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REF: RPCURDJ/2020 
Date: June 30, 2020 

To, 

Bombay Stock Exchange Limited, 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
Dalai Street, Fort, 
Mumbai —400 001  

BSE Scrip Code 	: 	500358 
Name of the Company : RAMA PETROCHEMICALS LIMITED 

Dear Sir, 

We wish to inform you that at the Meeting held today the Board has approved the 
Audited Standalone and Consolidated Financial Results for the Financial Year ended 
31st March, 2020. 

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements), 
we enclose the following: 

Audited Standalone and Consolidated Financial Results for the Quarter and Year 
ended 31st  March, 2020. 

Auditors Report on the Standalone and Consolidated Financial Results, issued 
by the statutory auditors M/s. Dayal and Lohia, Chartered Accountants, 

3, 	Annexure I, in the prescribed format furnishing Statement on Impact of Audit 
Qualification for audit report with modified opinion for Standalone and 
Consolidated financial results, 

The Meeting of the Board of Directors of the Company Commenced at 11:30 a.m. and 
Concluded at 2:05 p.m. 

We request you to kindly take note of the same. 

Thanking you, 

Yours faithfully, 
For RAMA PETROCHEMICALS LIMITED 

R. D. JOG 
COMPANY SECRETARY 
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1§Z10 
STATEMENT OF STANDALONE AND CONSOLIDATED ASSETS AND LIABILITIES AS AT 3IST MARCH 2020 

PARTICULARS 

Standalone 
( 	in lees) 

Consolidated 
As at year ended 

3103.2020 
(Audited) 

As at year ended! 
31.03.2019 
(Audited) 

As at year =Jed 
3103.2020 
(Audited) 

As at year ended 
31.03.2019 
(egged) 

A ASSETS: 
I 	NonCutrent AsseLs 

Progity, Plant and Equipment 66.21 68.10 72.89 74.96 
Capital wog 16 Progress 95.76 241.20 95.76 241.20 
Financig Asada 

Investments . • - 463.80 
Othr Pingtial Assets 56.13 56.13 56.14 56.14 

Total Non current Agets 218.10 365.43 224.79 3&l fl 

2 	Current Assets 
Inventosies 18093 180,93 180.94 18094 
Financial Assou 

Trade Receivable 4.08 - 408 
Cash and cash equivalents 24.18 9.81 25 4.50 
Logs 2.06 2.12 2.06 112 
Other Financial Assets 3191 21.20 3191 21.20 

Cuomo Tax Areeu (Net) 0.25 632 1.02 6.86 
OtberCenem Assets 65.72 77.63 67.26 77.82 

Total Curren( Assets 309.13 298.21 316.32 303.44 

Total Meets 527.23 663.64 541.11 '13934 

B EQUITY AND LIABILMES : 

1  EMMY 
Equiry Shale Capital 104694 1,046.94 11346.94 1,046.94 
Other roulty (E140.53) (6,56234) (6,127.17) (5,839.96) 

(5,093.59) (5,515.60) (5.080.23) (4,793.02) 
2 	IJahEllIts 

NMI (.1weent Liabilities 
Financial liabilities 

Borrowing 2.076S0 2,607.50 2,076.50 2.359.80 
Other FL:muck:1 Liabilities 1103.44 1103.44 3.10344 3,103.44 

Provisions 5.73 2.95 5.73 2.95 

To 	Non Current lAabgtles 5,185.67 5.71189 5,1M.67 5,466.19 
3 	Current Liabilities 

Financial liabilities 
Trade payable 14.77 26.90 14.77 26.90 
Other linonciel Liabilities: 410.25 430.13 410.77 431.15 

Other Curren! Liabilities 4.48 2.13 4.48 2.13 
Provisions 5.65 6.19 5.65 6.19 
Total Current Liabilities 435.15 ' 46535 435.67 466.37 

Total LlablUdes 527.23 563.64 541.11 1,13954 



(fiaa 
CASH PLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020 

CT haul) 

Partiadars For the year ended 
March 31,2020 

For the year 
ended Mara 31, 

2019 
A. CASH FLOW FROM OPERATING ACTIVITIES r 

hvfit Mors) before to 423ra 132.49 
AdJuatments tor 

Dorecianonon property.plant and equipment 
Finance Cos: 

