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Re: Outcome of the Board Meeting - Unaudited Financial Results for the quarter & half
year ended 30th September, 2020

Dear Sir,

The Board of Directors of the Company, at their meeting held on 10* November, 2020,
have, inter alia, approved the Unaudited Financial Results for the quarter and half year
ended 30t September, 2020.

We are enclosing herewith a copy of the Unaudited Financial Results for the quarter
and half year ended 30t September, 2020, along with a copy of the Limited Review
Report by the Auditors.

The Board meeting started at 12 noon and ended at 33 p.m, h_/.w»-/i"\f,..-r

& |

This is for your information and record. '
Sincerely Yours,

For Indraprastha Medical Corporation Limited
1
LLA’V\ ll"\::___.--'
Pr{;a-thn]:an
AVP - Corporate Affairs & Legal
lL;Company Secretary & Compliance Officer)

Encl. : As above.



S.N. Dhawan & CO. LLP

Chartered Accountants

Limited Review Report on Unadited Quarterly and Year to date results
To the Board of Directors of Indraprastha Medical Corporation Limited

1. We have reviewed the accompanying statement of unaudited financial results of Indraprastha Medical Corporation
Limited (“the Company™) for the quarter ended 30 September 2020 and vear to date results for the period 01 April 2020
to 30 September 2020 (“the Statement™), being submitted by the Company pursuant to the requirements of Regulation
33 of the Securities and Exchange Board of India (“the SEBT”) (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amen ded. This Statement which isthe responsibility of the Company’s Management and approved
by the Board of Directors, haz been prepared in accordance with the recognition and measur ement principles laid down
in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (*Ind AS 34°), prescribed under Section 133 of the
Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder; and other accounting principles generally
accepted in India. Our responsibility is to issue a conclusion on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides less assurance than an audit.
‘We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the
aforezaid Ind AS and other accounting principles generally acceptedin India, haz not disclozed the informati on required
to be dizclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which itis to be disclosed, or that it confains any material misstatement.

Emphasis of Matter

4. We draw attention to Note 3 of the Statement which describes the impact of Covid-19 pandemic on the Company’s
Operations and the management’s assessment of assets, trade receivables and inventories of the Company. Our
conclugion is not modified in respect of this matter.

For S.N. Dhavwan & Co LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

Rajeev K Saxena

Partner

Membership No.: 077974

UDIN No.: 20077974AAAAFI9638

Date: November 10, 2020
Place: New Delhi
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INDRAPRASTHA MEDICAL CORPORATION LIMITED
Registered office : Sarita Vihar, Delhi Mathura Road, New Delhi - 110076
Corporate [dentity Number : 1.24232D11988PLC030958

Phone; 91-11-26925858, 26925801, Fax: 91-11-26823629

E-mail: imcl@apollohospitals.com, Website: delhi.apollohospitals.com

Statement of Unaudited Financial Results for the Quarter and Hall-year ended Ao September, 2020

Amount (Rs..in million)

s Quarter ended Half-year ended Year ended
N‘O. Particularg 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30L,09.2019 31.03.2000
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 [Revenue from operations 1410.88 942,15 216144 2353003 419837 830768
2 |Other Income 122 203 1.54 325 452 687
3 {Tetalincome 1412.10 944.18 2162.98 2356.28 4202.89 831455
4 |Expenses
a) Cost of material consemed 26380 195.38 402.83 459,18 778.74 151607
b) Employee benefits expense 495.28 514.04 547.18 1009.32 104670 213930
¢) Professional charges to doctors 29277 208.99 52236 501.76 1031.16 200793
d) Finance cost B.54 7.19 15.32 1573 32.33 5917
¢) Depreciation and amortisation expense 82.90 $2.09 8279 164,99 163.44 32969
f) Other expenses 264.50) 274.72 463.55 539.22 889.55 1768047
Total expenses 1407.79 128241 203403 2680.20 3941.92 783263
5 {Profit before exceptional items and tax 4.31 (338.23%; 12895 (333.92) 260.97 48192
6 Exceptional items - - - - -
7 | Profit before tax (PBT) 431 (338.23) 128.95 {333.92) 26097 46192
8 [Taxexpense
Current tax - - 11.91 - 71.31 10941
Deferred tax 0.07) (86.33) (62.22) (86.40) (74.85) (63.73)
9 | Profit for the period after tax (PAT) 4.38 (251.90) 179.26 (247.52) 26:4.51 436,24
10 [Other comprehensive income
a), (i) lems that will not be reclassified to profitor loss 21.35 4.40 (7.76) 2581 (13.55) (27.54)
(ii) Inc«‘n?\u Tax rvl.\ltin;; to items that will not be 37) (1.12) 27 (6.49) 175 706
reclassified to profit or loss
Total other comprehensive income, (Net of tax expenses) 1598 334 (5.03) 19.32 (3.80) (20.48)
11 {Total comprehensive income for the period 2036 (248.50) 174.23 (228.20) 253571 41576
12 [Paid-up equity share capital (ace value Rs. 10/ - each) 916,73 916,73 916,73 916,73 21673 91673
13 {Reserves (excluding Revaluation Reserves) as shown in 76t 27
the audited balance shoeet of previous year -
14 [Earnings per share Basic and Diluted ( Rs.) 0.05 (2.73) 1.96 (2.70) 2.89 4.76




Statement of Assets and Liabilities:

Amount (Rs,

in million)

