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Economy: Macro, Micro & More

FTA TALKS ON TRACK

India Following Political

Developments in UK

Our Bureau

New Delhi: Cemnerceaud in-
dustry minister Piyush Goyal
cn Thursday said India’s talks
the UK on the propssed
ﬁme trade agreement (FT'A)are
well on track, but New Delhi
will have to “wait and watch™
the ongong pelitical develop-
mentsinBritain
Goyal's statemnent cane after
the resignation of Liz Truss as
British prime minister on her
45thdayinthejob."Wewill have
to wait and see...what happens.
whether ave a quick
change of leadership. whether
it goes to the whole presess. - Se,
let us see whocames into the go-
vernment and what their views
areltisonlyaferthatwewillbe

pact should be fair. equitable
and balancext. It has se be a win-
win for both sides and there is
ne deal unless both are satisfi-
ed, hesaid

: Goyal

is when industry tells me we
want access in those countries
but we will net allow their pro
duct to come into our countiy”
Goyalsaid,adding that itisdiffi-

Solar Imports Excluded from Duty Scheme

sarita.singh@timesgroup.com

New Delhi: The government has ex-
cluded solar power projects frem the

solar prejects bid out before the an-
nouncement of the higher customs
duty inMarch last year

On Wednesday, the Central Board of
Indirect Taxes and Customs issuedthe

imposed on solar projects 10 encour-
age local manufacturing.

Solar power developers said the de-
cision is a major setback to the coun-
lrys solax pewer capacity additien

Itis hapeﬂn of relief in the near fu-

ture,"a government officialtold ET.
‘The 40% duty on solar pawer projects

cameintoeffect inApril
People aware of the issue

istof ilof aconces
smnal 75% import duty under the
project imports scheme. amove criti-
cised by solar power developers. The
exclusion
pluggeda loophole thatallowed devel-
opers 10 bypass the 40% import duty

gevernment said the

legal op- said the governmentiscon
tions Dpposmg the diffierential treat- sidering givinga one-year
ment as only solar power plants have extension for commissioning solar
been excluded. projectsaffected by the ilabil

“MNRE (Ministry of New and Re- ity of ter the i
newable Energy) is working on mea-  duty andcostly imports
surestoproviderelief totheindustry It is also exploring ways to exempt

Project imperts (Amendment) Regula
tions, 2822 that excluded solar plants
from the concessional import duty
scheme. T theimport
of for new industrial units
at a concessional rate of 7.5%». revised
upwards frem§°s fiemOctober1

of

cultfor

He said FTA talks with Cana
daand the EU. too.areon track.

The minister said that protec
ting the farmers is important
because there it'sa veryunequ-
al competition as India’s 45-
acre farmers can't compete
with Australia’s 1880-acre far-
mers and, therefore. New Delhi
kept theseoutin the FFA with
Australia.

QUALITY CONTROL AND MRAS
oyal said the developed
world is hesiiant to accept foa
many Mutual Recognition Ag-
reements(MRA) and that rect-

‘ Global Business Net Profit NIl Gross NPA
1 YoY| 21.61% (YoY 419 bps (YoY)
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abietofermulate astrategy vis-  “We are carefully analysing pracityisthewayahead — ;
aviathe UK." Goyal said atna  what we really need to protect UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED 30" SEPTEMBER, 2022 R in jakhs
tienal experts summit organi-  Wewill havetobein thespiritaf  FORFULLREPORT,GOTO
sed by Confederation of Indian  give and take. What amazesme  WW\w.economictimes.com STANDALONE CONSOLIDATED
h};ixélr;é;‘%i{]:g ol PARTICULARS Quarler ended Hallyearended Yearended Quarter ended Halt year ended Year ended