I.” 
10.20 

230 
62.12 nourial Galni(Lon) on Defined Bends PhD (1.67) (0.711 Dividend :nano 

Interest Income (0.01) 
(2.49) 

(0.01 I 
(24.62) (Profit) on DP of fixed assets (358.13) Loss on sale Of flied ILtet.. • CWIP 100.20 

Eseeptional Item (715.00) 

(598.88) (31897) 
Operating (Loss) r Front berore working capital themes (175.20) (186A8) Adjustment for changes b myrkiag capital 
(Increase) I Decrease In: 

inventories ,. 126.14 Trade receivables (4.08) 10.76 
Ober financial assets - Non Current 0303) Odor firiandal assets -CONN (4.19) 29.47 
Odor Covent Assets 11.91 44.61 Provisions - Ni 0)=0 218 (68!) Trade payables 02.14) (2.77) Oa= Curreol financial liabilities (19.88) 2.88 Odor Curran II:hinges 2.36 (30A7) Novisions -Current (0.54) (15M) 

(23.78) 122,93 

Cash gentrated horn Operations (198.98) (63 .55 

[616.6 Luc; peid (0.25) (6.52) 

Net Cash generated Irons Operating atilvIllts before exceptional items 

Exceptional Oro 

Net Cash operated Rom / (used In) Operating netioniks 

(71915910230)  

(

(

77001)0771)  515.77 

IL 	CASH FLOWFRONI INVESTING ACTIVITIES; 
PUIC114,6 OffiX*16.666.1 - (0.08) Sale of fixed mos 45.25 375.00 
Dividend reozived 0.01 0.W 
Interest received /49 2.4.62 
Loans 005 

Net Casb generated from Mused in) Investing ned viiles 4140 399.5 

C CASH FLOW FROM FINANCING ACTIVITIES: 
hoods fromAreptoment) of borrowings (o) (53 IRO) (279.25) 
Finance Con • (1810) (62.12) 

Net Cash osed In Financing acthides (54910) (341.37)  

NET DErRFASE IN CASH 	D CASH EQU 	TSIVALEN 	(A+B+C) AN 14.37 (11.119) 

Cash and Cob EquIvitients • at the start HUT year 9.81 21.70 
Cash and Cash EquIvalenta • nt the end of tbe year 14.I8 9.81 

Note: 
The above statement or Cash nOWS has been prepared under the "Indirect Method" as set out la IND AS 7, •Matenteni of Cosb Flow 



CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 312020 

St In lam) 
Particulars For the year 

ended March 31, 
Pot the year ended 

March 31, 2019 

A. CASH FLOW FROM OPERATING ACTIVITIES: 
Profit/ (Loss) before tax (28E55) 127.18 

Adjustments for: 
Depreciation on propenkplara and equipment 
Final= Cost 

2.08 2.57 
I 822 

Acturial Gaird(Loss) on Defined Benefit Plan 
Dividend ircome (1.67) 

62.12 
(0.71) 

Lamm' income (0.02) (0.06) 
(10.19) (27.93) (Profit) on sale of fixed assets 

Loss on sale of fixed assets - CWIP 10020 
(358.13) 

108.62 (322.14) 

Operating (Less) /Profit before working capital changes (176.93) (194.96) 
Adjustment for changes In working capital 
(Increase) / Decrease jilt 

Inventories 126.17 
Trade receivables (4.08) 10.76 
Other financial assets 	Non Current (35.03) 
Other foamier assets Current (4.19) 29.47 
Other Curren Assets 10.57 44.53 
Provisions - Non Current 2.78 (6.81) 
Trade payables (1214) (2.97) 
Ma Current financial liabjiftics (20.39) 2.88 
Other Current liabilities 2.36 (29.74) 
Provisions - Cuncnt (0.54) ((5.65) 

( 	. 	) 123.61 

Cash generated from Operations (202.56) (7135) 

Direst taxes paid (0.69) . (6.85) 

Net Cash generated from Operating activities before exceptional hems (20325) (78.20) 

Net Cash generated from/ (need In) Operating activities (203.25) (78.20) 

U. 	CASII FLOW FROM INVESTING ACTIVITIES: 
Purchase of fixed assets . (0.08) 
Sale of fixed assets 45.25 375.00 
Sale of Investments 46310 561.20 
Dividend received 0.02 0.06 
Interest received 1019 27.93 
Loans 0.05 - 

