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INDEPENDENT AUDITORS' REPORT

The Board of Directors of '
NHPC Limied

Report on the audit of the Standaione Financial Results

Opinion

We have audited the accompanying standalone financial resuits of NHPC Limited (‘the
Company’) for the year ended March 31, 2020 and the notes thereon (hereinafter referred to
as the "Financial Results”) attached herewith, being compiled by the Company pursuant to
the reguirement of Regulation 33 of the SEBI| (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™). The financial resulits
have been initialed by us for the purpose of identification.

In our opinion and to the best of our information and according to the explanations given to
us these standalone financia! results:

t. are presented in accordance with the reguirements of Regulation 33 of the Listing
Reguilations in this regard; and

. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable indian Accounting Standards and other
accounting principles generally accepted in India of the net profit for the year ended

March 31, 2020 and other comprehensive income and other financial information for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143{(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditors' Responsibilities for the Audit of the Financial
Resuits section of our report. We are independent of the Company in accordance with the
Code of Ethics 1ssued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the financial results.



Management's Responsibilities for the Standalone Financial Results

These financial results have been prepared on the basis of the standalone financial
statements. The Company's Board of Directors are responsible for the preparation of these
financial results that give a true and fair view of the net profit for the year ended March 31,
2020 and other comprehensive income and other financial information of the company in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principies generally accepted in India ‘and in compliance with
Regulaticn 33 of the Listing Regulations. This responsibility aiso includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implemeantation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy
and compieteness of the accounting records, relevant to the preparation and presentation of
the financial results that give a true and farr view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
{0 going concern and using the going concern basis of accounting unless the Board of

Direciors either intends 1o liquidate the Company or to cease operations, or has no realistic
aiternative but {0 do s0.

the Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditors’ Responsibilities for the Audit of the Standalone Financial Results

Our ohjectives are to obtain reasonabie assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ repart that includes our opinion. Reasonable assurance is a high level of
assurance, but 15 not a guarantee that an audit conducted in accordance with SAs will
always detect 3 matenal misstatement when it exists. Misstatements can arise from fraud or
error and are considered matenal if, individually or in the aggregate, they could reasonably

be expecied to influence the economic decisions of users taken on the basis of these
standalone financial results,

.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
protessional skepticism throughout the audit. We also:

« ldentfy and assess the risks of material misstatement of the financial resulis,
whether due to fraud or error, design and perform audit procedures responsive to
those nsks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for ong resulting from error, as fraud may invoive collusion,
torgery, intentional omissions, misrepreseniations, or the override of internal control.

o [Uibtain an understanding of infernal contro! relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
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of the Act, we are also responsible for sxpressing an opinion whether the company
has adequate intemal financial controls with respect to financial statements in place
and the operating effectiveness of such controis but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern
hasis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a materia
uncertainty exists, we are required to draw attention in our auditors’ report to the
related disclosures in the financial results or, if such disclosures are inadequate, {0
modify our opinion. Qur conciusions are based on the audit evidence obtained up to
the date of our auditors' report. However, future events or conditions may cause the
Company to cease to continue as a going concern,

« Evaluate the overall presentafion, structure and content of the financial resulls,
ncluding the disclosures, and whether the financial results represent the underlying
transactions and events in 8 manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial resuits that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the resuits of

our work, and (i) to evaluate the effect of any identified misstatements in the financial
resuits.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit fingings, including any significant
deficiencies in internal control that we identity dunng our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matiers that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Qther Matters -

1. The financial results of the Company for the quarter ended June 30, 2018 had been
subjected to review by ihe then joint auditors of the Company, two of whom were
predacessor audit firms and they had expressed an unmodified conclusion vide their
Lunited Review report dated August 10, 2018 on such financial results and reliance
has been placed on the figure and other information incorporated for the purpose of
preparation and presemtation of the financial resuiis.




2. These financial results include the results for the quarter ended March 31, being the
balancing figures between the audited figures in respect of the full financial year and
the published year to date figures upto December 31 of the relevant financial year.
These figures were subject io limited review by us as required under the Listing

Regulations.

Our opinion is not modified in respect of the matters stated above.

For Arora Vohra & Co. For DSP & Associates
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NHPC LIMITED
(A Government of Indis Exterprise)
CEN: L3010 1 HRI975GO1I032564
SECTOR-3Y, FARIDABAD, HARYANA - 121003