d busi; he bo- . ' 30192022 | 300192621 | 30.09.2022 | 30.69.:021 31192022 | 30092022 | 30092021 | 30.092022 | 30092021 3103.2022
:;‘d)n‘:}s)]enjf(s‘::;‘;»ﬂ?«(( [ﬁa[?‘ Agreement on UK Tra“ Pad soon (Unavgited) | (Unaudited) | (Unauditedh | (Unaudited) {Audited) | (Unavdited) | (Unaudited) | (Unaudited) | (Unaudited) (Padited)
is“veryimportant”ferthemto  New Delhi Negotiationsfor commerce secretary Sunil
doanFIAwithindia,Goyalsa-  theproposed trade pact Barthwal said Thursday. At ;i_’fLK:?T(tZ;sTg'%:pe’:;_‘be‘meﬁ L 2205784 ) 208,3%51 43,441, 40.50750| SQMGATH 29T 519 2162,1A7. . AAET.05A) 421603 RUTSAD7.
id, “So, my own sense is that  ween Indiaand the UK are an eventorganisedbyCILhe i { ‘ Y 78| 4 412871 704 465779| 4 4
e e 1 Indla ang e by QT Ex?:hi;ral f,m:x::m,m D:,znsza 250028 2349 66670 2678| 857941 249323| 2329093|  465779| 403556 85663
vernment will be wanting to  andbothsidesareexwectedto sed many things and seme et Profit] Loss) for the penod before lax v - "
engagewithus.” reach an agreement seon, aspectsareyettsbefinalises {afer Exceplional and'or 250028| 234978| 466670 4.42878| B857.941| 249323| 23293| 465779| 403.5%| BSGS
JoeCul fansak iyerade - N B B ey |  184770| 152612| 3406%6| 270710 52320 1psst2| tswoes| 3a3622| 263083 sesw
LU TR LTI i 78 1al COmeePWVTI?IV(? \“CE;VI’: Torthe Mglbd

,omprising Prof 55s) for the periot
CCI FINES GOOGLE " lanerlax)agvdmnemomhems?ve NA NA NA NA NA NA NA NA NA N
Income (after tax))
ar ups eer ( Ion y egu a or Paid Up Equty Share Captal 683475| 683475 | 683475 683475| 683475| 683475| 683475| 683475| 683475
Reserves (excluding Revaluabon Reserve)
T operatingsystemandbundling Murugavel Janakiraman. as shown In the Audited Balance Sheet of 53,17 141
DiaRekhi, Suraksha P of Geogle'svariouspreprietary ~founder CEQ of Bharat Matri the previous year i
&AashishAryan apps ike YPla)"r Shtom search, - mony élcslohasdgiTxlgrdyie\'us. Net Worth 5753544 | 5003180 | 57.53544 | 50.03,180 95| 5764.934] 5011.023] 5764934 | 50,1023
rome, YouTube, etc, and “The verdict vindicates T BT TN ET TR = o

Chennai| Bemgaluru 1 Dl contuegs that Coselo i low. our stance on Coopes dous. | | omeremm [ vagaval waaans | agans | vesevel vaane | veezes| 1630z | vauzes | e0288 |
hi : Indian startups called the eraged itsdominant positionin Inanceand we hope fora simi- enture Radesotion Reserve 0 0 0 0 0 0 0 0
Competition Commission of the online search market and lar verdict on the Playbilling Pai up Detx CapitaliOtstanding Debt _1957.500| 16.25.500 | 1957500 | 16.25500| 1875500 | 19,57.500| 16:25500 | 1957500 | 16.25,500 | 1875500
India’s order penalising Geo- app store market far Andveid wherein the CCIwill look into Debi Equity Ratio 098 104 098 104 099 098 104 098 104 099
gle for allegedly abusing its OStoenter andpretectitsown Google's app marketplace Eamings Per Share
dominant market pesition in access while deny- dominancetoo.” he said - " X . P . . F
the Andreid ecosystem as a ing access to other M.inisterof stateforclectron- f L (. & a0 g L -4 I ™ e 2
validation of their cencerns. players.” icsandinformationtechnology Oluted 270 223 498 403 .73 27 225 *503 3%2 mm
Experts. hewever. alse raised Geegle's Android RajeevChandrasekhar told ET “NotAnnualised

the risk of hefty penalties
hurting the incentive for the
Internet major to innovate
and distribute free preducts
that have sparked whole new
digitalecesystems

operating system powers 97%
of the ceuntry’s 8#) million
smartphones, accordingtore-
search Firm Counterpoint.

