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PRODUCTS LIMITED

Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers
25th Floor, Dalal Street
MUMBAI- 400 001

National Stock Exchange Of India L d.
Exchange Plaza 5th Floor
Plot No.CIl, G Block
Bandra Kurla Complex Bandra (E)
MUMBAI - 400 051

Scrip Code: 530299 Scrip Code: KOTHARIPRO

Sub: UNAUDITED FINANCIAL RESULTS

Dear sir,

Pursuant to Regulation 30(2) & 33 of the SEBI (Listing Obligations and Disclosure Requir ments)
Regulations, 2015 please find enclosed herewith the following :-

(I) The Unaudited Financial Results of our Company for the Quarter & nine months er ded on
31 st December, 2019, prepared in compliance with the Indian Accounting Standard (Ind-
AS), which have been approved and taken on record by the Board of Directors of the
Company at its meeting held today, Please note that board meeting end time was 7~.\Cf.(\I).

(2) Please also find attached herewith Limited Review Report given by the Auditors four
Company,

Kindly take the aforesaid information on your records.

Thanking you,

Yours faithfully
fur KOTHARI PRODUCTS LTD.

~
(RAJ KUMAR GUPTA)
CS & COMPLIANCE OFFICER
FCS - 3281
Address:
"Pan Parag House
24/19, The Mall,
Kanpur

Encl : As above
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STATEMENT OF STANDALONE AND CONSOUDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDeD 31ST DECEMBER 2.019

{Rupees In Lacs)

Standalone Consolidated

Quarter Ended Nine Months Ended Yea. EndedI Quarter Ended
Year

Nine Months Ended I EndedPARTlCULARS
31.12.2019130.09.2019131.1l.2018 31.12.21>19131.12.2018 31.03.20191 31.12.20191 30.09.20191 :U. n.20!8 31.1Z.2019!31,12.2018131.03.2019

UNAUDITED UNAUDITED AUDITeD I UNAUDITED UNAUDITED I AUDITeD
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676 932 524 2.566 2,648 3,331 1,073 1,065 916 .~ __.._M66 5,880

418 687 2,287 1,358 4,806 5,825 461 351 2,223 1,,8t4 5,554 19,669-_._---
53,101 53,533 78,434 190,876 '168,638 32.7,954 _J.09,1~~,_, __ 10~.563 114,366 325,006 410,179- 56),796

•.• _ I ••••.•.••• 1 ". .•.. '" 600 ·951 1,.611 --~ --~ ·252 '---~ .__ 26,2651 16,031----;:""~
240 ·10 ·68 333 '38 215
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'1471 1,148! '696! 6001 -9511 1,6771 4751 1,7181 -320 I 2,146 28,227 16,246

- 1 I - 1 1 - I - I -
-147j 1,1481 ,696..! 6!,OJ._ .-!l5U l'677j 2!.1-- 1,718 -no 2,146 28,2.27 16,246

'106 1 323 I -4011 2171 111 351 .<7 453 ·178 496 9971 4,325

37 I ·58 I 26 1 .1601 '4521 ,3941 37 '58 26 -160 ·452 ·436
-781 8831 -3211 5431 -510 I 2,0361 465 1,323 ·168 1,810 18,708 12,357

II. Other income
lll,TQt,,1 ReV""." (I + II)

IV. Expe!l~,~

Cost of matenal consumed

Purchase of stock-m-traoe

Changes in inventories of finished goods} work·in~prOQress and stock-in-trade

Em ptovee hertefrt: expense

Deprexiattost and amortisation expense

Fssence Costs

Other E)(penses

T'olat Expenses·

V. Profit before Share of Profit! CLoss) of Associates & Joint Ventures,
Exceptional & Extraof"dinary Items and Ta~l.~_!.~:~V)~.~~.._..~=._~ __.. ------1 -J. .•••, I ,a..'~"'Q I -y;;r..,. I 1' _

VI. Share of Profitl (lOSS) of Assooates &. Joint Ventures accounted for USing
Equity Method

VU. Profit before. ExceptiC!.nal &. Extraordinary Items and Tax (V.f.VI)