Net Cash generated tram! (used in) Investing activities 519.31 964. 1 

C. CASH PLOW FROM FINANCING ACTIVITIES: 
Proceeds from/(rcpayment) of borrowings (net) (283.29) (831.23) 
Rayne Cost (18.22) (62.12) 

Net Cash used In Financing actINties ( 	. 	) (894.35) 

NET DECREASE IN CASH AND CASH EQUIVALENTS (A+11+C) 14.55 (8.44) 

Cash and Cash Endvalents - at the start of the year 14.50 22.94 
Cash and Cash Eyaivalents - at the end of the year 29.05 14.50 

Note: 
The above statement of Cash Flows has been prepared wider the " Indirect Method" as act out In INI) AS 7, Statement of Cash Flows 
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AOTES • 

Due to non viability the production of methanol continue to remain suspended 

2 	The Company operates in only one region and no separate risk is associated hence them is no reportable geographical segment. 

The Auditors have expressed significant doubt on the company'e ability to continue as a "going concern'. The management is making efforts to obtain alternative feed 
stock for its methanol plant to restart the operations. Considering 'ho fact that laying of pipeline for supply of gas by Gas Authority of India Ltd is completed, the 
company is hopeful to restart its plum. In view of these, financial statements have been prepared on the basis that the company will continue as a "going concern". 

In view of the valuation report of reMslered valuer, themanagement is of the opinion that there is no impairment loss for its methanol division. 

Estimation or uncertainties relating to the global health pandemic from COVID-19 
The Company. as at the date approval of thorn financial results has considered internal and extorted sourcm of nfommlinn, in assessing the possible effects that may 
result from the global health pandemic relating er COVID-W on the carrying amounts of Ions_ investments. receivables. inventories and other assets As on the date or 
approval of these finencial results. the Company has concluded that the impact of COWD • 19 is not material based on these estimates and expects to recover the carrying 
amount of these assets. lte impact of COVED-I9 on the Company's Financial Statements may differ from that estimated as at the date of approval of these financial 
statements. 

Figures of theprevious quarter/period/year have been regrouped /rearranged wherever necessary m mike them comparable. 

7 	The above financial results have been reviewed by the Audit Committee and approved by the Hoard of Directors in its meettng held- on June 30. 2020 in terms of 
Regulation 33 of SE131 (listing Obligation and Disclosure Requirements) Regulations. 3015. 

The Statutory Auditors have earnied out "Limitod Review" of the above financial results 

101 and on behalf of km Bowl 
For aittriA PETROCHEMICALS OD. 



dayal and lohia 
chartered accountants 

INDEPENDENT AUDITORS REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

To 
The Board of Directors of 
Rama Petrochemicals Limited 

Qualified Opinion 

We have audited the Standalone Financial Results for the year ended March 31, 2020 and reviewed the 
Standalone Financial Results for the quarter ended March 31, 2020, which were subject to limited review by us, 
both included in the accompanying "Statement of Standalone Financial Results for the Quarter and Year Ended 
March 31, 2020" of RAMA PETROCHEMICALS LIMITED ("the Company"), ("the Statement"), being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the Listing Regulations"). 

Except to the possible effects of matters prescribed in the "Basis of Qualified Opinion" paragraph below, in 
our opinion and to the best of our information and according to the explanations given to us, the Standalone 
Financial Results for the year ended March 31,2020: 

is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended; and 

gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the Indian Accounting Standards and other accounting principles generally accepted in India of the Net 
Profit and Total Comprehensive Income and other financial information of the Company for the year 
ended March 31, 2020. 

