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To,

Bombay Stock Exchange Limited,
Corporate Relationship Department
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai — 400 001

BSE Scrip Code : 500358
Name of the Company : RAMA PETROCHEMICALS LIMITED
Dear Sir,

We wish to inform you that at the Meeting held today the Board has approved the
Audited Standalone and Consolidated Financial Results for the Financial Year ended
31% March, 2020.

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements),
we enclose the following:

1.  Audited Standalone and Consolidated Financial Results for the Quarter and Year
ended 31% March, 2020.

2. Auditors Report on the Standalone and Consclidated Financial Results, issued
by the statutory auditors M/s. Dayal and Lehia, Chartered Accountants,

3.  Annexure |, in the prescribed format furnishing Statement on Impact of Audit
Qualification for audit report with modified opinicn for Standalone and
Consolidated financial results.

' The Meeting of the Board of Directors of the Company Commenced at 11:30 a.m. and
Concluded at 2:05 p.m.

We request you to kindly take note of the same.
Thanking you,

Yours faithfully,
For RAMA PETROCHEMICALS LIMITED

Q__Aw

R. D. JOG
COMPANY SECRETARY

CORPOAATE CFFICE :51-52, FREE PRESS HOUSE, FREE PAESS JOURNAL MARG, NARIMAN POINT, MUMEA! - 400 G2,
TEL : (31-22) 2263 355 6154 5100 | FAX : (91:22) 2204 3360 | E-MALL : Far@raragioip.eoln | WEB : www ramapat-ochemicals coni
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Rama)

¢

STATEMENT OF STANDALONE AND CONSOLIDATED ASSETS AND LIABILITIES AS AT 31ST MARCH 2020

(¥ in Incs)

Standalone

Consotidated

Az al year ended
31.03.2020
(Audited)

Az al yeur ended |
31.03.20i9

Asstyearended | Asal year erded |
1.03.2020 31.03.2019
{Audited) (Audired)

A ASSETS:
1 Non-Current Assels
Propetty, Plant and Equipenent
Capital work in Progress
Financiul Assets
Investments
Other Fimancial Assels

Total Non Curvent Axsets

2 Currenl Assets
[nveniories
Financial Asscls
Trade Receivable
Cozh and cash equivalents
Losins
(ther Finsmcia) Aseets
Cumrent Tax Assots (Net)
Orher Current Axsets

Tetal Current Assets
Toll Asgets

EQUITY AND LIABIL{TIFS :
Equity

Bquity Shate Capits]

Crther Equity

Lizhilitles
Noa Current Linkilities
Finangial Yabilities
Borrowings
Oiher Finnncial Linkilitles
Provisions

Total Non Current Liabllitles
Current Liabilities

Financial Lisbilifies

Trade payable

Other inancia] Liabilitiea
Quher Curren Liabilities
Provisions
Total Current Liabilities

Total Liabiities

{Audited)

2.51
212
21.20
6.52
1163

14.3¢
212
21.20
686
T8

298,21

303.44

643.64

1,139.54

1,046 94
(6,140.53)

1.046.94
(6,562.54)

1,046.94 1,046.94
612717 (5.839.96)

(5,093.5%)

(5,515.60)

{5.080.23) (4,791.02}

2,076.50
310344
573

2,607.50
3.103.44
295

2,076.50 2.359.80
1.103.44 350344
5713 295

3.185.67

5,713.89

5. R5.67 546619

14.77
410.77
448
3.65

435.67

541,11




CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020

Rama)