VIII. Exceptional items

IX. Profit before Extraordinary items and Tax (VIl- VItI)

x. Extraordinary It~rtls

xr, Profit bef<>re Tax (IX-Xl

XU. Tax Expense

1. Current tal(

2. Deferred tax
XIII. Profit/CLOSS) for the period from Continuing Operiltioos (XI-XII)

XIV. ProfitJ{loss) from DiscontinUing Operations
xv. Tax: Expense or Disco:nuoutng Operations

XVI. Profit/floss} (rom Discontt"uing Operations (aftee,. Tax) (XIV-XV)

Ixvn. PROFIT/(I.055) f'OR THE PERIOD (XIlI+XVI) I .781 8831 -321 1 5431 -510 I 2,0361 465 f 1,3231 -lGaI 1,810.J- 18,7081 12,3571
XVIIt. Other Comprehensive lncome

A, Items, that will nOt be. redassmed to profit or loss

Ineomf Tax re!lIt1na:to these Ite-ms

5, Items that will be reclaSSified to profit Of loss

For l:(o.THA~RODUCTS LTD.
/"
\

OEEPAK KOTHARI
{C.M.D.}
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Notes!
The above results have been re<;-iewed by tho Audit Committee and the same nave been apDfoved and ~"en Of' record by the BoMd ot Oirec.tor~ of the Company for f"eJease, at their meetin~s I'leId today i.e. on 13th february, 2.020,

The aforesaid results have been subjected to "Limited ~v;ew" by the StatutOry Auditors of the Company and ttlev Ilave iSSued "limited· Review Report" for ti1e same.

The proposed SCheme of amalgamation between the Company and its whoUy owned s-ubSkHary MIs' Adyashak.ti Realtors Umlted has been approved by the re<llltsite majority of the members of the Company in tts EKtra OrdlOary Gene.ral Meeting
held on 12th Feb",ary. 2020 subject to the approval of the scheme by the concerned R<!9"'atory Authorities.

The above. results have been prepared in. accordance with the Inoian Actountirl9 Standards Clnd AS"') prescribed under section 133 of the Companies A.ct:1 2013 read WI'" 'tf'M!~ey.ar'lt rotes. made thereunder and in terms of Regulation 33
of the SEfll (LISting ObligatiOn and Disdosure Requirements) Regulations. 2015 and SEBI circular dated OSm July. 2016.

The fi9ures of me previOUS pertOOShave been regrouped/recast wherever c¢nstdertd necessarv to make tnern meaningful and comparable with the figures of the CUf'l"'entperiodS.

F'tace: K80pur

Oat.: 13th Febfuarv. 2020

~

OR t'Il'(lU1'ROQUCT.S. UMrTfO.----;~.
-c, (~~?h

(OEEPAK KOTHARI)

CIiAIRI"AN & MANAGING DIRECTOR

DIN: 00088973



PART II

(Rupees in Lacs
lINAIJDITE(} S!:GMENT INH1R~U nON fOR THE QUARTER AND NII'!: MO"TUS PH)RI) nsr IlECF.MBF.R.20.1'

PARnCULARS

St'gmt'fl( RC"t'l1ut' (including 'ulC'r Sl.'gm~ut

ntvenlt~)

Stand..,lone Consolidated
Y~-'--!:-nde.d Nine Months Ended Year ended-Quarter Ended Nine Montns Ended Quarter Snded

31.1l.20191 30.0g.201gl 31.l2.20181 31.12..20191 31.12.1018 31.03.20.19 31.12.20191 30.09.2019 31.12.20181 31.12.20191 31.12.2018 31.03.2019
AUDITEDUN~UDnED UNAUDITED UNAUDlTl:DUNAUDITED AUDITED
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Review Report to
The Board of Directors
Kothari Products Limited

1. We have reviewed the accompanying Statement of unaudited Consolidat d
Financial Results of Kothari Products Limited ("the Parent") and its subsidiari s
(the Parent and its subsidiaries together referred to as 'the Group'), and itf sha e
of the net profit after tax and total comprehensive income of its associates for t e
quarter ended Dec. 31, 2019 (the "Statement") attached herewith,bei g
submitted by the Parent pursuant to the requirements of Regulation 33 of t e
SEBI (Listing Obligations and Disclosure Requirements) Regulations. ~015 s
amended (' the Regulation'), read with SEBI Circular No. CIR/CFD/CMDII44/20 9
dated March 29, 2019 (' the Circular').

