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The Secretary 17™ June, 2020
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street,
Mumbai — 400001

Dear Sir.

Scrip Code:505750
Subject: Submission of paper cutting of the Extract of Unaudited Standalone and
Consolidated Financial Results for the vear ended 31st March, 2020, published in the

newspaper.

We wish to inform you that the company has published the Extract of Audited Standalone and
Consolidated Financial Results for the year ended 31st March, 2020 in the newspapers, namely,
Free press Journal (English) and Nav Shakti (Marathi) dated 17" June, 2020, pursuant to
Regulation 47 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015.

Copy of newspapers cuttings in this connection are attached for your reference.
Kindly take the same on record.

Thanking You,

Yours Faithfully
For Jost’s Engineering Company Limited

Sd/-

Prajakta Patil
(Secretarial Department)

Encl: As above
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Extract of Standalone and Consolidated Audited Financial Results

Since 1907

for the year ended 31st March, 2020. (Rs. in Lakhs)
Standalone Consolidated
" Quarter Year Quarter Year Quarter Year Quarter Year
Particulars ended | todate | ended | Ended | ended | todate | ended | Ended

||31.03.2020 | 31.03.2020 31.03.2019 | 31.03.2019 | 31.03.2020 |31.03.2020 | 31.03.2019 | 31.03.2019
Audited | Audited | Audited | Audited | Audited | Audited | Audited | Audited

Total Income from operations 2,26137 [10,35592 | 3335.87 [10,745.08 | 2,550.00 [11,514.18 | 3,654.53 | 11,303.54
Profit/(Loss) before Tax 60.31 54146 | 14274 363.29 29.29 460.78 160.81 226.00
Profit/(Loss) after tax (267.13) 104.04 | 18420 | 411.26 | (326.94) 2136 159.30 286.66
Total Comprehensive Income for the period (273.96) 91.95 181.37 | 40990 | (334.79) 10.25 156.43 285.30
Equity Share Capital 93.29 93.29 93.29 93.29 93.29 9129 93.29 93.29

Earnings Per Share of Rs.10/-each ‘
| (not annualised) Rs.

(a) Basic: (28.63) 11.15 19.75 4409 | (35.05) 50 17.08 30.73
(b) Diluted: (28.63) 11.15 1975 |  44.09 | (35.05) 150 17.08 30.73
Notes:

1. The above is an extract of the detailed format of Audited Financial Results filed with the stock exchange under
Regulation 33 of SEBI (Listing Obligations& Disclosure Requirements) Regulations, 2015. The full format of
Financials Results for the year ended on 31st March,2020 are available on the stock exchange website
(www.bseindia.com) and Company's website (www.josts.com).

2. Thestatement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015
(Ind AS) prescribed under Section 133 of the Companies Act. 2013 read with rule 3 of the Companies (Indian
Accounting Standard) Rules, 2015 as amended.

3. The Company has adopted Ind AS 116, 'Leases! from 1 April 2019, using modified retrospective approach, as a
result of which comparative information is not required to be restated. The Company has adopted the approach
for transitioning to Ind AS 116 by recognising right-of-use asset and an equal amount of lease liability. The
application of Ind AS 116 did not have any significant impact on the financial results and earning per share for
the quarter ended 31st March,2020 and year ended 31st March, 2020.

The impact of adopting Ind AS 116 on the financial results for the quarter ended 31 March 2020 is as follows:

(Rs. in Lakhs)

Particulars Quarter ended | Quarter ended Increase/ Year Ended Yzar Ended Increase/

| 31.03.20 31.03.20 (Decrease) 31.03.20 31.03.20 (Decrease)

| (Erstwhile basis) | (As perind AS 116) in profit {Erstwhile basis) | (AsgerInd AS 116} in profit

| Other Expense 323.77 317.15 6.62 1516.89 1483.59 33.30
Finance cost 2533 27.21 (1.88) 138.15 150.33 (12.18)
Depreciation and amortisation 2471 2997 (5.26) 92,51 120,72 (28.21)
Reversal of Lease Liability

on termination of lease 297 297
Profit/(Loss) before Tax 2.45 (4.12)
Deferred Tax impact 0.68 (1.15)
Profit/{Loss) after Tax 1.77 (2.97)

4. Taxexpenses for the quarter and year ended 31st March 2020 reflect changes made vide Taxation law amendment ordinance
2019 as applicable to the Company.

5. Sabka Vishwas Scheme, 2019, was introduced under Union Budget, 2019, to resolve all disputes relating to the erstwhile
Service Tax and Central Excise Acts, which are now subsumed under GST. The Company had submitted its Central Excise and
Service Tax matters under dispute for settlement, which were accepted by the authority. The amount paid under the scheme
is Rs.383.77 lakhs as on 31st March 2020 and reflected as Exceptional Item in the Statement of Profit and Loss Account. This
settlement has resulted in nullifying the Company’s contingent liability.

6. The spread of Covid 19 has affected the business from 3rdweek of March 2020, which culminated into scaling down of the
Company's operations, post the national lock down, The Company has taken various measures in consonance with Central
and State Government advisories to contain the pandemic, which includes closing of manufacturing facilities and adopting
work from home policy for employees across locations.Given the uncertainty of quick turnaround to normalcy, post lifting
of the lock down, the Company has carried out a comprehensive assessment of possible impact on its business operations,
financial assets, contractual obligations and its overall liquidity position, based on the internal and external sources of
information and application of reasonable estimates, the Company does not foresee any significznt incremental risk to the
recoverability of its assets or in meeting its financial obligations over the foreseeable future, given early and required steps
taken to contain, protect and mitigate the exposure,Pursuant to the relaxed guidelines, the Company has now resumed its
manufacturing operations as allowed in strict compliance. Supply chain and product sale activities are being resumed, most
of the staff continues to operate from home. Since the situation is continuously evolving, the impact assessed may be different
from the estimates made as at the date of approval of these financial results and management will continue to monitor any
material changes arising due to the impact of this pandemic on financial and operational performance of the Company and
take necessary measures to address the situation,

7. The Board of Directors of the Company has recommended dividend of 30% (Rs.3/- per share of face value of Rs 10 each) for
the financial year ended 31st March, 2020.

8. The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at the
meeting held on 15thJune, 2020, There are no qualifications in the audit report issued for the quarter ended 31stMarch, 2020.

9, The figures for the quarter ended 31st March, 2020 and 31st March, 2019 represent the balances between audited figures in
respect of the full financial years and those published unaudited till the third quarters of respective Financial years.

10. Figures for the earlier period (s) have been regrouped, wherever necessary.

For Jost's Engineering Company Limited

Place : Mumbai Jai Prakash Agarwal

Date : 15th June, 2020 Chairman
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