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nA TALKS ON TRACK 

India Following Political 
Developments in UK: Goyal 

our Bureau 

New Delhi: Commerceruid in­
dustry minl<otcr Piyush Goyal 
on Thursday said lndia"s talks 
with !he UK on the proposed 
free trade agreement (Pl'A) are 
well on track. but New Delhi 
will have to ""wait and watch"' 
the Onb'Oing Political develop­
ments in Britain. 
Gorars statement crune ruter 

the resignation of Liz Truss as 
British prime minister on her 
45thdayinthejob. •·wewillha\'e 
to wait and see ... what hap1,ens. 
whcther they have a quick 
change of leadership, whether 
it goes to the whole P�- -So, 
let us see who comes into the go­
vernment and what their views 
are. It isonlyafterthatwewillbe 
able to formulate a strategy vis­
a-via the UK;· Goyal said at na­
tional exportS summit organi­
sed by Confederation of !J1dian 
lndustry{CII). 
Highlighting that politicians 

and businesses across the bo­
ard in theUKrccogniscd that it 
is "very important"" for them to 
doanFTAwith lndia.Goyalsa­
id. '"So. my own sense is that 
whoever comes into the go­
vernment will be wanting to 
engagewithus..'" 
The minister said the trade 

CCI FINES GOOGLE 

pact should be fair, equitable 
and balanQ.'(L It has to be a win­
win for both sides and there is 
no deal unless both are satisfi­
ed. he said. 

"We are carefully analysing 
what we really need to prolect. 
We will have to be in thespirltof 
give and take. What amazes me 

is when Industry tells me \','e 
want access in those countries 
but we will not allow their pro­
duct to come into our countl")I;" 
Goyal said. adding that it is diffi­
cult fornegotiatingpositions. 

He said FTA ta!kS with Cana­
da and the EU. too.are on track. 

The minister said that protec­
ting the farmers is important 
because there it's a very unequ­
al competition as lndia"s 4-5-
acre farmers cruft wmpete 
with Australia's UJOklcrc far­
mersand. therefore. New Delhi 
kept these out in the �IA with 
Australia. 

OU ALI TY C0MTR0LAH0 MUS 
Goyal said the developed 
world is hesitant 10 accept 100 
many Mutual Recognition Ag­
reements(MRA)and that reel• 
procity is lheway ahead. 

F0RFUUREPORT,GOT0 
www.economlctimes.com 

'Agreement on UK Trade Pact soon• 
New Delhi Negotiations for commeroe secretary Sunil 
the proposed trade pact bet· Barthwal said Thursda� At 
ween India and the UK are an event organised by CD. he 
movingintherightdlrection, said negotiators have flnali­
andbothsidesareexpectedto scd many things and some 
reach an agreement soon. aspectsareyettobeflnall� 

Startups Cheer Action by Regulator 
Dia Rekhl, Suraksha p 

&AashlSl'IAryan 
operating system and blUldling Murugavel Janakiraman. 
of Google·svariousproprictary founder-CEO of Bharat Matri­
apps like Play Store. search, mony. also has similar ,·iews. 
Chrom(', YouTube, etc.. and '"The CCI verdict vindicates 

Chcnnal I Be11galuru t Del- concludes that Google has lev- our stance on Google's dom­
hl ; Indian startups called the eraged its dominant position in lnanceand we hope for a siml­
Competltion Commission of the onlinc search market and lar verdict on the Play billing 
India's order penalising Goo- app store market for Android wherein the CCI will look Into 
gle for allegedly abusing lts OS to enter and protect its own Google's app marketplace 
dominant market position in e access while deny- dominancetoo.""hesaid. 
the Android ecosystem as a ing access to other l\.linistcrof statcforclectron• 
validation of their concerns. players.·· icsandinformationtochnology 
Experts, however. also raised Google's Android RajoovChandrasekhar told ET 

the risk of hefty penalties operating system powers 97,-. that he welcomed CC l's deei­
hurting the incentive for the of the country's 600 million sionasopcnnessand afrceand 
Internet major to innovate smartphones. according to re- fair Internet was a firm policy 
and distribute fr� products search firm Counterpoint. goal of the government. ':An 
that have sparked whole new Thestartupcommunityisalso open Internet is what India ex-
digitalecosystems "eagerly awaiting" CC rs order pects, that is.an Internet where 
"This landmark judgement on Google l)a}1nents issue(JO•• freechoice.expectationsofcon­

from the CCI is the perfect Di- commission) and hopes the an- sumers. is not distorted by the 

Economy: Macro, Micro & More Iii 

Solar Imports Excluded from Duty Scheme 
Sarlla.Slngh@timf'sgroup.com 

New Delhi: The government has ex­
cluded solar power projects from the 
list of goods that can avail of a conces­
sional 7.5•• import duty under the 
project imports scheme, a move criti• 
cised by solar power developers. The 
go\'ernmellt said the exclusion 
plugged a loophole that allowed de\·el­
opers to bypass the 40q• import duty 

im))()Sed on solar projects 10 encour­
age local manufacturing. 

