
PRIME FOCUS 
LIMITED 

November 14, 2019 

To, To, 

National Stock Exchange of India Limited 

Listing Department 

BSE Limited 

Listing Department 

PhirozeJeejebhoy Towers, 

Dalal Street, 

Exchange Plaza, 

Bandra-Kurla Complex 

Bandra East, Mumbai - 400 051 

Fax Nos.: 26598237 / 26598238 

Dear Sir/Madam, 

Ref.: Scrip Code: BSE - 532748/NSE - PFOCUS 

Mumbai - 400 001 

Fax Nos.:22723121 /2037/2039 

Sub.: Outcome of Meeting of the Board of Directors of Prime Focus Limited (the "Company") 

held on November 14, 2019 

With reference to our letter dated November 7, 2019 and pursuant to Regulations 30 (2) and 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended thereto (the "Listing Regulations"), we would like 
to inform you that a meeting of Board of Directors of the Company (the "Board") was held today 
i.e. on Thursday, November 14, 2019, has inter alia, considered and approved the following: 

1. Un-Audited (Standalone and Consolidated) Financial Results of the Company for the second 
quarter and half-year ended September 30, 2019 as recommended by the Audit Committee. 
The Limited Review Report is received from the Statutory Auditors viz. Mis Deloitte 
Haskins& Sells, Chartered Accountants on the Un-Audited Standalone and Consolidated 
Financial Results for the second quarter and half-year ended September 30, 2019. 

A copy of Un-Audited Financial Results and the Limited Review Report are attached 
herewith. 

Further, the financial results are made available on the Company' s website at 
www.primefocus.com and will be published in newspapers as required under the 'Listing 
Regulations'. 

2. The appointment of Mr. Jai Anshul Ambani (DIN: 08054558), as an Additional 
Non-Executive Director of the Company, with effect from November 14, 2019 to hold office 
till next General Meeting. A brief profile of Mr. Jai Anshul Ambani, is set out below: 

Profile of Mr. Jai Anshul Ambani: Mr. Jai Anshul Ambani, aged 24 years, has graduated 
in December, 20 I 8 from New York University, Stem School of Business, and earned a 
Bachelors Degree in Business Management. Prior to that, Anshul was at the American 
School, and graduated in 2014 completing his IS program. 

Mr. Jai Anshul Ambani has been associated with Reliance Infrastructure Limited from 
January 2019 and is on the Board of some of the group Companies. 
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Mr. Jai Anshul Ambani does not have any relationship with any of the existing Directors of 
the Company. Mr. Jai Anshul Ambani has not been debarred from holding the office of 
director by virtue of any SEBI order or any other such authority. 

3. The revised 'Code of Conduct to Regulate, Monitor and Reporting of Trading in respect of 
Securities of the Company' and 'Code of Practices and Procedures for Fair Disclosure of 
Unpublished Price Sensitive Information' as per SEBI (Prohibition of Insider Trading) 
Regulations, 2015 and amendments thereto. 

The revised Code is being uploaded on the website of the Company, viz. www.primefocus.com. 

The meeting of the Board commenced at 6:00 P.M. and concluded at 10:15 P.M. 

Kindly take the above on your record and acknowledge the receipt of the same. ,,,,,---
Thanking You, 

For Prime ~~mited 

r -rrr 
~~a Shah 
Company Secretary & Compliance Officer 

Encl. : a/a 
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Deloitte 
Haskins & Sells 

Chartered Accountants 
401- 404, OCEAN 
Sarabhai Compound 
Near Centre Square Mall 
Dr. Vikram Sarabhai Marg 
Vadodara - 390 023 
Gujarat, India 

Tel: +91 265 616 7100 
INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF PRIME FOCUS LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 
Results of PRIME FOCUS LIMITED ("the Company"), for the quarter and six months 
ended September 30, 2019 ("the Statement"), being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obl igations and 
Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of the Company's personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under 
section 143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

Attention is drawn to Note 6 of the Statement which states that the statement of 
cash flows for the corresponding six months ended September 30, 2018, as reported in 
the accompanying Statement have been approved by the Company's Board of Directors, 
but have not been subjected to review. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Place: MUMBAI 

Date: November 14, 2019 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 
(Firm's Registration No. 117364W) 

1-f==~ 
Ketan Vora 
(Partner) 
(Membership No. 100459) 
(UDIN: 19100459AAAAFP7400) 