2. This Statement, which is the responsibility of the Parent's Managem~nt nd
approved by the Parent's Board of Directors, has been prepared in accprda ce
with the recognition and measurement principles laid down in Indian Account ng
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under' Sect on
133 of the Companies Act, 2013 as amended, read with relevant rulef iss ed
thereunder and other accounting principles generally accepted in India read \ ith
the Circular. Our responsibility is to express a conclusion on the Statern nt
based on our review.

3. We conducted our review of the Statement in accordance with the Staadar on
Review Engagements (SRE) 2410, "Review of Interim Financial Infbrma ion
Performed by the Independent Auditor of the Entity" issued by the lnstitut of
Chartered Accountants of India. A review of interim financial information! con ists
of making inquiries, primarily of persons responsible for financial and accou ing
matters, and applying analytical and other review procedures. A nevie is
substantially less in scope than an audit conducted in accordance with Stand rds
on Auditing and consequently does not enable us to obtain assurance tha we
would become aware of all significant matters that might be identified in: an a dit.
Accordingly, we do not express an audit opinion. We also performed proced res
in accordance with the Circular issued by the Securities and Exchanqe Boa d of
India under Regulation 33(8) of the SEBI (Listing Obligations and Disclo ure
Requirements) Regulations, 20 I 5 as amended, to the extent applicable.

Head omc' N 3/3A V' J .e _0. ,IS 1l1UPUfi Kanpur - 208 002 U P
• Tel.: (b \2-253\806 Email . 1'llt'O('I' r: "

• ,< .:f1naca.CO.1II



4. The Statement includes the results of the entities as mentioned in Annexure l.

5. Based on our review conducted and procedures performed as stated
paragraph 3 above and based on the consideration of the review reports of 01
auditors referred to In paragraph 6 and 8 below, nothing has come to ur
attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in t e
aforesaid Indian Accounting Standard specified under Section 133 of t e
Companies Act. 2013, as amended, read with relevant rules issued thereun er
and other accounting principles generally accepted in India, has not disclosed t e
information required to be disclosed in terms of the Regulation, read with t e
Circular, including the manner in which it is to be disclosed, or that it contains a y
material misstatement.

6. We did not review the interim financial results and other financial information 0 1
subsidiary, included in the consolidated unaudited financial results, whose inter m
financial results and other financial information total revenues of Rs. 1342 5
lacs, total net profit after tax of Rs. 1032 lacs and total comprehensive income of
Rs. 1032 lacs, for the quarter ended Dec. 31, 2019, as considered in t e
consolidated unaudited financial results. The consolidated unaudited financ al
results also includes the Group's share of net loss after tax of Rs. 534 lacs a d
total comprehensive loss of Rs. 534 lacs, for the quarter ended Dec 31, 2019, s
considered in the consolidated unaudited financial results, in respect of 1
associate, whose interim financial results and other financial information have ot
been reviewed by us. These interim financial results and other financ al
information have been reviewed by other auditors, whose reports have be n
furnished to us by the management and our conclusion on the Statement so r
as it relates to the amounts and disclosures in respect of these SUbsidiariesa d
associate is based solely on the report of the other auditors and procedur s
performed by us as stated in paragraph 3 above. Our conclusion on t e
Statement is not modified in respect of the above matter.

7. Certain of these subsidiaries are located outside India whose financial resu s
and other financial information have been prepared in accordance wi h
accounting principles generally accepted in their respective countries and whi h
have been reviewed by other auditors under generally accepted auditi g
standards applicable in their respective countries. The Parent's management h s
converted the financial results of such subsidiaries located outside India fr
accounting principles generally accepted in their respective countries 0
accounting principles generally accepted in India. We have reviewed the e
conversion adjustments made by the Parent's management. Our conclusion in 0

far as it relates to the balances and affairs of such subsidiaries located outsi e
India is based solely on unaudited financial results and other unaudited financi I
information, conversion adjustments prepared by the management of the Pare t
and reviewed by us.