Nete ¢

T inlacn)
For the year
. For the year coded
Particulars March 31,2020 ended Murch 31,
2019
A. CASHFLOW FROM OPERATING ACTIVITIES : ,
Profit / {Loxy) before tax 423,68 13249
Adjustments for
Depreclation-on property,plant and eqaipment [.89 238
Finanee Cost 18.20 62.12
Acturip! Gait/(Loss} on Defined Benefit Plug (L.67) (0.7
Dividend inceme (0.01) ©.01)
Interest income (2.49) (24.462)
{Profit) on sale of fixed zszets - (358.13)
Loss on sale of fiied aacets « CWIP 100.20 -
Exceptional ltem (715.00} -
{598.38) {N8.97}
Operadng (Loss) f Proflit before working capital changes {175.20) (18648
Adjustment for chariges b working copital
(Increase) / Decrease In:
Inventorices = 126.14
Trada receivables (4.08) 10.76
Otker financial assets - Nop Current - {35.03;
Other finaneial assets -Current (4.1%) 29.47
Ciber Curvent Asscts 1.9 44,51
Provisions - Mon Current 218 531}
Trade payables (F234) (297
Other Currend financial liabiljties (19.98) 288
Outer Current Labilities 236 (3047}
Provisiong - Current {0.54) (13.65})
iR} ) 11393
Cash generated from Operations (196.98) (63.55)
Direct axes paid {0.25) {6.52)
Net Cash generated Iram Operating activitics before exceptional items (199.23) (70.07}
Exceptional ilem 715.00 -
Net Cash generated from / (used in) Qperating aetivitles S18.77 {70.07)
CASH FLOW FROM INVESTING ACTIVITIES ;
Purchase of fixed assety - {0.08}
Sak of fixed assets 45.25 375.00
Dividend received 0.01 0.
[nterest reccived 249 24.62
Loans 0.05 .
Net Cash generated from {-{ised in) Tnvesting acUvitles 4740 399.55
CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds fromy(repayment) of bormowings (net} (SILOT 279.25)
Finance Coar {18.20) (62.12)
Net Cash used In Financing activitles (549.20) (341,37}
NET DECREASE IN CASH AND CASH EQUIVALENTS (A+B+() 1437 (1189
Cush and Cash Equivilents - at the start ol the year .41 2170
Cash and Cashi Equivalents » at the end of the year 24.13 9.81

‘The abave statement of Cash Flows has been prepared under the * Tndirect Method* as set out in IND A5 7, *Statemeni of Cash Flow




CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020

l

(Rama)

I .. Tinlacs)
Particulas - For the year For the year ended
— exded March 33, March 31, 2018
A. CASHFLOW FROM OPERATING ACTIVITIES ;
Profit / (Loss) betore tax {285.55) 12718
Adjusiments for ¢
Depreciation on propeny,plant and equipment 2.08 2.57
Finapes Cost 18,22 62,12
Acturial Gain/(Loss) on Defincd Benefit Plan {167 0.713
Dividend income 0.02) 0.06)
Interest income £10.19) (27.99)
(Profit} on sale of fixad assels - (358.13)
Laoss on sale of fixed assels - CWIP 160.20 -
108,62 (322.14)
Operating (Loss) / Profit before working capital changes {176.93} {194.96)
Adjustment for changes in working capital
{Increase) f Decrease in:
Inverdories - 126,17
Trade receivables {4.08) 10.76
Other financial assets - Non Current - (35.03)
Qther financial ssscis -Current (4.19) 20.47
Oher Current Assets 10.57 44,53
Provisions - Non Current, 2.78 (681}
Trade payabks (12.14) (2.973
Dther Currett financial Nabilites (20.39) 2,88
Qther Current liahilities 2.36 (29.74)
Provisions - Cwrent {D.54) (15.65)
(3563) 123.61
Cash geperated {rom Operations {202.56) (71.35)
Direct taxes paid (0.6 (6.85)
Net Cash generated from Operating activitles hefore exceptional items {203.25) (78.20)
Net Cash generated fram / (md In) Operating activites (203,25) (73.20)
B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of fixed assets - 0.08)
Sale of fixed assets 4525 3715.00
Sale of Investments 453.30 561.20
Dividend received 0.02 0.06
Interest yeceived 1019 2193
Loans 0405 -
Net Cash generoted from / {used In) Investing actlvities 519.31 964.11
C, CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds fromXrepayment) of bormowings (ref) (283.29) (832.23)
Finance Cost {18.22} {62.12)
Nei Cash used In Financing activitics {30L.51) (894.35)
NET DECREASE IN CASH AND CASH EQUIYALENTS (A+B+(} 14.55 8.44)
Cash and Cash Equivalents - al the start of the year 14.5¢0 2294
Cash and Cash Eynivalents - al the end of the yesr 29.05 14.50

Note:

The above statement of Cash Flows has been prepared under the ¥ Indirect Method" 3 set out In IND AS 7, 'Statement of Cash Flows




Rama

BOTES:
I Ducla nen viability the production of methenol continue to remain suspended.