Deloitte 
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Chartered Accountants 
401- 404, OCEAN 
Sarabhai Compound 
Near Centre Square Mall 
Dr. Vikram Sarabhai Marg 
Vadodara - 390 023 
Gujarat, India 

Tel: +91 265 616 7100 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF PRIME FOCUS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of PRIME FOCUS LIMITED ("the Parent") and its subsidiaries (the Parent 
and its subsidiaries together referred to as "the Group"), for the quarter and six 
months ended September 30, 2019 ("the Statement") being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved 
by the Parent's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India (ICAI). A review of interim financial information consists of 
making inquiries, primarily of Parent's personnel responsible for financ ial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing specified under Section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not 
express an uudit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

Attention is drawn to Note 6 to the Statement which states that the 
statement of consolidated cash flows for the corresponding six months ended 
September 30, 2018, as reported in the accompanying Statement have been 
approved by the Parent's Board of Directors, but have not been subjected to review. 

4. The Statement includes the results of the following entities: 
• Prime Focus Limited 
• Dneg India Media Services Limited 
• De-Fi Media Limited 
• Prime Focus Technologies Limited 
• Prime Focus Technologies UK Limited 
• Prime Focus MEAD FZ LLC 
• Prime Post (Europe) Limited 
• Prime Focus Technologies Inc. 
• DAX PFT LLC 
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• DAX Cloud ULC 
• Apptarix Mobility Solutions Private Limited 
• Prime Focus Production Services Private Limited 
• GVS Software Private Limited 
• Prime Focus Motion Pictures Limited 
• PF Digital Media Services Limited 
• PF World Limited (Mauritius) 
• Prime Focus Luxembourg S.a.r.l. 
• Prime Focus 30 Cooperatief U.A. 
• Prime Focus World N.V. 
• Double Negative Canada Productions Limited 
• Double Negative Huntsman VFX Limited 
• Vegas II VFX Limited 
• Prime Focus International Services UK Limited 
• Prime Focus VFX USA Inc. 
• DNEG Creative Services Limited 
• Prime Focus Academy of Media & Entertainment Studies Private Limited 
• Double Negative India Private Limited 
• Dneg Pie (formerly known as Dneg Limited) 
• DNEG North America Inc. 
• 1800 Vine Street LLC (USA) 
• Re: Define FX LTD 
• Double Negative Montreal Productions Limited 
• Double Negative Holdings Limited U.K 
• Double Negative Singapore Pte. Limited 
• Double Negative Films Limited, UK 
• Double Negative LA LLC 
• Double Negative Limited 
• Prime Focus ME Holdings Limited 
• Prime Focus China Limited 
• Prime Focus (HK) Holdings Limited 
• PF Investments Limited (Mauritius) 
• PF Overseas Limited (Mauritius) 
• Reliance MediaWorks (Mauritius) Limited 
• Reliance Lowry Digital Imaging Services Inc. 
• Jams Prime Focus LLP 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review reports of the other auditors 
referred to iri paragraph 6 below, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 
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6. We did not review the interim financial information / financial results of forty one 
subsidiaries included in the consolidated unaudited financial results, whose interim 
financial information / financial results, before consolidated adjustments, reflect 
total assets of Rs. 513,784.35 lakh as at September 30, 2019 and total revenues of 
Rs 58,723.17 lakh and Rs 117,021.41 lakh for the quarter and six months ended 
September 30, 2019 respectively, total net (loss) after tax of Rs 886.91 lakh and 
Rs. 2,045.89 lakh for the quarter and six months ended September 30, 2019 
respectively and total comprehensive loss of Rs 1,518.33 lakh and Rs 2,366.85 lakh 
for the quarter and six months ended September 30, 2019 and net cash inflow of 
Rs. 8,736.77 lakh for the six months ended September 30, 2019, as considered in 
the Statement. These interim financial information / financial results have been 
reviewed by other auditors whose reports have been furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries is based solely on 
the reports of the other auditors and the procedures performed by us as stated in 
paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of these matters. 

7. The consolidated unaudited financial results includes the interim financial 
information/ financial results of two subsidiaries which have not been reviewed by 
their auditors, whose interim financial information/ financial results reflect 
total assets of Rs. 4.15 lakh as at September 30, 2019, total revenue of Rs Nil and 
Rs Nil for the quarter and six months ended September 30, 2019 respectively, 
total profit after tax of Rs Nil and Rs Nil for the quarter and six months ended 
September 30, 2019 respectively and Total comprehensive income of Rs Nil and 
Rs Nil for the quarter and six months ended September 30, 2019 respectively and 
net cash inflows (net) of Rs . Nil for the six months ended September 30, 2019, as 
considered in the Statement. According to the information and exp lanations given to 
us by the Management, these interim financial information / financial results are not 
material to the Group. 