SYATEMENT OF STANDALONE AUDTTED FINANCTAL RESULTS FOR THE QUARTER AND YEAR ENDLD 31ST MARCH 2010
) _ M ) {Rs. In crove).
Cruarter Ended T Year Ended
3.3.2020 | 31122019 | 31033015 | 3133070 31.03.2019
N PARTICLLARS Audied (Refer | 1 qieeg | AWdied Refer s Andited
Nole 14) Note 14 l -
b | Hicome
() Hevenne fTomn Operatioas 1913.61 1,795 47 1,950.34 £,735.43 B15Y 18
() Oher lypicsine 184 95 hd 92 2333.%1 1 1,036,138 $24 78
Tutat Incwuine (ath) 1,298.57 1,852.99 2,186.23 wi171.39 708536
o Expenases |
G} Purchase o e - Tragiog : V3112 &2 .64 12.68 234 83 [268
1 Gepgration Bxpenses '! Lab (3 15381 i52.58 01 R? 94,85
ﬁ;c Jnpioyee Renedits Expense 382,59 399 34 480 .23 1.518.5) | T4 55
) Frnangs Uiy 151X 155,63 322 Ri T95.42 §94 33
e Depracimn and Amorizalion Cxpenise I83.76 38732 $11.45 154534 1 388
4 Db v 654 .43 W43 Miém 165,53
Total expenses favrbrerdectf) 189118 141022 1 M*_wz.fﬁiﬁﬂ
3 :’;-2?1 bejore Eictplaanl itomi, Hate Reguiated Activitics and Tax 307,42 44974 §R 486 1.264.36 : 1.971.3%
4 1 lwsepbous] deitg - . ' * . | -
5 [P roitt Defure s dand Rate Sogubared Activitios (3+4) 407,42 449,77 584,80 3. 204,56 2.911.38
| Tus expansoy ;
l ad O Tax 116.2% o nd 120,35 i 6507 .44 30 7%
| g Dheligyad Tas {53ty t1a,71) 542 20 {1 43 #6445
Tutal Tux evpenze (a+h] 65317 { 471.83 662,50 TR RILE 1,1 14.23
T {Profw far e periad before movements in Heguintocy Deferrat :
g-s‘h:r-nnm “ﬂli.l:ﬁ‘.t!'!i 5.6} ’ ’ : ! 34235 401,94 {71 2.663.56 1,307.1%
B Movement @ Rowubuory Lefaival Accousr Balances (MNet of Tax] 341 B | 72 SHIS 34361 82340
4 Pralit for ithe peried (7+8) '! 38191 403,66 491,29 3 a7.37 1,630,558
M g_t:*ﬂ'mr Comprchenge logome f
:Eii':ll Items shat wifl not be reclassied to prefit or lows (Ye! of Tax)
40; Remeasurernend of fhe prst empiovmenst defined bumelil ohhigations . 74 50 (12 33) {3 59 37 51 115}
Lass. - Moseninn w Rogstalary Drefessad Accotst Balanoes i respoct o 2
baik ot e flosed Bovely uﬂi_gniin;m " | | (38) 127 21 514 ; lli}lj&;'-
Sab wial () 79.50 (16.60). {4.80) 2931 | 1,70
Eh] Lavestroers o Eguity Tostismenes (21.64) .3t {3318} 142.09) {15 48}
Sub tatal {b) {21.64) 0,31 (22.18) (42.09; {16.48)
Tutal [ ={n)Hh) £1.86 i 116.19) (3193}% (12723 {14.78)
{ ¢in) items shat will be reclassified 10 profit or Toss {(Net of Tax) : -
- favestasen i Biels lisirameing 560 10.88) 2.43 iz 10 2.9
| Total (k) 564 (4, 88) 322 1240 .37
Ouser Comprehensive ncsme {idii) 6146 (7 (25,76} (.62} (12.41})
i 1} {Tow Comprehensive bncome for the perind (219) | 446.37 336,49 460,53 3,006.55 1,618.14
13 Bedeap ety <harz capatal iol Eave Valne € 100 per <hare) | fUuds 03 HERIERNTK! 13,045 £3 10,8345 103 1004543
13 éﬁt‘sn"m;ﬁ. exchadirg Reviluation Resorves 1993878 ! 12, 165% 70
14 Nt wath 19,983 41 19,214.73 I
1% {Paid-up dabe cnpital 2 ! 4. 52672 26066
PO L amtal redemizo rererve i L2537 185
13 1Dghenture 1 Bond | redgmpion reseme : LOSR SR 2.i9335
A I Easning ger share (Basic and Diluted) % l
(bgusty shaeew, fure value of € 105 cach) - ;
- elore wavemeitta i Regulaiory Deferval Account Balances lin 1) 634 040 107y 263 | 77
< Aflay avestiidy ws Reggdasy Detoesal Accout Balawees i €] b8 Z 0 40 .49 294 2.57
1 4% [Ihest erusty mann s t.82 374
1 20 | TR service coversge ratio (DSUR) K] 335
2 Hialerost service coverage tatio (TSCR) .33 168
* {omprisea loug term debix inclpding current asetuetties theivof,
Statezel o Stadaione Assess aed Tiohilnies md Supement of Sandatons Cash Fows are atacled a3 Asnesgre-l and Anoexore-1 maﬁutiveiz. l
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Annexvre-|

MEATEMENT OF STANDALONE ASSETS AND LIABILITIES

| FARTICULARS March, 2020 March, 1019
{Awdited) {Awilted)
] ASSETS
{1) NON-CURRENT ASSETS
8) Progerty. Piat svd Equipment 21,463,33 22.940.69
t) Capital Work In Progress 16,097.65 14.898 | |
i ci Ripht Of Use Assers 1,826.9% | -
dy lavesiment Propeny 4 49 449
¢} Imangble Asets 0,72 906 66
£} Fisaneis] Anvels
Iy v st inuenids IA00 14 1.361 .66
i1] Timde Recervabies - 61.51
i} Losas 798.65 740.41
143 {xXhery 34359 3. 4067.16
g1 Mon Curment Tax Aascts (Net) [38 901 131.9%
b1 Orher Non Curment Asaess 302361 202135
TOTAL NON CUIRRENT ASSETS 50,.190.98 4753999
{2) CURRENT ASSETS
a} lovamiones 118 24 112.14
b1 Fioascial Assels
1 Trade Recervaldes JEBis M 262309
w3 Cash and Cadi Fauivalenis R8? 12.04
i} Bank bilances ochey tan Cash and Coash Equivalonts 318025 374 59
Wk LDans 35 (1 43 |18
v Inhers 2,099 T4 1,984 26
¢d Cnmrent Tay Axaety (M) §6 0¢ &1 13
J) {ter Cunveml Asseis 427 9{ 35525
TOTAL CURRENT ASSETS 71.586.32 £.576. 77
(3} Regulmore Deferral Accoun Debs: Batanees t 236 22 &.4592 61
TOTAL ASSETS AND REGULATORY DEFERHAL ACUOQUNT
| DEBIT BALANCES 64.613.52 59.609.37
{ Az at Jist Ax At 310
: PARTICLLARS March, 2820 | March, 2019
{Awudited) {Audited)
|
EQUITY AND LIABILITIES T B
{1} EOUITY
ay Equity Shave Cayutad 10,045,043 [Q.645,03
by Onbier Equury 19,938,78 19,169.70 |
TOTAL EQUITY 19.983.81 29.214.73
(2) LIABILITIES
8! Einaucia) Lisbilites :
i} Magvuw.nzs l 30 889 74 17.044 .63
) txbezr finagcia! habwlities 205923 2058 64
b Pravimons 2704 2682
o) Deforrad Tax Listibtics {Net) isd iy’ 351G63
) Other nop-<uresnl Lialeibies 2,082 65 {.424 98
TOTAL NON CLRRENT LIABILITIES 18, 100.47 . 24 %657
13} CURRENT LIARILITIES |
+ Kinaacia) Liatalitics
i Borrowmgs 714 31 406 .00
1) Trade Pavabics
Tokal gudstamding doey of macro exterprises and snall enterprises 2 3 15.74
Tolal ﬂul.iimhng.dtm of Creditors other tham micro enterpnses 285 41 164 44
arid wnall caterpriscs
i) Oibier fmaacial habalities IR0 2.846 91
b) Other Current Laabiirues 802 81 | .66 47
] Provisions |, 22818 1,329 37
#1 Currens Tax Lasbilines (INat) - .
TOTAL CURRENT LIABILITIES 5719.24 232894
TOTAL EQUNTY AND LIABILITIES 64,613,582 59.609.37
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NHPC LIMITED
{A Govemment of Indla Entarnase)

