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Bigger plans

Besides, the government

DLI scheme is only for star-  Chandrasekhar said the gov-

will also provide

for chip design

The d DLI
scherne is part of the govern-

emict

crore per

tups,wewill ernment will not provide

ly

linked incentives of 4-6%of hasa chipdesigncanapplyas incentives for ancillary
net sales turnover over five long asitis an original chip  companies.

macelhngoﬁ}b that is gomg to go into an However, the state gov-

and the intellec- can do that if they

ment’s ¥76,000-crore semi-
cond uctorincentive schemie.
The government has kept
aside T1,000 crore for the
DLIscheme.

As part of the scheme, the

The incentives will be pro-
vided to approved applicants
whose semiconductor design
for integrated circuits {ICs),
chipsets, system on chips
(SoCs), systems & IP cores and

icond! linked

want, adding that for supply
chain and ancillary compa-
nies, state governments can
give land, water and electric-
ity toattract them.

On India’s partnership
with Taiwan for the semicon~

tual property (IP} is Indian.
‘We will look at supporting
them financially” Chan-
drasekhar said.

When asked about spe-
cific mcennves for ancillary

government will r
50% of the design-related
expenditure incurred by star-
tupswithaceilingof 15 crore.

design are deployed in elec-
tronic products.
“Instead of saying that the

whose products
will be used by semiconduc-
tor scheme beneficiaries for
making or assembling chips,

ducter ecosystem, Chan-
drasekhar said India is
exploring  skilling and
technology and capability

i tie-ups.
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“A partnership with Tai-
wanese companies is very
much on thecards,”headded.

With regard to skilling
and talent for semiconduc-
tors, the government has
rolled outa curriculum being
implemented by 300 colleges
and universities.

“We are going to create a
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framework that will aliow
students to intern in a regu-
lar fab, which means thetre
will be a fab partner for this
curriculum,” he said.

Brands turn to
experiential
retail with

Al tools

“This will allow them to
compete effectively in an
ever-changing retail land-
scape,” added Wahi.

Brands like Good Glanuin
Group, Sugat Cosmetics, The
Derma Co of Mamacarth
have tied up with Perfect
Corp, a SaaS Al & AR beauty
and fashion tech solutions
provider, besides Google,
YouTube, Meta’s Instagram
and Snapchat, to offer
patented Al-powered solu-

ogy-driven retail company,
has partnered with global
brands like Dockers, Lee,and
Wranglerwhich use machine
learning and proprietary
technology platform Rubi-
con forvisual merchandising
and key store activities that
are accessible on smart-
phones. Lee and Wrangler
have seen afive-fold increase
inonlinerevenueshareinthe
past one year, said Amit Kri-
plani, CTO,Ace Turtle.

“Consumers can share
details about theirbody type,
preferred fit, or the occasion
they are shopping for with
Al-powered chatbots, and
data is wised to offer person-
alised suggestions” said
Kriplani.

Lee Studio launched its
flagship store in April this
year in Bengaluruwith smart
mitrots in fitting rooms to
discover dress options,
besid: i labels

tions like AgileFace, Agile-
Hand, Makeup AR, Live 3D
Face AR, Skincare AR, and
FaceAl.

Honasa Consumer, the
parent company of beauty
brands Mamaearth, The
Derma Co, Ayuga, and Aqua-

offering real-time updates
on ptices.

The Colour iQ service by
French multinational per-
sonal care and beautyretailer
Sephora helps find the per-
fect makeup shade wnth

logica, hasi
and use of skin mappmgAI
technology.

Abhishek Gupta, SVP,
growth, Honasa Consumer,
said the brand increased rev-
enue by 30-40% with these
tools.

“The use of predictive
analytics has helped con-
sumers choose the right
product, and helped the
brand convert and retain
consumers,” he said.

The virtual try-on tech-
nologxes enhance person-

and targeted product recon1-
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“The demand for Al in

expert
Japanese retailer Uniglo uses
Al-powered UMood kiosksin
select stores to measure reac-
tions to different coloursand
styles to find the right outfit
match.

