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Suzlon Energy Ltd.
One Earth, Hadapsar, Pune - 411 028, India 5UZLDN

POWERING A GREENERTOMORROW

Phone : +91.20.61356135/67022000
Fax: +91.20.67022100 / 67022200
E-mail: pune@suzlon.com
URl : www.suzlon.com

71h January 2020.

National Stock Exchange of India Limited,
"Exchange Plaza",
Bandra-Kurla Complex, Bandra (East),
Mumbai-400051.

BSE Limited,
PJ. Towers,
Dalal Street,
Mumbai-40000 I.

Dear Sirs,

Sub.: Disclosure of defaults on payment of interest / repayment of principal amount on
loans from banks I financial institutions.

Ref.: SEBI Circular No.SEBIIHO/CFD/CMDIICIRlP/20191140 dated 21'1 November 2019.

In terms of SEBI Circular NO.SEBIIHOICFD/CMD IICIRlP/20 I9/1 40 dated 2 I st November 20 I9
we enclose herewith relevant disclosures of defaults on payment of interest / repayment of
principal amount on loans from banks I financial institutions in specified formats.

This is for your information as also for the information of your members and the public at large.

Thanking you,

Yours faithfully,
For Suzlon Energy Limited

G·5~~
Geetanjali S.Vaidya,
Company Secretary.

Enc!.: As above.

Corporate Identity Number: L40100GJ1995PLC025447

Regd. Office: "Suzlon", 5, Shrimali Society, Near Shri Krishna Complex, Navrangpura, Ahmedabad - 380 009,lndia Ph.: +91.79.66045000 /26407141 Fax: +91.79.26565540
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Disclosure of defaults on payment of interest I repayment of principal amount on loans from banks I
financial institutions a-nd-tmlistet:l t:lebt---5eeuflties-in terms of SE81 Circular No.
SE8I1HO/CFD/CMD1IClRlP/2019/140 dated 21st November 2019 for the quarter ended 31't
Decem ber 2019

I. Format Cl for reporting each instance of default as specified in Para 3(8):

a. For loans including revolvinj facilities like cash credit from banks I financial institutions:
. .

Sr. Type of disclosure Details
No.
I. Name of the Listed entity Suzlon Energy Limited
2. Date of making the 7thJanuary 2020

disclosure
3. Nature of obligation Fund based Working Capital, Non fund based working Capital, Term

Loans, Standby Letter of Credit
4. Name of the Lender(s) State Bank of India led consortium of 18 banks and Indian Renewable

Ene~ Develogment Agen~
5. Date of default 19thMarch 2019
6. Current default amount

(break-up of principal Particulars Amount (INR Crore)"
and interest in INR

Interest' .Crore) 538.94
Principal" 6717.44
Total Over dues 7256.38

'Interest includes interest on working capital borrowings and term loans
" Principal includes Term loans, SBLC I LCs I BGs devolvement I
invocation ---

7. Details of the obligation --
(total principal amount in Principal
INR Crore, tenure,

Particulars Amount Tenure Interest Secured I
interest rate, secured I (INR Rate Unsecured
unsecured, etc.) Crore)"

Fund based 8543.25 NA 11% Securedworking cCll'.ital'
Project Specific
Working Capital 260.90 1 Year 12.45% Secured
Loan

Term Loan 2435.88 10 11% Securedyears
'The Fund based working capital includes interest and SBLC I LCs I
BGs devolvement I invocation

8. Total amount of
outstanding borrowings Particulars AmountJINR Crore)"
from Banks I financial
institutions (in INR Fund Based Working Capital 8820.77

Crore) Non Fund Based Working Capital 1333.45

Term Loans 2630.94

Total Outstanding_ Debt 12785.17'
'inclusive of Interest I Overdue Interest

9. Total financial
indebtedness of the listed Amount (INR
entity including short- Particulars Croret
term and long-term debt Outstanding Debt from banks I 12785.17(in INR Crore) financial institutions

Foreign Currency Convertible Bonds 1,263.11(FCCB),

Total 14048.28
'FCCBs 0/5. USD -172 million and one period overdue interest @
currency exchange rate INR 71.3 8/USD.



# l.The amounts are as of 3151 December 2019 and are Company tentative numbers which are subject to
confirmation from lenders.
2. The debt numbers are on the basis of Obligor / co-obligor structure among Suzlon Energy Limited and its
identified subsidiaries, namely, Suzlon Global Services Limited, Suzlon Gujarat Wind Park Limited, Suzlon
Generators Limited and Suzlon Power Infrastructure Limited (collectively known as Suzlon Energy Limited
'The Group') for their consolidated debt.
3. The above outstanding debt facilities from various lenders are inclusive of interest computed by the
Company up to 3151 December 2019.

b. For unlisted debt securities, i.e. NCDs and NCRPS:
Sr. No. Type of disclosure Details

1. Name of the Listed entity NA
2. Date of making the disclosure NA
3. Type of instrument with ISIN NA
4. Number of investors in the security as on date of default NA
5. Date of default NA
6. Current default amount (break-up of principal and interest NA

in INR Crore)
7. Details of the obligation (amount issued, tenure, coupon; NA

secured / unsecured, redemption date, etc.)
8. Total amount issued through debt securities (in INR Crore) NA
9. Total financial indebtedness of the listed entity including NA

short-term and long-term debt (in INR Crore)



II. Format C2 for disclosures specified in the table below shall be made by listed entities, if on the
last date of any quarter in respect of (i) Any loan including revolving facilities like cash credit
from banks / financial institutions where the default continues beyond 30 days or (ii) There is any
outstanding debt security under default:

Sr. No. Particulars Amount (INR Crore)
1. Loans / revolving facilities like cash credit from banks /

financial institutions
A. Total amount outstanding as on date 12785.17
B. Of the total amount outstanding, amount of default as on 7256.38date
2. Unlisted debt securities, i.e. NCDs and NCRPS
A. Total amount outstanding as on date NA
B. Of the total amount outstanding, amount of default as on NAdate
3. Total financial indebtedness of the listed entity including 12785.17short-term and long-term debt

'The Company has Foreign Currency Convertible bonds amounting to USD 172 million principal and one
period overdue interest on them over and above the financial indebtedness as per the table above.
Notes:
I. The amounts are as of 31 SI December 2019 and are Company tentative numbers which are subject to

confirmation from the lenders.
2. The debt numbers are on the basis of Obligor / co-obligor structure among Suzlon Energy Limited and

its identified subsidiaries, namely, Suzlon Global Services Limited, Suzlon Gujarat Wind Park Limited,
Suzlon Generators Limited and Suzlon Power Infrastructure Limited (collectively known as Suzlon
Energy Limited 'The Group') for their consolidated debt.

3. The above outstanding debt facilities from various lenders are inclusive of interest computed by the
Company up to 31 st December 20 19. ~,
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