Solar power developers said the de­
cision Is a major setback to the cowi• 
try's solar JM)wer capacity addition 
plan and they might consider legal op­
tions opposing the differential treat­
melll as only solar power plants have 
been excluded. 
"MNRE (Ministry of New and Re­

newable Energy) is working on mea­
sures to provide relief to the ind us try. 

It is hopeful of relief in the near fu­
ture." a government official told ET. 
The 40,. duty on solar power projects g cameintoeffectinApril. 

Peo11le aware of 1he Issue 
said the government is con­
sidering giving a one-year 

extension for commissioning solar
projec1s affected by the non-av a ilabil• 
ity of modules after the imposition of 
duty and cost!}' imports. 
It is also exploring ways to exempt 

solar projects bid out before the an­
nouncement of the higher customs 
duty in March last year 
On Wednesda.Y. the Central Board of 

Indirect Tuxes and Customs issued the 
Pro.icct Imports (Amendment) Regula­
tions. 2022 that excluded solar plants 
from the concessional import duty 
scheme. The.scheme allows the import 
of equipment for new industrial units 
at a concessional rate of 7.5"•· revised 
upwards from 5"• from October I. 
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Amrit Mahotsav 

t Global Business I t Net Profit I t NII I ' Gross NPA 
17.33% (YoY) 21.07% (YoY) 21.61% (YoY) 419 bps (YoY) 

111 1-111 . .

STANDALONE 

PARTICULARS 
Quarler ended Hallyea,ended 

30.119.21122 30.119.21)21 30.09.2U22 30.09.21121 
(Una,dittd) IUH!ldittd) (UMIJdiltd) [UnalldittdJ 

Total lnoomefromOperations 22,95.794 20, 68,395 43, 94,904 40,59,759 
Ne!Proflll(Loss) lor the�(bela'e Ta�, 
ExceptionalandforExtraon:l,nary items) 2,50.028 2, 34,978 4.66,670 4, 12,878 

ar 
2,50,028 2, 34,978 4,66,670 4.12,878 aoohryitems) 

�t;a,ms) 1,84.770 1. 52,612 3,40,616 2.70,710 

� NA NA NA NA "" 
to 6,83,475 6.83. 475 6,83, 475 6.83.475 

"""'I 
-Id 

Ne- 57.53.544 50.03, 180 57.53,544 50.03, 180 
SecuribesPrem1Um 1834118 1834118 1834118 1834118 
D&ben1ureR ...... 0 0 0 0 
Paid up Debt C3r.-tal/0Jtstandl'lg Debt 19,57.500 16.25, 500 19.57,500 16,25,500 
Debi Equity Ratio 0 .. 96 1.04 0 .. 98 1.04 
EarnintJsPerShare .. .. '2.70 "223 '4.98 '4.03 

Oil\!ted ·2.10 "2.23 '4,98 '4.03 

Yeareoded Quarter ended 

: • I 
CONSOLIDATED 

� in lakh1 

31.DJ.2GZZ 3Cl.09.2022 30.09.21121 30.09.2822 30.119.2021 31.DJ.2022 
{�itd) (UIIMlll�ell) (Utoawdiltd) (Unllld�tdl (Uftllldittd) (o\uitiledl 
80,46, 877 23.47,513 21,62. 187 44.67, 958 42,16.703 81,75,407 
8.57. 941 2,49,323 2,32,993 4.65, 779 4,03,556 8,56,634 