2 The Company operates in only onc region and no separale risk is associated hence there is no reparieble geographicel segment.

3 The Auditors have expressed significant doubt on the company’s ubility te continug as a "going concern”. The management is making ¢[Torts 1 obtain altemative feed
stock for. jis methanol plant to restart the operations. Considering 1he fact that laying of pipeline for supply of gas by Gas Authorily of India Ltd. is completed, the
company is hopeful to restart its plenl. Ln view of Lhese, financial statements buve been prepared on the basis that the company will continue os a "going concern”.

4 Invicwof the valuation report of reistered valuer, the'manugement is of the opinion thal there is no impairment loss for its methano! division.

3 Estimation of uncertaintics relating 10 the global health pandemic from COVID-19 .
The Company. as at Ihe date approval of these financial results hus considered internal and txternal sources of information, in asscssing Whe possibie effects that may

result from the global health pandemic relating 10 COVID-19 on the carying amounis of loens. invesimems, reccivables, inventories and other assets. As on the daie of

eppraval of these finunciul results, the Company has concluded that Ihe impact of COVID « 19 is not material based on these cstimates and expects {0 roeover the CaITyIng
amouit of these assets. The impact of COVID-19 oo the Company®s Financial Statements may differ from thet cstimaled as a1 the dute of approva! of these finencial
stalements.

©  Figures of the previous quarter/periodfyear have been regrouped / rearranged wherever necessary 10 make them camparable,

?  The above finencial results bave been reviewed by the Audit Commitiee and approved by the Hoard of ircclors in ils meeting held-on June 30. 2020 in terms of
Regulwion 33 of SEBI {L.isting Obligation and Disclosure Requirements) Repulations. 2015,

§  The Statutory Auditors have carried out "Limited Review" of the above financial results.

Fen snd on behall of the Board
For EAMA PETROCHEMICALS 1.TD,

W

U RAMEINGHAN]
MANAGING DIRECTOR
N oo 6

Plee : Mzmbai i
Die = Jume 0. 2020




dayal and lohia

chartered accountants

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

To
The Board of Directors of
Rama Petrochemicals Limited

Qualified Opinion

We have audited the Stamdalone Finanicial Results for the year ended March 31, 202¢ and reviewed the
Standalone Financia! Results for the quarter ended March 31, 2020, which were subject te limited review by us,
both included in the accompanying “Stalement of Standalone Financial Results for the Quarter and Year Ended
March 31, 2020” of RAMA PETROCHEMICALS LIMITED (“the Company™), (“the Statement™), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations™).

Except to the possible effects of matters prescribed in the “Basis of Quilified Opinien™ paragraph below, in
our opinion and to the best of our information and according to the explanations given o us, the Standalone
Financial Results for the year ended March 31, 2020

()] is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended; and

(i)  gives a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepied in India of the Net
Profit and Total Comprehensive Income and other financial information of the Company for the year
ended March 31, 2020.

Basis of Qualified Opinion

We draw your attention to the Company’s Balance Sheet and Cash Flow Statement indicating that Current
Liabilities being more than its Current Assets and during the year cnded 31.03.2020 the Company has incurred
net Operating Loss of Rs. 1,75,19,072/-. Production of the Company is discontinued for lust many yecars. These
factors indicatc that there is a significant doubt on the Company’s ability 1o continue as a going concern. Our
opinion is modified in respect of this matter

Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31, 2020

With respect 1o the Standalone Financial Results for the quarter ended March 31, 2020, based on our review
conducted and procedures performed as stated in paragraph () of Auditor’s Responsibilities section below,
nothing has come Lo our atiention that causes us 10 belicve that the Siandalone Financtal Results for the quarier
ended March 31, 2020, prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosurc Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31, 2020