Our Conclusion on the Statement is not modified in respect of our re liance on the 
interim financial information / financial results certified by the Management. 

Place: MUMBAI 
Date: November 14, 2019 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 
(Firm's Registration No. 117364W) 

.J:t;.-~"' 
(Partner) 
(Membership No. 100459) 
(UDIN: 19100459AAAAFQ1305) 
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PRIME FOCUS LIMITED 
Registered Office : Prime Focus House, Opp Citi Bank, Linking Road 

Khar (West), Mumbai, Maharashtra, India, 400052 
CIN : L92100MH1997PLC108981 

BALANCE SHEET AS AT SEPTEMBER 30, 2019 

Rs In Lakh 
Standalone Consolidated 

As at As at As at As at 
September 30, March 31, September 30, March 31, 

2019 2019 2019 2019 
Unaudited Audited Unaudited Audited 

Assets 
Non-current Assets 

Property, Plant and Equ ipment 35,923.51 38,771.77 53,280.58 73,155.73 
Capital work in progress 783.30 2,000.71 1,760.81 2,421.36 
Goodwill - - 103,722 .1 9 102,378.37 
Other intangible assets 102.73 200.44 44,418.65 50,757.99 
Right to use assets 24,031.19 18,171.31 89,134.06 18,171 .31 
Intangible assets under development - - 5,823.22 3,918.66 
Financial Assets 

Investments 84 ,855.69 84,860.82 405.62 422.74 
Trade receivable - - 1,481 .75 1,797.07 
Other financial assets 503.27 1,694.07 10,948.82 6,063.03 

Deferred tax assets (net) 2,952.22 2,809.74 7,343.39 5,996.44 
Income tax asset (net) 7,316.85 7,113.07 10,647.11 9,487.12 
Other non current assets 908.75 687.29 5,089.65 4,861.91 

Total non-current assets 157 377.51 156 309.22 334 055.85 279 431.73 · 

Current Assets 
Inventories - - 42.20 41 .54 
Financial Assets 

Trade receivables 4,835.98 4,907.22 34,085.73 40,798.47 
Cash and cash equivalents 75.20 68.50 17,413.18 8,967.49 
Bank balances other than above 5.25 5.13 429.70 61 .57 
Loans 13,663.72 7,861.69 - -
Other financial assets 1,134.84 2,136.22 63,162 09 43,071.43 

Income tax asset (net) - - 10.55 1,019.28 
Other current assets 4,826.65 2,969.22 19,968.46 17,232.42 

Total current assets 24 541 .64 17 947.98 135111.91 111 192.20 

Total Assets 181 919.15 174 257.20 469167.76 390 623.93 

Equity and Liabilities 
Equity 

Equity share capital 2,991 .82 2,991.82 2,991 .82 2,991.82 
Share warrants - 8,250.00 - 8,250.00 
Other equity 105,590.57 100,733.56 43,372.67 41 ,597.02 

Equity attributable to equity holders of the parent 108 582.39 111 975.38 46 364,49 52 838.84 
Non-controlling Interest - - 10,417.65 11 ,271 .74 

Total Equity 108 582.39 111 975,38 56 782.14 64110.58 

Liabilities 
Non-current Liabilities 

Financial Liabilities 
Borrowings and lease liabilities 39,068.45 37,467.50 188,485.33 138,423.55 
Other financial liabilities 16,500.08 9,555.64 13,138.10 11 ,863.36 

Provisions 272.24 255.35 1,805.44 1,703.75 
Deferred tax liabilities (net) - - 5,095.55 8,618.07 
Other non current liabilities 101 .23 99.09 64.68 9,639.91 

Total non-current liabilities 55 942.00 47 377.58 208 589.10 170 248.64 

Current Liabilities 
Financial Liabilities 

Borrowings 3,225.92 3,220.13 107,058.54 76,636.35 
Trade payables* 2,153.06 2,470.75 15,671 .19 14,528.54 
Other financial liabilities (including lease liabilities) 5,480.79 4,590.49 44,223.72 38,310.51 

