoinotive India Limited
(‘formerly known as Sona Fuji Kiko Automotive Limited’).

Bascd on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causcs us to believe that the accompanying Statement, prepared in
accordance with the rccognition and measurcment principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner it which it is to be disclosed, or that it contains any material misstatement.

ol

Registered Office -
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{a Limiled Liability Parinership ith LLP Registralion N Joshi Marg, Mahalakshrmi
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BSHR&Co. LLP

6. We draw attenlion to note 5 of the Statement of Unaudited Consolidated Financial Results
which describes in detail that the Scheme ol Arrangement (‘Scheme’) for merger of Parent's
associate, JTEKT Sona Automotive India Limited (‘JSAI’) with the Parent had been approved
by the New Dethi Bench of National Company Law Tribunal (*NCLT’) vide its order dated 7
March 2019. The Scheme was effective from the appointed date of 1 April 2018, and the merger
being a common control business combination, the comparative financial results of the Company
have been presented to record the merger from 22 June 2017 (i.e. the date when JTEKT
Corporation, Japan acquired control over the Parcnt). Accordingly, figures of JSAI have been
included in all the periods presented in the Statement of Unaudited Consolidated Financial
Results. Our conclusion on the Statement is not modified in respect of this matter.

ForBSR & Co.LLP
Chartered Accountants
Firm registration No.: 101248W/W-100022

Shgeet

Shashank Agarwal
Partner
Place: Gurugram Membership No.: 095109
Date: 14 November 2019 UDIN: 19095109AAAAGLS5580
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STATEMENT OF UNAUDITED CONSOLIDATLED FINANCIAL RESUIL'TS FOR THE QUARI'ER AND HALF YEAR ENDED 30 SEPTEMBER 2049
Coneolidared (T in lakha, cacepl per cquliy ahare daia)

Quacier endel Half year cnded Year ended
Sr M, Pantlcular
3 Seprember 2010 A June 2001% 30 Scprembror 2018 | 30 Scpiomber 2019 | 30 Sepiember 2018 | 31 March 2019
e A Sep! Sprember 4 E
Unaudlied Tlnaodleed
- Ay
Unaudited Unaudited {refer nie B) Tnaudited (cefer mate B) udited
1 | Revenue from apersfions W TR AR ST i F42 00 TB 16740 BE, 14234 135,320 5H
2 | Diher income 208407 HEIOD anw 46870 6010 1l H
3 | Total income {1+2} A5, 526 A3 3930435 16473.9% T8,431.18 A8,702.64 1,76,560.99
4 | Expenses
{m  Contof macrials consumed 2837073 26,133.8T A07 T2 5159440 EERLIE L] L 140484 58
(b} Purchages of sl k-in-trade ana 172 A0 han k2 raling LR
fe}  Changes in invenlorics of finished goods, wark-in-progress and siock-in- Lrad, (541 48] o130 ®31 [61.14) 3890
(dy  HEmployer benclis expennc 5,230.9% 331921 482092 1055020 974033
{]  Finance coms 25R 94 32920 T SRR IH AR
(N Depoeclation und smarlizulion expenac 2,354.211 2,60 LK 2412061 4,773 78 40126
) Onher expenses AE50 00 3446467 SteT T4 T30 Q4B 20
Toral expenses 37,813.495 38.259.5% 4358401 7617348 8305041
5§ | Profit from operations belore tax {3-4) frefer nole 5) I:EE-I:I == 5,004.82 3,280.98 245770 504323 12,170 4
b | Tax expenses
fa)  Current tax AHY 7T SRE B 1,188 65 1MT5T 2200537 L3z
)  Defered tax credin (203 BS) 1702 4 10 ATTIT (20 5w [Tma1)
Tunal tus expenies 20 35690 115226 _639.80 L7178 4.352.50
7 | Wer profiv aftwer wax (5-i) LI65.96 64704 2,137.32 1A17.00 3.669.45 K26, 16

B | Diher comprehensive income
a) liema thar not be reclassified o proficsnd Joss i .