b Q10T 5B 01022564

STATEMENT OF 3TANDALONE CASH FLOWS FOR THE YEAR ENDED 3157 MARCH, 2020

CASH FLOW FROI4 OPERATING ACTIVITIES

Profit before lax for the year Including movernerits in Regulatory Daferral
Accoynt Halance

<655 Movamant b Regt-alary Defarmal Apgoun Balarces
Praii beifore Taz

ADD

Tapracialion and Amonisation

THIARDR JO85S

“rovmors (el Loss)

Tad# Sdigimet jinss)

Sasn atfIsnEnl Oh 325041 of Exchange Rale Yaration
_gas i) oo sale of asselsiaime wetien off

LEES:

Rdvanie 2gainst Dapmaciat«n willen cak
Frordsions {Net oair!

Cradgis incora

eSS

Lrohange rale vafalon

Fair Value Aspsimenlts

Lroisation of Goverenerd Srants

Cash thow Trom Operating Activities befors Opersting Assats sad Lisbiliting
adjustments snd Taxes i

Changes in Qperating Assets and Liabilities:
TR g

" ravse Siceahlas

Offor ihangial Agsens, Lhans ang Advarcts
Cribszr < ivangial Lisbeizar ara Proyigiong

For the year aniladg
318t March, 2020

(¥ \n crore)

Far e yesr snded
31at March, 2018

Cagh flow from operpling activitiss befors tares

Lezs - Tazes Pad
RET CASH FLOW FROM OPERATING ACTIVITIES (A}

CASH FLUYY FROM INVESTING ACTIVITIES

Fropeny. Marl g EQaperent, (rver rangibia Assars & Exparatie or
Do OInkar: projects inclading expervitire atiibitatie 1 comstrestion fsaming
patl ¢ Lapilal 'Aork 1 Prograss br the year) - Net of Grant

Sate o A5ty

I vastea] w Joind Venure
Ir-vpsiment i Suosidinios
Divdand inoome

&g IrgaTs

NET CASH USED IN IVESTING ACTIVTIES {1}

. CASH FLOW FROM FINANCING ACYDITIES

Siyback of Bquiy B ares (inclyding Prewiom Paymeri)
vcand asd Taegn Diigend Pad

¥ ocenns I Lok engs

rgpayTert o Bonaise

¢ zowel gnd Firance Charpes

ApfidyTorl of Loess Lakility

HET CASH FROMUSED IN FINANCING ACTIVITIES )
HET INCREASEHDECREASE} IN CASH AND CASH EQUIVALENTS {A+B4()
Gash and Cagh Equivaients 4t tho baginning of the ysar

Cagh ang Cash Equivalents at tha closs of the vear

1545.54
7942
18547

F -
ny P
T K

$4.74
522
48357
162 16
(H3.15)
{1.62)
;“.9.'35

11.33)
1S
{1591
{12087

B8 A7

I43.51
J264.54

2418

580:5.94

12549

3198.53

3508

241285

{278.75!

0.52
(140,45
(524.70;
430.97
127 Bh

(3156.32) T

{22347
BoGT 7
{1‘?15.-&5]‘
{1332.22)

(3.27)

|
§70.740 |

(3.47)
12.04

g.87

relvier,

1588 98
804 B3
107 13

4547
02,34
(1.2

60.72
3077
28247
15% 51
118
(2645
4.2

(21 44
£2407 81

87683
23339

he above Sisiemer ! oF (osh Flows is prapared in 3000052002 vt the lieirag metred prescriced v ind A% T - *Statamern of Cash Fioes®

4479

823.40
£921.28

B

a545.96

REd 13

18

085,85

4118 66
S7R0

3439.78 {

bty

i

(%92 48)

1

022
(100 00

28247
144 15

(1184.35

B8 2
[*14% 030
7808 l
(4877 15,
{12359

{2269.57)

330

b.74
12.04




EXPFLANATORY WOTES TO STATEMENT OF CASH FLOWS

1 Casn dnd Cass sguivalents consists of Cast in nand, chegquesidratis in hands and Bank Balarces incicding Short Term Daposits with ariginal maturity of lags than thres
months The deisils of Cash ard Cash pguivalents is 38 under:

Cash ang Cash squivalents

An at Y19t March, 2020

B.87

{¥ in oiore)

As gt 2 1st March, 2013

12 04

Earmarked halances with banks antaunting 1o 1s, 15,88 Crores 35 on 31.03.20148 includad urder Cash and Cazh Equivaianiz has bean racassified io Bank Balances othns
txan Cash anid Cash Equivalante. Accordingly the Cash and Cash Equivalants # on 31.03.2018 hay been changed from Ry, 30.72 Crore to As. 12.04 Crove.

Irtarast and finance charges in Cesh Flow from Financing Activitiss includes borrowing cost of ¥ 482 90 Crore (Pravicus year ¥ 385.28 Crore) capitalized during the parod
o0 acecunt of Expanditure artnbulable to canstruction {EAC).