Provisions 28.60 28.60 1,637.99 2,456.47 
Current tax liabilities (net) 1,594.80 1,594.80 3,847.03 4,906.63 
Other current liabilities 4,911 .59 2,999.47 31 ,358.05 19,426.21 

Total current liabilities 17 394.76 14 904.24 203 796.52 156 264.71 --
y,P. ~~ · bilities o-~ - 73 336.76 62 281.82 412 385.62 326 513.35 

~ ,_ ~ ~ ~OCr:~ 
;: Total 11 tv and Liabilities 0/ , " 181 919.15 174 257.20 469167.76 390 623.93 
() BAROO/,, /II } es<o m km aod small eo<e,p,i;es is I ~ b , -I 
.> ~'i ,C:- CC. t>Al-, 
~Q Co (y .◊ 
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PRIME FOCUS LIMITED 

Registered Office : Prime Focus House, Opp Citi Bank, Linking Road 

Khar (West), Mumbai. Maharashtra, India, .400052 

CIN: L92100MH1997PLC108981 
PF L UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTEF. ANO SIX MONTHS ENDED SEPTEMBER 30, 2019 

Standalone 

Particulars Quarter ended Six months ended Year ended Quarter ended 

30.09 .2019 30.06.2019 30 .09 .2018 30.09.2019 30.09.2018 31 .03.2019 30.09.2019 30.06.2019 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited 

Income : 

Revenue from operations 2,936.51 3,326.96 3,373.03 6,263.47 6,583.77 15, 255.88 65,789.57 65,762. 16 

Other operating income 305.40 278.82 231.69 584.22 463.20 953. 03 967.57 687.22 

Other income: 

a) Exchange gain (net) 5.43 16.14 - 7.68 - 1,603.38 1,210.22 

b) Others (net) 666.08 348.37 341 .25 1,014.45 1,121.78 4,112.26 512.51 229.39 

Total income 3,913.42 3,954.15 3,962.11 7,862.14 8,176.43 20,321 .17 68 ,873 .03 67,888.99 

Expenses 

Employee benefits expense 565.69 728 .22 950.26 1,293.91 1,845.37 3,748.11 41 ,840.67 41,749.26 

Employee stock option expense 38 .46 82 .43 1,637.95 120.89 2,032.88 2,197.74 806.35 281 .54 

Technician fees 300.71 437.77 396.30 738.48 765.21 1,671 .73 643.94 845.43 

Technical service cost 211 .39 332 .07 268.41 543.46 360.82 932.70 3,01 6.99 2,995.02 

Finance costs - towards extinguishment of financial liability - - - - - -

Finance costs - Others 1,467.56 1,628 .23 1,61 4.28 3,095.79 3,236.66 5,739.05 6,048.76 5,859.41 

Depreciation and amortisation expense 1,694.67 1,632.60 849.87 3,327.27 1,703.32 3,768.16 9, 711 .22 9,553.92 

Other expenditure 1,1 40.71 1,11 1.62 1,568.47 2,252.33 2,734.02 5,569.48 10,040.08 10,995.33 

Exchange loss (net) 40.58 - 35.15 15.12 

Total Expenses 5,419 .19 5,993 .52 7,285.54 11 ,407.28 12,678 .28 23,642.09 72 ,108.01 72,279.91 

(Loss)/ Profit before tax (1 ,505.77) (2,039 .37) (3,323.43) (3,545.14) (4,501 .85) (3,320.92) (3,234.98) (4,390 .92) 

Tax expense 

Current tax - - 273.08 273.08 314.93 1,121.67 

Deferred tax (11 9.47) (23 .00) (11.92) (142.47) - (267.17) (2 ,805.16) (1,276.30) 

Net (Loss) / Profit for the year/ period (1 ,386.30) (2,016.37) (3 ,311 .51) (3 ,402.67) (4,774.93) (3 ,326.83) (744.75) (4,236.29) 

Other Comprehensive Income 

A (i) Items that will not be reclassified to profit or loss - - - 17.96 (62 .31) 

A (ii) Income tax relating to items that will not be reclassified to 
- - - (5 .23) -profit or loss 

B (i) Items that wi ll be reclassified to the profit or loss - - - - (605.06) 330.65 

B (ii) income tax relating to items that wi ll be reclassified to profit or 
- - - -

loss 

Total Other Comprehensive Income - 12.73 (667.37) 330.65 

Total Comprehensive Income (1 ,386.30) (2,016.37) (3,311 .51) (3,402.67) (4,774.93) (3,314.10) (1,412.12) (3,905.64) 