8,57,941 2.49,323 2,32. 993 4.65,779 4,03.556 8,56,634 

5.23i10 1,85,312 1,51.068 3,43,622 2,63.083 5,26,532 

NA NA NA NA NA NA 

6.&3.475 6,83M5 6,83.475 6, 83.475 6.83,475 6,83.475 

53,17, 141 

51.76.495 
1834118 

0 
18,75,500 

099 

7.73 
7.73 

57.64,934 
1839268 

0 
19, 57,500 

098 

"2.71 
•2.71 

50.11.023 
1839268 

0 
16,25. 500 

1.04 

'2.25 
'2.25 

57,84.934 
1839?f'J'I 

0 
19,57,500 

096 

·5_03 
'5.03 

50.11.023 
1839 268 

0
16,25,500 

1.04 

'3.92 
'3.92 

53,32,845 

51.91.828 
1839258 

0 
18.75,500 

099 

rn 
7.77 

"NolAnnu.alisfld 
Hotn: a)TheaboYe isanextrac:tC)l"lhellelaiedformalofOUanefl)'fHalfYeartyF�R8$Ull$filed"MlhlheSIOCkE-.c11$ngeSuodel Regl.Jla1ion l3&52Gl"lhe SEBl(li.tlogQbli99!10nsand 
Oisdosure Requlremtnts) R�. 2015 The lull lormal of lhe Quarterty/HallY.arty Fnaneial Resu/1$ are av&ilaoleon the webslleS of lhe Stoel< ExcllanQe(t) (www.n11lndla.eom and 
www.bselndlli.eom) and on the B3nli."1 webSlle. (www.vnlonba.nkoflndla.�.l fl), b) For lhe odllf lorlfl llems referred iii Regula!ion 52(4) of lhe SEBI (Listing Otlliga!JOl'II itnd � 
Requlremer,ta)Reguta!IOOS.20tS. lheper11ne(l!disdosi.w'95h8vebeenmadelolhllStod<EKchanges(BSEandNSE)aodC!lllb&accessedonwww.n1elndla. comaodwww.bNlndl1.eom 

Plo1ce ; Mumbai 
Date : 20.10.2022 

Foran<1011behallol8oil<dof0freclo<5 
-Sd- ·Sd-

Rajnees� K.arnata- Nites11Ranla11 
Execll!M! � ExeclJlr,1I Ohctor 

I A. Ma�l:�khalal 
Mana11ing DireclCN' & CEO 
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UTI Asset Management Company Limited 
CIN: L65991MH2002PLC137867 

Registered Office: UTI Tower. GN Block, Sondra Kurla Complex, Sondra East, Mumbai - 400 051 . 
Tel: 022-6678 6666, faK: 022- 26528991, E- mail: e$@uti.eo.in, Website: www.utimf.com 

EXTRACT OF UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022 

Totol Income from ope,otions 
Net profo for lhe pe,iod (Allributoble to owners of !he company) 
(befo,t lo�, e-ceplionol ond/or e.troo,dino,y ilems) 
Net profit lo, !he period before !(Ix (Al!ri butoble to OW"91'$ o 
rhe com.pony) (ofter exceptionol ond/o, ertroordino,y i1ems) 
Net profitforlhe pe,iod olte<T(I• 
(olterexceprionolond/orextroo,d<no,yitems) 
Total co,nprehenW6 income for rhe period 
(comprising profit for !he period (ofter 1ol<) ond 
Ort.er Comprehensive Income (ofter toxll 
Equity share capitol 
Oth.rEquity 
(Ollldudino revcluofion reM.-..) os o! 30th S.pte-mber. 2072 
Eomings per shore (nominal ¥01,,e of mote R,;.10) 
(Notonnuolised) 
8osic (l<sl 
Diluted(Rs): 

Total Income from operotions 
Net profi1 fo,-rhe pe,i od 
{befote lo•, ""'eplionol ond/or extroo,dinoryilems) 
Net profit lor the pe,,odbe/orel(lx 
(oltere>«:eplionolond/o,extroo<dino,yitems) 
Net profrt for lhe period oltet tw< 
(oltere,ceprionol ond/orextroordino,yitems) 
TQt<,I comp,ehensive income for lhe period 
[comprising profit for lhe pe,iod (ofter 10-<) and 
Ott.er Comp,ehensi.-e Income (o/ler to,]I 
foui shareco itol 
Other Equity 
(..dudinc revolvotion re;erve) os ot �- be, 30, 2022 
fomi ngs per share (nominol vol...e of sho<e Rs.10) 
(Notonnvolised) 
&siclRsJ: 
Dilvted (Rs): 

(R,; ifl Crore) 
Coniolidated Finarn:io;,I Results 

Quo,ter ended Ouc,rte, ended Half Yeo, ended Hoff Yeo, ended 
Seplember Seplember September September 
30, 2012 30, 2021 30, 2022 30, 2021 

262.57 

262.57 

200.50 

197.89 

3,523.18 

1 5.79 
1 5.79 

225.22 

ns.n 

198.74 

15. 67 
1 5. 62 

369.05 

369. 05 

294.91 

23.13 
23.22 

Sto;,ndolone Fino;,"dol Resulh 

724.72 

414,83 

414.83 

353.77 

27.90 
27.85 

(R,; '" Crore) 