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA”s) specified under
Section 143(10) of the Companies Act, 2013 (“the Act™. Our responsibilities under those Standards are further
described in the Auditor's Responsibilitics section below. We are independent of the Company in accordance

varma chambers, 213, 2nd floor, homji street, next to bp paribas, off. sir p.m. road, fort, mutmbai - 400 001.
phenes : (91-22)49736975/ (91-22)22635352 » o-mail : dayatandichia@gmail.com
branch: 401, sheetal enclave, b/h. tangent fumiture mall, chincholi bunder, off. fink road, malad {w), mumbai 400064




dayal and lohia
chartered accounlants

with the Code of Ethics issued by the Institute of Chartered Accountants of India ("1CAI™) together with the
ethical requirements that are relevant to our audit of the Standalone Financial Results under the provisions of
the Act anxd the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICATD's Code of Ethics, We belicve that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit cpinion. '

Management’s Responsibilities for the Standalone Financial Results

This Statement, which includes the Standalone Financial Results is the responsibility of the Company's Board of
Directors and has been approved by them for the issuance. The Standalone Financial Results for the year ended
March 31, 2020, has been compiled [rom the relaled audited interim Standalone financial information. This
sesponsibility includes the preparation and presentation of the Siandalone Financial Results for the quarter and
year ended March 31, 2020 that give a true and fair view of the Standalone net loss and Standalone other
comprebensive expenses and other financial information in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards, prescribed under Section 133 of (he Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frands and other imegularities: selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of 1w accounting records, relevant to the preparation and presentation of Standalone financial
results that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors of the Company are responsible for
assessing the ability of the Company to continue as a going congemn, disclosing, as applicable, matiers related Lo
going concern and using the going concem basis of accounting unless the Board of Directors either intends to
liquidate the Company of to cease operations, or has no realistic alternative but to do so.

The Board of Direciors of the Company are responsible for overseeing the financial reporting process of the
Company,

Auditor’s Responsibilitics
{a) Audit of the STANDALONE Financial Resulis for the year ended March 31, 2020

Qur objeclives are (o oblain reasonable assurance aboul whether the Standalone Financial Resulls as a whole is
free from material misstaternent, whether due to fraud or error, and 1o issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstaterment when it exists. Misstatements can arise
from fraud or crror and are considered malerial i, individually or in the aggregatc, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accerdance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit, We also:

®  Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as frand may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control.




dayal and lohia
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*  Obtain an understanding of intermal financial controls velevant to the audit in order to design audit
precedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of such controls.

¢  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by the Board of Directors.

*  Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms '
of the requirements specified under Regulation 33 of the Listing Regulations.

»  Conclude on the appropriatencss of the Board of Directors™ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to contimic as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Cur conclusions are based on the audit evidence oblained up to the date of our auditor’s repart. However,
future events or conditions may cause the Comparny to ¢ease to continug as a going concern

e  Evaluate the overall presentation, structure and content of the Standalone Financial Results, including
the disclosures, and whether the Standalone Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation

¢  Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations to the extent applicable..

s Obtain sufficient appropriate audit evidence regarding the Standalene Financial Resuls of the Company
1o cxpress an opinion on the Standalene Financial Resulls.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone
Financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audil work and in evaluating the resulis of our work; and (i) to cvaluate (he effect of
any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other mattets, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable. related safeguards.

) Review of the Standalone Financial Results for the quarter ended March 31, 2020

We conducted our review of the Standalone Financial Results for the quarter ¢nded March 31, 2020 in
accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the ICAL A review of interim financial
information consists of making inquirics, primarily of the Company’s personncl responsible for financial and
accounting matters, and applying analytical and other review procedurcs. A roview is substantially less in scope
than an audil conducted in accordance with SA specificd under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all significant mauers that might be
identified in an audit. Accordingly, we do not express an audit opinion.




Other Matters

dayal and Iohia

cherlered aceountanis

The Statement includes the results for the Quarter ended March 31, 2020 being the balancing figure between
audited figures in respect of the full financial year and the published year to date figures up to the third quarter

of the current financial year which were subject to limited review by us.