Net (Loss) / Profit attributable to 

Owners of the Company (1 ,386.30) (2 ,016.37) (3,311 .51) (3,402.67) (4 ,774.93) (3 ,326.83) (979.61) (3 ,378.73) 

Non-controll ing interests - - 234.86 (857.56) 

Other comprehensive income attributable to 

Owners of the Company - - 12.73 (698.71) 332. 14 

Non-controll ing interests - - 31.34 (1.49) 

Total comprehensive income attributable to 

Owners of the Company ------- (1,386.30) (2,016.37) (3,311 .51) (3,402.67) (4,774.93) (3 ,314.10) (1 ,678.32) (3,046.59) 

Non-controll ing interests /'/'~p.SKtA,"-"'\. - - - 266.20 (859.05) 

'I."' /' ---......u·_'-; 
Earnings Per Share j ;::: \Y- I 
(a) Basic I nl ~,.w._., ·~I;;; I (0.46) (0.67) (1.1 1) (1 .14) (1 .60) (1 .11) (0.25) (1.42) 

(b) Diluted \.A\. t,.,., /~) (0.46) (0.67) (1.11) (1.14) (1 .60) (1 .11) (0.25) (1.42) ~. ~ 
-

Rs In Lakh 
Consolidated 

Six months ended Year ended 

30.09.2018 30.09.2019 30 .09.2018 31 .03.2019 

Unaudited Unaudited Unaudited Audited 

59,873.72 131,551.73 120,271 .78 251,062 .41 

694.40 1,654.79 1,143.26 2,963.23 

521 .73 2,813.60 2, 114.36 8,031 .18 

668.61 741 .90 2,078.63 4,318.60 

61 ,758.46 136,762.02 125,608 .03 266 ,375.42 

39,826.47 83,589.93 78,807.89 156,047.87 

1,907.16 1,087.89 2,436.33 3, 143.29 

901.71 1,489.37 1,660.14 3,370.00 

2,441 .94 6,012.01 4,647.58 10,216.51 

2,643.20 - 2,643. 20 2,643.20 

5,501 .46 11,908.17 10,373.24 21,025.42 

7,085.77 19,265.14 14,272.08 30,356.13 

10,702 08 21,035.41 20,814.86 45,4 15.46 

-
71,009.79 144,387.92 135,655.32 272,217.88 

(9,251 .33) (7,625.90) (10,047.29) (5,842 .46) 

516.63 1,436.60 1,039.89 2,228.92 

(2 ,624.18) (4,08 1.46) (3,092.37) (4,776.01) 

(7 ,143.78) (4,981 .04) (7,994.81) (3,295.37) 

204.75 (62 .31) 204.75 1.55 

(30.18) - (30.18) 0.26 

400.38 (274 .41) (79. 11 ) (5,563.52) 

- - - -

574.95 (336 .72) 95.46 (5,561.71 ) 

(6,568.83) (5,317.76) (7,899.35) (8,857.08) 

(6 ,513.64) (4,358.34) (7,125.81) (2,271 .11 ) 

(630.14) (622.70) (869.00) (1 ,024.26) 

458.64 (366.57) (120. 14) (5,519.65) 

11 6.31 29.85 215.60 (42.06) 

(6,055.00) (4,724 .91) (7,245.95) (7 ,790.76) -(513.83) (592 .85) (653.40) (1,066 32) 

~fO~ ~s, (2.39) (1 .66) (2 .67) (11 ( ~ MU111BAJ I 
(2.39) (1.66) (2.67) (1 11 \Y -.6 
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PRIME FOCUS LIMITED 

@ Registered Office : Prime Focus House, Opp Citi Bank, Linking Road 
Khar (West), Mumbai, Maharashtra, India, 400052 

CIN: L92100MH1997PLC108981 

PFL 
UNAUDITED STANDALONE AND CONSOLIDATED CASH FLOW STATEMENT 

FOR THE SIX MONTHS ENDED SEPTEMBER 30, 2019 

Standalone 
Six months Six months 

ended ended 
30.09.2019 30.09.2018 

Cash flow from operatinQ activities 
Loss before tax (3,545 14) (4,501 .85) 
Operatina profit before workina capital chances 2,593.76 2,079.14 
Net cash generated from operating activities (A) 7,249.41 941 .72 