8. The accompanying unaudited consolidated financial results includes u1audit d
interim financial results and other unaudited financial information in respect 0 3
subsidiaries, which have not been reviewed by their auditors. whose~inle m
financial results and other financial information reflect total revenues of s. O. 0
lacs. total net loss after tax of Rs. 83 lacs and total comprehensive loss 0 Rs 3
lacs, for the quarter ended Dec. 31, 2019. as considered in the u~audit d
consolidated financial results. The unaudited consolidated financial resylts al 0
include the Group's share of net profit after tax of Rs. 867 lacs a~d to al
comprehensive income of Rs. 867 lacs. for the quarter ended Dec. 31. 2p19. s
considered in the unaudited consolidated financial results, in respect of 6
associate. based on their interim financial results and other financial inforrnati n
which have not been reviewed by their auditor(s). These unaudited flnan al
results and other unaudited financial information have been approved a d
furnished to us by the management. Our conclusion, in so far as it relates to t e
affairs of these subsidiaries and associates, is based solely on such unlaudit d
financial results and other unaudited financial information. According! to t e
information and explanations given to us by the Management, these! inter m
financial results and other financial information are not material to the Group. ur
conclusion on the Statement is not modified in respect of the above matter.

CA Samira Choudhary
Partner
Membership No. 160630
UDIN: 20160630AAAAAG5698

Place: Mumbai
Date: 13.02.2020



Annexure-1

List of Subsidiaries/Associates

~~~,I~~~~oc;a~ ..
___},Lrl_afllPllf\fCl.tLRealtors Privat~_Limited

2 i Real Griha Nirman Private Limited~- -"'-~"'.'''.'''''''~.'.''-''~---''.''-'. _ ..........•.

3 Shubhadra Realtors Private LimitedI ,------------ . ------
4 Sankhl.i3J35:laJtgr?Private Limit~S:l __.. ..
5 SPPL Hotels Private Limited..•._••.•~ •• .__ __ • ~_.¥'w~ ••••••••••••..,.•.••....•.•.·._·.·.•._.~ _

6 Neelanchal Con-Tech Private Limited
7 Sattva Realtors Private Limited __ ,.--J
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Independent Auditor's Review Report on Interim Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Reguirements) Regulations, 2015, as
amended

Review Report to
The Board of Directors
Kothari Products Limited

1. We have reviewed the accompanying statement of unaudited standalone
financial results of Kothari Products Limited (the 'Company') for the quarter
ended Dec. 31', 2019 (the "Statement") attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI
(listing Obligations and Disclosure Requirements) Regulations. 20 I 5 ('the
Regulation') as amended, read with SEBI Circular NO.CIR/CFD/CMDII44/2019
dated March 29, 2019 (,the Circular').

2. This Statement which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in
accordance with the recognition .and measurement principles laid down in
Indian Accounting Standard 34, (Ind AS 34) " Interirn Financial Reporting"
prescribed under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3, We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410, "Review of Intenm Financial
Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. Review of interim financial
information consists of making inquiries. primarily of the company's personnel
responsible for financial and accounting matters, and applying analytical and
other review procedures A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit
opinion.



4, Based on our review conducted as above, nothing bas come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards ('Ind AS') specified under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of the Regulation,
read with the Circular, including the manner In which it is to be disclosed, or
that it contains any material misstatement

5, The comparative Ind-AS financial information of the Company for the
corresponding quarter ended Sept. 30, 2019 and Dec. 31th 2018 included in
these standalone Ind-AS financial results were reviewed by us and the Ind·AS
financial information of the company for the year ended March 31, 2019
included in these standalone Ind-AS financial results were audited by us and
we have expressed an unmodified conclusion/opinion on those financial
information,

Place: Mumbai
Date: 13.02.2020