Thestartupcommunityisalso
“eagerly awaiting™ CCI's order

that he welcomed CA's deci-

sionasopennessand afreeand

fair Internet was a firm policy

geal of the government. “An

open Internet is what India ex-

pects. thatis, an Internet where
nak 1

“This landmark
frem the CCI is the perfect Di-
wali gif? fer the Indian startup
ecosyster, its founders, inves-
tors and all other stakehold
ers,” Snehil Khanor. founder of
startup TrulyMadly, teld ET.

8! issue(30%
commission) and hopes the an-
titrust watchdog will previde
relief fom the hefty comnis-
sion it is imposing on digital
startuips, Khanor'sa:

Gooek didn't n:ilv to ET's

sumers, is not distorted by the
market pewer &.f any com pany
— bigorsmalland foreign or In-
dian."hesaid.
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Notes: a)The above

www.bselndla.com) and on the Banks Webslie, (www.unlonbankofindia.co.ri).
205,

edetailed Reguialien 338 520f Ue SEBI(ListingObligationsand
Discloture Requirements) Reguialons, 2015 The ful 1armat of ihe Quarery/Mad veart Financial Resuls are avaiable on the Webslte ofthe Stack Eachanaels) (www-nselndia.com and
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Extractof Resuts for the Quarter and Six Months ended 30th Septermber, 2022
| 1# i Crares)
UTI Mutual Fund
. . 3 Months. 6Months |Corresponding 3 Months 6 Months | Corresponding
UTI Asset Management Company Limited 35 | pariuirs | opmntet]  Worne | edea]  endga] " SMocihe
No. 30052022 |  30.09.2022 ended | 30.09.2022 | 30.09.2022 ended
CIN: L65991MH2002PLC137867 L o 29
Registered Office: UT) Tower, GN Black, Bandra Kurla Complex, Bandra East, Mumbai - 400051. 1 | Total income from Operations 1eeEAE| AEX0.01| 1420051 | 1SORNEE| DEsiase (BIAE
Tel: 022-6678 6666, Fax: 022-26528991, E-mail: cs@uti.con, Website: www.utimfcom
2 |NetProfit /{Loss)fortheperiod
EXTRACT OF UNAUDITED FINANCIAL RESULTS (before taxand €xceptional items) BEMSH|  TITRDY 0012 EEIMAT | 1IR30 554,80
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022 o | A Possiidbepe el
{Rs . in Crore} (af-er Exceptional items) 5938.54 11478.08 4880.12 623881 1218930 5054.89
ConsalidmediEinancigl Resiy 4 | Net Profit/ {Loss) for the period afer 1ax
Farticulars Quarter ended | Quarter ended |Half Yeor ended | Haff Yeor ended (ahier Exceptional items) 446606| 863544 3697.18| 468185 | aisIEE 376638
P P P
9072022 Shc2i /2022 3012021 5 | Total Comprehensive Income for the peried
(Comprising Profit / (Less) for the period
Tobol Inceme frem operations 435,19 380,38 GFLAd 72472 (alter tax) and Other Comprenensive inorne
Net profil for Ihe period (Aftributoble 1o owners of Ihe campony) 408 4048 5. £307.1 ) 08 A
1De10%s W satoncliond/oilesliasdranbEs) 26257 2522 369.05 41483 Etted] s A e [N o .
Nei piofil lor the pefied beforc lax (Afirbutable fe ewners of - i Y b
ithe cempony) (ofter exceplionol ond/er extiaordinaty llems} 262.57 225.22 369 05 41483 /| EoSEcapial bl bt e el feane e