Net cash (used in)/ Qenerated from investinQ activities (B) (4,196.24) 430 .91 

Net Cash (used in)/ generated from financing activities (C) (3 ,046.47 (1 ,439.20) 

Net increase I (decrease) in cash and cash equivalents (A+B+Cl 6.70 (66.57) 

Cash and cash eauivalents at the beQinninQ of the period 68.50 100.37 
Cash and cash eauivalents at the end of the period 75.20 33.80 

Rs In Lakh 
Consolidated 

Six months Six months 
ended ended 

30.09.2019 30.09.2018 

(7 ,625 .90) (10 ,94!1'. .29) 
29,186.90 20 ,890.82 
15,241 .35 9,024 .83 

(9 ,201 .80) (14,761 .87 

2,406.14 1,531 .08 

8,445.69 (4,205 .98) 

8,967 .49 7,946 .39 
17,413.18 3,740.41 
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PRIME FOCUS LIMITED 
Registered Office: Prime Focus House, Opp. Citi Bank, Linking Road 

Khar (West}, Mumbai, Maharashtra, India, 400052 
CIN: L92100MH1997PLC108981 

Notes to Standalone and Consolidated Unaudited Financial Results for the quarter and six months ended 
September 30, 2019: 

1. The Audit Committee has reviewed the above results and the Board of Directors has approved the above 
results and its release at their respective meetings held on November 14, 2019. The Statutory Auditors of 
the Company have carried out a limited review of these results. 

2. Based on the information reviewed by the Chief Operating Decision Maker (CODM), the Company has 
single operating segment. being integrated post-production services. 

3. Pursuant to the shareholders' approval, a business transfer agreement (the ·'BTA"') has been executed 
subsequent to the period end. between Prime Focus Limited (the ··Company") and DNEG Creative 
Services Limited, a subsidiary of the Company ("·DNEG"), for sale of the Company's VFX business on a 
slump sale basis, for a consideration of Rs. 27,000 lakhs, subject to closing conditions as specified in the 
BTA. 

4. Some of Indian subsidiaries of the Group have elected to exercise the option permitted under section 
115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 
2019. Consequently. remeasurement of deferred tax assets and liability position of such companies' basis 
the rate prescribed under the aforesaid section, has resulted in recognition of net reversal of deferred tax 
expense of Rs. 2,235 lakhs for the six months ended September 30, 2019. 

5. The Group has adopted Ind AS 116 on --Leases'· with the date of initial application being April 1, 2019. 
Ind AS 116 replaces Ind AS 17 on ··Leases·· and related interpretation and guidance. The Group has 
applied Ind AS 116 using modified retrospective approach, under which the cumulative effect of initial 
application is recognised in retained earnings as at April 1, 2019. As a result, the comparative information 
has not been restated. 

On transition to Ind AS 116, the Group recognised right-to-use assets amounting to Rs 57.230.82 lakhs 
[Rs 2,881.54 lakhs], lease liability amounting to Rs 61,169.81 lakhs [Rs 2,992.74 lakhs] and 
Rs 2,83 1.64 lakhs (debit) [Rs 111.20 lakhs (debit)] in retained earnings as at April 1, 2019. The Company 
has discounted lease payments using the applicable incremental borrowing rate as at April 1, 2019 for 
measuring the lease liability. 

During the quarter and six months ended September 30. 2019, the Company has recognised interest 
expense on lease liabilities amounting to Rs 907.91 lakhs [Rs 86.04 lakhs] and Rs 1,812.09 lakhs 
[Rs 171.92 lakhs] respectively and depreciation on right-of-use assets amounting to Rs 1,590.51 lakhs 
[Rs 156.57 lakhs] and Rs 3,228.35 lakhs [Rs 299.83 lakhs] respectively. Consequently , rental expenses 
are lower by Rs 2.1 33.42 lakhs [Rs 175.67 lakhs] and Rs 4,368.56 lakhs [Rs 350.87 lakhs] respectively. 

* figures in brackets are pertaining to standalone financial results of the Company. 

6. The standalone and consolidated statement of cash flows for the six months ended September 30, 2018 as 
reported in these financial results have been approved by the Company 's Board of Directors. but have not 
been subjected to review by the auditors. 



7. Previous period figures have been regrouped and re-arranged wherever necessary to correspond to the 
figures of the current period. 

Place: Mumbai 
Date: ovember 14, 201 9 

For and on behalf of the Board of Directors 

ares h Malhotra 
Director 
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