Mumbai, 30% June, 2020

For Dayal and Lohia
Chartered Accountants
Firm Reg. No. 102200W

ANIL  Eme
LOHIA EEEEs
{Anil Lohia)

Panner
M. No. 31626
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Statement on Impact of Audit Qualifications {for audit report with modified

opinion) submitted along-with Annual Audited Financial Results - (Standalons)

Statement .on Impact of Audit

T

ahflcatlons for the Financial Year ended March 31, 2020

[See Regulation 33/ 52 of the SEBI (LODR) {Amendment) Regulations, 2016} -

&

[Rs. In Lakhs]

i

Audited Figures Adjusted Figures
L Sl. Particulars {as reported (audited figures
No before adjusting after adjusting for
. for qualifications) qualifications)
1. | Turnover / Total income 88.05 88.05
2. | Total Expenditure 379.37 379.37
3. | Net Profit/{Loss) 42368 423.68
4. | Earnings Per Share 4.03 4.03
5. | Total Assets 527.23 _927.23
8. | Total Liabilities 5620.82 5,620.82
7. | Net Worth (5,093.59) (5,093.59)
Any other financial item(s) (as felt . .
8. i appropriate by the
manggement;’

Audit Qualification {each audit qualification separately):

going concern,

a. Details of Audit Qualification: The company's balance sheet and cash flow statement

indicating that current liabilities are more than its current assets and during the year ended 31.03.2020
the company has incurred net ocperating toss of Rs. 1,75,19,072/- Further discontinuance of production
since last many years indicates that there in significant doubt on the Company's ability to continue as a

b.  Type of Audit Qualification : Qualified Opinion / Disclaimerof OpinicnfAdverse
Opirion

¢. Frequency of qualificationi—Appeared-first-time-/-repetitiveLsince-howlong
SORHRERG

CORPORATE GFFICE ; 51-52, FREE PRESS HOUSE, FREE PRESS JOURNAL MARG, NARIMAN POINT, MUMBAI - 400 021,
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Management’s Views: Not

d. For Audit Qualification}&

s) where the impact is quantified by the auditor,
pplicable

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

ascertained

(i) Management's estimation on the impact of audit qualification: Not

(i) If management is unable to estimate the impact, reasons for the same:

The management is making efforts to obtain alternative
restart the operations. In view of this, financial statemen
that company will continue as a “going concern”

feed stock for lts methano! plant to
ts have been prepared on the basis

(iii) Auditors' Comments on (i) or (i} above: No comments

For Rama Petrochemicals Limited

A"

Haresh D Ramsinghani
(Managing Director)
{DIN - 000354 16)

For Dayal and Lohia,
Chartered Accountants
Firm Registration Number: 102200W
’ & el by ANIL LW
ANIL  ‘Es

| AR HARASHER,
el berad LT el OB S T1)

LOHIA  smmsiess
Anil Lohia
Partner
Membership Number: 31626

Place = Mumbai
Date — 30-06-2020

CORPORATE OFFICE : 51-52, FREE PRESS
TEL : (91-29) 2283 3365 / 6154 5100 | FAX: (31-22)

Ramrao G Kulkarni
(Audit Committee Chairman)
(DIN - 03028670)

HOUSE, FAEE PRESS JOURNAL MARG, NARIMAN POINT, MUMSA! - 400 021,
9204 9345 | E-MALL : ramag@ tamagraup.con | WEB. - www ramapelrochemicals.com
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL RESULTS
AND REVIEW OF QUARTERLY FINANCIAL RESULTS

To
The Board of Directors of
Rama Petrochemicals Limited

Qualified opinion

We have audited the Consolidated Financial Resuits for the year ended March 31, 2020 and reviewed the
Consolidated Financial Resuits for the quarter ended March 31, 2020, which were subject to limited review
by us, both included in the accompanying “Statement of Consolidated Financial Results for the Quarter and
Year Ended March 31, 2020" of RAMA PETROCHEMICALS LIMITED (“the Parent Company’), and its
subsidiary for the quarter and year ended March 31, 2020 (the Statement’), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as anended {“the Listing Regulations").

Except to the possible effects of matters prescribed in the “Basis of Qualified Opinion” paragraph below,
in our opinion and to the best of our information and according to the explanations given to us the
Consolidated Financial Results for the year ended March 31, 2020:

(i) includes the results of subsidiary, Rama Capital and Fiscal Services Private Limited.