Amount of undrawn loan aa an 31,03 2020 . € 828 00 Crece (Previous Yeer ¥ B19.00 Crore),
Company has incurred ¥ 122 87 Crore in cash on aqetoual of Corporate Sonial Responsibiiity (CSR) expenditure during the yesr ended 31 .03 2024 (Pravicus Yaar ¥ 16 72

Crova)
bet detn recunciiation:- (T in crone}
31-03-2020 311-03-201%
Cash and Cazh Eguivaisnts 8.87 12 D4
Crrtramt BOrowings 174421} 1406 00)
Nan surrent Boeronings [23aV38 7G) (19234 T8}
{ease Liabisty ALERCED S - i
Mat Clebt (2X854.05} {19628.72)
| | & o grored
Particuiars Dthor azsots Listititiys from Flnmﬂng_ﬁﬂlulﬁu |
Cash & Cash | Non-current Currant
“ " | _ iEquivalents borrowin Lemns Lisbliity |[borrowings | Tets
Not daht aa at 3ixt March' 2048 ! 8,74 {18894.59} A | {280.00} {19167 25}
Cash flows $.30 (514 53 ] - (126.01) 585,54}
LEdse Lighidty - - - . | .
- oreigr exchange adpustments - {22 65} - o (2269
irdaresd gxpprae . (130437 - ‘S -53}_] {1267 .20)
Drdgrastpaid 0 _ iz ay - 5.84 1154.7 4
{“air valup adiustments ~ 209.85 » 265 85 ¢
fiot debt as st 31t March' 2019 12.04 {19234.76)| — {408, ngL (19628.72);
y - - o {¥ 1n crore)
Partivuiars H Other pasete Liatiiities from Financing Activitios -
Casgh & Cash Non-curnent Current 1 Total i
! o Equivaisnis horrowings Leage Lishliity |  bomowings | ?
et debt s a¢ 315t March' 2098 ) 12,04 {19224.78) .00 {406.00) (19628.72];
LE358 raﬂng niaed urdat Jued AS 118 gs on D1/0472019 o k » {14. 80 - o {14 490!
Cash flaws - | 347 {3944.34) 3.27 (32831} (425258}
6ase Liaoikity N 1 - RS Y . (228}
Furtgﬁ exchangr ac:llg_s_munm - {129.23) - - 12027
inlErast axpenas ) » {1320.31} 5';1 A% {15.63) (1337 41}
rieresl paid . < 1262.20 | 1.7 15.81 127930
'vfair valug adisstments - | 28,74 -~ - 21874 |
Mot dobt as af 31at March’ 2020 [ $.87 (23134.70) {1381y {T14.31} {23858.08);
Vet ’H; : e M 1&:“-" '\__L L A
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The above results including statement of assets and liabliities and statement of cash flows as given N Annexure | and 1| have baen reviewed,
ny the Autit Commiltee and approved by the Board of Direciors of the Company in the raspective meetings held on 271h fune, 2020 and are
hased on the Financ@al Slatemernts audited by Joind Siglutory Audilors of the Company.

in view of the seasonal nzlure of business, the financial resulls of the company vary from quarer 1o quarter.

Clactricity generation is the principal business activity of the Company. Other aperations viz., Power Trading, Contracts. Project Managemen!

ang Consuliancy works o not form a reporiable segmént as per Ind AS 108 - 'Operating Segment’. The company has a single geographical
segment &% ai s power stations are located within the country.

(&) Consaquent upon dismissal of pending cases by Nationai Graan Tribunal (NGT) and acceplance of repont of Expert committes by tha
Miristry of Envitonment, Forest and Climate Changes { MOEFACCT) active construction aclivities at Subansivi Lowar Project, which remained
interrupted with eflect fror 16th December 2011 Hll 30th September 2015 have been resumed from October 2014, In view of this. botrowing
costs amounting to Rs. 227 .98 crore {for current quarier Rs. 144,41 crore ) and administrative costs amounting to Rs. 85.47 crore { for
curent quarter Rs. 45,19 crore) for the period from st Oclober 2018 o 315t March 2020 atinbulable to construction of the Project have been
captiahsad under Capital Work in Progress (CWiP). Accardingly, CWIP ameounting tc Rs. 7263.48 crore in respect of the said project havea
been carried forward,

(b} Borrowing angd Administralive costs pentaining 10 atove projec! incurted during the period of inleruption il 30th September 2010
aggregating to Rs. 3460,74 ciore (including Rs. 157 .61 crore and Rs, 35.79 crore respectively incurred during the year for the perivd uplo

3Cth Seplember 2018) have been charged to the staterment of Profil and Loss and caried {orward uncier Regutatory Deferval Account (RDAY
halancs iH the Fingncial Statements.

%

Vidh sffect frorm Tt Aprid 2019, the Company has adopied ind AS 116 ‘Leases’ and applied the modified ratrospactive approach to alt Iaaaﬂe:j
cortracts #%isling as &l 18t April 2019, Accordingily, comparatives for the year ended 31st March 2018 have not been*restaled. Right of use!
assals and lease labilty have been recognised based on the remaining i8ase period and payments discountad using the inc:remeniail
bonwwang rate as on the date of intial application,

In the Statemeny of Profit & Loss for the current pedhiod, ledse expenses earlier being presenied as 'Other Expenses’ and ‘'Emploves Qeneﬁf

Cxpensas' ars npeing recognised as 'Depieciation ahd amorisation’ and 'Finance Cost’ Application of this standard does nol have a
significant impact on profil for 1he quarter and yvear enged 3158 March 2020,

A3 per CERC Tadnlf Regulagons 2018-24 notified on 7th March 20193, tha useful life of Hydropower Generaling Stations has been changed

from 3% years 1 40 years. Consequenily, deprecialion expense cunng iha curenl quarter ang year ended 31581 March 2040 has reduced by
Rz 2351 Crore and Rs. 8213 Crorg respactively, i_

Pursuant to the provisions of Sechon 115BAA of {he Ingome Tax Act 1961 announcad biy Tax Laws (amended) Ordinance 2019 anﬂE
parmulagated as Taxation Laws (amendment ) Acl 2019 enacied on 111th Dacembet 2019 applicable with effact from 15t April 2018,
Dontestic Companies have oplions 1o pay Ingome Tax at tha concassional rales by forgoing certain exemplions! deduclions { the new lax
regime) as specifisgd in the said section

The Company has smnificant amount of accumutatad minimum alemats tax {(MAT) credits and s sligible for tax incentives/ deductions 1o be
avaded! adjusted against fulure taxable probts. The company has decxled 1o continug with existing tax structure till the deductions are
svailable and KAAT Credits is substantially exhausted and thereatier 1o opl for new tax regime,

Based on the projections preparet by the management considaring its plan for fulure capita!l expendiiure and possible reversal of deforred

tex accruals. no material adustments in carmying amount of deferred tax is expected to anse and tnergfore the same have not buen given
effact to In the financisl esuits.