Basis of Qualified Opinion 

We draw your attention to the Company's Balance Sheet and Cash Flow Statement indicating that Current 
Liabilities being more than its Current Assets and during the year ended 31.03.2020 the Company has incurred 
net Operating Loss of Rs. l,75,19,072/-. Production of the Company is discontinued for last many years. These 
factors indicate that there is a significant doubt on the Company's ability to continue as a going concern. Our 
opinion is modified in respect of this matter 

Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31, 2020 

With respect to the Standalone Financial Results for the quarter ended March 31, 2020, based on our review 
conducted and procedures performed as stated in paragraph (b) of Auditor's Responsibilities section below, 
nothing has come to our attention that causes us to believe that the Standalone Financial Results for the quarter 
ended March 31, 2020. prepared in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standards and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regnlations, 2015, as amended, including the manner in which it is to bc disclosed, or 
that it contains any material misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31,2020 

We conducted our audit of the Statement in accordance with the Standards on Auditing ("SA"s) specified under 
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities section below. We are independent of the Company in accordance 

vanna chambers, 213, 2nd floor, homji street, next to bnp paribas, off. sir p.m. road, fort, mumbai - 400 001. 
phones: (91-22)49736976 / (91-22)22635352 e-mail: dayalandlohia@gmail.com  

branch: 401, sheetal enclave, bin tangent furniture mall, chincholi bender, off. link road, mated (w), mumbai 400064 



dayal and labia 
cheered accountants 

with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI") together with the 
ethical requirements that are relevant to our audit of the Standalone Financial Results under the provisions of 
the Act and the Rules thereunder, and we have fulfdled our other ethical responsibilities in accordance with 
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Standalone Financial Results 

This Statement, which includes the Standalone Financial Results is the responsibility of the Company's Board of 
Directors and has been approved by them for the issuance. The Standalone Financial Results for the year ended 
March 31, 2020, has been compiled from the related audited interim Standalone financial information. This 
responsibility includes the preparation and presentation of the Standalone Financial Results for the quarter and 
year ended March 31, 2020 that give a true and fair view of the Standalone net loss and Standalone other 
Comprehensive expenses and other financial information in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards, prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and 
for preventing and detecting frauds and other irregularities: selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent: and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of Standalone financial 
results that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors of the Company are responsible for 
assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities 

(a) 	Audit of the STANDALONE Financial Results for the year ended March 31, 2020 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and am considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Standalone Financial Results. 

As pan of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery?, intentional omissions, misrepresentations, or the override of internal control. 



dayal and lohla 
chartered accounlante 

Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on 
the effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
made by the Board of Directors. 

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms 
of the requirements specified under Regulation 33 of the Listing Regulations. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Company to continne as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Standalone Financial Results, including 
the disclosures, and whether the Standalone Financial Results represent the underlying transactions and 
events in a Manner that achieves fair presentation 

Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the 
Listing Regulations to the extent applicable.. 

Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the Company 
to express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone 
Financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i) 
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of 
any identified misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
tinting of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our andit 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

(b) 	Review of the Standalone Financial Results for the quarter ended March 31,2020 

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2020 in 
accordance with the Standard on Review Engagements (SRE) 2410 'Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity', issued by the ICAI. A review of interim financial 
information consists of making inquiries, primarily of the Company's personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with SA specified under section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 
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Other Matters 

The Statement includes the results for the Quarter ended March 31, 2020 being the balancing figure between 
audited figures in respect of the full financial year and the published year to date figures up to the third quarter 
of the current financial year which were subject to limited review by us. 

Withal 30th  June, 2020 

For Dayal and Lohia 
Chartered Accountants 

Finn Reg. No. 102200W 

ANILL4.7.[-  
LOHIA 1aTig.2-1177  

(Anil Lobia) 
Partner 

M. No. 31626 



(ga anateak 
GIN: L23200MH19R5PLC035187 
REGO. OFFICE : 
SAVROLI KHARRADA ROAD. 	 TEL . 02192 250329 
VILLAGE VASHIVALL P.O. PATALGAHDA. 	 02192 251211 
TALUKA KHALAPUR, 	 E-MAIL; rameOremegroup.coln 
DISTRICT RAIGAD -410 Q. MAHARASHTRA WEB 	Ammtramapelrochemicels.00m 

ANNEXURE I  

Statement on Impact of Audit Qualifications (for audit report with modified  
opinion) submitted alonq-with Annual Audited Financial Results - (Standalone) 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2020 , 	. 	 . 
[See Regulation 33 / 52 'of the SEBI (LODR) (Amendment) Regulations, 20163 	. 