i) Last can rermewsuremeni nf defingd henefit ofligation [AREN) | (57 261 (7276 s {16040
4dH 4754 A 5620

il) Ineame 1ax relating to the above LN 1236

b} Neme thar will be reelasaified 1o prafiosmd o

i} Effective portion of (luss) / gain on cash Now hedge insirumenis R | QRN 274 141101 146,07
it} Income Lax refating 1o 1he abave 042 347 264 ¢ | - P RIN
Toual ether comprehenaive income (ir the pedad (afi i) fbei i) _ (114.85) (17.12% 549 (IHI.Q]J 7530 (9.0H}
9 | Tuial comprehensive income far the period (7+48) 1,055,110 fMLHZ 2,1A8.21 1585 .92 A,744.0% 7,817.08 |

10 | Frafi For the pre o aitributable o

fa}  Owmers of the Company L1444 337.4) 1NTAIR 158207 3I7LAR 7,274.10
(b} Mon controlling incren 12533 _ (IR I— L1 235 88 277 55107
I | Oher cuinprehensive income for the period attiibutable to
() Cwmers of the Company (115.26) arasy 50.04 132.74) _mst]  qnsm
fb}  Non conralling inteocsr 040 .36 An 076 093 L4d
12 | Tenul camprehensive incame far the period (10-113
fa)  Owmers of the Company 028 15 510,03 202300 1 A4 28 3628
B Non comralling Interest 125,78 LI0.BD 16512 23644 29870
13 | I"aid up equity share capilal { Face value of Re 1/- per share) 2,444,401 2,444 Hip LBRT.42. 2l d A 198742
I | Dnher equity ax shown in the Audited Brlance Sheei (excluding revaluation resenvc) . - - - = 56,4545
15 | Eamings Per Share (EFS) {Face value of Re L/~ per ahare) (o L-unnuulised for (he quanier i -
fay  Busic D43 n22 [13:]] 065 L3 Z88
(hy  Dituted 0.4% 22 1AL 065 L 2,08 |
Notes :
b Theabave s of Tnaudited C licuted Finungiul Bewnlls for the quarter ind hulf year ended 30 Scplember 2019, were reviewed by the Audic Commitee ad their mecting held an L November 2019 aod approved hy the

Rozed uf Diceclors at theic meeting held on 14 Novemnber 201 The said resulo along with the Eroied review repon af the Sisistory suditors are available on (the Bombay Stock Lechange ¢ BSL") websile
(UBLrwrww bacindia com}, the Nutinnal Steck Facchunge ("5 seebsite (U BT wwwnseindia.com) and en rhe Company's websie (LR L www.juekrcoin.

2 Paniculars of subsidiary
- JTEKT Fuji Kika A ive India Limited kazgwn ot Soma Fujl Kiko Auromerive Limied)

3 Elfcciive 1 April 2010, lhe gmup Jnluplm.l Tnd AS-L16 "'Leases”, wpplicd Lo all lease conlracts exinting 28 on 1 April 2019 uaing the modificd rarcspeenive method and has waken the cum adjushnend o retuine d eumings,
un Lhe dave of imitial ivea for the year caded AL March 2019 have nut heen reimspectively adjusied. Oo itivn, Lhe adoplion of Lhe new sesuhed in ilion of Righ-oF-Use
aggel ('ROTEY af T 104,23 lukhs and o Tease liahilily of 431,597 lakhs. ‘The cumulavive cifeer of applying the siandard resuled in 2 167,66 lakha being dehlled L the relalned eamlngy, ned of Lweces 0 E 9006 lukhy, The eifects of

Lhin adoprion ia not maweral an the proficand carmings pec shaee foc the pedod ended 30 Seplember 20109,

4 The Group's business acivity Jalla within 2 single primary buslness seprent viz, "4 i p "', The upecaling segment has been defined bescd on regulac revicw by the Company's Chicl Operaiing Diecinian
Baker 0 wsness the pedfarmance of the Company snd te make decision abour allacaion of resourccs.

& The Scheme of Amalgamathon (The Schee) for i inn of Company's JTEKT Sona A ive India Limited (*J5A17 with the Company had been approved by the Prinelpal Bench of National Company
Ta lenbunal Mew Delhi and on comp]cllon of the required fermalitics o 16 Mareh 200, the Schemne becume effective fom the appoinied date, ie., | Apr! 2006, nunng Lhe plc\ﬂoui year ended 31 March 2019, the
ion ik heen d under the "posling of inlerests’ method in accardanee with Appendix C of Ind AS 103 'Busi Camblnaions® and the I ful resubls of the Company were presented o
recerd Lne merger from 22 June 2017 {ic. the dawe whea JTERT Corporativn, Jupan scquired coniml ovee the Company), Accordingly, the resulia of J341 have been included in alk the periods af the (nancial resuls presenwed.