Qvo,te, ended Qug,ter ended Half Yeor ef!ded Holl Yeo, ended 
S.plember S.plember September September 
30, 2022 30, 2021 30, 2012 30, 2021 

(11...-..-d) (lle.....-d) (lle,rlewed) (lle,riewed) 
316. 26 272.53 551.16 548.25 

176.04 

176. 04 

1 1 9.20 

2,997.92 

9.39 
9.39 

142.36 

142.36 

120.39 

106,15 

9.49 
9.46 

285.18 

285.18 

221.18 

235.67 

17.42 
!7.41 

290,36 

290.36 

239.39 

18.88 
18.85 

1. The abo,,.. �sufu fo, lhe quanerendm �ptember 30, 2022. of the Company h..., been r�ed and recommendtd D'(the Audit Commmtt and 
;ippro,td by the Bo;,,d of Oire«ors of the Company .it ,heir meetina held 0t1 October 20. 2022 

2. The above Is an e•tr� of lhe �•lied fo,mai of Quart�/ Half Yurly fln;,ndal Re1ult< filed with tlM! Nallonill Sto<l uch.in,e of India Umiled 
and BS£ Limited u� Retvlation 33 of S£81 (llilinj Obligation and Oi<clo5ure l!rquimm,nts) Rq:ulations, 20!S. The fuN format of 1hr Quarterly / 
HillfYurly Fina� Resu�sue iVilii.!Mon www.bseindiuom, www.nse;ndluoma-ndwww.utlmf.com. 

for U11 "5stl' MANAGtM[NT COMPANY UMIT(O 
w 

lm"lyazurflahman 
Place: Mumbai M1nqin1 Olrector & Chief be<utiw 0lfker 
Oate:October20,2022 (OIN:0181172S) 

ITC Limited 
Extract of Unaudited Standalone and Consolidated F1nanclal Results !Of 1he O!Jarter and Six Months ended 30th September, 2022 

�- Particulars 

1 Total Income from Opefations 

2 NetProfit /(loss)forlheperiod 
(b8fonitaxandl:J<ceptional items) 

3 NetProlit/(loss) fOl'"!heperiod belore tax 
(atcerl:J<c81)tiooal itllfTIS) 

4 Net Profit I (Loss) IOI'" the penod after ta>t 
(after Ei<ceptiooal items) 

5 Total Cornpreoeoslve Income for the period 
[Comptising Profit/ {l.oss) for the period 
(alter tu) and Dthef Comprehensive Income 
(attertaK}J 

6 E<P!Y Shaflt Capital 

7 Earnirlg$ PerShar41(of'l'1/- each) 
(not annualised); 

1. Basic l')· 
2 . 0luted(�); 

Note: 

Standalone 
3 Months &Months Corresponding 

eooed ended 3 Months 
30.09.2022 30.09.2022 en<led 

30.09.2021 

Consolidated 
3 Months 6 Months Corretj)Ol"ldlng 

ended ended 3Monlhs 
30.09.2022 30.09.2022 ended 

30.09.2021 

5938.54 1 1478.09 4880.12 6238.81 12189.30 5054.89 

4466.06 8635« 3697.18 4681.85 

3.00 3.73 7.29 

3766.38 

a) The above is an extract of the detailed fofmat of the Statements of Unaudited Standalone and Consolidated F1nariclal Resul ts filed 
with the Stock E�Char'IQeS uf'ldef Regulation 33 of the SEBI (Listing Obligations and Disclosure Requir&men\S) Regulatloos, 2015. 
The Unaudited Fi nancial Results and this eKtract we<e reviewed by the Audit Committee and approvOO by the Board of Orectors 
of the Company at !heir respective meetings held on 20th Octot>er, 2022. The lull format of the Sta1ements of Unaudited 
Standalone and CoosolidatOO Financial Resol ts are available on the Company's website (www.itcporlal.com) and on the websites 
of the National Stock Exchange of India limited (www.nseindia.com). BSE Limi ted (www.bseindia.com) and The Calcutta Stock 
Exchange Limited (www.cse-india.com). 

bl The Umi!OO Review, as required under Regulation 33 of the SEBI (Listing Obl igatiOns and Disclosure Requirements) 
Regulations, 2015, has been completed and the rela!ed Reports have been forwarded to the Stock Exchanges. These Reports do 
001 have any impact on the above 'Results and Notes• for Iha Ooar!e< and Six Months eoded 30th Septembe!", 2022 wtiict1 needs 
to be explained 

RegisteradOllice; 
Virgini a House. 37 J,L. Netvu Road, 
Kollcllta 700 071, I ndia 
Dated: 20th October, 2022 
Place: Kolkata, India 

