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Govts can’t run or distribute
TV channels: I&B Ministry

BROADCAST BARRED. To impact TN govt’s Arasu Cable, Kalvi TV and AP govt’s IPTV

Meenakshi Verma Ambwani
New Delhi

The Information & Broad-
casting (I&B) Ministry has
said that the Centre, State
and UT Governments and
their related entities cannot
enter the broadcasting space
or engage in the distribution
of TV channels in the future.

In its latest advisory, the
Ministry added that the
Centre and State govern-
ments and their related en-
tities will need to “extract
themselves” from existing
broadcast distribution activ-
ities. This process must be
completed by December 31,
2023.

The Ministry’s decision
will impact the Tamil Nadu
government-run Arasu
Cable and Kalvi TV, and the

AP government’s IPTV
venture.
ENSURING CONTINUITY

“In view of recommenda-
tions of TRAI, the judgement

Kotak Bank’s
standalone
net up 27%
atI2,581 cr

Our Bureau
Mumbai

Kotak Mahindra Bank re-
ported a 27 per cent year-
on-year (y-o-y) growth in
standalone net profit at
2,581 crore on the back of
robust growth in net in-
terest income (NII), de-
cline in provisions and
healthy growth in cus-
tomer assets. Net profit in
the year ago period was at
2,032 crore.

The NIIrose 27 per cent
y-oy at 35099 crore
(%4,021 crore). Total non-
interest income was up 8
per cent y-o-y to 1,955
crore (X1,812crore).

Total deposits rose by 11
per cent y-oy to
33,25,203 crore. Gross
NPA position improved to
2.08 per cent of gross ad-
vances as at September-
end 2022 against 2.24 per
cent as at June-end. Net
NPAs position too im-
proved to 0.55 per cent of
net advances against 0.62
per cent. The bank’s con-
solidated net profit was up
21 per centat3,608 crore.

STAYING NEUTRAL. TRAI has suggested that broadcasting

— =

by Governments should be done through Prasar Bharti route

of the Supreme Court and
the legal opinion given by the
Ministry of Law and Justice,
the Information & Broad-
casting Ministry has come to
the conclusion that no Cent-
ral Government Ministries/
Departments, State/
UT Governments and re-
lated entities should enter
into the business of broad-

casting/distribution of
broadcasting,” the official
advisory noted.

“Further, to implement
the decision, it has been de-

cided that entry of Central/
State/UT governments into
the business of broadcast for
educational purposes should
be done through the Prasar
Bharati route, through suit-
able agreements between
Prasar Bharati and the con-

cerned Central/  State/
UT Governments,” the 1&B
Ministry added.

The Ministry noted that in
the spirit of TRAI’s recom-
mendations, some of the TV
channels run by Centre and
State governments hav-

Q2 RESULTS

ICICI Bank PAT rises 37%
on strong loan growth

Our Bureau
Mumbai

ICICI Bank’s profit after tax
(PAT) rose to 7,558 crore
in Q2FY23, with a growth of
37 per cent y-o-y, led by
strongloan growth of 23 per
cent y-0-y and 5 per cent
q-0-q.

Total loans of the bank
were pegged at 39.4 lakh
crore on September 30, led
by a 24 per cent rise in do-
mestic advances. Retail
loans were up 25 per cent
and comprised 54 per cent
of total loans. The business
banking portfolio grew
43 per cent y-o-y whereas
the SME business was up 27
per cent and domestic cor-
porate loans rose 23 per
cent.The business banking
and SME franchise con-
tinue to grow on the back
of digital offerings and plat-
forms like InstaBIZ along
with the extensive branch
network, the bank said.

Net interest income
(NII) for the quarter was
higher by 26 per cent y-o-y
atx14,787 crore. The netin-
terest margin (NIM) was
4.3 per cent compared with
4 per cent both a year and a

PM launches Rozgar Mela, a
drive to recruit 10 lakh people

Our Bureau
New Delhi

Prime Minister Narendra
Modi on Saturday launched
Rozgar Mela, a recruitment
drive for 10-lakh personnel,
through video conferen-
cing, and said the Centre is
working to create more jobs
in the country. During the
ceremony, appointment let-
ters were handed over to
75,000 newly inducted ap-
pointees. Addressing the ce-
remony, Modi said the gov-
ernment is working to solve
the economic problems
faced by citizens following
the Covid-19 pandemic.