&  The Board ar ity meeeding held nn 17 Muy 2014 considered and recommended a linal dividend G 8% i, T 0ED per cquity ehare of T 100 such for de Gnancial year 2018-19 and the sume has been declared by the shaceholdens s
Lheir Annual General Meening held on 09 Augus 2019 . Accondingly, F 230548 lukhy (including dividend distribution fae of T 349 .61 lakhs) was appropriaced as disicibution 10 equity sharchelders during the quaner and half
yeur erided 30 Seplember 2015,

T The Group haa cleeted o exereite the oplion permitied nnder seclion LISEAA of the Income 1ux Act, 1961 as introduced by Taxatian Laws (A di Crdi L 2019, A dinngly, the Griup hay cecognised prvdsion far
incgme Lix for the guanier and hall year ended 30 Scprember 2009 20d re-measured ies Delemed dax snseiny libilities bayis Uhe mie presoribed in the said section. 'U'he impact of il change will be recegnised cyer the period
fromn L July 200% ee 31 Bfurcl 2020,

C1ar%, but have nod been subjected o

% The conyolidated Ggures for the cormespending quaner and half year ended 30 Soprcmbee 2018, «s ceprrted In these Goancial cesulls have heeo spproved by (he Company's Busrd of Tl
revicw inge the regui uf suhmisaion ol y ly maucl half yearly consolidaied financial reaults has become mandacary only fram L April 2005,

L) Previous peefod Nigures hive heen med /

For and on behalf ol ihe Board of D oce wars of
JTEET Indis | ed
{Turmerly kmowm a5 Snnu Kuyo Steering Syeems Limived)

[?ﬂ D it

Mace : Gurugram
Dated : 14 Novernber 2019




JTEKT JTEKT India Limited

(formerly known as Sona Koyo Steering Systems Limited)
STATEMENT OF UNAUDITED CONSOLIDATED ASSETS & LIABILITIES

Consolidated (¥ in lakhs)

Particulars ssat Astgt
30 September 2019 31 March 2019
Unaudited Audited
ASSETS
Non-current assets
Property, plant and cqupment 4472505 47,220.17
Right-of-use assets 168.62 B
{ apital work-in-progress 1,256.53 937.35
Intangible asscts 5,852.67 6,043.94
Intangible asscts under development - 55.20
I'inancial assets
(i) TLoans 329.80 325.99
{1y Other fnancial assets 20.48 40.31
Income tax assets (net) 650.08 569.51
Other non current agscts 153.63 133.09
Total non-current assets 53,162.86 55,334.96
Current assets
Inventorics 11,905.55 11,205.12
linancial assets
{i) I'rade reccivables 23,820.74 26,828.91
(i) Cash and cash cquivalents 7.048.44 12,212.44
{iit) Other bank balances 156.72 156.72
(iv) Loans 117.66 132.93
() Ocher financial asscts 104.29 798.93
Other current assets 1,896.88 1,617.95
Total current assets 45,050.28 52,953.00
Total assets 08,213.14 1,08,287.96
EQUITY AND LIABILITIES
Equity
liguity share capiral 2,444 80 2,444.80
Other equity 55,769.59 56,845.85
Equity attributable to the owners of the company 58.214.39 59,290.65
Non-controlling interests 2,375.67 2,434.39
Total equity 60,590.06 61,725.04
Liabilitics
Non-current liabilities
Financial habilities
{i) Borrowings 3,303,837 4,744.93
(1) T.casc habihity 355.82 -
{iif) Other financial Liabiliries .65 =
Provisions 877.92 907.64
Deferred tax labilities (net) 600.21 1.113.03
‘Total non-current liahilities 5,138.47 6,765.60
Current liabilities
Financial liabilities
{1y Borrowings 5,791.47 8,887.62
{it} ‘L'rade payables
"I'otal outstanding ducs of micro enterprises and small entemprises 230035 280.26
Total outstanding dues of creditors orher than micro cnierptises and small enterprises 18,679.77 040262
(iif) l.easc liability 78.85 -
(iv) Other financial Liabilities 5,704.46 7,632.33
Provisions 316.49 510.87
Oither current liabilities 1,612.72 1,435.12
Income tax liabilitics (et 70.50 88.50
Tatal current liabilitics 32,484.61 39,797.32
Toatal liabilities 37,623.08 46,562.92
Total cquity and liabilities 98,213.14 1,08,287.96