Net profitforlhe period ofterto: 7 |Easnings PerSh: 11/ each)
{olierexceptianalond/ orexiroordinoyitems) 20050 198.74 294.91 353.77 g AmIShw eI ed)
(not annualised):
Telol comprehensive inceme for the period
(cemprising profit for the perid (ofter fox) ond 4 2kt
Comprehensive Income {ofter fox]] 197.89 183,89 309,47 342,27 1. Basic R) i bl 3.00 373 728 m
Equity shore capitol 12694 2869 17494 126,60 2. iuted(a): 30 Py 200 in 728 Ty
Other Equity !
fexcluding revaluclien resewve) os ot 30th Seplember, 2022 1352318 =
€arnings per share (nominal valye of share Rs. 10} Note:
{Netannualsed) . .
13 d Ce mancial
B i e T e e a) Theabove isan extract ofthe detailed format of ' of Unaudited ] Resuts flled
OllsediReh: 4] Hep i Err with the Stock Exchangas under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
AT The Unaudited Financal Results and this extract were reviewed by the Audit Gommittee and approved by the Board of Direciors
- " of the Company at ther respective meetings heid on 20th Octeser, 2022. The full format of the Stalements of Unaudited
Standelone Financiol Results a4
_ T ST Ty o and C Financial Results are available on the Company's website (wwwitcporlal.com) and on the webstes
YT, o taer ":" e R i A T of the Natienal Stock Exchange of India |imited (www.nseindia.com), BSE Limited (www.bseindiacom) and The Calcutia Stack
30, 2022 30, 2023 30, 2022 30, 2021 Exchange Limited (wwwcse-indiacom)
foviewed) | Roviered) | (Roviewed Eovened b) The Limited Revi d under Regulatien 33 of the SEBI (sting Oblgat d Discl A ts)
. e Limited Review, as requred under Regulatien 33 of the SEBI (Listing Oblgations and Disclosure Requiremen
Tetal | fi he 31626 272.53 551.16 548.25 ’
T Regulations, 2015, has been completed and the refated Reports have been forwarded to the Stock Exchanges. These Reports do
{befere tox, exceptionol ond/or extroordino y items) 176.0. 14236 285.18 290.36 not have any impact on the above 'Results and Notes' for the Quarter and Sx Months ended 30th Seplemuer, 2022 wrich needs
"Nei prefl lor the perod wefaretox — =1= — to be expiained
{ofterexcemhonalond/er extioordinoryiems) 176 04 14236 285.18 290.36
Net profit fer the perlod ofier tex
{ofterexceptimnal ond/or exioerdinory tems) 119.20 12039 221.18 239.39 Regster edOifice: For and en behalf ef the Board
Tetol comp rehensive income for the period Virgina.House, 37 J L. Nehru Road.
{comprising profit for the period (ofier 1ox) and
Biher Comerehansiva Income (sfter tax] V1658 106.15 235.67 2750 Nokatal 00I0 % At
Eouity shor ecopitol 12696 128,63 128.56 124,83 Dated: 2#th October, 2022 Sd/- Sar-
Other Equity Place: Kolkala, india Director & Chief Fpancial Officer Chairman & Managing Director
{excluding revoluo o reserve) os of Sepitiber 30, 2022 2.997.92
Eornines per shore (nominol value of share ks 10} Website: | E-mail.
{hibronnuafied) Phone: +91-33-2288/9371 | Fax: +91-33-2288 0655 | CIN: L1600SWA1910PLC001985