Consequent to cutbreak of COVID 19 which has been declared & pandemic by World Health Crganisation (WHQO), Governmant of india and
State Sovernmanis have declared iockdown which have affedisd business in gsneral. The Company's primary source of revenus 1§ from
generation of hydrostectncty. Power supply being &n essentia! service and considering the must-run status for Run-ol-the-River (ROR)
oioects and scheduling to the exieni possibie by RLDCs in case of ROR with Pondage and Storage Frojects, no matenal mpact of COWVID-
19 on ine financial performance ineralia incivding the carrying vaiue of various current and non curreént assels of on the going concarm
susumptions of the Company is expected o grise. The aclual wpad of parademic is however dependent upon future deveiopment The
company Wl cominue o monitor the vanalion in situations and gama will be 1aken Info consideration on crystalisation.

Al Hon-Converbibie Debl Secuntigs of the Company are securad by way of pan-passu charge over certain immavable and movable assels of
the Company. The availablo gsset coverage complios with the regquirement of terms of various issuns/ offar documenis.

Tha Company has credil rating 'AAA" wilh Stable outlook, assigned by domestic credil raling agencies for alf isted bonds, cutstanding as an

31st March 2020, issued by ihe company. S&P has maintained International Rating BBB{-} with Stable Qullouk of the company, equivalent
to Sovereign Rating of indig, ;
The company has paid Principal and interast of Non-Convertible Debt Securities (NCDs) on dua dates as par offer documents. Celails ﬂfj
previous due dafes of paymenl of Prncipal and {nterest of NCDs are as balow:-

Fartmulars :5%"'”8“35&5 T Previous due dale

" i T T Principal T Interest

s . i e

BONDS-Q Seres S * 43 Ma:-Eﬂ '1 2o Map20 e
BONDSR-fZeres  11Feb20 | 11Feb-20 CORE
SONDS-R-2 Seres  11Feb20 | 1i-Feb-2o 1

BONDS-R-3 Series o 11Feb-20 5 14-Febe20

BONDS-S-: Series o 28 NOw-1G ZE-I‘;MQ ) |
BONDS-5-7 Series o 26Nov-19 |  26Nowe1y |
ONDS-T Series o é 12- Jui:; 15 u18




...........................

— N o - :
TAXFREE BONDS-1A Senes Not yet due 2.Apra18 a
TAX FREE BONDS-1B Saries Mot yet dus Q.Apr..‘] 8
TAX FREE BONDS 2A Baries a | Mot vot due 2.Api-19
TAX FREE BONMNDS-2B Series Not yet dua 2-Apr-19 §

—— oy - B - 1
BONDS-U Seres Not yet due 27-Jun-18
BUNDS-U1 Series | Notyet due 21-Jun-19
BONDS-V1 Series sddand 24-Jang0 | |
BOUNDS-V2 Series Mot yel due &-Jun-14 i
BONDA-W1 Serios T ——— |

' " 13-Sep-18 16-Sep-19 ;
BUNDS-VWE Seres Not yet due 16-5ep-19 |
" e . i e . o] ‘ |
HONUIS-X Series Nol yet due 10-Feb-20 |
BONDS-Y Series Mot yet due Notyeidue | E
SENDEViEa S .
| Series Not yal dus Not yet due
S e .
S-AA Seties Mot yel due POty due
BONDS-AA-1 Series Not yel due Not yet due

12 Fomula used for compulabion of Ralio; -
1, 'Debl Service Coverage Ratip' (DSCR) = [Profit hafore Interest, Depreciation and Tax){Fnncipal repayment, excluding payment under put;
cptign+interest
2, 'interas! Service Coverage Ratio' JSCR) = {Profit before interest, Depraciation and Tax)/ Interest,

Far the caiculation of ISCR and DECR, amount of interest and Principal repaymenis against tha borrowings of the operstiong! projects have
teen congiderad in above formulaa

13 Dupng the guaner, the company has paid an interim dividend @11.80% of the face walue of Rs. 10 per share (Rs. 1.18 per equity share) for]
the financia) vear 2019-20. The Board of Qirectors has recommended final dividend @ 3.20 % of the face vaiue of Rs. 10 per share (Rs. 0.32
per equity sharei for the financisl year 2019-20. Tota! dividend {including interim dividend) is 15% of the face value of Rs, 10/- per share i.e.|
Rs 1.50 per equity shave.

14 Figures for ihe quaner endad 318 March. 2020 and 31st March, 2019 are the balancing figures batweean the auditad figures in raspai of il
financial year and the published year-to-date figures upto the 3td quaner of the relevant Financial Year.

15 The sudited accounts for the yea? ended 31st March, 2020 are subject to review by the Compiroller and Auditor General of India under
sactiori 143 (6) of the Companies Act, 2013,

18 The total increamental borowings by the Company i financial vear was Rs. 4864.64 crore. In terms of SEBI Greular dated
SEQHOMDOHE/CIRAT 20181144 dated November 28, 2018, the Company was required 10 make borrowing of Rs. 1216.18 crore through
a8 of debi securities, where as it has borrowed Rs. 4000 crore through this securties and therefore, no furthar compliance in this respec
is needed, Thi disclosures (annexed as Appendix A} in compliance with above circular as téquirad in this respect as large Corporate
worawer have siteady been mada 10 Stogk Exchanges where Company's shares are listed.

17 Fawgures o1 the previous periods have been re-groupedire-arrangedire-classified wharaver necessary,
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Annexure B1

Formeat of the Annual Disclosure o e made by an entity ideniified as a LC
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Arora Vohra & Co. DSP & Associates L odha & Co.