SKILLING THE YOUTH

Modi noted that several
large economies are strug-
gling with after-effects of
the pandemic and are facing
problems such as inflation
and unemployment. While

businessline.
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Narendra Modi

acknowledging the
enormity of the economic
challenges, he said the
country could manage to
contain the negative re-
percussions to a large ex-
tent. “This has been made
possible because, in the
last eight years, we got rid
of those shortcomings of
the country’s economy

which created
hindrances,” he said.
Further, emphasising

the most job-intensive
sectors like agriculture,
private sector and MSME,
the Prime Minister high-
lighted the importance of
skilling India’s youth for a
brighter future. Initiatives
like liberalising drone
policy, opening up space
policy, and %20 lakh-crore
worth of loans under
Mudra Yojana have taken
the process further.

Sandeep Batra,
Executive Director, ICICI

quarter ago. In the post
earnings call, Executive Dir-
ector Sandeep Batra said
thatabout 44 per cent of the
loans are linked to the repo
rate and another 5 per cent
to other external bench-
marks.

Deposits for the bank
were up 12 per cent y-0-y
and 4 per centg-0-q t0310.9
lakh crore as of September
30. Batra said that the bank
is very comfortable on li-
quidity, with a liquidity cov-
erage ratio at 127 per cent
— which is higher than
most peer banks.

ASSET QUALITY

ICICI Bank made contin-
gency provisions of 31,500
crore during the quarter,
taking the total contingency
provisions to 10,000 crore.

e already been brought un-
der the ambit of Prasar Bhar-
ati through MoUs, “to
ensure continuity of such so-
cietal initiatives.”

Over the past few years,
TRAI has reiterated its re-
commendations that Gov-
ernments and their related
entities should not be al-
lowed to enter the business
of broadcasting or distribu-
tion of TV channels. In re-
sponse to the demand of
some States to own broad-
casting stations, TRAI has
also stated that demand for
either a concurrent or an ex-
clusive power to these States
in the context of broadcast-
ing cannot be supported.

As Prasar Bharati is an in-
dependent statutory body,
TRAI has recommended that
while it should fulfil the le-
gitimate aspirations of gov-
ernment entities with regard
to broadcasting activities,

the public broadcaster
should have an arm’s length
relationship ~ with  the
governments.

YES Bank PAT
down 32%on
increase in
provisions

Our Bureau
Mumbai

YES BanK’s profit after tax
(PAT) fell 32 per cent y-o-y
to X153 crore in Q2FY23,
alsolower by 51 per cent se-
quentially, largely owing to
ageing-related provisioning
requirements during the re-
porting quarter.

Thelender sawreduction
in slisppages to 896 crore,
down 16 per cent g-o-q,
leading to better asset qual-
ity—alsoaided byupgrades
of %125 crore and recover-
ies 0of 1,461 crore, with the
bank saying it is on track to
meet the FY23 guidance of
recoveries and upgrades
worth 5,000 crore.

The gross NPA ratio im-
proved to 12.9 per cent
from 13.4 per cent a quarter
ago and 15 per cent a year
ago.

Advances for the lender
were 11.3 per cent higher y-
o-yand 3.2 per cent g-0-q to
¥1.9lakh crore at the end of
September.

Net interest income was
32 per cent y-o-y and 8 per
centq-o-qtoX1,991 crore.

Jio launches 5G Wi-Fi services in high
footfall areas; extends 5G to Chennai

Our Bureau
Mumbai

Reliance Jio Infocomm has
announced that it is intro-
ducing 5G-enabled Wi-Fi
services in high footfall
areas such as educational
institutes, religious places,
railway stations, bus stands,
commercial hubs and more.