]TEKT JTEKT India Limited

(formetly known as Sona Koyo Steering Systems Limited)
STATEMENT OF UNAUDITED CONSOLIDATED CASH FLOWS

(T in lakhs)

For the half year ended

Particul
articulars 30 Septemher 2019

Far the half year ended
30 September 2018

For the year ended
31 March 2019

A CASH FLOW FROM OPERATING ACTIVITIES

1 Profit before tax 2,457.70 5,643.23 12,178.66
2 Adjustments for
Depreciation and amertisadon cxpense 4,723.28 4 T70A2H 450464
Interes) ineome 3234 (352.67) (78321
Gain on disposal ol properly, plant and cquipment (net) {9.94) (27.49 {23.40)
Provision on obsoleseence ol inventory 10.50) - 39N
Interest expenses 571.539 T6T.36 1,519.44
Unrealized forcign exchange (gain) (15.84) (60.68) (137.28)
3 Opcrating profit before working capital changes { 1+2) 7,424.95 10,757.03 22,388.56
4 Movement in working capital
Deerease / {Increasc) in boans 11.46 [162.86) (177.36)
(Increase) in inventorics {710.91) (822.74) {1,164.400
Deercase / (Tnceease) in other financial assels 737.99 197.60 {357.45)
{locreasc) / Deerease in other assets {24827 {256.28) 193.25
Lcercase [/ (Inercase) in rrade receivables 3,0R4.62 {1,581.61) (1,238.78)
{(Deercasc) in other financial liabilitics (253.88) {20026 {202.84}
(Txecrease) / Increase in other liabiliies {292,400 27343 87870
[Decrease) / Tnerease in trade payables (1,948.52) 1,647.97 304228
{Deereas) / Inerease in provisien (405.93) B68.40 (6467
5 Cash generated from operating activitics (3+4) 7,399.11 8,860.34 23,297.29
6 Tncome tax paid {net of refunds) {1,122.16) (2,004.40% {1,917.79)
7 Net cash flow from operating activities (5-6) 6,276.95 6,855.94 18,379.50
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of properly, plant and equipment (1,96%.92) {1,645.04) {5,470.98)
Proceeds from property, plant and cquipment 38,43 36075 S27.08
Purchase of intangible assets (852.26) {829.54) (1,797.92}
Proceeds from redemption of deposit with matuney after 12 months
(roym the reporting d:L[:c i Y ; 3,285,00 74606,30
Tnterest received 297,76 307401 77408
Net cash (used in)/ generated from investing activities (2,485.99) 1,782.18 1,639.86
C CASH FLOW FROM FINANCING ACTIVITIES
Repayment of long Lerm borrowings {2,365.42) (3,324.92, (3,370.96)
Proceeds / (repayment) of short term Lorrowings (net) - (314194 3,233.53 1,470.26
Dividend paid {including dividend diateibution ) {2,633.23) (2,5U2.27) {2,592.27)
Tnterest paid {554.93) [(788.17) {1,5449.76)
Leuse renlals paid (39.42) - =
INet cash used in financing activities (8,954.96}) (3,471.83) {%,542.03)
D (Decrease) / Increase in cash and cash cquivalents {A+B+C) 5,164.00) 5,166.29 11,477.33
Cash and cash cquivalenis at the beginning of the year 12,212.44 73511 73511
Cash and cash cquivalents at the end of the half year / year 7,048.44 5,901,40 12,212.44
Cash and cash cquivalents include :
Cush on hand yB2 704 9.71
l?lil]'r].ﬂf.(_'l‘- \\’i' h l]‘r].ﬂ k"i:
— ln currenl aceounts 6311 WILYS A04.82
— I dividend acenunis 220,51 23251 2301
— Bank deposits with ariginal maludiy less than 3 months G,755.00 3,570.00 11,567.00
Cash and cash cquivalents at the end of the half year / year 7,048.44 5,901.40 12,212 44