Chartered Accountants Chartered Accountants Chartered Accountants
Chaitanya Complex 783, Desh Bandhu Gupta Road 14 Government Place East
Prem Bhawan, Residency Road  Near Faiz Road, Karol Bagh Kolkata-700 069

Jammu Tawij ~ 180001 New Delhi - 110005

Jammu & Kashmir

INDEPENDENT AUDITORS’ REPORT

The Board of Directors of
NHPC Limited

Report on the Audit of Consolidated Financlal Resuits

Opinion

We have audited the accompanying consolidated financial results of NHPC Limited
(hereinafter referrad 10 as 'the Parent) and its Subsidiaries (the Parent and its Subsidiaries
together referred to as * the Group’) and s Joint Ventures for the year ended 31st March,
2020 and the notes thereon (hereinafter referred to as the "Consolidated Financial Results”)
aftached herewith, being submitted by the Company pursuant o0 the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Keguirements) Regulations,

2015, as amended (“Listing Regulations™. The consolidated financial results have been
initialed by us for the purpose of identiication,

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of reports of other audilors on separate audiled financial

statements of the Subsidiaries and Joint Ventures, the aforesaid Consolidated Financial
Resulls;

. Include the annual financial resuits of the following entities

||||||||||

Name of the SUDSIGIEI‘I@E
' NHDC Limited

T T s g, W~ T 70 A, e A TP

A maR

s ' Bundelkhand Saur Urja Limited
Lanﬂo Teesta H},rdro RPower Limited

Irrrrrrrosrar A W R L

T T TS L .

Qhenab Valley Power F’rc:vjactfs (P) Limited

T TP ITILI T AT I T PPN PN TTTTIT]

| National High Power Test Laboratory Private Limited

l'-'-“ﬂ‘m'l |||||||||||||||||

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

i, give a true and fair view in conformity with the recognition angd measurement
principles laid down in the applicable Indian Accounting Standards and other

accounting principles ganerally accepted in India of the consolidated net profit for the
year ended March 31, 2020 and other comprehensive income and other financial
information of the Group and its Joint Venlures for the year ended on that date.
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Basis for Qpinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditors’ Responsibilities for the Audit of the
Consolidated Financial Resuits section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of india
together with the ethical requirements that are relevant {0 our audit of the financial resulis
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
futfiled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinton on the financial results.

Management's Responsibilities for the Consolidated Financial Results

These Consolidated Financial Results have been prepared on the basis of the consolidated
financial statements. The Parent's Board of Directors are responsible for the preparation of
these consolidated financial resulis that give a true and fair view of the net profit for the year
ended March 31, 2020 and other comprehensive income and other financial information of
the Group and its Joint Ventures in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally
accepted in india and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Acl for safeguarding of the assels of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent, and
design, implementation and maintenance of adeguate internal financial controls that were
operating eftectively for ensuring the accuracy and completeness of the accounting records,
relevant {o the preparation and presentation cof the financial results that give a true and fair
view and are free from materal misstatement, whether due 1o fraud or error, which have

been used for the purpcse of preparation of the consclidated financial resulls by the
Dhrectors of the Company | as aforesaid.

in preparing the financial results, the respective Board of Directors are responsible for
assessing the Company and its associates’ ability to continue as a going concem,
disclosing, as applicabie, matters related to going concern and using the going concern
pasis of accounting unless the respective Board of Directors either iptends to hiquidate the

Company and its associates or to cease operations, or has no realistic alternative but to do
30.

The respective Board of Directors are aiso responsible for overseeing the financial reporting
process of the Group and s associates

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results

Qur objectives are {0 obtain reasonabie assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or eror, and to
Issue an audilors’ report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
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always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably

be expecied to influence the economic decisions of users taken on the basis of thaese
consclidated financial resuits,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: '

Identify and assess the risks of material misstatement of the consoiidated financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion whether the company
has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropnateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to evenis or conditions that may cast significant doubt on
the Group and its Joint Ventures ability to continue as a going concemn. If we
conclude that a matenal uncertainty exists, we are required to draw attention in our
auditors’ report t0 the related disciosures in the consolidated financial results or, If
such disclosures are inadequate, to modify our opinion. Qur conclusions are based
on the audit avidence obtained up to the date of our auditors’' report. However, future

events or conditions may cause the Company and its associates to cease to continue
as a going concern.

Evaiuate the overall presentation, structure and content of the consolidated financial
results, inciuding the disclosures, and whether the consoldated financial results

represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial results / financial
nformation of the entities within the Company and its associates to express an

opinion on consolidated financial results. We are responsible for the direction,
supervision and performance of the audit of the financial information of such entities
included in the consolidated financial resulls of which we are the independent
auditors. For the other entities included in the consolidated financial results which
have been audited by other auditors, such other auditors remain responsible for the




direction, supervision and performance of the audits carried out by them. We remam
solely responsible for our audit opimon.

Materiality is the magnitude of misstatements in the financiai resulis that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of

our work; and (i) to evaluate the effect of any identified misstatements in the financial
results.

We communicate with those charged with governance of the Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in inlernal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with retlevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought fo bear on our
independence, and where applicable, related safeguards. We also performed procedures in

accordance with the circular issued by SEB! under Regulation 33(8) of the Listing
Reguations to the extent applicable.

Other Matters

a. We dig not audit the financial statements/ financial information of four subsidiaries
included in the consolidated financial statements for the year ended 31st March 2020
whose financial statements reflect total assets of Rs. 8763.53 Crores and total net
assets of Rg. 6676.83 Crores as at 31st March, 2020, total revenues of Rs. 140476
Crores and net cash inflow/(outflow) of Rs. 20.23 Crores for the year ended on that
date as considered in the consolidated financial resuits. The consolidated financial
results also include the group's share of total comprehensive income of Rs. 7.05
crore for the year ended 31st March 2020 in respect of one Joint Venture whose
financial statement/financial information have not been audited by us. These financial
results and other financial information have been audited by other auditors whose

report have been furnished to us by the management, and our opinion is based
solely on the report of the other audilors,

b. The consolidated financial results also include the group's share of {otal
comprehensive income of R, (4.02) Crores for the year ended- 31st March 2020 in
respect of one Joint Venture whose financial statement/ffinancial information have not
been audited by us, The aforesaid financial statements are unaudited and have
Deen furnished to us by the management and our opinion on the financial statement,
in so far as it relates to the amounts and disclosures included in respect of this Joint
Venture is based solely on the unaudited financial statements.

c. the Consclidated Financial Results include the results for the quarter ended March
31, being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited vear to date figures up to December 31,
of the relevant financial year The year to date figures periaining to the period upto
318 December 2019 only were reviewed by us as required under Listing Regulations.
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Qur aopinion on Consolidated Financial Results in respect of our reliance on work
parformed and reports submitted by independent auditors on the financial statement of
associates ‘and other matters stated in para a to b above is not modified.

