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The Market Operations Department 
BSE Limited, 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai 400 001 
Seip Code: 506261 

The Assistant Manager - Listing 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th floor 

Dear Sir, 

Plot No. C/1, G Block 
Bandra - Kurla Complex 
Bandra (East), Mumbai - 400 051 
NSE SCRIP CODE: MODISNME 

Sub: Outcome of the Board Meeting Pursuant to Regulation 30 read with 
Schedule III of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, 

This is to inform you that the Board of Directors of the Company at its meeting 
held on today i.e., 06th August, 2021 , commenced from 11:30 a.m. 
and concluded at 01:00p.m. wherein the board approve the following 
matters unanimously:-

1. Un-audited Financial Results:-To considered and approved the Un-audited
Financial Results (standalone and consolidated) for the quarter ended 30th June,
2021.

2. Revised CSR Policy:- the Board adopted the revised CSR policy, the copy of
which is enclosed.

You are requested to kindly take the same on record. 

Thank you 
Yours truly, 

Encl: As above 

Works: Plot No. 85/A, B, D & E. 'E' Road, Phase 1, GIDC, Vapi - 396195, Dist. Valsad, Gujarat, India 



 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year to 

Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

 

To  

The Board of Directors of MODISON METALS LIMITED 

 

1. We have reviewed the accompanying statement of consolidated unaudited financial results 
('the Statement') of MODISON METALS LIMITED ('the Parent') and its subsidiary (the Parent 
and its subsidiary together referred to as 'the Group'), for the quarter ended 30th June 2021, 
being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI 
(listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including 
relevant circulars issued by SEBI from time to time. 
 

2. The Statement is the responsibility of the Parent's management and has been approved by 
the parent's Board of Directors. Our responsibility is to express a conclusion on the Statement 
based on our review has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards 34 “Interim Financial Reporting” (“Ind 
AS 34”), specified under section 133 of the Companies Act, 2013, SEBI Circular 
CIR/CPD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as 'the SEBI Circular'), and 
other accounting principles generally accepted in India.  

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of the Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the financial statements are free of material misstatement. A review is limited 

primarily to inquiries of company personnel and an analytical procedure applied to financial 

data and thus provides less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

 

We also performed procedures in accordance with the SEBI Circular         

CIR/CFD/CMD1/44/2019 dated 29 March 2019 issued by the SEBI under Regulation. 33 (8) 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended), to the extent applicable. 

 

4. The Statement includes the result of one subsidiary i.e. Modison Contacts Private Limited. 

 

5. We did not review the interim financial results of the subsidiary included in the Statement, 

whose financial information reflects total revenues of Rs.0.31 lakhs, total net profit after tax of 

Rs.0.17 lakhs, total comprehensive income of Rs.0.17 lakhs for the quarter ended on 30th 

June, 2021. These interim financial statement have been reviewed by other auditor whose 

review report has been furnished to us by the management, and our conclusion in so far as it 

relates to the amounts and disclosures included in respect of this subsidiary is based solely 

on the review report of such other auditor and the procedures performed by us as stated in 

paragraph 3 above. Our conclusion on the statement is not modified in respect of our reliance 

on the financial information certified by the Management. 



 

 
 

6. Based on our review conducted and procedures performed as stated in the paragraph 3 above 

and based on the consideration of the review report of the other auditor referred to in 

paragraph 5 above, nothing has come to our attention that causes us to believe that the 

accompanying statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standards and other accounting 

principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

 

For Kanu Doshi Associates LLP 
Chartered Accountants 
Firm Registration No: 104746W/W100096 

 
 

 
_________________ 

Kunal Vakharia 
Partner 
Membership No.: 148916 
UDIN: 21148916AAAAFP5163 
 
Place: Mumbai 
Date:  6th August, 2021 
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Independent Auditor's Review Report on Standalone Unaudited Quarterly and Year to 
Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

 
 

To, 
The Board of Directors of Modison Metals Limited (“Company”) 

 
1. We have reviewed the accompanying statement of unaudited standalone financial 

results of MODISON METALS LIMITED (“Company”) for the quarter ended June 30th, 
2021 being submitted by the Company pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
relevant circulars issued by SEBI from time to time. 
 

2. The statement is the responsibility of the Company’s management and has been 
approved by Board of Directors. Our responsibility is to express a conclusion on the 
Statement based on our review of the Statement, which has been prepared in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 “Interim Financial Reporting” (“Ind As 34”), specified under 
Section 133 of the Companies Act, 2013, SEBI Circular CIR/CFD/PAC/62/2016 dated 5 
July 2016 (hereinafter referred to as 'the SEBI Circular'), and other accounting principles 
generally accepted in India. 

 
3. We conducted our review of the statement in accordance with the Standard on Review 

Engagement (SRE) 2410, ‘Review of Interim Financial Information performed by 
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and an analytical procedure 
applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion.  

 

4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying statement of unaudited standalone financial results 
prepared in accordance with applicable Indian Accounting Standards (Ind AS) and other 
recognized accounting practices and policies has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement.  

 

For Kanu Doshi Associates LLP 

Chartered Accountants 

Firm Registration No: 104746W/W100096                   

 
 

_________________                                                         
Kunal Vakharia                                                               
Partner 
Membership No.: 148916 
UDIN: 21148916AAAAFO9709 
Place: Mumbai 
Date:  6th August, 2021 
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