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No. IFCI/CS/2019-

BSE Limited
Department of Corporate Services
Phiroze Jeejeebhoy Tower
Dalal Street, Fort
Mumbai — 400001

June 18, 2019

CODE: 500106

Dear Sir / Madam,

Re: Statement of Related Party Transaction under Regulation 23(9) of
SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Pursuant to the provisions of Regulation 23(9) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, the statement of related party

transactions on consolidated basis for the financial year ended March 31, 2019 is

enclosed herewith as Annexure.

This is for your information and record.

Yours faithfully
For IFCI Limited

(Rupa Sarkar)
Company Secretary
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IFCI Limited
Notes to consolidated financial statements for the year ended 31 March 2019
(All amounts are in Rupees comes unless otherwise stated)

Related party disclosure

I. Name of the related party and nature of relationship:-

A. Nature of Relationship Name of the Related Party

Associates Tourism Finance Corporation of India Ud. (cease to be associate w.e.f September 29th,2017)
Himachal Consultancy Organisation Ud. (cease to be associate w.e.f April 21 st,2017)
North India Technical Consultancy Organisation Ltd.(cease to be associate w.e.f April 25th, 2017)
IFCI Social Foundation
Management Development Institute
Institute of leadership development
Athena Chanisgarh Power Pvt. Ltd.
Gati Infrastructure Bhasmey Power Pvt. Lid.
KITCO Ud (classified as held for sale w.e.f. 24 Jan 2019)
Nagai Power Pvt. Ltd.
Rajahmundry Godavari Bridge Ltd.
Shiga Energy Private Ud.
Vadraj Cements Ud.
Vadrnj Energy (Gujarat) Ltd.
ABG Energy (Gujarat) Ltd.
Smvanthi Energy Private Limited

Joint venture IFCI Sycamore Capital Advisors Pvt, Ltd.

Key Managerial Personnel Dr. ES Rao - Managing Director and Chief Executive ORcer(w.e.f August 17, 2017)
Mr. B.N. Nayak - Chief Financial Officer (upto 23 May 2018)
Ms. Jhummi Mourn - Chief Financial Officer (w.e.f. 24 May 2018)
Ms. Rupa Sarkar - Company Secretary
Shri RN Dubey (Upto 31 March 2018)
Dr. Bhushan Kumar Sinha (w.e.f. 21 May 2018)
Shri Anshuman Sharma (w.e.f I July 2016)
Shri Sanjeev Kaushik (upto II December 2017)
Ms. Kiran Sandev(w.e.f 24 October 2013)
Prof N Balakrishnan (w.e.f. 30 October 2017)
Prof Arvind Sahay (w.e.f. 30 October 2017)

Entities under the control of same The Group is a Central Public Sector Undertaking (CPSU) controlled directly or indirectly by Central Government.

government Pursuant to paragraph 25 and 26 of Ind AS 24, entities over which the same government has control or joint control
of, or significant influence, then the reporting entity and other entities shall be regarded as related parties. The Group
has applied the exemption available for government related entities and have made limited disclosures in the
standalone financial statements.

ii. Related party transactions do ring the year and balance receivable from and payable to related parties as at the balance sheet date:-

For the year ended For the year ended
Name of related party Nature of transaction

31 March 2019 31 March 2018

A. Associates

'tourism Finance Corporation of India (i) Interest paid/ payable by IFCI
Ltd.

(ii) Professional fee received
(iii) Rent & Maintenance received by

IFCI
(iv) Dividend Received

HIMCON (i) Salaries/ Other Estt. Exp.
recovered/ recoverable for
employees deputed by IFCI

NITCON (i) Rent & Maintenance received by
IFCI

(ii) Dividend Received

KITCO (i) Dividend Received

2.89

0.04
0.01

4.21

0.02



IFCI Limited
Notes to consolidated financial statements for the year ended 31 March 2019
(All amounts are in Rupees crores unless otherwise stated)

IFCI Social Foundation Trust (i) Contribution for CSR activities 112 6.06
(ii) Salaries/ Other Estt. Exp. - 0.22

recovered/ recoverable for
emolovees deputed by IFCI

A. Entities under the control of same government

Andhra Bank (i) Annual Review & Inspection 0.12 -
Charges

(ii) Bank Interest 3.29 5.10

Bank Of Baroda (i) Bank Interest 11.73 11.70

Bank Of India (i) Bank Interest 30.07 62.05

(ii) Interest On Public Issue Of Bonds 2.34 2.34

Bank Of Maharashtra (i) Annual Review Charges 0.01 -
(ii) Bank Interest 15.92 19.77

Carom Bank (i) Bank Interest 32.54 62.92

CEGSSC, G01 (i) Agency Commission -Credit 0.30 0.30
Guarantee Fund For Sc/St

Central Bank Of India (i) Bank Interest - 0.85

Dena Bank (i) Bank Interest 16.10 15.68

Indian Bank (i) Bank Interest 6.83 9.40
(ii) Term loan - 112.50

LI.C. Of India (i) Bank Interest 6.00 6.00
(ii) Interest On Ncds 51.18 51.18

Ministry Of Electronics & Information (i) Commission - M Sips 2.32 0.67

Oriental Bank Of Commerce (i) Bank Interest 46.92 58.65

(ii) Term Loan - 500.00

Punjab & Sind Bank (i) Bank Interest 36.64 48.95

Punjab National Bank (i) Bank Interest 20.42 31.73

(it) Interest On Public Issue Of Bonds - 1.88

Sdf, Ministry Of Consumer AITairs, (i) Agency Commission - Sugar 10.00 23.89

Food & Public Distribution, GOI Development Fund

State Bank Of India (i) Annual Review Charges 3.96 -
(ii) Bank interest 195.13 288.02

(iii) Interest On Ncds 12.00 12.00
(iv) Interest On Public Issue Of Bonds 12.82 12.82

Syndicate Bank (i) Annual Review Charges 0.01 -

(it) Bank Interest 53.35 80.98

Uco Bank (i) Bank interest - 0.01

Union Bank Of India (i) Bank Interest 85.75 126.81

United Bank Of India (i) Bank interest 52.47 65.96

(ii) Term Loan - 700.00

(iii) Upfront Fee - 0.06

United India Insurance Company Limi (i) Interest On Public Issue Of Bonds 0.98 0.98

Vijaya Bank (i) Bank Interest 1 6.75 19.68

(ii) Interest On Public Issue Of Bonds 0.94 0.94

Central Government (i) Interest Income on G Sec 53.34 39.86

C. Compensation of ke y managerial personnel

Short-term employee benefits 1.22 0.96

Post-employment defined benefit 1.35 -
Compensated absences
Share-based payments
Termination benefits
Sitting fees 0.07 0.04

(iii) Balances of related parties
As at 31 March 2019

As at 31 March
As at 1 April 2017

2018

Tourism Finance Corporation of India Ltd. NA NA 65.00

Terms and conditions ^«

)JI;

All transactions with these related partiesare priced on an arm's length basis. 
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