For Arora Vohra & Co.

Chartered Accountants
Firm's |CAl Registration
NO.: 008487TN

. Digitally signed by
Aﬂh wani Kumar Ashwani Kumar Aggarwal

Date: 2020.06.27 1&4118
Aggarwal PPy

A K Aggarwal

Pariner
M. No. 013833

ULIN: 20013833AAAABNS383

For DSP & Associates

Chartered Accountants

Firm's ICA{ Registration
No..006791N
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NTATEMENT OF CONSQLIDATED AUHTED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ST MARCH 2420
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NTATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES
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. CABH FLOW FROM INVESTING ACTWITIES
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AMNEXUIRE-
(A Govemment of ;ndia Enlerprize]
(N LB M HR 1TSS 2 584
STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED 318t MARGH, 2020
{¥ m crome)
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. CASH tLOW FROM FINANCING ACTIVITIES
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EXPLANATORY MOTES 10 CUNSOLIDATED STATEMENT OF CASH FLOWS
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The above consplidated results including statement of assets and Habllities and statemant of cash flows as given in
Annexure | and Il have been raviewed by the Audit Committee and approved by the Board of Directors of the Company in

the respective meetings held on 27th june, 2020 and are based on the Financiai Statements audited by joint Statutory
Auditors of the Company.

National Company Law Tribunal {NCLT) had approvad the resclution plan submitted by the Company for acquisition of Lango
Teesta Hydro Power Limited {500 MW Teesta Vi HE Project) ("LTHPL'} for a consideration of Rs. 897.50 Crore, vide ordear
dated 26th July 20119 which has been paid on Sth Ociober, 2019, Accordingly, with effect from 9th October 2019, LTHPL has!
becorne a wholly ownaed subsidiany of the Company and the accounts of LTHPL have therefore been consclidated from that
date. The assets of LTHPL have been accountad for at tair value as on date of acquisition. Surplus of assets acquired over
the consideration pald amounting to Rs. 40.93 Crore has been credited to Capital Reserve under "Other Equity’. Acquisition
of LTHPL does not have a material Impact on the profit of the Group for the year ended 31st March 2020,

i

Subsidiary and Joint Venture Companies cansidered in the Consclidated Financial Results are as follows:- |

a)YSubsidiary Companies: NHDC Limlted, Loktak Downstream Hydroelectric Corporation Limited, Bundelkhand Saur Urja
Lirnited and Lanco Taesta Hydro Power Limited.

b) joint Venture Companles: Chenab Vailey Power Projects Prwate Limited and National High Power Test Laboratory Private
Limited :

I view of the seasonal nature of business, the financial results of the Group vary frorm guarter to quarter.

Electricity generation is the principal business activity of the Group, Other operations viz., Power Trading, Contracts, Project
Management and Consuftancy works do not form a reportable segment as per the Ind AS 108 - "Operating Segment’. The
Group has a single geographical segment as all its power statjons are located within the Country.

{ay Consequent upon dismissal of pending cases by National Green Tribunal (NGT) and acceptance of report of Expert
committee Dy the Ministry of Epvironment, Forest aad Climate Changes { MOEF&LCC) active construction activitles at
Subhansiri Lower Project, which remained interrupted with effect from 16th December 2011 till 30th September 2019 have
been resumed from OQctober 2019, In view of this, borrowing costs amounting ta Rs, 227,96 crore {for Current guarter Rs.
144,41 crore § snd administrative costs amounting to Rs, 85.47 crore { for current quarter Rs. 45.19 crore) for the peripd
from 1st Octeber 2019 to 31st March 2020 attributable to construction of the Project have been Capitalised under Capital
viork i Progress (CWIP), Accoraingly, CWIP amounting to Rs. 7203.48 crore in respect of the sald project have been carrled;
forward.

(b} Borrowing and Administrative costs pertaining to abpve project incurred during the period of interuption till 30th
Septernber 2019 aggregating 10 Rs. 3460.74 crore {including Rs. 157.6) crore and Rs. 35.79 crore respectively incurred
during the year for the period upto 30th September 2019} have been charged to the statement of Profit and Loss and
carnad forward under Regulatory Deferral Account {RDA) balance in the Financlal Statements.

With effect from 1st Aprl 2019, the Group has adepted (nd AS 116 ‘Leases’ and applied the modified retrospective
approach (¢ oil lease contracts existing as at 1st Aprit 2019, Accordingly, comparatives for the year ended 31st March 20198
have not been restated. Right of use assets and tease liability have been recognised based on the remaining lease pering
and payments discounted using the incremental berrowing rate as on the date of initial application. In the Statament of
Profit & Loss for the current period, lease expenses earlier being presented as ‘QOther Expenses’ and "Employee Benefit
Expenses' are being recognised as 'Depreciation and amortlsation’ and 'Finance Cost'. Application of this standand does not!
have 8 significant iImpact on profit for the quarter and year ended 31st March 2020, |

As per CERC Tanif Regulations 2018-24 notified on 7th March 2019, the useful life of Hydropower Generating Stations has

been changed from 35 years to 40 years. Consegquently, depreciation expense during the currént quarter and year ended
31st March 2020 has reduced by Rs. 23.77 Crore and Rs. B3.1& Crore respectively,