Basic(Rs): 9.39 9.49 17.42 18.88
Dilvted {Rs): 9.39 946 17.4 18.85
2 W M €y
i ng‘rf'8 Fantas WMS ml'tﬂ
1. The abave resulls for the quarter ended September 30, 20; bylhe Audit Committee and AASHRWAD SUNRISE Y MAGIC
#pproved by the Board of Directors of the Company at the i meeting held on .:lcher?ﬂ 2022
2. The above s an extract of If;e le(alled,'cmn} of Quar: Iel\y / Half Yearly Finainclal Result filed wh the Natonal Stock Exchange of India Uml:ed
and BSE Limited under Regulation 33 of SEBI {Lis'ing.@bligation and Wisclosure Requirernents) Regulalions, 2015. The full format of the @uarterly / o %:
Half Vearly Financial Results are avalable on wwwbse ndia com www.nseindia.cem and www.ulimf.cem, #’ nime flama Vivel m DERMAFIEE =
For UT1 ASSET MANAGEMENT COMP ANY UMIVED l'\
/- &
ur Rahman Enduring Value | 17c ¢ mTrlS @
— ManasingOvecor & i atautv e J CLRIEL PABELLE umBean o @iz R s 08
Date:October20,2022 (DiN.01818725) ..
s FIICG [ Hotale Peparbos/dalh Packagka | AGr BUsiess Lniormeton Tachnpicay
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UTI Mutual Fund 30 HRWR, 2033 A Hurean fommdt anfor @) srdvem e
UTI Asset M tC Limited = 0 g
set Management Company Limite PRy o By ety
CIN. L65991MH2002PLC137867 . S [ Tl
Registered Office: UT! Tower, GN Black, Bandro Kurla Camplex, Bandra East, Mumbai - 400 051. a7 [y ey -
Tel: 022-6678 6666, Fox- 02226528991, E-mall: es@uti ca.in, Website: www utimf com = v afiy s
30.08.3032 | 3e.0%.3039 ZG.G'{.W?? 30.08.3039 | 39.03.30N
EXTRACT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 3! 022 9 | oReeIE v S ©.38%.38 | E.A40¢H | 9¥,83009 | G0, 8308 | 19¢cHq
wlincro) 2 | T P T (Ao Ve 9,0%.30 e | 23%59] 9e3wac | v
Cansalidated Financial Results 3 |l g e T 4,030 Ry | 2,3%E| 96w | ¥9%.a8
Porticulars Quarter ended | Quarter ended [Hall Year ended [Hall Year ended ¥ | TRy gz R o 3 WCEI | wocedw | 92968 | 3939
PITRRIY T 2 I L% EI8RE | 9,c349 FELETY
30,2022 30. 2021 30, 2022 30, 2021 ¥ N apiad W i i 3.083%0
& [ o skl Fm i Aatt] 8492 .92 4.8 3583
Total Income from operotions 435.79 380.38 691.44 724.72 (At qe3 gAY 29 el me)
Net profi for the period (A I butoble 1o owr ers of the company) o | ardde arag Ete Pl arem w fef
(before tox, excepfional and/or extroordinary fems) | 262 57| 225.22 | 369.05 | 41483 b b p=)
T proT TorThe pered before Tox FbuoBle o evners o7 — | | T T ¢ a P (s ey
the compory] (olter exceptienal ond/or extraordinary items) 262.57 225.22 369.05 414.83 T (2 W) (*aarir) 8 qe.140* 9265 125
Nefprofil for the riod ¢ fox. » . - . 2 EE
foher exceptional onifor exoordinoryiems] | 20050] voe7a | 29191 | 353.77 e (2 ) (*E) 55 &8y ¢ 1266 Ruc
ool comprehensive income for the period
[comprising profit for the periad (olter lox) ond
Other Comprehensive income f{ofler ox)| 19789 15389 30% 47 34727
Equity share capitol 126.96 126.83 126 96 12683 ’;! et Firsriit s T FE g
Other Equity 30033022 | 30.0%.2029 | 30.0%2032 | 30.0%2039 | 39.03.2032