‘WELCOME’ TO CHENNAI
The 5G Wi-Fi service is be-
ing introduced in addition
to RJio’s 5G network — Jio
True5G and the Jio Wel-
come Offer launched re-
cently in Delhi, Mumbai,
Kolkata and Varanasi. Jio on
Saturday announced that it

Reliance Jio Infocomm chairman Akash Ambani with his wife
Shloka at the Shrinathji Temple in Nathdwara on Saturday. emi

has started 5G Wi-Fi ser-
vices in Nathdwara, in Ra-
jasthan, while Chennai has
become the fifth city in the
country to be part of the Jio
Welcome Offer. “While Jio

users will get this service
(5G Wi-Fi) without any
charge during the Jio Wel-
come Offer period, non-Jio
customers will also be able
to try this service before

they move to Jio,” said the
press release.

Akash M Ambani, Chair-
man, Reliance Jio In-
focomm Limited, said,
“Today, we have powered
the first True 5G-enabled
Wi-Fi service at the holy
town of Nathdwara and the
temple of Lord Srinath Ji.
With this, we will power
many more such locations
and allow them to trial our
services.

In addition, we welcome
Chennai as our latest city to
be added to Jio True5G
Welcome Offer.”Invited Jio
users in Chennai can access
unlimited 5G dataatupto 1
Gbps speed and experience
JioTrue5G.

IDFC FIRST Bank Limited

Registered Office: KRM Towers, 7" Floor, No. 1 Harrington Road, Chetpet, Chennai - 600031, Tamilnadu
Corporate Office: Naman Chambers, C-32, G-Block, Bandra-Kurla Complex, Bandra (E), Mumbai - 400051
Website: www.idfcfirstbank.com; Email: bank.info@idfcfirstbank.com, CIN : L65110TN2014PLC097792

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER
AND HALF YEAR ENDED SEPTEMBER 30, 2022

(X in lakhs)
Standalone Consolidated
Sr. Quarter Half Year Quarter Quarter Half Year Quarter
No. Particulars ended ended ended ended ended ended
30.09.2022 | 30.09.2022 | 30.09.2021 | 30.09.2022 | 30.09.2022 | 30.09.2021
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)
1 | Total Income from Operations 6,53,103 12,30,838 4,88,029 6,53,116 12,30,853 4,83,014
Net Profit / (Loss) for the period (before Tax,
Exceptional and/or Extraordinary items) 74,453 1,38,036 21,763 76,015 1,41,033 17,907
3 | Net Profit / (Loss) for the period before Tax
(after Exceptional and/or Extraordinary items) 74,453 1,38,036 21,763 76,015 1,41,033 17,907
4 | Net Profit / (Loss) for the period after Tax
(after Exceptional and/or Extraordinary items) 55,557 1,02,990 15,174 56,719 1,05,220 11,095
5 | Total Comprehensive Income for the period
[comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive Income
(after tax)] (refer note no. 1) N.A. N.A. N.A. N.A. N.A. N.A.
6 | Paid-up Equity Share Capital
(Face value X 10/- per share) 6,22,134 6,22,134 6,21,211 6,22,134 6,22,134 6,21,211
7 | Reserves (excluding Revaluation Reserves) 14,76,965 14,76,965 12,13,195| 14,84,829 14,84,829| 12,22,377
(As at (As at (As at (As at (As at (As at
31.03.2022) | 31.03.2022) | 31.03.2021) | 31.03.2022) | 31.03.2022) | 31.03.2021)
8 | Securities Premium Account 15,45,922 15,45,922 15,43,772
9 | Net worth 20,41,171| 20,41,171| 18,21,572
10 | Outstanding Debt 56,64,301 | 56,64,301| 52,60,308
11 | Outstanding Redeemable Preference Shares
12 | Debt Equity Ratio 1.34 1.34 1.49
13 | Earnings Per Share (Face value X 10/- per share)
(for continuing and discontinued operations) -
not annualized
- Basic (%) 0.89 1.66 0.24 0.91 1.69 0.18
- Diluted (%) 0.88 1.64 0.24 0.90 1.67 0.18
14 | Capital Redemption Reserve - - - - - -
15 | Debenture Redemption Reserve - - - - - -
16 | Debt Service Coverage Ratio
17 | Interest Service Coverage Ratio

Notes

www.bseindia.com).