As at
Particulars Unaudited Audited
30.09.2020 | 31.03.2020
A, |ASSETS 1
1 |Non-current assets
(a) Property, Plant and Eguipment 282735 2921.25
(b) Right-of-use agset 79.26 9149
{¢) Intangible Assets 24.59 14.02
() Financial Assels 17.26 17.32
() Other non-currént Assels 39.59 a2
2988,05 3075.20
2 |Current assets
(a) Inventories 86.16 120.66
(b) Financial Assets
(i) Trade receivables 768.22 791.52
(ii) Cash and cash equivalents 182.10 203.32
(i) Bank Balances other then (i) above 37.49 36.79
(iv) Loans 0.12 2.51
(v) Others 44.55 52.93
(c) Current Tax Assets (Net) 126.68 63.76
(d) Other current assets . 13487 143.23
1380.19 1H414.72
TOTAL OF ASSETS 4368.24 4489.92
B. [EQUITY AND LIABILITIES
1 |Equity
(a) Equity Share capital 916.73 916,73
(b) Other Bquity 133301 1761.27
249,74 2678.00
Liabilities
2 [Non-current liabilities
(a) Financial Liabilitics
(i) Other Financial liabilities 8616 100.64
(1) Provisions 110,00 112,60
(c) Deferred tax labilities (Net) 122.07 202.57
318.83 41587
3 |Current liabilities
(a) Financial Liabilitics
(i) Borrowings - 3975
(i) Trade payables
- Total outstanding dues of micre and small enterprises 2349 42,85
- Totlal outstanding dues of creditors other than micro and small enterprises 1341.89 99453
(iii) Other financial labilities 3746 7747
{b) Other current liabilities 1519 143,67
() I'rovisions B1.94 48,08
139967 {3496.05
TOTAL OF EQUITY AND LIABILITIES 4368.24 448992




Statement of Cash Flows Amount (Rs, in million)
Half-year ended Year ended
Particulars 30.09.2020 | 30.09.2019 | 31.03.2020
(Unaudited) | (Unaudited) [ (Audited)
A. [CASH FLOW FROM OPERATING ACTIVITIES
Profit before fax (333.92) 260,97 48192
Add:
Depreciation and amortization expense 164.99 163.44 32969
Interest expense 4.29 7.97 2115
Loss on discarded Propenty, Plant & Equipment 2.50 592 1014
Deduct
Interest Income 325 4.52 687
Operating Profit before Working Capital changes (165.39) 433.78 83603
Adjustments for:
Trade & Other Receivables anl 7 ooy 2757
Trade payables 264.47 69.88 16497
Inventories 34,49 (0.41) (37.53)
Cash Generated from Operations 175.68 406.22 991.04
Deduct:
Interest paid 0.02 0.32 0.62
[ncome tax paid 62:93 60.68 125.71
Net Cash from Operating Activities 112.73 345.22 864.51
B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipnent (Nel of sale) (122.85) (316.74) (409.18)
Interest received 293 535 7.25
Net Cash from Investing Activities (119.92) (311.39) (401.93)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Lease Payments (9.88) (9.04) (18.49)
Repayment of non-current borrowings - (120.00) (210.00)
Interest paid {4.28) (7.66) (20.32)
Dividend paid (including Tax on Dividend) 0.13 0.05 (178.63)
Net Cash from Financing Activities (14.03) (136.65) (427.44)
Net increase / (decrease) in Cash and Cash equivalents (21.22) (102.82) 35.14
Opening Cash and Cash equivalents 203.32 168.18 168.18
Closing Cash and Cash equivalents 182.10 65.36 203.32
Components Cash and Cash equivalents
Cash balance onhand 4.36 7.32 244
Balance with Banks 177.74 38,04 200.88
—
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Notes:
L The above financial results were reviewed by the Audit Committee and have been approved by the Board of Directors at its meeting held on 10"

9

November, 2020.

The Company operates in a single segment Le. Healthcare and hence, does not have any additional disclosures to be made under Ind AS 108 on
Qperating Segments.

The outbreak of COVID-19 pandemic and consequent lockdown has impacted regular business operations due to restrictions on interhational and
domestic travel. Based on the internal & external information upto the date of approval of the financial statements, the company expects to recover
the carrying amount of its assets, trade receivables & inventories. Further, the management do not anticipate any issues at all related to the
Company's ability to undertake borrowings or service debt given its comfortable liquidity position and its ability to access debt at competilive
levels, The Company will continue to monitor future économic conditions and assess its impact on its financial statements.

The Directorate General of Health Services (IDGHS) of Govt. of NCT Delhi, based on the recommendations of the Expert Commitiee of Ministry of
Health and Family Welfare, Govt. of India, which was constituted in compliance of the Hon'ble Supreme Court judgiment dated 20th January, 2016
in WI* () 527 /2011 in the matter of Trained Nurses Association of India Vs, Union of India & Ors, had issued an order dated 25th June, 2018, which
inter-alia provides that in case of more than 200 bedded hospitals, salary given to private nurses should be at par with the salary of the nurses in the
State Government hospitals.

The Association of Healtheare Providers of India (AP of which the Company is a member had filed a writ petition in the High Court of Delhi
chatlenging the order issued by DGHS, The Hon'ble High Court of Delhi upheld the order dated 25th June, 2018, issued by DGIIS.

AIIPI has filed an LPA (Letter Patent Appeal) before the division bench of the Hon'ble High Court. The division bench has admitted the LPA and
the matter is sub-judice. In case, the order issued by DGIIS of Govt. of NCT of Delhi is to be implemented, it shall have a major adverse impact on
the financials of the Company.

‘The Code on Social Security; 2020 has been enacted, which cculd impact the contributions by the company towards Provident Fund and ratuity.
The effective date from which the changes are applicable is y<! to be notified, and rules are yot to be framsed. Impact if any, of the change wili be
assessed and accounted in period of notification of relevant provisions.

Previous year/ period figures have been regrouped / rearranged wherever neces

Ot~ -

Place : New Delhi P. Shivakumar
Date : 10" November, 2020 {Managing Director)
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