Purstant to the provisions of Section 1158AA of the Income Tax Act 1961 announced by Tax Laws (amended)} Ordinance
2019 and parmulageted as Taxation Laws {amendment } Act 2019 enacted on 11th December 2019 applicable with effect
from 1st Aprii 2019, Domestic Companles have options to pay income Tax at the concessional rates by forgoing certainr
grempticns/ deductions { the new tax regime! as specified in the said section,

The Parent Lompany bas significant amount of accumuiated minimum alternate tax (MAT} credits and is eligible for tax
incentives/ deductions to be availed/ adjusted against future taxable profits, The caompany has decided to continue with
exisling tax structure tiil the deductions are available ond MAT Credits is substantialiy exhausted and thergafier 1o opt for
new tax regime. Based on the projections prepared by the management considering its plan for future capltal expenditure
and possible reversal of deferred tax accruals, no material adjustments in carrying amount of deferred tax is expected to!
arise and therafgre the same have not been given eifect toIn the financiat results. p——

During the year ended 31st March, 2020, NHDC Limited, a subsidiary company of the Group has recognised MAT credit
available to the Company in future amounting to Rs 613.59 crore (31st March 2019: Nil} as the same (8 likely to provide
future aconomic benefits in the form of availability of set-off against future incoma tax Hability. Out of the above, an amount

of Rs 474,43 crore (31 March 2019 Nil) are payahble to beneticiaries and have been recognised as reguiatory deferral
account (credit) balances,

Consequent to outbreak of COVID 19 which has been declared a pandemic by World Health Organlsation (WHO),
Governmant of India and State Governments have declarad lockdown which have affected business in general. The Group’s
primary source of revenue 15 from genaration of hydroelectricity, Power supply being an essential service and considering
the must-run status for Run-of-the-River (ROR) projects and scheduling to the extent possible by RLDCs In case of ROR with
Pondage and Storage Projects, no material impact of COVID-19 on the financial performance Interalia including the Carmmying
vaiue of various current and non current assets or on the going concern assumptions of the Company is expected to arise.
The actuatl Impact of panademic is however dependent upon future development. The Group whl continue to monitor the
wariation in situations and same will be taken inte consideration on crystalisation. :

:
Ax Non-Canvertible Debt Securibies of the Company are secured by way of parl-passu charges over certain immaovable and.

movaile assels of the Company. The available asset coverage complies with the requirement of terms of vatious issues/
wrer dotuments. s
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The Company has credit rating "AAA" with Stable cutiogk, assigned by domestic credit rating agencies far all listed bonds,
outstanding as on 315t March 2020, issued by the company. S&P has maintained International Rating BBB(-) with Stable
Outlook of the tompany, equivalent o Sovereign Rating of India.

The company has paid Principal and Interest ©f Non-Convertible Debt Sefurities (NCDs) on due dates as per offer
documents. Details of previous due dates of payment of Princlpal and Interest of NCDs are a3 below:-

[ Particulars of Bonds T Pravicus due date

-i ﬂ Principal Interest :!
[BONDS-P Series T 1feb20 28-Feb-20 |

, s e —
BONDS-Q Series 12-Mar-20 I 12-Mar-20
BONDS-R-1 Serles 11-Feb-20 | 11-Feb-20
BONDS-R-2 Series 11-Fah-20 ¢ 11.Feh-20
BONDS-R-3 Series 11$ab 20 11-Feb-20

EBQN[]E 5.1 Series i 25 Nf.]‘hf 1Q 26-Nov-19 |
b e 5050 — - - i
BONDS-5-2 Seres | 26-Nov-19 | 26-Nov-19 ‘
QONDS-T Saries 12-Jut-19 15-4ul-19
TAX FREE BONDS-1A Series NOt yet due | 2-Apre19
TM FREE BONDS-18 5&ﬂ&5 R Nob yet due E-Aﬂhlg .

TAX FREE BONDS-2A Series Not yet due . 2-Apr19
TAX FREE DUNDS-28 Series Not yet due | 2-Apr-1% |
TAX FREE BONDIS-3A Seres Not yet ;:e 5. Apr- 19

M'{ FHEE BGHQS*BB SEIHJES ﬂﬂt ';i’E{ il - 2 Afﬂ"lg 1

_________ 1"_‘_‘1 —— " RPN | ;
BONDS-U] Series Not }'Et due 27-Jun-15
BONDS-V1, Serles | 24*]3{1-20 24-Jan-20

- . o e
BONDS-VZ Series Nat yet due | 6-jun-19
%’E} TS — B
Ha-¥dl SETes 13-Sep-19 |  16-5ep-19
; e - f MR s———r:
EC"NDS X Serles . Not yet due 10-Fab-20 |
: ¥ o - ¥ o :
BONDS-Y Serles Not yet due | Not yet due
BONDS-Y15arlas Nat yet due | Not yet dug
BONDS-AA-1 Series Not yet due | Not yet due
Formuta used for computation of Ratio: T .
1. 'Debt Service Coverage Ratio' {DSCR} = {Profit befors Interest, Depreciation and Tax¥(Principal repayment, excluding
payment under put ¢eption+interast]
2. Interest Service Coverage Ratio' (ISCR} = [Profit befure interest, Depreciation and Tax)/ interest, '
For the caiculation of ISCR and DSCR, amount of interest and Principal repayments against the horrowings of the
operational projects have been considerad in above fermulae.
{
Figures for the querter ended 31st March, 2020 and 31st March, 2019 are the balancing figures betweaen the audited figures
in respect of full financial year and the published yearto-date figures up {0 the 3rd quarter of the relevant flnancial year.
The auditad accoums for the year ended 31st March, 2020 are subject to review by the Comptrolier and Auditor Genaral of
india under section 143 (6} of the Companies Act, 2013,
Figures for the previous pericds have Been re-grouped/re-arronged/re-classified wherever necessary,

For and on behal! of the Board of Directors of
NHPC Lid,

DIRECTOR {F]NANC E}

AT ﬁ o 3
e T A - ] DIN - 02889021
. Digitally signed by """:“:"““ ""m I
Ashwani KUMar ashwani kumar Aggarwal SANJAY JAIN g, N
Aggarwai Date: 2020.06.27 16:41:50 e et (L et Sal
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