Date: October 22, 2022
Place: Mumbai

1 Information relating to Total Comprehensive Income and Other Comprehensive Income are not furnished as Indian Accounting Standards
(Ind-AS) is not yet made applicable to Banks.
2 The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 and Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of quarterly financial results are
available on the Bank's website (www.idfcfirstbank.com) and on the Stock Exchange(s) websites (www.nseindia.com and

For and behalf of the Board of Directors

Managing Director & Chief Executive Officer

of IDFC FIRST Bank Limited

Sd/-
V. Vaidyanathan
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EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2022

(X in Millions except per share data)

STANDALONE CONSOLIDATED
HALF YEAR YEAR HALF YEAR YEAR
ARTER ENDED ARTER ENDED
Sl Particulars Qu ENDED ENDED Qu ENDED ENDED
No 30-Sep-22|30-Jun-22|30-Sep-21(30-Sep-22|30-Sep-21|31-Mar-22(30-Sep-22|30-Jun-22|30-Sep-21|30-Sep-22| 30-Sep-21|31-Mar-22
Unaudited|Unaudited|Unaudited |Unaudited|Unaudited| Audited |[Unaudited|Unaudited|Unaudited|Unaudited|Unaudited| Audited
Total Income from Operations 6,433.95 | 6,569.89 | 5,357.95 | 13,003.84 |10,239.10 | 20,964.84 | 6,953.24 | 7,169.92 | 5,663.71 | 14,123.16| 10,784.42 | 22,433.51
2 | Net Profit / (Loss) for the period 416.36 228.56 454.11 644.92 797.25 | 1,633.41 487.22 341.85 477.18 829.07 856.38 | 1,655.60
(before Tax, Exceptional and/or Extraordinary items)
3 | Net Profit / (Loss) for the period before tax 416.36 228.56 454.11 644.92 797.25  1,633.41 487.22 341.85 477.18 829.07 856.38 | 1,655.60
(after Exceptional and/or Extraordinary items)
4 | Net Profit / (Loss) for the period after tax 341.91 169.09 318.85 511.00 556.36 | 1,366.17 394.50 249.20 293.96 643.70 654.70 | 1,328.13
(after Exceptional and/or Extraordinary items)
5 | Total Comprehensive Income for the period 342.19 176.26 318.85 518.45 555.98 | 1,362.52 419.47 264.45 290.03 683.92 689.61 | 1,383.06
[Comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive Income (after tax)]
Equity Share Capital 594.93 594.93 594.93 594.93 594.93 594.93 594.93 594.93 594.93 594.93 594.93 594.93
Reserves (excluding Revaluation Reserve) 7,278.96 7,836.68
as shown in the Audited Balance Sheet of the previous year
8 | Earnings Per Share (of Rs. 10/- each)
(for continuing and discontinued operations)
a) Basic (in X) 5.75 2.84 5.36 8.59 9.44 23.07 6.63 4.19 4.94 10.82 11.11 22.43
b) Diluted (in X) 5.70 2.82 5.31 8.52 9.36 22.87 6.58 4.16 4.90 10.73 11.01 22.24

Notes:

www.dodladairy.com

Place: Hyderabad
Date: 22 October 2022

1. The above results for the quarter and half year ended 30 September 2022 have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 22 October 2022 and have been
subject to a limited review by the Statutory Auditors of the Company. The Statutory Auditors have expressed an unmodified review opinion on these results.

2. The above is an extract of the detailed format of Quarterly/Half yearly/Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly/Half yearly/Annual Financial Results is available on the stock exchange websites, www.nseindia.com and www.bseindia.com and on the Company's website

By order of the Board
For Dodla Dairy Limited

Sd/- Dodla Sunil Reddy
Managing Director
DIN: 00794889
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