For and on behaJf of the Board 

Sd/- Sd/-
Director & Chief Financial Officer Chairman & Managirig Director 

Website; www.itcportal.cam I E•mail ; OflduringvalueOitc.in 
Phone: +91-33-22889371 I Fax; +91-33-2288 0655 I GIN: L16005W8191oPlC001985 
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UTI Asset Management Company Limited 
CIN; l65991MH2002PLC137867 

Registered Office: UTI Tower, GN Block, Bondro Kurlo Comple�, 8ondro Eost, Mumboi. 400 051. 
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EXTRACT OF UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022 

(Rs in Cron,) 
Consolidoted Finonciol Results 

Porticvlorl Quol'W• ended Quarter ended Holf Ye,ar ended Holt Yeor ended 

Sep!ember September September September 
30, 2022 30, 2021 30, :1022 30, 20:11 

Totol lncomefrorn operotions 435,79 380.38 691.44 724.72 
Ne1 pro/ii for the period (A11ribu!oble to Owl'$'$ of the componyJ 
(befor• lo•, e><ceptionol ond/ort,.lroordinory rlem,) 262.57 225.22 369.05 4 14.83 
Net profit for the per'.od before to• jAtlnbutoble lo owners of 
the compony) [ol1er except>OO<JI and/ore><lroordinory rlems) 262.57 225.22 369.05 4 14.83 
Netpr olillorthe periodofter!ox 

(ofter exceptionol ond/or extroordinoryitem;) 200.50 198.74 294.91 353.77 
Toto I comprehensive income for the pe,-iod 
!comprising profit for the period (ol1er lox) and 
Other Comprehensive Income (ol1er lox)] 

Other Equity 
!">.duding revaluation ,-r,e) os ot 30th $eptember, 2022 
Earnings per shore (nominol vol"" of shore Rs.1 OJ 
(Notannuolised) 
BosiclRsJ, 
Diluted(Rs): 

Toto I Income from operations 
Netp,olitforthepe,-HXI 
(be/o,e lox, exceptional ond/0< e><troo,dinory items) 
Netproli1for the period bef0t•to• 
lofterex ceptionolond/or ex!roordinoryi�s) 
Netprofitforthe per'.od after!ox 
lofter exceptional ond/or ex!roordinaryi�s) 
Totol comprehensive income Fo, the period 
[comprising profit for the pe,-;,;,d (ofter toJt) ond 
Other Comprehensive Income (oiler lox)] 
Equit,,share ca ital 

Earnings per 1-hore {nominal vollHI af sn,a,., Rs.1 OJ 
INo! onnuolised) 
Ba,iclRsJ: 
Diluled(Rs) 

126.96 

3,523.18 

15.79 
15.79 

126.83 

15.67 
15.62 

126.96 

23.23 
23.22 

Standalone Flnandal Results 

126.83 

27.90 
27.85 

(Ri. on Crore) 

Quarter •nded Quorter end•d Holf Yeor ended Holf Year end•d 
S.plember S.ptember S.ptember S.ptember 
30, 20:12 30, 2021 30, 2022 30, 2021 

176.04 

176.04 

2,997.92 

9.39 
9.39 

142.36 

142.36 

120.39 

126.83 

9.49 
9.46 

285.18 

285.18 

126.96 

290.36 

290.36 

239.39 

126.83 

18.88 
18.85 

1 .  Tho, abow fP'!ult, fo.r tho, quarter ended S..ptem�r 30, 2022, of the Company have �n reviewed •nd rKommended by tho, Audit Committee and 
iPl)roved by tho, �rd of Olrectors of the Company ;it their meeting ho,ld on October 20. 2022 

2. The above is .in e)(lr� of the deUiled f0<m.it of Qu.irterly / H.ilt Yearly fin.incia! l\e5ults filed with ti le National Stock E"<:�nge of India l.lrnited 
and BS( Umited under Regulation 33 of SEBl llistlni Obliiatlon and Di:sdosure R�uirements) Regulations, 2015. The lull fo,mat of the Quarterly / 
Half Yearly Finan cial Re5ults are a�allable on www.b5eindiuom, www.n�ndlu:om and www.utlmf.com. 

Pl,ce:Mumbal 
D;ite:October20.2022 
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'I. �sfflro� (��W'l"����'RI, �O'll\t.l'J�fi'l")33ffl'ffl'm,l����1f� 
� � � lfRl'I" 3!Tt. � � � 3111<11 m �ffi§T� � 3T1fi!I � � a!T'c'I �- � 
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