(i} is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended; and

{iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted in India of the
consolidated NetLoss and consolidated Total Comprehensive Expense and other financial information
of the Company and its subsidiary for the year ended March 31, 2020.

Basis of Qualified Opinion

We draw your attention to The Group's Current Liabilities being more than its Current Assets. As per the
Consolidated Cash Flow Statement for the year ended March 31, 2020, the Group has incurred net
Operating Loss of Rs. 1,76,83,008/-. Production of the Parent Company is discontinued for last many
years.These factors indicate that there is a significant doubt on the Group's ability to continue as a going
concern. Our opinion is modified in respect of this matter.

Conclusion on Unaudited Consolidated Financial Results for the quarter ended March 31, 2020

With respect to the Consolidated Financial Results for the quarter ended March 31, 2020, based on our
review conducted and procedures performed as stated in paragraph (b} of Auditor's Responsibiliies
section below and based on the consideration of the audit reports for the year ended March 31, 2020 of the
other auditors referred to in Other Matters seciion below, nothing has come to our attention that causes us

varma chambers, 213, 2nd floor, homji street, next to bnp paribas, off. sir p.m. road, fort, mumbai - 400 001,
phonas : [91-22)49736975 7 {91-22)22635352 » e-mail : dayalandichia@gmail.com
branch: 401, sheetal enclave, b/h, tangent furniture mall, chincholi bunder, off, link road, matad (w), murbai 400064
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to believe that the Consolidated Financial Results for the quarter ended March 31, 2020, prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Basis for Opinidn on the Audited Consolidated Financial Results for the year ended March 31, 2020

We conducted our audit in accordance with the Standards on Auditing ("SAs™) specified under Section
143(10) of the Companies Act, 2013 (“the Act’). Our responsibiliies under those Standards are further
described in paragraph {a) of Auditor's Responsibilities section below. We are independent of the
Company, its subsidiary in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India {"ICAI") together with the ethical requirements that are relevant to our audit of the
Consolidated Financial Results for the year ended March 31, 2020 under the provisions of the Act and the
Rules thereunder, and we have fulfilled cur other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us and the
audit evidence obtained by the other auditors in terms of their reports referred to in Other Matters section
below, is sufficient and appropriate to provide a basis for cur audit opinion.

Management's Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the Company's
Board of Directors and has been approved by them for the issuance. The Consolidated Financial Results
for the year ended March 31, 2020, has been compiled from the related audited interim consolidated
financial information. This responsibility includes the preparation and presentation of the Consolidated
Financial Results for the quarter and year ended March 31, 2020 that give a true and fair view of the
consolidated net loss and consolidated other comprehensive expense and other financial information of the
Company including its subsidiary in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
Reguiation 33 of the Listing Regqulations. The respective Board of Directors of the companies and of its
subsidiary are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and its subsidiary and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
respective financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of this Consolidated Financial
Results by the Directors of the Company, as aforesaid.

In preparing the Cansolidated Financial Results, the respective Board of Directors of the Company and of
its subsidiary are responsible for assessing the ability of the respective entities to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
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accounting unless the respective Board of Directors either intends to liquidate their respective entities or to
tease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Company and of its subsidiary are responsible for overseeing the
financial reporting process of the Company and of its subsidiary.

Auditor's Responsibilities
{a} Audit of the Consolidated Financial Results for the year ended March 31, 2020

Our cbjectives are to obtain reasonable assurance about whether the Consolidated Financial Results
for the year ended March 31, 2020 as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reascnable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements ¢an arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit We also:

o Identify and assess the risks of material misstatement of the Annual Consclidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resuling from emor, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

» Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations,

+ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a2 material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company and
its subsidiary to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the Consolidated
Financial Results or, if such disclosures are inadequate, to medify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditors report. However, future
gvents or conditions may cause the Company and its subsidiary to cease to continue as a going

concern.
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« Evaluate the overall presentation, structure and content of the Annual Consolidated Financial
Results, including the disclosures, and whether the Annual Consofidated Financial Results
represent the underlying transactions and events in a manner that achieves fair presentation.

o Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations to the extent applicable.