. 	 I 
[Rs. In Laldn)I 

1. SI. 
No 

Particulars 
Audited Figures 

(as reported 
before adjusting 

for qualifications) 

Adjusted Figures 
(audited figures 

after adjusting for 
qualifications) 

1 Turnover / Total income 88.05 88.05 
2. Total Expenditure 379.37 379.37 
3 Net Profit/(Loss) 423.68 423.68 

 Earnings Per Share 4.03 4.03 
 Total Assets 527.23 527.23 
 Total Liabilities 5620.82 5,620.82 

7 Net Worth (5,093.59) (5,093.59) 

8 
My other financial item(s) (as felt 
appropriate by the 
management) 

- - 

II. Aud t Qualification (each audit qualification seoaratelyt 

a. 	Details of Audit Qualification: The company's balance sheet and cash flow statement 
indicating that current liabilities are more than its current assets and during the year ended 31.03.2020 
the company has incurred net operating loss of Rs. 1,75,19,072/- Further discontinuance of production 
since last many years indicates that there in significant doubt on the Company's ability to continue as a 
going concern. 

ID. 	Type of Audit Qualification : Qualified Opinion 
GP46kacl 

/ Disclaimor 	Opinion / Advorc• of 

c. 	Frequency of qualification: Appoarod first timo /-repetitive4-sinse-fle 
esefigge.ifv;) 

CORPORATE OFFICE; 51-S2, FREE PRESS HOLISE, FREE PRESS JOURNAL MARC, NARIMAN POINT. MUM8A1 - 900 011. 
TEL: (91-22)228.3 33551054 5M0 EAr. (91.2.2) 2204 59ML I E-MAIL: DRaeranagroupcoin I WEB.: ftw.ranapetrochocuals corn 
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For Audit Qualification(s) 
Management's Views: Not 

where the impact is quantified by the auditor, 
Applicable 

For Audit Qualification(s) where the impact is not quantified by the auditor: 

Management's estimation on the impact of audit qualification: Not 
ascertained 

If management is unable to estimate the impact, reasons for the same: 
The management is making efforts to obtain alternative feed stock for Its methanol plant to 
restart the operations. In view of this, financial statements have been prepared on the basis 
that company will continue as a "going concern" 

Auditors' Comments on (i) or (ii) above.  No comments 

For Rama Petrochemicals Limited 

_Srat41 

Hareth D Ramsinghani 
(Managing Director) 
(DIN —00035416) 

For Dayal and Lohia, 
Chartered Accountants 
Firm Registration Number: 102200W 

ANIL Criai" 
LOI-I IA aa-917  

Anil Lohia 
Partner 
Membership Number: 31626 

Place — Mumbai 
Date — 30-06-2020 

-0( 

Ramrao G Kulkarni 
(Audit Committee Chairman) 

(DIN —03028670) 

CORPORATE OFFICE: 1-52 FREE PRESS HOUSE, FREE PRESS JOURNAL MARG, NARIMAN POINT. MUM8A1- 400 021. 

TEL (91-22)2203 3355 18154  5100 I FAX (91-M2204 9948 I EMAIL ranmanmagroupcok I WVE. : PAW/ 1310300BOCIDS40150001 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL RESULTS 
AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

To 
The Board of Directors of 
Rama Petrochemicals Limited 

Qualified opinion 

We have audited the Consolidated Financial Results for the year ended March 31, 2020 and reviewed the 
Consolidated Financial Results for the quarter ended March 31, 2020, which were subject to limited review 
by us, both included in the accompanying "Statement of Consolidated Financial Results for the Quarter and 
Year Ended March 31, 2020" of RAMA PETROCHEMICALS LIMITED ("the Parent Company), and its 
subsidiary for the quarter and year ended March 31, 2020 ("the Statementl, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

Except to the possible effects of matters prescdbed in the "Basis of Qualified Opinion" paragraph below, 
in our opinion and to the best of our information and according to the explanations given to us the 
Consolidated Financial Results for the year ended March 31, 2020: 

includes the results of subsidiary, Rama Capital and Fiscal Services Private Limited. 

is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended; and 

gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the Indian Accounting Standards and other accounting principles generally accepted in India of the 
consolidated %toss and consolidated Total Comprehensive Expense and other financial information 
of the Company and its subsidiary for the year ended March 31, 2020. 