lexcluding revoluotion rescrve) os of 30th September, 2022 3,523.18 e
Earnings per shore (nominol value of share Rs.10)
{Notannualised) q | SRR @ SR w0 [ 19,0600 | awoty.4q| 92,8¢9.30 2R,%09.2¢
Basic (Rs): 15.79 15.67 23.23 27.90 A
Dilted (Ref. 1579 515 2122 27.85 2 | T frarw @ (v M) 9,0%%.95 AW | 2448 | Afove2 | ¥,I0INR
®s. in Crore) 3 | oA FREt s Tw 9,008.95 CREY | 4oo.C| €Y. ¥.aC0.02
Standalone Financial Results ¥ | IR RN s A Co3.L3 £0'4 94 9,€30.¢% 9,96%.38 | 3.0¢8.CY
Farhculon Quarter ended |Quarter ended |Half Year ended |Half Year ended E¥ k2siclicaind V7 IS IOH R EASK L) q,¢59.00 9,903.3% ,¢4R.94
30, 2022 30,2021 30, 2022 30, 2021 & | RN T T i 43 Q432 .5 .2 .82
(¥ HT g 28 wet vm)
Tatol Income from operations 31634 27283 35108 54823 o | TR AT SR el e g Felt AELEL R
Netprofil for the period ¢ | o g e (g 28/ -)
{before tox, exceptionol ond/or extraordinory items) 176.04 142.36 285.18 29036 1 - g . . i
Net profit forihe pariod befera o S e ) L & sy Ry LS
[ofterexceptienolond/or extroordinory items) 176.04 142.36 28518 29036 @orpa (2 ma) (CyatEdga) a8 €397 fe0e™ LEX M 39.4%
“Netprofilforthe period ofter fox
lofter excepfionol ond;or extroordinory items) 11920 120,39 221 18 23939 7 —
To 1ol comprehensive income for the period
[comprising prafit for the period (ofterlax) ond Mgt TR e WA ST
ther Comprehensie income (ofler 10%) 11454 104,15 23567 22780 ™S
Equity shore copitol 12694 12683 12696 12683 N
Other Equity 9. e Sora I (R sifenter afs Readior Revardes) TR, 2094 w0 YgAYT 33 I FoE CERITS QAT et T & @A
lexcluding revaluation reserve] as af September 30, 2022 2,997.92 Rt Premets WRRR A0 978 WRRR R Pramts a1l M Saremd ot SR el s AR e o 8 3T SRR
Earnings per share (nominol valiss of share Rs 10) TR FEIERT 20 m 2033 U A @ N wiw TS T TR TR AT B, W 9 WA fifi P gt o
Mot annuaksed) .  dAa A ts) T e RRER o
Lot 239 49 s e (www.nselnﬂh.mm)m’mwwmms@rmmm (vww.bseindla,com) aTRE R e e .
Diluted (Rs} 939 9.46 1741 1885
e 2 3o WER, 2022 M Jo TR, 2029 N TRk Frerd sy TN T 3y v Rl R AR ST STem
1 The above results for the quarter ended September 38, 2822, of the Company have been reviewed and by the AuditCe d TR TR AT M AT AT B FET Fare aifn matfy e T e et o2 R
aPpreved bythe Board of Directars ofthe Company at theirmeeting held an Octaber 20, 2022 39 1d, 2>72 o VIS IR T @0 Wiy Prapes S@TREIZR AT FOE 3@ d@TH) aavate
2. The above s an extract of the dem\ed farmat of Quar elly/ Hait Yearly Financlal Results filed with t:le National Stack Exchangeof India Limited N i A
and 8SE Limted under of el s and Regulations, 2015, The fullformar o the Quartery / Preptr sivitafife wil o i ok,
Half Yea rly Financial Resu! com and www utime cer N g Y
For UTI ASSET MANAGEMENT COMPANY LIMITED
sdf- W&/~
Imtaivazur Rahman
Place: Mumbal Managing Diractor & Chief Executive Officer wfiw e
Date: October2@ 2022 (DIN: 01818725) o gad RN FOTE IR T T
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