 Obtain sufficient appropriate audit evidence regarding the Annual Financial Results/ Financial
Information of the, entities within the Company and its subsidiary and to express an opinion on
the Annual Consolidated Financial Results. For entities included in the Annual Consolidated
Financial Results, which have been audited by the other auditors, such other auditors yemain
responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financial Results may be influenced.

We consider quantitative materiality and qualitative factors in (i} planning the scope of our audit work
and in evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements
in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

{b) Review of the Consolidated Financial Results for the quarter ended March 31, 2020

We conducted our review of the Consolidated Financial Results for the quarter ended March 31, 2020
in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of Interim Financial
information Performed by the Independent Auditor of the Entity’, issued by the ICAIl A review of
interim financial information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with SA specified under
section 143(10) of the Act and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
gxpress an audit opinion.

As part of our annual audit we also performed procedures in accordance with the circular issued by
the SEBI under Regutation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.




dayal and lohia

chartered accountants

QOther Matters

« The Statement includes the results for the Quarter ended March 31, 2020 being the balancing figure
hetween audited figures in respect of the full financial year and the published year to date figures up
o the third quarter of the current financial year which were subject to limited review by us.

For Dayal and Lohia

Chartered Accountants

Firm Reg. No. 102200W
ANIL g
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(Anit Lohia}
Partner
Mumbai, 30t June, 2020 ) M. No. 31626
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ANNEXURE |

Statement on Impact of Audit Qualifications {for audit report with modified
opinion) submitted along-with Annual Audited Financiai Results -

Consolidated

,§__§gter?féﬂt on Imgact_wo'r:’»lﬁ;d“i‘t _Qua[ifi‘ﬁ:ations for the Financial Year ended March 31, 2020

s [SeeRegulation 33/ 52 of the SEBI(LODR) (Amendment) Regulations, 2016]
N - | i [Rs. In Lakhs]
Audited Figures Adjusted Figures
1. Sl Particulars {as reported (audited figures
No before adjusting after adjusting for
. for qualifications) qualific_ations)
1. | Turnover / Total income 96.36 96.36
2. | Total Expenditure 381.90 381.90
3. | Net Profit/(Loss) (285.54) (285.54)
4. Earrjings Per Share (2.74) {(2.74)
5. | Total Assets 541.11 541.11
6. | Total Liabilities ,5621.34 5,621.34
7. | Net Worth (5,080.23) (5,080.23)
Any other financial item(s} (as felt j .
8. | appropriate by the
management

Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification: The group company's liabilities are more than
double of its total assets. As per company's consolidated cash flow statement for the
year ended 31.03.2020 company has incurred net operating loss of Rs. 1,76,93,008/+
Further discontinuance of production since last many years indicates that there in
significant doubt on the Company's ability to continue as a going concern.

b.  Type of Audit Qualification : Qualified Opinion / Disclaimerof-OpinicnLAdverse

Opinion

¢. Frequency of qualification: Appeared-firsttime-/ repetitive fsince-howlong

CORPORATE OFFICE ; 51-52. FREE PRESS HOUSE, FAEE PRESS JOURNAL MARG, NARIMAN POINT, MUMBAI - 400 021,
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d. For Audit Qualification{s) where the impact is quantified by the auditor,
Management's Views: Not Applicable

e. For Audit Qualification{s) where the impact is not quantified by the auditor:

() Management’s estimation on the impact of audit qualification: Not
ascertained

(i} If management is unable to estimate the impact, reasons for the same:

The management is Making efforts to obtain alternative feed stock for its methanol plant to
restart the operations. In view of this, financial statements have been prepared on the basis
that company will continue as a "gaing concern.”

(iii) Auditors' Comments on (i) or {ii) above: No Comments

For Rama Petrochemicals Limited

_Qﬁm\w K e

Haresh D Ramsinghani Ramrao G Kulkarni
{Managing Director) (Audit Committee Chairman)

(DIN — 00035416) (DIN — 03028670)

For Dayal and Lohia,
Chartered Accountants
Firm Registration Number: 102200W
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;i}f Drabes 202006 30 100215 +05°90
Anil Lohia
Partner

Membership Number: 31626

Place - Mumbai
Date - 30-06-2020
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