Some ‘brands like May-
belline have tied up with
Microsoft Teams where users
can access Al-powered ‘vir-
tual makeup’ filters and
apply make-up during meet-
ings,

l-‘hpkart bas leveraged Al
to enhance supply product
discovery and recommenda-
tions, besides backend oper-
ations. Mayur Datar, chief
data scientist, Flipkart, said,

“We have

Al-powered virtual try-ons
forjewelleryis also an emerg-
ing category,” said Tanuj
Mishra, country head, Perfect

) Profd Bofee Tax June, 2023.
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increases customer loyalty
too”

Aditya Birla Capital, the
financial solutions arm of
AdityaBirla Group, launched
OneVerse,avirtual

FE SUNDAY

eral areas to get aut of fossil
fuels.We have enough reason
to believe that the youth
today are giving us solutions
that are very gaod for the
frontier that

lounge designed as a replica
of its physical branch.

The lounge énables Aditya
Birla Capital customers to
explore a wide range of solu-
tions related to protecting,
investing, financing, and
advising anytime, anywhere
by walking through the vir-
tual lounge and interacting
with interactive elements
within the space.

Additionally, the lounge
offers customers several dig-
ital aids and convenient
access to digital self-service
channels, including a user-
friendly WhatsApp bot, that
can be accessed by clicking
on thevirtual

we're talking about, as much
as for the legacy issues that
persist in India for which we
need solutions.”

On inclusiveness, the
fourthl,the ministersaid the
idea is to make sure that
everysection of India, includ-
ing the common man, bene-
fits from investments,
reforms and assorted gov-
ernment schemes.

Lauding Japan for being
the biggest investors in
India’s metro rail and buflet
train projects, Sitharaman
urged Japanese industry to
invest in new growth areas
such as green hydrogen,
and AL

tounge or by scanning a QR
code.

From checking the PNR
Status on Google Chats to
selecting a menu to track
orders, Zoop, an IRCTC
approved train food delivery
partner, can register com-
plaints and resolve them
promptly with Al assistance.
Food delivery app Swiggy is
pilot launching a neural
seatch feature pawered by AT
to enable voice typmg and
tailored

Japan is the fifth-largest
investor in the Indian econ-
omywith cumulative foreign
direct investment inflows of
$38.7 billion from April
2000 to March 2023.

Currently, over 1,439
Japanese companies are
operating in India in several
sectors, including automo-
biles, electronics system
design & manufacturing
{ESDM), medical devices,

and

forfood and grocery delivery
this September.

‘4-pronged
strategy to
make India
developed’

The minister was partici-
pating in the India-Japan
Forum discussion anchored
by15th Finance Commission

p X-ray chairman NKSingh.
fraud detection to combat With infrastructure
return fraud and ChatGPT-  comesinvestment{secondl),
pvirtual  shesaid,a thatempha-

like tools help
assistants and content gen-
eration toenh user expe-

sis on investment will pro-

rience.
This not only improves
i ion but

o
both the public and private
sectors.

She explained that the
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focus will not only be on
physical infrastructure such
asbridges, roads, ports or air-
ports, but also on creation of
digital infrastructure.

"We are looking for both
public mvestment and pn»

vate

the necessary envuonment
nd for

Enginear|
PH Clrels Koch!
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GENERAL MEETING

investment.

And with global discus-
sions going on, blended
finance is also something
that we’re looking at,” she
said.

Stating thatinnovation is
thethird], shesaid, “the gov-

ernment has opened up sev-

consumer goods, textiles,
food g

chemicals.

“You (Japanese investors)
are actually dealing with the
majority of the big projects,
which are very futuristic and
are going to bring India to a
very different level of global-
classinfrastructure,” Sithara-
man said.

SUVs set to
race past
sedans,
hatchbacks
in sub-310L
space

Also, while some best-
selling models have been
hatchbacks, not all are doing
well. While the Wagon Rand
the Baleno are seeing good
demand, sales of the Altoand
the S-Presso have dropped —
in Q1FY24, sales of both
these entry-level cars
plunged 17.6% (from
48,987 units in Q1FY23 to
just 40,400 units in
QIFY24).

One of the biggest sales
dropswas of Renault Kwid —
once touted as a global car
made in Indta, for India and
the world — whose sales
dropped 47.5% (from 6,146
units in Q1FY23 to just
3,228 units in Q1FY24).
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