Basis of Qualified Opinion 

We draw your attention to The Group's Current Liabilities being more than its Current Assets. As per the 
Consolidated Cash Flow Statement for the year ended March 31, 2020, the Group has incurred net 
Operating Loss of Rs. 1,76,93,008/, Production of the Parent Company is discontinued for last many 
years.These factors indicate that there is a significant doubt on the Group's ability to continue as a going 
concern. Our opinion is modified in respect of this matter. 

Conclusion on Unaudited Consolidated Financial Results for the quarter ended March 31, 2020 

With respect to the Consolidated Financial Results for the quarter ended March 31, 2020, based on our 
review conducted and procedures performed as stated in paragraph (b) of Auditors Responsibilities 
section below and based on the consideration of the audit reports for the year ended March 31, 2020 of the 
other auditors referred to in Other Matters section below, nothing has come to our attention that causes us 

varma chambers, 213, 2nd floor, homji sheet next to bnp pates, off, sir p.m road, fort, mumbai - 400 001. 
phones: (91-22)49736975 / (91-22)22635352 • e-mail dayalandlohla@gmaitcom 

branch: 401, sheetal enclave, lore tangent furniture mall, chincholi binder, off link road, naiad (w), murrba 400064 
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to believe that the Consolidated Financial Results for the quarter ended March 31, 2020, prepared in 
accordance with the recognition and measurement principles laid down in the Indian Accounting Standards 
and other accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31, 2020 

We conducted our audit in accordance with the Standards on Auditing ("SAC) specified under Section 
143(10) of the Companies Act, 2013 (the Act"). Our responsibilities under those Standards are further 
described in paragraph (a) of Auditors Responsibilities section below. We are independent of the 
Company, its subsidiary in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit of the 
Consolidated Financial Results for the year ended March 31, 2020 under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us and the 
audit evidence obtained by the other auditors in terms of their reports referred to in Other Matters section 
below, is sufficient and appropriate to provide a basis for our audit opinion. 

ManagemenVs Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the Company's 
Board of Directors and has been approved by them for the issuance, The Consolidated Financial Results 
for the year ended March 31, 2020, has been compiled from the related audited interim consolidated 
financial information. This responsibility includes the preparation and presentation of the Consolidated 
Financial Results for the quarter and year ended March 31, 2020 that give a true and fair view of the 
consolidated net loss and consolidated other comprehensive expense and other financial information of the 
Company including its subsidiary in accordance with the recognition and measurement principles laid down 
in the Indian Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies and of its 
subsidiary are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and its subsidiary and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
respective financial results that give a true and fair view and are free from material misstatement, whether 
due to fraud or error, which have been used for the purpose of preparation of this Consolidated Financial 
Results by the Directors of the Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the Company and of 
its subsidiary are responsible for assessing the ability of the respective entities to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 



dayal and lohla 
chartered accountants 

accoundng unless the respective Board of Directors either intends to liquidate their respective entities or to 
cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Company and of its subsidiary are responsible for overseeing the 
financial reporting process of the Company and of its subsidiary. 

Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2020 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results 
for the year ended March 31, 2020 as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit We also: 

Identify and assess the risks of material misstatement of the Annual Consolidated Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a matedal misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company and 
its subsidiary to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the Consolidated 
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auctitods report. However, future 
events or conditions may cause the Company and its subsidiary to cease to continue as a going 
concern. 
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Evaluate the overall presentation, structure and content of the Annual Consolidated Financial 
Results, including the disclosures, and whether the Annual Consolidated Financial Results 
represent the underlying transactions and events in a manner that achieves fair presentation. 

Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 
the Listing Regulations to the extent applicable. 

Obtain sufficient appropriate audit evidence regarding the Annual Financial Results/ Financial 
Information of the, entities within the Company and its subsidiary and to express an opinion on 
the Annual Consolidated Financial Results. For entities included in the Annual Consolidated 
Financial Results, which have been audited by the other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by them. We 
remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Consolidated Financial Results may be influenced. 

We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work 
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings including any 
significant deficiencies in internal control that we identify during our audit. We also provide those 
charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

(b) 	Review of the Consolidated Financial Results for the quarter ended March 31, 2020 

We conducted our review of the Consolidated Financial Results for the quarter ended March 31, 2020 
in accordance with the Standard on Review Engagements (SRE) 2410 'Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity, issued by the ICAL A review of 
interim financial information consists of making inquiries, primarily of the Company's personnel 
responsible for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with SA specified under 
section 143(10) of the Act and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

As part of our annual audit we also performed procedures in accordance with the circular issued by 
the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 
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Other Matters 

The Statement includes the results for the Quarter ended March 31, 2020 being the balancing figure 
between audited figures in respect of the full financial year and the published year to date figures up 
to the third quarter of the current financial year which were subject to limited review by us. 

