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Business Update
Q3 and 9M FY24




Update on operational assets : Retail




w Highest ever quarterly consumption at Rs. 3,287 cr

Retail consumption in Q3 FY24 grew by 24% over Q3 FY23

Q3 FY24 Consumption (Rs. cr)
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e Total consumption in Q3 FY24 stood at ~Rs. 3,287 cr, demonstrating a YoY growth of 24% over Q3 FY23.
* On a like-to-like basis™ consumption in Q3 FY24 has grown by 4% over Q3 FY23.
* Gross retail collections* stood at ~Rs. 700 cr in Q3 FY24, with a growth of 30% over Q3 FY23.

Note: Above numbers are indicative unaudited numbers and presented for illustration purpose. The actual numbers could be materially different from indicative numbers.

*Retail collections inclusive of GST and CAM & other recoveries from retailers.

Aj.e. Like to Like basis excludes consumption from the recently launched malls i.e. Phoenix Citadel Indore, Palladium Ahmedabad, Phoenix Mall of the Millennium, Phoenix Mall of Asia, and is adjusted for the closure of
Lifestyle block at Phoenix Palladium from May-23.



w Retail consumption in 9M FY24 at Rs. 8,500 cr grew by 21% over 9M FY23

9M FY24 Consumption (Rs. cr)
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i * Total consumption in 9M FY24 stood at ~Rs. 8,500 cr, demonstrating a YoY growth of 21% over 9M FY23.
i * On a like-to-like basis® consumption in 9M FY24 has grown by 8% over 9M FY23.
. * Gross Retail collections™ stood at ~Rs. 1,952 cr in 9M FY24, with a growth of 23% over 9M FY23.

Note: Above numbers are indicative unaudited numbers and presented for illustration purpose. The actual numbers could be materially different from indicative numbers.

*Retail collections inclusive of GST and CAM & other recoveries from retailers.

A i.e. Like to Like basis excludes consumption from the recently launched malls i.e. Phoenix Citadel Indore, Palladium Ahmedabad, Phoenix Mall of the Millennium, Phoenix Mall of Asia, and is adjusted for the closure of
Lifestyle block at Phoenix Palladium from May-23.



w Ramp-up in leased and trading occupancy across major malls

Phoenix Palladium Mumbai ~0.87 msft 99% 99% 95% 98% t
Phoenix MarketCity Bangalore ~1.00 msft 98% 98% 98% 98%
Phoenix MarketCity Pune ~1.20 msft 97% 97% 94% 95% t
Phoenix MarketCity and Palladium Chennai ~1.22 msft 97% 96% 94% 93%
Phoenix MarketCity Mumbai ~1.10 msft 98% 98% 93% 92%
Phoenix Palassio Lucknow ~1.00 msft 98% 99% 96% 97% t
pomCniTesd  comn e e g
AT ommn o g
PhoeMal o Ml (ommenced .20 ma t
Phoenix Mall of Asia (commenced operations ~1.20 msft 95% 50%

on 27" October 2023)

Leased Occupancy Trading Occupancy

v" Ramp-up in trading occupancy seen with more under-fit-out stores becoming operational.

i v' Change in trading occupancy of operational malls mainly on account of brand churn and /or refurbishment of stores. | 5



@ Phoenix Mall of Asia Bangalore — performance update
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*Operations commenced on 27-Oct-23




w Phoenix Mall of the Millennium, Wakad, Pune: Performance Update

Photo shot at location
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*Operations commenced on 01-Sep-23



@ Palladium Ahmedabad: Performance Update
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w Phoenix Citadel Indore: Performance Update
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Update on operational assets:
Hospitality




w The St. Regis, Mumbai: Significant improvement in ARR during Q3 FY24
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w The St. Regis, Mumbai: Continued outperformance during 9M FY24

Occupancy (%)
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w Courtyard by Marriott Agra: Significant improvement in RevPAR during Q3 FY24

RevPar (Rs.)
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w Courtyard by Marriott Agra: Continued outperformance during 9M FY24
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Update on operational assets: Offices
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w Office Portfolio seeing improving leasing traction

Proiect Name Location Total Area Area Sold Net Leasable | Area Leased | Gross Rent * Net Rent *
J (msft) (msft) Area (msft) (msft) (psfpm) (psfpm)

Operational Office Portfolio

Art Guild House Mumbai 0.80
Phoenix Paragon Plaza Mumbai 0.43
Fountainhead Towers Pune 0.84
Phoenix House Mumbai 0.09
Centrium Mumbai 0.28
Total 2.44

0.17

0.12

0.63

0.31

0.84

0.09

0.55

0.16

0.56

0.05

115

133

91

95
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* The difference between gross rent and net rent is on account of deduction of estimated CAM and Property Tax expenses
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Update on operational assets:
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Residential Portfoli

w Business Performance

One Bangalore West
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trajectory
~Rs. 82 crin Q3 FY24

~Rs. 515 crin 9M FY24

Collections of:
~“Rs. 247 crin Q3 FY24

~Rs. 565 crin 9M FY24
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w The Phoenix Mills Limited: Follow us for updates

Asset

Instagram handle

Link

Retail

Phoenix Palladium Mumbai

phoenixpalladium

https://www.instagram.com/phoenixpalladium/

PMC Kurla

marketcitykurla

https://www.instagram.com/marketcitykurla/

Phoenix Palassio Lucknow

phoenixpalassio

https://www.instagram.com/phoenixpalassio/

PMC Pune

phoenixmctypune

https://www.instagram.com/phoenixmctypune/

PMC Bangalore

pmcbangalore

https://www.instagram.com/pmcbangalore/

PMC Chennai

phoenixmarketcitychennai

https://www.instagram.com/phoenixmarketcitychennai/

Phoenix United Lucknow

phoenixlucknow

https://www.instagram.com/phoenixlucknow/

Phoenix United Bareilly

phoenixbareilly

https://www.instagram.com/phoenixbareilly/

Phoenix Citadel Indore

phoenixcitadelofficial

https://www.instagram.com/phoenixcitadelofficial/

Phoenix Palladium Ahmedabad

palladiumahmedabad

https://www.instagram.com/palladiumahmedabad/

Phoenix Mall of the Millenium Pune

phoenix_millennium

https://www.instagram.com/phoenix_millennium/

Phoenix Mall of Asia Bangalore

Phoenixmoa

https://www.instagram.com/phoenixmoa/

Hospitality

The St. Regis, Mumbai

stregismumbai

https://www.instagram.com/stregismumbai/

Courtyard By Marriott Agra

courtyardbymarriottagra

https://www.instagram.com/courtyardbymarriottagra/

Residential

Kessaku Bangalore

phoenixkessaku

https://www.instagram.com/phoenixkessaku/

One Bangalore West Bangalore

onebangalorewest

https://www.instagram.com/onebangalorewest/
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THANK YOU

Varun Parwal: varun.p@phoenixmills.com
Bhavesh Gada: bhavesh.gada@phoenixmills.com
Madhurima Kane: madhurima.kane@phoenixmills.com

Website: https://www.thephoenixmills.com/investors
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