Mumbai, 30 June, 2020 

For Dayal and Lohia 
Chartered Accountants 

Firm Reg. No. 102200W 

ANIL War 
LOHIA ES=" 

(Anil Lohia) 
Partner 

M. No. 31626 
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ANNEXURE I  

Statement on Impact of Audit Qualifications (for audit report with modified 
opinion) submitted alonq-with Annual Audited Financial Results - 

[Consolidated) 
--.7....- 	 . 

Statement on ImpactolAtidit Qualifications for the Financial Year ended March 31. 2020 .. ....,..'" 	' .... 	—.- 	-. 	.. 	 .„ 
(See kegulation 33 / 52 of the SEMI (LODR) (Amendment) Regulations, 2016] . 	.. 

[Rs. In Lakhs] 

1, SI. 
No 

Particulars 
Audited Figures 

(as reported 
before adjusting 

for qualifications) 
96.36 

Adjusted Figures 
(audited figures 

after adjusting for 
qualifications) 

96.36  Turnover/Total income 
 Total Expenditure 381.90 381.90 
 Net Prof it/(Loss) (285.54) (285.54) 
 Earnings Per Share (2.74) (2.74) 
 Total Assets 541.11 541.11 
 Total Liabilities ,5621.34 5,621.34 

7 Net Worth (5,080.23) (5080.23) 

8. 
Any other financial item(s) (as felt 
appropriate by the 
management) 

_ 

II. Audit Qualification Leach audit qualification separately): 

Details of Audit Qualification: The group company's liabilities are more than 
double of its total assets. As per companYs consolidated cash flow statement for the 
year ended 31.03.2020 company has incurred net operating loss of Rs. 1,76,93,008/-
Further discontinuance of production since last many years indicates that there in 
significant doubt on the Company's ability to continue as a going concern. 

Type of Audit Qualification : Qualified Opinion / Diselaimes-ef-OpSaiss:4-Advesse 
0014jein 

Frequency of qualification: Appearod first timo / repetitive /-644rse-how44314i 
69R4141:1421. 

CORPORATE OFFICE 51-52, MEE PRESS HOUSE, FREE PRESS JOURNAL NIARG, NARIMAN POINT, MUMSA.I- 400 021. 
TEL: (91-22)2283 3355 IBIS 5100 I FM' (91-22)2204 9946 I E-MAIL I rune famagroup coln I WEE Imw.ramoDefrotherrtaismom 



auna aluehemieak 
GIN: L23200MH19115PLC035187 
REGO. OFFICE: 

TEL 	: 02192 24.4999 
VILLAGE VASHWALL P.O. PATALGAniGA. 	 02192 251211 
TALUKA KHALAPUR, 	 EMAIL : lameOrernegroup.coll 
ENSTROT RAIGIA0 -410 20. MAHARASHTRA WEB : www.ramewekochomitals.com  

For Audit Qualification(s) 
Management's Views: Not 

where the impact is quantified by the auditor, 
Applicable 

For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) 	Management's estimation on the impact of audit qualification: Not 
ascertained 

00 	If 
The management 
restart the opera 
that company will 

management is unable to estimate the impact, reasons for the same: 
is Making efforts to obtain alternative feed stock for its methanol plant to 

ions. In view of this, financial statements have been prepared on the basis 
continue as a "going concern." 

(iii) Auditors' Comments on (i) or (ii) above: No Comments 

For Rama Petrochemicals Limited 

U1 /4,11lAl 

Haresh D Ramsinghani 
(Managing Director) 
(DIN -00035416) 

Ramrao G Kulkarni 
(Audit Committee Chairman) 

(DIN -03028670) 

For Dayal and Lohia, 
Chartered Accountants 
Firm Registration Number: 102200W 
ANIL 
LOI-IIA 	 35F:„°— 

Anil Lohia 
Partner 
Membership Number: 31626 

Place — Mumbai 
Date — 30-06-2020 
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